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Documents Department
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0401
Cleveland, Ohio £4114-3516

This instrumsat ¥ as prepared by:
NYCB Mortgage Corapany, LLC
1801 East Ninth Strect S<ite 200
Cleveland, OH 44114

Permanent Index Number: 18-13-415-02v-100

B - [Space Abovz This Line For Recording Dataf-—. R
Loan Number: 6935394
MIN; 100995500069353948

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and otlice words are defined in Sections 3. 11,
(3,18, 20 and 2|. Certain rules regarding the usage of words used in this (ocumeat are also provided in Section 16,

(A) “Seeurity Instrument™ means this document, whicl is dated Decembyr 17,2013, together with all Riders
to this document.

(B) wBorrower” i Rumon Nunez, A Married Man. DBorower is the morigator pnder this Security
lustrument.

(€ “MERS™ is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatisn zaat is acting
solely as a nominee for Lender and {ender's successors and assigns. MERS is the mortgagee under ‘nis Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and (elephone
number of PO, Box 2026, Flint, Mi 48501-2026, tel. (388) 67%-MERS.

(D “Lender” is NYCB Mortgage Company, LLC. Lender is a limited liability company organized and
existing under the faws of State of Delaware. Lender’s address is 1801 East Ninth Street Suite 200, Cleveland,
OH 44114,

(E) “Note” means the promissary nofe signed by Borrower and dated December 16, 2013. The Note states
that Borrower owes Lender Seventy Five Thousand and 00/100ths Dollars (U.S. $£75,000.00) plus interest.
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Rorrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
January 1,2029.

)] “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{G) “wLoan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) witiders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders areto'be executed by Borrower [check box as applicable]:

] Adjurtable Rate Rider [} Condominium Rider [J Second Home Rider
L} Ballcoa Rider [] Planned Unit Development Rider (] Biweekly Payment Rider
B 1-4 Family tider ] Revocable Trust Rider

7 Otherts) [ipetifv]

1)) wApplicable Law™ niears 2! controlfing applicable federal, state and local statules. regulations. ordinances
and administrative rules and orders (that have the effect of faw) as well as all applicable {inal. non-appealable
judictal opinions.

() “Commiunity Association Dues, ¢z, and Assessments” means all dues, fees. assessments and other
charges that are imposed on Borrower or the Preperty by a condominium association, homeowners association o1
similar organization.

(K) “Electronic Funds Transfer™ means any transfuiof funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through @~ electronic terminal, telephonic instrument, compater,
ot magnetic tape so as to order, instruct, or authorize a financi=i isstitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teher machine transactions, transfers initiated by
telephone. wire transfers, and autemated clearinghouse transfers.

(L} “Escrow [tems”™ means those items that are described in Section .

(M) wMiscellaneous Proceeds™ means any comipensation, settlement, awuord-of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described inGection 3) for: (i) damage 1o,
or destruction of, the Property; (i) condemnation or other taking of all or any part of'the Property, (iii) conveyance
in liew of condemuation; or (iv) misrepresentations of, or omissions as {0, the value and/cr cendition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of /0s default on, the
[.oan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest cnder the
Note. plus (|i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” wmeans the Rea) Estate Settlement Procedures Act (12 USC. §2601 et seq) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument. “RESPA ™ refers to al) requirements and restrictions that are imposed in regard to a “federally related

mortgage loan” even if the L.oan does not qualify as a “federally related mortgage loan™ under RESPA.
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Q) wquccessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note andor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
descrilied rroperty located in the

County of Cook

[Typie o Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 28 INPLOCK ELEVEN IN ARGO FOURTH ADDITION TO SUMMIT, BEING A SUBDIVISION
OF THE SOUT  WEST QUARTER (1/4) OF THE SOUTH EAST (1/4) OF SECTION 13, TOWN 38
NORTH, RANGE 12, £AST OF THE THIRD PRINCIPAL MERIDIAN

which currently has the address of 7516 West 62nd Street
[Street}
Summit [l:no’s 60501-1652 (~“Property Address™):
[City] {Zip Code]

TOGETHER WITH all the improvements now o hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereatler a parl of the property. All replacements and additions shall also be
covered by this Security Instrument. Al} of the foregoing is réferzed to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds oaly legal tit'z fo the interests granted by Borrower in this
Security lnstrument, but, if necessary to comply with law or cusiors, 'AERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of thosa iZeerests, including, but not limited to, the right

1o foreciose and sell the Property; and to take any action required of Lend?r ingluding, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estaie rireby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbeieq, except for encumbrances of
record. Borrower wacrants and will defend generally the title to the Property against all cla.ms and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use 2:ud don-uniform
covenants with fimited variations by jurisdiction to constitute a uniform security instrument covering rexl nroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, [nterest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall atso pay funds for Escrow Jtems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in LS. currency. However, if any check or
other instrument received by [ender as payment under the Note or this Securily Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security [nstrument be
made 11 one or more of the following forms, as selected by Lender: (a) cash; (b} money order, (¢} certified check,

THinuis Merigage-—Single Family—Fannie Mae/Freddie Mae Uniform Instrument Form 3014 1101 MERS Modified
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hank check. treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by (ender in accordance with the notice provisious in Section 13. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current,
Lender may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
s scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds Gatil Borrower makes payment to bring the Loan cureent. If Barrower does not do so within a reasonable
period of ine, Lender shail either apply such funds or return them to Borrower. {f not applied earlier, such funds
will be appied'to the ourstanding principal balance under the Note immediately priot to foreclosure. Nao offset or
claim which Bedrover might have now or in the future against Lender shall relieve Borrower from making payments
due under the Noa znd this Security Instrument or performing the covenants and agreements secured by this
Security Instrument:

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments
accepted and applied by-Lender shall be applied in the following order of pricrity: (a) interest due under the Note;
(by principal due under the Nete; fe)amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it Jecame due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts cue under this Securt’y Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment-forrBorrower for a definguent Periodic Payment which inctudes a sufficient
amount to pay any late charge due, the payiiaat may be applied to the delinquent payment and the late charge. 1If
more than one Periodic Payment is outstandirg,Lender may apply any payment received from Borrower (o the
repayment of the Periodic Payments if and to 11 extent that, each payment can be paid in full. To the extent that
any excess exists after the payment s applied to the tull payment of one or more Pericdic Payments, such excess
may be applied to any late charges due. Voluntary prepaypiants shali be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, orvliscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amiounL, of the Periodic Payments.

3. Fuuds for Escrow Items, Borrower shall pay to Lexde’ on the day Periodic Payments are due under
the Note, until the Note {s paid in full, a sum (the “Funds”) to provigc 1or payment of amounts due for: (a)taxes and
assessments and other items which can aftain priority over this Security [i/strurient as a lien or encumbrance on the
Property; (b) leasehokd payments or ground rents on the Propexty, if any; (¢)/pramiums for any and all insurance
required hy Lender under Section 3 and (d) Mortgage Insurance premiums, ¥/ any, or any sums payable by
Rorrower to Lender in fiew of the payment of Mortgage Insurance premiums in zeceidance with the provisions of
Section 10, These items are called “Escrow [tems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any,(be escrowed by Borrower,
and such dues. fees and assessments shall be an Escrow Item. Borrowet shall promptly furnisk 1o Lender all notices
of amounts to be paid under this Section. Barrower shall pay Lender the Funds for Escrow./ternzcunless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow ftems. Lender may wvaivc, Dorrowet’s
obligation to pay te Lender Funds for any or all Escrow ltems at any time. Any such waiver may only boin writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for-an; iZscrow
[tems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shell for all purposes be deemed to be a covenant and agreement contained in
this Security Instrumert, as the phrase “covenant and agreement” is used in Section 9. 1f Borrower is obligated to
pay Escrow items direcily, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem.
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow [tems at any
time by a natice given in accordance with Section 13 and, upon such revocation, Borrower shal pay 1o Lender all
Funds. and in such amounts. that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount & fender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose depasits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lencer to make
such 4 charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shail not be required 10 pay Barrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, oy ever, that inlerest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounng bf the Funds as required by RESPA.

1€ there 15/a-surphus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in 2¢codance with RESPA. [f there is a shortage of Funds held in esctow, as defined under
RESPA. Lender shall Gotifv. Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up tfiv’shortage in accordance with RESPA, but in no more than [2 monthly payments. If there is
a deficiency of Funds held in éscrowpas defined under RESPA. Lender shall notify Borrower as required by RESPA.
and Barrower shall pay to Lenderihe amount hecessary (0 make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all surs secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower hatl pay all taxes, assessments. charges, fines, and impositions
attributabie 1o the Property which can attain pricrity over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessmenis, if any. To the extent that
these items are Escrow [tems, Borcower shali pay theniin fie manner provided in Section 3.

Borrower shall promptly discharge any lien whick has priority over this Security [nstrument unless
Borrower: (1) agrees in writing to the payment of the obligziien secured by the fien in a manner acceptable 1o
_ender, but only so long as Borrower is performing such agreement, () contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lenier's opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until sucivproceedings arc concluded; or (¢) secures from
the halder of the lien an agreement satisfactory to Lender subordinating the lien to this Security [nstrument. [f
Lender cetermines that any part of the Property is subject to a {ien whicit san.attain priority over this Security
Instrument. Lender may give Borrower a notice identifying the lien. Within 10 Hays af the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth abowe in this Section 4.

Lender may require Borrower 10 pay & one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hrreatiar erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” wndun: other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This ingurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. < Yeniot Lender
requires pursuant to the preceding seniences can change during the term of the Loan. The insurais2 tarrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shatl not be exercised unreasonably. Lender may require Barrower to pay, in connection with this Loan.
either: (a)a one-time charge for flood zone determination, certification and tracking services; of {b} a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managemerit Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails 10 maintain any of the coverages described above. Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense, Lender is under no obligation to purchase any particular type or amount
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of coverage. Therefare, such coverage shall ecover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
nsrument. These amounts shall bear interest at the Note rate fram the date of disbursement and shatl be payable.
with such inlerest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additiCnal Loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower atall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insirarce coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall ipciud: a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
pavee,

I the event o inss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if net plade promptly by Borrower. Unless Lender and Borrower olherwise agree in writing, any
insurance proceeds, wheitier or not the underlying insurance was required by Lender, shall be applied 10 restoration
or repair of the Property, if thz resweation or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shal! have the right to hold such insurance proceeds unti! Lender
has had an opportunity to inspect st ch Plopesty to ensure the work has been completed to Lender’s satisfaction.
provided that such inspection shall be wrdertaken promptly. Lender may disburse proceeds for the repairs and
restoration i1 a single payment of in a series PTROrEss payments as the work is completed. Unless an agrecment is
made in writing or Applicable Law requires-iitsiest 10 be paid on such insurance proceeds, L.ender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insutance proceeds and shall be the sole obligation of Borrower. I
the restoration or repair is not economically teasible o  evder's security would be lessencd. the insurance proceeds
shatl be applied to the sums secured by this Security Insteiment, whether or not then due, with the excess, it any.
paid to Borrower. Such insurance proceeds shall be applied i fieorder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negouzte and settle any available insurance claim and
related matters. | Borrower does not respond within 30 days 1o a aof«ce from Lender that the insucance carrier has
offered to setle a claim. then Lender may negotiate and settie the dlaim. The 30-day peried will begin when the
notice is given. in either event, or if Lender acquires the Property under Sectiun. 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amiopat-rot to exceed the amounts unpaid
under the Note or this Security [nstrument, and (b) any other of Borrower’s rights ‘other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Peonerty, insofar as such rights
ar¢ applicable to the coverage of the Property. Lender may us¢ the insurance proceed, either to repair ot restore the
Property of Lo pay amounts unpaid under the Note or this Security Instrument, whether ornot then due.

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrowe s ptincipal residence
within 60 days affer the execution of this Security Instrument and shall continue to ocepy e Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender oihe/wise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances €xis1 which are
beyond Borrower’s contrul.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not
destray, damage or impair the Property, allow the Property 0 deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section $ that
repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
releascd proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds
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are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repait or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause. Lender may inspect the interior of the improvements on 1he Property. Lender shall give Borrower notice at
the time of or priot to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Batrower Or any Persons or entities acting at the direction of Botrower or with Borrower’s knowledge or consent
gave materially fatse, misleading, or inaccurate information of statements to Lender (or failed to provide Lender
with meerial information) in connection with the Loan, Material representations include, but are not limited to,
represeri=iions coneerning Rorrower’s occupancy of the Property as Borrowet's principal residence.

o/ Protection of Lender’s Interest in the Property and Rights Undet this Security Instrument. 1f
(2} Borrowr f2ils 1o perform the covenants and agrecments contained in this Security Instrument. {b) there is a legal
proceeding thit pight significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such {s-a'proceeding in bankruptey, probate, for condemnation or forfeitare, for enforcement of # fien
which may attain priorify over this Security [nstrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and fights under this Security lnstrument, including protecting and/or assessing the value of
the Property, and securing ard/or cpairing the Property. Lender's actions can include, but are not limited to:
{a) paving any sums secured by a lienhich has priority over this Security [nstrument; {b) appearing in court; and
{¢) paving reasonable attorneys’ fecs to”protect its interest in the Property and/or rights under this Security
Instrument, including its secured positior i a bankruptcy proceeding. Securing the Property includes, but is not
limited Lo, entering the Property to make rcpwirs change locks, replace ot board up doors and windows, drain water
from pipes. eliminate building or other code widtions or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Sec ion 9_1.ender docs not have to do so and is not under any duty or
obligation ta do so. It is agreed that Lender incurs n liab'kity for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Seetiod § shall become additional debt of Borrower secured
by this Security lnstrument. These amounts shall bear interest 2¢-the Note rate from the date of disbursement and
shali be payable. with such inierest, upon notice from Lender to Baogrdiver requesting payment.

£ this Security Instrument is on a leasehold, Borrower shall comaply with all the provisions of the lease. It
Borrower acquires fee title to the Property, the leasehold and the fee tite shaitnot merge unless Lender agrees to the
metger in writing.

{0, Mortgage lnsurance, 1 Lender required Morigage Insurancs 5@ condition of making, the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage [nsuranes inreffzct. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mimgage insurer that previously
provided such insurance and Borrower was required to make separately designated paymznts toward the premivms
for Mongage Insurance, Borrower shall pay the premiums required to obtain coverage sute.antially equivalent to the
Mortgage Insurance previously in effect. at a cost substantiatly equivalent to the cost to Borjowet of the Mortgage
Insurance previcusly in cffect, from an alternate mortgage insurer selected by Lender. If substaptiaily equivalent
Mortgage lnsurance coverage is not available. Borrower shall continue to pay to Lender the amount 51 e separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accepl, use and
retain these payments as a non-refundable loss reserve in tieu of Mortgage [nsurance. Such loss resenc.s all be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require foss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires} provided by an insurer selected
by Lender again becomes available, is oblained, and Lender requires separately designated payments toward the
premiums for Mongage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance.
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve. until Lender’s requirement for Morigage Insurance ends in accordance with any wrilten agreement
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bhetween Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their tisk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer 1o make payments using any source of funds that the mortgage
insurer riay have available (which may include funds obtained from Mortgage Insurance premiums).

A a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, orany.affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or
might be clarzotarized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the-ivsurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captivescinzurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insursnce, or any other terms.of the Loan. Such agreements will not increase the arount Borrewer will owe
for Mortgage Insurance, anc thoy il not entitle Borrower to any refund.

{b) Any such agreemcnts will not affect the rights Borrower has — if any — with respect (o the
Mortgage [nsurance under the Hmeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disc’asures, to request and obtain cancellation of the Martgage Insurance,
to have the Mortgage Insurance termiisied automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned ailn2 time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelianevas rroceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasibie’and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to upld such Miscellaneous Proceeds until Lender has had
an opporiunity 1o inspect such Property to ensure the work has hees completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pry for the repairs and restoration in a single
disbursement cr in a series of progress payments as the work is completed,-Unless an agreement is made in writing
or Applicable Law requires iuterest to be paid on such Miscellaneous Proeeds. Lender shall not be required to pay
Borrower any interesl or ¢arnings on such Miscellaneous Proceeds. If the Tesioration or repair is not economically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall oeapnlied to the sums secured by
this Security nstrument. whether or not then due, with the excess, if any. paid o Pasrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propenty, the Misellaneous Proceeds shall
be applied to the sums secured by this Security [nstrument, whether ot not then due, with the/excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss m value of the Property in which the fair sngrket value of
the Property immediately before the partial taking, destruction, ot loss in value is equal to or greater tig: the amount
of the sums secured by this Security Instrument immediately before the partial taking. destruction, or lusy i value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument-shall be
reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediatcly before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction. or loss in valug. Any balance shali be paid
to Borrower.

In the eveat of a partial taking, destruction, or loss in valye of the Property in which the fair market value of
the Property immediately before the partial taking, destruction. or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, of loss in value, unless Borrower and Lender otherwise
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agree in writing, the Miscellaneous Praceeds shall be applied to the sums sceured by this Security Instrument
whether or not the sums are then due. '

I the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the Oppasing Party
(as defined in the next sentence) offers 10 make an award 1o setile a claim for damages, Botrower fails to respond t
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either Lo restoration or repair of the Property or to the sums secured by this Security [nstrument, whether ot
not then due. *Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against wham Borrower has aright of action in regard to Miscellaneous Proceeds.

Qorrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
{end<r sindgment, could result in forfeiture of the Property or other materia) impairment of Lender’s interest in the
Property ot rights under this Security Instrument, Borrower can cure such a default and, if acceleration has
occurred. réinsate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lendet’s judgment, precludes forfeiture of the Property or other material impairment of Lendex’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairtagnt of Lender’s interest in the Property are hereby assigned and shali be paid 10 Lender.

All Miscellancous. Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for iivsection.2.

12. Borrower Not Leleasedt; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization @i the sums secured by this Security Instrument granted by Lender to Bosrower or
any Successor in Interest of Borrowzr shall not eperale (o release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall noi-bs iequired to commence proceedings against any Successor in Interest of
Boreower or to refuse to extend time for-geyment or otherwise madify amortization of the sums secured by this
Security Instrument by reason of any demand wiade by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercsing any cight or remedy including, without limitation. Lender’s
acceptance of payments from third persons, entities ¢ Suctessors in Interest of Borrower or in amounys less than the
amount then due, shall not be a waiver of or preclude li rercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Svicissors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liabitity shall be joint and several. However, any Borrower who co-signs this
Security fnstrument but does not execute the Note (a “co-signei”)/{z} is co-signing this Security Instrument only 10
montgage, grant and convey the co-signer’s interest in the Property (nrier the terms of this Security Instrument; {b) is
not personally obligated to pay the sums secured by this Security instrumsat; and (c) agrees that Lender and any
other Borrower can agree 1o extend, modify, forbear or make any accominodadons with regard to the terms of this
Secur'ty Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Burrawer who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, <oall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Barrower’s obligations and
liabitity under this Security Instrument unless Lender agrees to such release in wiitg. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and bens/fit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed ir cdnnection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under amiy Security
instrument. including, but not fimited to, attorneys’ fees, property inspection and vatuation fees. In regnid to any
other fees, the absenee of express authority in this Security [nstrument 10 charge a specific fec to Borrowet shall not
be construed as a probibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Agpplicable Law.

If the Loan is subject Lo a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied
limits, then- (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment
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wilhout any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge,

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
{0 Borrower when mailed by {irst class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrawer shali constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f
Lende! snezifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address4nrough that specified procedure. There may be only one designated notice address under this Security
Instrurnent (f ary one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mail .
to Lender’s adr es® stated herein unless Leader has designated another address by notice to Borrower. Any notice in
connection with 178 Security Instrument shall not be deemed to have been given to Lender until actually received by
t.ender. I any notice‘recuired by this Security [nstrument is also required under Applicable Law, the Applicable
Law requirement will sztis’y the corresponding requirement under this Security Lnstrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of he urisdiction in which the Property is located. All rights and obligaticns contained
in this Security [nstrument are gupject fo any requirements and limitations of Applicanle Law. Applicable Law
might explicitly or impicitly allow ths par ies to agree by contract or it might be silent, but such sitence shall not be
consirued as a prohibition against agreeayrid by contract. In the event that any provision or clause of this Security
Instrament or the Note conflicts with Apptisaklz Law, such conflict shall not affect other provisions of this Security
Instrament or the Note which can be given etfen, vithout the corflicting provision.

As used in this Security Instrument: | (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminin gender: (b} words in the singular shall mean and include the
plural and vice versa: and (¢} the word “may” gives soiz.dissretion without any cbligation to take any action.

(7. Borrower's Copy. Botrower shall be given.one copy of the Note and of this Security [nstrument,

18, Transfer of the Property or a Beneficial fntevest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Propertveincluding, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installmdnt sales contract Or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date 10 @ puriiaser.

If all or any part of the Property or any Interest in the Property is 5old cr transferred (or if Borrower is not @
natural person and a beneficial interest in Borrower is sofd or transferred) witinut Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Seearity Instrument. However, this
option shall not be exercised by Lender it such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera.ion. - The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance wilh Section 15 within which
Borrower must pay all sums secured by this Securiry Instrument. |f Borrower fails to pay thése sums prior to the
expiration of this period. Lender may invoke any remedies permitted by this Security Instrumen{owithout further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets cerlain conditiors. Borrower
shail have the right 1o have enforcement of this Security Instrument discontinued at any time prior 10 thegcriisst of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b} such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security [nstrument and the MNote as if no acceleration had occurred; (b} cures any default of any
other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attorneys’ fees, property inspection and valnation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasomably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue

Nlinois Mortgage—Single Family-—Fannie Mae/Preddic Mac Uniform Instrument Form 3014 1O MERS Mudified

Fiw Compliance Suurce, i Page W of 13 Mudified by Compliance Souree 153(111. 0800 Rev. 0413

www.compligncespuree.com ©2000-1013, The Compliance Souree, Inc.
*H935394%




1402846081 Page: 12 of 18

UNOEFICIAT " COHPY

unchanged uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lendet: (a) cash: {b) money
arder: {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upan reinstatement by Burrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occutred. However, this right o reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Louan Servicer: Notice of Grievance, The Note or a partial interest in the
Note (together with this Security [nstrument) can be sold one or more times without prior notice to Borrower. A sale
migh Testet in a change iu the entity (known as the “Loan Servicer") that collects Periodic Payments due under the
Note and4nis Security Instrument and performs other iortgage loan servicing obligations under the Note, this
Security [nitrurnent. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
o a sale of the’Nawe. If there is a change of the Loan Servicer, Borrower will be given writter: notice of the change
which will state e nzme and address of the new Loan Servicer, the address to which payments should be made and
any ofher informatiop ®ESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is sérviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations (o Borrower<will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purciiaser 1aless otherwise provided by the Note purchaser.

Neither Borrower nor Lender_may commence, join, or be joined to any judicial action (as either an
individual litigant or the member o a ciass) that arises from the other party's actions pursuant to this Security
Enstrument of that alleges that the ottr waity has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower 7 Lender has notified the other party (with such notice given in
compliance with the requirements of Sectior 15} of such alleged breach and afforded the other party hereto u
reasonable period after the giving of such notice ‘o take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and oppertuzity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant o 2oction 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Sectivn 7

21. Nazardous Substances. As used in this Section 21:7(2 “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by £n ironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, wxic pesticides and herbicides, volatile selvents,
materials containing asbestos or formaldehyde, and radioactive materials. (b) 'Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that reiard to health, safety or environmental
protection; (¢) "Environmental Cleanup™ includes any response action. remadialoaction, or removal action, as
defined in Environmental Law, and (d) an “Environmental Condition” means a condiion that can cause, contribute
{o. or vlherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, ol rolease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shakinot do. nor allow
anyone else to do, anything affecting the Property (a) that 1s in violation of any EnvironnantalsCaw, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazarous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shal' nit apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances thal uie aenerally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirenmental Law of which Borrower has actual knowledge, (b} any Envirenmental Condition. including but not
{imited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence. use or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrawer learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shatl
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promplly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shalt create
any obligation on Lender for an Envitonmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’'s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) & date, not less than 30 days from the date the notice is given to
Borrowes, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified.in the nofice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicisi proceeding and sale of the Property. The motice shall further inform Borrower of the right to
reinstate afcer acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other #:ferse of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in tie p.otice, Lender at its option may requive immediate payment in full of ali sums secured by
this Security Instrurien* without further demand and may foreclose this Security [nstrument by judicial
proceeding, Lender skall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, bat not limited tu, reasonable attorneys’ fees and costs of title evidence.

13. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this
Securily Instrument. Borrower shall pay any recardation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid (o a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. [n asoocdance with 1llinais law, the Borrower hereby releases and waives ali
rights under and by virtue of the Ulinois homeasetéad exemption laws.

75. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agregiaent vith Lender, Lender may purchase insurance at Borrower
s expense to protect Lender s interests in Borrower s catloscral, This insurance may, but need not, protect Borrower
s interests. The coverage that Lender purchases may noipdvany claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral, Losiower may later cancel zny insurance purchased by
lender. but only after providing Lender with evidence thai’ Borrswer has obtained insurance as required by
Borrower s and Lender s agreement. L Lender purchases insurancs for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other chiarges Lerder may impose in connection with the
placement of the insurance, unitil the effective date of the cancellation or epiration of the insurance. The costs of the
insurance may be added to Borrower s toal outstanding balance or obligatior:. The costs of the insurance may be
mote than the cost of insurance Borrower may be able to ablain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrowes and recorded with it.

Q( /_\\ <"‘:
A e .’/ (Seal) » M 9\( iSeal)

Ramon Nunez -Borrower Mireya Cruz S N2 -byorrower
[Printed Name) [Printed Name)

(Seal) (Seal)

-Borrower -Borrower

{Printed Name}j [Printed Name]
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ACKNOWLEDGMENT
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State 01_‘

County of
ey
(203

The forepoing instrument was acknowledged before me this
by Ramen Nunez and Mireya Cruz. /

(HLa) Fdickey”

Printed Name . ,
( /f? (/L/

Title or Rank

(Seal) Serial Number, if any:

Loan Origination Company NMLS Identiticiz s R6422
Loan Originatar NMLS Unique Identifier: 268194

TOFFIGIAL SEAL
CAROLIME POLICKEY

NOTARY PUBLIC, STATE OF ILLINOIS
WY COMMISSION EXPIRES 10/2012014
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Loan Origination Company NMLS Jdentifier: 186422
Loan Originator NMLS Unique Identifier: 268194
Loan Number: 6935394

MIN: 100995500069353948

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER 15 made this 16th day of December, 2013, and is incorporated into and shall be
deemed to amend and supiement the Mortgage, Deed of Trust, or Security Deed (the “Security [nstrument”) of the
same daie given by the underjigozd ithe “Borrower”) to secure Beorrower’s Note to NYCB Mortgage Company,
LLC (the “Lender™) of the same ¢'ate and covering the Property described in the Security Instrument and focated at:

7514 Wet 62nd Street, Summit, [L 60501-1652
[Property Address)

1-4 FAMILY COVENANTS, (i aidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenza’ and agree as follows: '

A. ADDITIONAL PROPERTY SUBJECT T0O THE SECURITY INSTRUMENT. In addition to the
Property described in Security [nstrument, the following items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property descripior, and shall also constitute the Property covered by the
Security Tnstrument: building materials. appliances and goods of every nature whatsoever now or hereafter located
in. on. or used. or intended to be used in connection with the Piop=rty, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity,” gus, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plup'bing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens. blinds. shades, curtains and curtain rods, attached mirrors, cabines. parieling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed 10 e 2nd remain a part of the Property
covered by the Sccurity Instrument, All of the foregoing together with the Fropery described in the Security
Jastrument (or the leasehotd estate if the Security Instrument is on a leasehold) arc rgresred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek2gree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in (vriting to the change.
Borrower shall comply with all taws, ordinances, regulations and requirements of any governmenta! beyy, applicable
to the Property.

C. SUBORDINATE LIENS. Excepl as permitted by federal law, Botrower shall not allow_any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permitssion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards fer which insurance is required by Section 5.
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E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
conceming Borrower's occupancy of the Property is deleted.

. ASSIGNMENT OF LEASES. Upon Lender’s request afler default, Borrower shall assign to Lender
all leasez-of the Property and afl security deposits made in connection with leases of the Property. Upon the
assignmerit, Lender shall have the right to modify, extend or terminate the existing leases and to execuie new leases,
in Lender’s sole discretion. As used in this paragraph G. the word “lease” shall mean “sublease” if the Security
Instrument is.21 a.casehold.

H. ASSWGNMENT OF RENTS; APPOINTMENT OF RECFIVER; LENDER IN POSSESSION.
Borrower absolutely 4nd unconditionally assigns and wransfers to Lender all the rents and revenues (“Rents™) of the
Property, regardless of to/whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents o collect the Reats. and.agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower “he!l ~ceeive the Rents until {i) Lender has given Borrower notice of default pursuant
to Section 22 of the Security Insttumentand (if) Lender has given notice 1o the tenant{s) that the Rents are to be paid
to Lender or Lender’s agent. This asiignient of Rents constitutes an absolute assignmert and not an assignment {or
additional security enly,

If Lender gives notices of defauip v Borrower: (i) all Rents received by Borrower shail be held by
Borrower as trustee for the benefit of Lender sl to be applied to the sums secured by the Security Instrument; (ii)
Lender shall be entitled to cullect and receive all of the.Rents of the Property; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lerder’s written demand to the
tenant, {iv) unless applicable law provides otherwise; ali itents collected by Lender or Lender's agents shall be
applied first to the costs of laking control of and managitg the Property and collecting the Rents, including, but not
limited to, attorneys’ fees, receiver’s fees, premiums on recciver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property. nd then 1o the sums secured by the Security
[nstrament; {v) Lender, Lender’s agents or any judiciaily appointed receiver shall be liable 1o account for only those
Rents actually teceived; and (vi) Lender shall he entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from the Propedty without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of *aking cantrol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purpose: <hail become indetiedness of
Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior waignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercisir its)rights under this
paragraph.

Lender. or Lender’s agents or a judicially appointed receiver, shall not be required to sater upon, take
control of or maintain the Property before or after giving notice of default to Borrower. Howeved, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any appiication of
Rents shali not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Reats of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.
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I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedizcs permitied by the Security fnstrument.

1 SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider :

Ramon Nunez -Borrower Mireya Cruz -Borrower

~ /(-’cu_.\ Mf 7  (Seah) LLL MA 1 ()\/ (Seah
- J \\

iSeal) {Seal)
Hopower -Borrower

[Sign Original Only]
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