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SUBSIDY MORTGAGE
THIS MORTGAGE ("Security Instrumer) 's aiven on JANUARY 10 2014 . The mortgagor is
KAREN REGAN, A SINGLE PERSON ("Borrower™). This Security Instrument is given to

STANDARD BANK AND TRUST COMPANY | which is organizad and existing under the laws of the STATE OF ILLINOIS |
and whose address is 7800 W. 5TH STREET, HICKSRY 11 LS, L. 80457 (| ender’). Borrower owes Lender the principal
sum of EIGHT THOUSAND AND 001100 Dollars (U.S. $8:220:80 _ _ ). This debt is evidenced by Borrower's note ("Note")
dated the same date as this Security Instrument. Thiz-szcurity Instrument secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, and all ronew=!s, extensions, and modifications of the Note; (b)
the payment of all other sums, with interest, advanced unde Paragraph § to protect the security of this Security
Instrument; and {c) the performance of Borrower's covenants ar.d agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grarit and convey to Lender the following described

property located in COOK County, lllinois:
SEE ATTACHED
which has the address of 6845 FORESTVIEW DRIVE, #1D, DAK FOREST, IL 60452 ("Property Adaress");

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements,
appurienances, and fixtures now or hereafter a part of the Property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant, and convey the Property, and that the Property is unencumbered, except for
encumbranices of record. Borrower warrants, and will defend generally, the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifortn covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1374191 3/12013
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Paragraph 2. If Borrower makes these payments
directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(3) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith t¥ic lien by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion operats to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to !.ender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject 103 lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the iier: Borrower shall satisfy the fien or take one or more of the actions set forth
above within 10 days of the giving of notice.

3. Hazard or Property Insurance.. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against '078 Ly fire, hazards inciuded within the term "extended coverage,” and
any other hazards, including floods or flooding, *or which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower, subject to Lender's aprroval, which shall not be unreasonably withheld. If Borrower
fails to maintain coverage described above, Lender riay, 2t Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with Paragraph 5.

All insurance policies and renewals must meet with Leaaer's approval and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renevzal aatices. In the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender. Lender may ma«e proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration
or repair of the Property damaged, if the restoration or repair is economically ferzihle and Lender's securily is not
lessened. If the restoration or repair is not economically feasible, or Lender's s3curiy would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrum#i#; whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answzr within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may col'cci the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secliad by this Security
instrument, whether or not then due. The 30-day period will begin when the nofice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pri 1cipil shall not
extend or postpone the due date of the monthly payments referred to in Paragraph 1 or change the rin=unt of
such payments. If, under Paragraph 19, the Property is acquired by Lender, Borrower's right to any ins1%ance
policies and proceeds resulting from damage to the Property prior to the acguisition shall pass to Lendei to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

4. Preservation, Maintenance, and Protection of the Property; Borrower's Loan Application.
Borrower shall not destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on
the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that, in Lender's good-faith judgment, could resuit in forfeiture of the Property, or otherwise materially impalr the
lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's goad-faith determination, precludes forfeiture of Borrower's interest in the Property, or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the

ILLINOIS—Single Family~ Affordable Housing Program Page 2 of 6 312013
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provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, or to
enforce laws of regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees, and
entering on the Property to make repairs. Although Lender may take action under this Paragraph §, Lender does
not have to do so,

Any amounts aisbursed by Lender under this Paragraph 5 shall become additional debt of Borrower
secured by this Secuillyinstrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from e Gzte of disbursement at the Note rate, and shall be payable, with interest, upon notice
from Lender to Borrower requesiing payment.

6. Mortgage Insuranca, i 1.ender required mortgage insurance as a condition of making the loan
secured by this Security Instrumerit, Sorrower shall pay the premiums required to maintain the mortgage
insurance in effect. if, for any reasgii, the mortgage insurance coverage required by Lender lapses or ceases to be
in effect, Borrower shall pay the premiuins e5uired to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost suistantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shau( pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Burrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use, and retain these paym<.ris as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lander, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums reqired to maintain mortgage insurance in effect, or
to provide a loss reserve, until the requirement for mortgage insurtnc ends in accordance with any written
agreement between Borrower and Lender or applicable law.

7. Inspection. Lender or its agent may make reasonable entrier, unon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifyina reasonable cause for the
ingpection.

8. Condemnation. The proceeds of any award or claim for damages, diresL2r consequential, in
connection with any condemnation or other taking of any part of the Property, or for ccnxeyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums cecured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event.of a partial taking of
the Property in which the fair market value of the Property immediately before the taking is equa. to cr greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless e rover and
Lender otherwise agree in writing, the sums secured by this Security Instrument ehall be reduced by *ie-amount of
the proceeds muttiplied by the following fraction: (&) the total amount of the sums secured immediately Lefcra the
taking, divided by (b)) the fair market value of the Property immediately before the taking. Any balance shal o3
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured by this Security Instrument immediately
before the taking, uniess Borrower and Lender otherwise agree in writing, or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property, or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraph 1 or change the amount of
such payments.

137419-1 3/1/2013




1402941074 Page: 5 of 11

UNOFFICIAL COPY

9. Borrower Not Releasad; Forbearance By Lender Not a Waiver. Extension of the time for payment,
or modification of amortization of the sums secured by this Security Instrument, granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest,
or refuse to extend time for payment, or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of, or preclude the exercise of, any
right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 15. Borrower's covenants and agreements shalt be joint and several. Any
Bomower who co-signs fhis, Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant, and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is nai zesonally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any othar Gerrower may agree to extend, mociify, forbear, or make any accommodations
with regard to the terms of this Secarily Instrument or the Note without that Borrower's consent.

11. Loan Charges. If the ican secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is {in2.lyinterpreted so that the interest or other loan charges collected or to
be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce thz charge to the permitted limit, and {(b) any sums already collected
from Borrower which exceeded permitted limits wi'; b refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Noie or 2y making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a para=: prepayment without any prepayment charge under the
Note.

12, Notices. Any notice to Borrower provided for in *his Security Instrument shall be given by delivering it
or by mailing it by first-class mail, unless applicable law requires us: of another method. The notice shall be
directed to the Property Address or any other address Borrower desigr.ates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated heeir or any other address Lender designates
by notice to Borrower. Any nofice provided for in this Security Instrument sn7ill be deemed to have been given to
Borrower or Lender when given as provided in this Paragraph 12.

13. Governing Law; Severability. This Security Instrument shall be gverl ied by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision ur-clause of this Security
Instrument of the Note conflicts with applicable law, such conflict shall not affect othar pravisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To tiis ‘nd_the provisions of
this Security Instrument and the Note are declared to be severable.

14. Borrower's Copy. Borrower shall be given one conformed copy of the Note anc..f this Security
Instrument.

15. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any pari of the Prorarty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Eor/ower is
not a natural person) without Lender's prior writlen consent, Lender may, at its option, require immediate bayment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lendei i
exercise is prohibited by federal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. If Borrower fails to pay these sums prior 10 the expliration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

16. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys'

ILLINOIS—~Single Family—~ Affordable Housing Program Page 4 of 6 3172013
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fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property, and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obiigations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Paragraph 15.

47. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a
change of the entity that collects monthly payments due under the Note and this Security Instrument (known as the
"Loan Servicer”). There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
Paragraph 12 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which paym:ants should be made. The notice will also contain any other information required by
applicable law,

18. Hazardous Substan:es. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substzices on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property tha is in.violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage-on the Property of small quantilies of Hazardous Substances that are
generally recognized to be appropriate to poraal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtzi: notice of any investigation, claim, demand, lawsuit, or other
action by any governmental or regulatory agency os private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrow:r t.as actual knowledge. If Borrower ieams, or is nofified by any
governmental or regulatory authority, that any removil 0 other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take o' necessary remedial actions in accordance with
Environmental Law.

As used in this Paragraph 18, "Hazardous Substance." are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances’ o-soling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solveris.naterials containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 15, "pvironmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to healt'y, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ¢ nd agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower priuri acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (Suc.:of prior to acceleration
under Paragraph 15 unless applicable law provides otherwise). The notice shall sr-cify:: {a) the default; (b)
the actlon required to cure the default; (c) a date, not less than 30 days from the date t'x notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default Gz or hafore the date
specified in the notice may result in acceleration of the sums secured by this Security Ins ruirent,
foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform B7rvwer of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure. f tha default
is not cured on or before the date specified in the notice, Lender, at its option, may require immediats
payment in full of all sums secured by this Security Instrument, without further demand, and may
foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all expenses
Incurred In pursuing the remedies provided In this Paragraph 19, including, but not limited to, reasonable
attormeys' fees and costs of title evidence.

20. Release. Upon either the expiration of five years from the date of this Security Instrument or the
reimbursement of the remaining sums due, Lender shall release this Securiy Instrument without charge to
Borrower. Borrower shall pay any recordation costs.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into, and shall amend and supplement, the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Check applicable box{es)]

137419-1 3/1/2013
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D Adjustable Rate Rider Condominium Rider D 1--4 Family Rider
[] Graduated Payment Rider [ Pianned Unit Development Rider "] Biweekly Payment Rider

[:] Balloon Rider I:l Rate Improvement Rider D Second Home Rider

[] Other(s) [specify]

BY SIGNING 2%LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any fid=:(s) executed by Borrower and recorded with it.

Witnesses:

.......................................................................

_~Borrower

.......................................................................

""~Borrower

--Borrower

.............................................................................................................................................

STATE OF LNOIS, ... %O .............................................. S County ss:
= O N A NOG AL . ¢ AU RS , @ Notary Public in
and for said county and state, do hereby certify that .......... K R,-Q/N ........... Mv‘:i\/ ..............................

.................................................................................................... , personally known fo e t) b¢ the same person(s)

whose name(s) ....iS,... subscribed to the foregoing instrument, appeared pefore me this day ir, person, and
acknowiedged that. 34 signed and delivered the said instrument as ... s oo fTE€ @NG vaauntary act, for

the uses and purposes therein set forth.

;’
Given under my hand and official seal, this ............. ’@ ....... day of qaﬂ\, ........ 20 0
My Commission expires: , ﬂ
pivra oL
Notary Public
$ OFFICIAL SEAL
DONNA HALL

 MOTARY PUBLIC - STATE OF LLNOIS ¢
MY COMMSSIONDPRES821/18  §

g o e s
iy WA W W war
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ATTORNEYS TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 28-18-101-049-1040

Property Address:
6845 Forestview Drive, Unit 1D
Qak Forest, [L. 60452

Legal Description:

UNIT 4-1D AND GAFAGE UNIT G4-1D IN SUNCHASE POINT CONDOMINIUM DELINEATED ON A SURVEY OF
PART OF LOT 1IN SUMCHASE POINTE CONDOMINIUM, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF
THE NORTHWEST 1/4 G+ SECTION 18, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING fU THE SURVEY ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMEN 1 (. 0010493842, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEZREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS
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LOAN #: 0101515714 -1

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10TH day of January, 2014
and is incorporated into and shall be deemed to amend and suppiement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument’) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Standard Bank and
YrustCompany, @ Corporation

. ‘ ~(the “Lender")
of the same da‘e and covering the Property described in the Security Instrument and
located at’ €845 Farestview Drive, #1D, Oak Forest, IL. 60452

The Property includes a uit.in, together with an undivided interest in the common
elements of, a condominiura rioject known as.  Sunchase Point Condominiums

{the “Condominium Project’).
If the owners association or other ‘=ntity which acts for the Condominium Project (the
“Owners Association”) holds title to p:operty for the benefit or use of its members or
shareholders, the Property also includes Dorrower's interest in the Owners Association
and the uses, proceeds and benefits of Burrawer’s interest.

CONDOMINIUM COVENANTS. In addilor. to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower shall perfo’r all of Borrower's obligations
under the Condominium Project's Constituent Documents. e “Constituent Documents”
are the: (i) Declaration or any other document which creates ‘the Condominium Project
(iiy by-laws: (iii) code of regulations; and (iv) other equivalent docuimants. Borrower shall
%romptiy ;zay when due, all dues and assessments imposed pursuant :5-the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with @ generally
accepted insurance carrier, a "master” or “blanket” policy on the Condomin‘urr, Project
which is satisfactory to Lender and which provides nsurance coverage in the @ ounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage," and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER~Single Family~Fannie Mac/Froddio Mac UNIFORM INSTRUMENT ﬁ—//{.
Form 3140 1101 Initials: "%~
Ellle Mae. Inc. Page 10of 3 F3140RLU 0307
F3140RLY
01/10/72014 12:48 PM PST
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LOAN #: 0101515714 -1

earthquake:s and floods, from which Lender requires insurance, then: (1) Lender waives the
provision in Sezecn 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insarzioe on the Property; and (i) Borrower's obligation under Section 5to
maintain property insiiance coverage on the Property is deemed satisfied to the extent that
the required coverage.is nrovided by the Owners Association policy.

What Lender require” as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage proviueu by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Proderty, whether to the unit or to common elements, any
proceeds payable to Borrower are nereby assigned and shall be paid to Lender for
application to the sums secured by e Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. '

C. Pubtic Liability insurance. Borrower thall take such actions as may be
reasonable to insure that the Owners Associatiap-maintains a public liability insurance
policy acceptable in form, amount, and extent 0. cuverage to Lender.

D. Condemnation. The proceeds of any award-or claim for damages, direct or
consequential, payable to Borrower in connection wiib any condemnation or other
taking of all or any part of the Property, whether of the unut 27 of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the suris secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice tc-Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a faking by condemnation or eminent domair,, /i)
any amendment to any provision of the Constituent Documents if the provision is fei the
express benefit of Lender, (iii) termination of professional management and assumpue:
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments~
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNitG BELOW, Borrower accepts and agrees to the terms and covenants
contained it this) Condominium Rider.

{_tﬁ_gézz g . /0 ~20/ Y seay
KAREN REGAN - DATE
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