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This Instrument Prepared By:

JENNY FUGELSETH
300 N HUNT CLUB RD
GURNEE, IL 60031

After Recording Return To-
FIRST MIDWEST BANK
P.O. BOX 9003
GURNEE, ILLINOIS
60031-2502

{Space Above This Line For Recording Data] —

Loan Number: 2106000609 MORTGAGE

MIN: 1012094 -2100000608-1 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docuinznt are defined helow and other words are defined in Sections 3, |1,
13,18, 20 and 21. Certain rales regarding the usasewf words used in this document are also provided in Section |6,

(A) "Security Tnstrument" means this document, which s dated  JANUARY 23, 2014 » together
with all Riders to this document.

(B) "Borrower” js JOHN WERNER AND MELIS{B ERNER, MARRIED TO EACH
OTHER, JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 Aparate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the riorigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an adreseand telephone number
of P.O. Box 2026, Flint, M[ 48501-2026, tel. (888) 679-MERS.

(D} "Lender"is FIRST MIDWEST BANK

Lenderisa  STATE BANK organized
and existing under the laws of ILLINOIS .
Lender's address s ONE PIERCE PLACE SUITE 1500, ITASCA, ILLINOIS 60143

(E) "Note" means the promissory note signed by Borrower and dated JANUARY 23, 2014

The Note states that Borrower owes Lender TWO HUNDRED THIRTY~EIGHT THOUSAND AND
00/100 Dollars (U.S. § 238, 000.00 ) plus interest.
Borrower has promised to pay this debt in regutar Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2029

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property. "
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sumg dye under this Security Instrument, plus interest.

(H) "Riders” means alj Riders to this Security lnstrument that are executed by Borrower, The following Riders are
to be executed by Borrower fcheck box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

[} 1-4 Family Rider (] Second Home Rider

(L] Condominium Rider Rl Other(s) [specify]

Fixed Interest Rate Rider

opinions.

0 "Community Aseoct<don Dues, Fees, and Assessments" means al] dues, fees, assessments and other charges
that are imposed on Boriover or the Property by a condominium association, homeowners association or similar
organization,

(K} "Electronic Funds Transie:zacans any transfer of funds, other than a transaction originated by check, draft,
or similar papet instrument, which is atiared through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or avthorize a financial institution 1o debit or credit an account, Such term
includes, but is not limited to, point-of-gale Lamcfers, automated teller machine transactions, transfers Initiated by
telephone, wire transfers, and automated clearingpsuse transfers.

(L) "Escrow Items” means those items that are d ascribed i Section 3,

(M) "Miscellaneous Proceeds” means any compensa ion, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the -0virages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking ‘of 4ll of any part of the Property; (iij) coniveyance in
lieu of condemnation; or (iv} misrepresentations of, or omissionsas o the value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender agaiist the nenpayment of, or default on, the Loan.
(3) "Periodic Payment" means the regularly scheduled amount dug‘ror (i\-principal and interest under the Note,
plus (it} any amounts under Section 3 of this Security Instrumen.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12U0.5.C. 4251 ot seq.) and its implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from sm & o time, or any additional or
successor legislation or regulation that governs the same subject matter. As uged| this Security Instrument,
"RESPA™ refers to all requirements and restrictions that are imposcd in regard to a " federally: rafated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whethee or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and afl renewals, extensions and modifications
of the Note; and (if) the performance of Borrower' s covenants and agrecments under thig Security Instrument and the Note.
For this purpose, Borrower does hereby Tmorigage, grant and convey to MERS {solely as nominee for Lendcr and Lender' s

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording lurisdiction)

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS D Moyt g0
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SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 27-—20—306—059~0000

which currently has the address of 16418 STUART AVENUE
[Street]
ORLAND PARK , Nllinois 60467 ("Property Address™):
[City) {Zip Code]

TOGETHER WITH 4ll the improvements now or hereafier erected on the property, and all casements,
appurtcnances, and fixtures/ now or hereafier a part of the preperty.  All replacements and additions shall also be
covered by thig Security Instrumsiin. All of the foregoing is referred to in this Security Instrument as the "Property "
Borrower understands and agreesthat MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise atroral of those intercsts, including, but not limited to, the right to foreclosc
and scli the Property; and to take any actiott =2wived of Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower i; tawfully seised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that ‘he Froperty is unencumbered, except for encumbrances of
record. Bortower warrants and will defend generally the titie t) the Property against ail claims and demands, subject
to any encumbrances of record.

THIS SECURITY IN STRUMENT combines uniform covenazits for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ins'runent covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and asrec asfollows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges; 24 Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and-ar Y repayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuar. 1o Scetion 3. Payments due
under the Note and this Security Instrument shall be made in 1.8, currency. However,, 1f any check or other
instrument received by Lender as payment under the Note or this Sceurity Instrument is returnes to'Lender unpaid,
Lender may require that any or alt subscquent payments due under the Note and this Security Insrurie be made in
one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified checks bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits arelinsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retun
any payment or partial payment if the Payment or partial payments are insufficient to bring the Loan current. Lender
May accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower docs not do so within arcasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applied earlier, such funds wil be

L___ﬁ___.__________*_._________.__ -
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest dye under the Note:
{b) principal due under the Note; (c) amounts due under Section 3. Such Payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts duc under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes z sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymepr? of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess<xists afer the payment is applied to the full payment of one or more Periodic Payments, such EXCESS MmMay
be applied ay late charges dug, Voluntary Prepayments shall be applied first to any prepayment charges and then
as described in-the Mote,

Any appliCacaro¢ payments, insurance praceeds, or Miscellaneous Proceeds to prineipal due under the Note
shall not extend or pustroie the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paia in foll, a sum (the "Funds"} 0 provide for payment of amounts due for: {a) taxes and
assessments and other items which. usy attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) lcasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; anc.(d) Mortgage Insurance premiums, if any, or any sums payable by Rorrower
to Lender in lieu of the payment of Mortgaue !nsirance premiums in accordance with the provisions of Scction 10,
These items are called " Eserow Items." At origina.ich or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asscssments. if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow [tem, Borrower shall uromotly furnish to Lender ai] notices of amounts to be paid
under this Section. Borrower shall pay Lender the Furcs or Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Leyger may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver sy enly be in writing. In the cevent of such waiver,
Borrower shall pay directly, when and where payable, the amounts gue or any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnisk '« Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' obligation to mal'e such payments and to provide receipts
shall for ali purposes be deemed to be a covenant and agreement contained in (hijs ~ecurity Instrument, as the phrase
" 1s used in Scction 9. If Borrower is obligated to pay Lsceoi Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Iter, Lender may exsiziedts rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lnder any such amount.
Lender may revoke the waiver as to any or al] Escrow Items ar any time by a notice given in‘accordance with Section
15 and, upon such revocation, Borrower shal| pay to Lender alf Funds, and in such amounts, that ar: then required

Lender may, at any time, collect and hold Funds inan amount (a) sufficient to permit Lender to applyane Funds
at the time specified under RESPA, and {b) not to exceed the maximum amount lender can require undeyp SPA.
Lender shall cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insurcd by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home I.oan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the F unds,
Lender shall not be required to pay Borrower any interest or earnings on the Fynds. Borrower and Lender can agree
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tn writing, however, that interest shall be paid on the Funds, Lender shal] give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there i5 4 deficiency of
Funds held in escrow, ag defined under RESPA, Lender shal| notify Borrower as required by RESPA, and Borrower

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Propirty, which can attain priority over this Security Instrument, leasehold Payments or ground rents on the
Property, 11 72y, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Itums, Borrower shal| pay them in the manner provided in Section 3.

Borrower skal] promptly discharge any licn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing @ the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower s pesforming such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in; lepal proceedings which in Lender' opinion operate to prevent the enforcement of the tien
while those proceedings are pencing, but only until such Pproceedings are concluded: or (¢) secures from the holder
of the lien an agreement satistazory to Lender subordinating the lien to this Security Instrument. [f Lender
determines that any part of the Propert1s subject to a lien which can attajn priority over this Security Instrument,
Lender may give Borrower a notice identifving the lien. Within 10 days of the date on which that notice is Eglven,
Borrower shall satisfy the lien or take one or -pare of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a reul estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Tnsurance. Borrower shall keep (he inprovements now existing or hereafter erected op the
Preperty insured against loss by fire, hazards included witkin rhe term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whicl| [ ender requires insurance. This insurance shall he
maintained in the amounts (including deductible levels) and for/the veriods that Lender requires. What Lender
tequires pursuant to the preceding sentences can change during the térh of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower’ schoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in coni ecticn with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services: or {0’72 one-time charge for flood zone
determination and certification scrvices and subsequent charges each time remappings sesimilar changes occur which
rcasonably might affect such determination or certification, Borrower shall also be rog sunsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

tf Borrower fails to maintain any of the coverages described above, Lender may obtain invurarce coverage, at
Lender's option and Borrower’ s expense. Lender is under no obligation to purchase any particular/tyre or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower; Eorrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide zriater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon netice from Lender to Borrower requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inclyde a standard mortgage clause, and shall name [ender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtaing any
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form of insurance coverage, not otherwise required by Leader, for damage (o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unpless Lender and Borrower otherwise agree in writing, any
isurance procceds, whether or not the underlying insurance wag required by Lender, shall be applied to restoration
Or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened,
During such repair and restoration petiod, Lender shall have the right to hold such insurance proceeds uni] Lender

required <o pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or other third parties,
retained by Porrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

[fthe restoration or Teparr is not economically feasible or Lender's security would be lessened, the insurance proceeds

related matters. If Borrove Ases not respond within 30 days 10 a notice from Lender that the insurance carrier has
offered to settle a claim, then I.¢ider may ncgotiate and settle the clajm. The 30-day period will begin when the
notice is given. In either event, o1 if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's right"to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, pnd (bj any other of Borrower's i ghts (other than the right to any refund
of uncarned premiums patd by Borrower) ynder-al] insurance policies covering the Property, msofar as such rights
are applicable to the coverage of the Property. " I{nger may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Notc or this Security Instrument, whether or not then due.

6. Occupancy., Borrower shall occupy, establ ish, und use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumer( ard shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occuparicy; unless Lender otherwise agrees in writing, which
consent shail not be unreasonably withheld, or unless extenuating cirsumstances exist which are beyond Borrower' s
control.

7. Preservation, Maintenance and Protection of the Propert,; Insrections.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commil wasic.on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property m-o-der to prevent the Property from
deteriorating or decreasing in value duc to jts condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shal| promptly repair the Property 't dumaged to avoid further
of, the Property, Borrower sha]l be responsible for repairing or restoring the Property only if Lender has relcased
proceeds for such purposes. Tender may disburse proceeds for the repairs and restoration in a ingl. rayment or in
aseries of progress payments as the work is completed. If the insurance or condemnation proceeds aie /ot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obli gation for the completion ¢f ey repair
Or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Botrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Materia] representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower' s principal residence.
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Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and seeuring and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument: (b) appearing in court; and {c) paying rcasonable
atlorneys' fees to protect its inferest in the Property and/or rights under this Security Instrument including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other cod violations or dangerous conditiens, and have utilities turned on or off Although Lender may take action
under titis Seetion 9, Lender does not have to do so and is not under any duty or obligation to do so. Tt i agreed that
Lender incurs g liability for not taking any or all actions authorized under this Section 9.

Any amawitts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instruinein, < Ihesc amounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with such inersst upon notice from Lender to Borrower requesting payment,

If this Security Tasteuraent is on a leaschold, Borrower shal] comply with all the provisions of the lcase,
Borrower shall not surrender the Jrasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the' evpriss written consent of Lender, alter or amend the ground lease. If Borrower
acquites fee title to the Property, tite lessehold and the fec title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, If Lender {e.jrad Mortgage Insurance as condition of making the Loan, Borrower
shall pay the premiums required to maintain ihe Mortgage Insurance in effect, I, for any reason, the Mortgage
Insurance coverage required by Lender ceases to b z vailable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separat ly disignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required 1o obain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalens 1o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected Uy)Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Rorrower shall continue to pay o “ender the amount of the separately designated
payments that were due when the insurance toverage ceased to be in effact. Lender will aceept, use and retain these
paymenis as a non-refundable loss reserve in lteu of Mortgage Insurance, S ch lcss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shuti riot he required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reser e vayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insvier-selected by Lender again
becomes available, is obtained, and [cnder requires separately designated payments tor vard the premiums for
Mortgage Insurance. Tf Lender required Mortgage Insurance as a condition of making the Loap. and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bor: owier shall pay
the premiums required to maintain Mortgage Insurance ip effect, or to provide a non-refundable loss rLserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Porrower and
Lender providing for such termination or untit termination is required by Applicable Law. Nothing in tiis Section
10 aftects Borrower' g obligation to pay intercst at the rate provided iir the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other parties that share or modity thetr risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.  These
agrecments may require the mortgage insurcr to make Payments using any source of funds that the mortgage insurer
may have available (which may inctude funds obtained from Mortgage Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or moditying
the mortgage insurer's risk, or reducing losscs, if such agreement provides that 4 affiliate of Lender takes 2 share

s risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance, " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements will net affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgae: insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were ursarned at the time of such cancellation or termination.

H. Ass’zniment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to
and shall be paid o Lender.

if the restoration or repalr ‘s economically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shal] have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propaity to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration ina single disbursement
Or in a series of Progress payments as th¢ work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on suck. Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancou’ P eceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellanesus Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the cxce s, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss if value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wiietier or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value 6f inc Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss 41 value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the par ial tuking, destruction, or loss in value,
unless Borrower and Lender otherwise agrec in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fractior;: \2;th= total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (4> thefair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of 2 partial taking, destruction, or Joss in value of the Property in which ihe fiirmarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the ameantof the sums
secured immcdiate[y before the partial taking, destruction, or 1oss in value, unless Borrower and Linder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrupies vhether
or not the sums are then duye,

or not then due, "Opposing Party" means the third party that owes Borrower Miscetlaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other materia) impairment of Lender' s interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has oceurred, reinstate
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12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modtfication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender'g acceptance of
paymeits Fom third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall rot 5o a waiver of or prechude the exercise of any right or remedy,

13. Jointars Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obY; £adions and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does 1ot faceute the Note (a "co-si gner"}: {a)is c0-signing this Security Instrument only to mortgage,
grant and convey the co sigaer's interest in the Property under the terms of this Security Instrument- {b} is not
personally obligated to ey the sims secured by this Security Instrument; and {c} agrees that Lender and any other
Borrower can agree to extend, mod v, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the’co-sigier's consent,

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i\ wjfi ng, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Berrew. shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agreds to such releasc in writing. The covenants and agreements of thig
Security Instrument shall bind (except as provided in Sectign 20) and benefit the Successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrowet<ergfior services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in e “roperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection 2 vahuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge & suecific fee to Borrower shall not be construed
asa prohibition on the charging of such fee. Lender may not charge fees 4iat are expressly prohibited by this Security
Instrument ot by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that lgw is finally interpreted so that the
interest or other Joan charges collected or to be collected in connection with the Loar exceed the permitted limits,
then: (a} any such |oan charge shall be reduced by the amount nceessary to reduce the sharpn to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits wisl be v=funded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makirga direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as g partial prep:yme it without any
prepayment charge (whether or not a Prepayment charge is provided for under the Note). Borrower's auceptance of
any such refund made by direct payment to Borrower will constitute 3 waiver of any right of action Bor-ower might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument mus: be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actuzlly delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substityte notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s
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with this Security Instrument shall not be deemed to have heen given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the |aw of the jurisdiction in which the Property is located, All rights and obligations contatned in
this Security Instrument are subject to any requirements and limitationg of Applicable Law. Applicable [aw might
explicitly or implicitly allow the partics to agree by contract or it mj ght be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrtument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and inclyde corresponding
feuter welds or words of the feminine gender; (b) words in the singular shall mean and include the ptural and vice

18. Transies of the Property or a Beneficial Interest in Borrower. As used in this Section I8, "Interest in
the Property" nieas anv legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred 1 5 ond for deed, contract for deed, installment sales contract or escrow agreement, the intent

o

of which is the transfer o

if ail or any part of e Prorerty or any Interest in the Property is sold or transferred (or if Borrower js not a
naturat person and a beneficial afcetin Borrower is sold or transferred) without Lender's prior written consent,

If Lender exercises this option, Lendcr shall pive Borrower notice of acceleration. The notice shal] provide a
period of not less than 30 days from the date thé neies i given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instruniet, [f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted Oy this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Rorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Sceurity Instrument ¢is<oi tinued at any time prior to the earliest of: {a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument: (b} such other period as
Applicable Law might specify for the termination of Borrower s right to /zinstate: or {c)entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Le/ider all sums which then would be dye
under this Security Instrument and the Note as if no acceleration had oceurrey: (h) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security irstiument, including, but not
limited to, reasonable attorneys' fees, property inspection and vatuation fees, and other fogs incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and () takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and Tighis urder this Security
instrument, and Borrower' obligation to pay the sums secured by this Security Instrument, shall sonti e unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reipstaioment syms
and expenses in onc or more of the following forms, as selccted by Lender: (a) cash; (b) money order; ey ortified
check, bank check, treasurert s check or cashier's check, provided any such check is drawn upon an institution Whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. “Upon
reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred However, this right to reinstate shall not apply in the case of acceleration under Section 1 8

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in the Note
{together with this Security Instrument) can be sold one or morc times withouyt prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Scrvicer") that collects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINOIS--Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS D0 Mo gt 80
Form 3014 1/01 Page 10 of 14 W A aragdh

e e YR

B




1402945033 Page: 12 of 20

UNOFFICIAL COPY

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of 3 class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this Paragraph. The natice of
accelerationand opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given
to Borrowei mursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of 4y Section 20,

21. Hazacdous Substances. As used in this Scction 21: (a) "Hazardous Substances” are those substances
defined as toxic orit-#ai dous substances, poitutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, olhe; fizmmable or toxic petroleum products, toxic pesticides and herbicides, volatilc solvents,
Mmaterials containing asbetto, o formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
taws and laws of the Jurisdiction ware the Property is located that relate to health, safety or environmental protection;
{c) "Environmenta] Cleanup” inclusics any response action, remedial action, or removal action, as defined in
Environmenta| Law; and (d) an "Environiaental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substance. oy 4r in the Property. Borrower shall not do, nor allow anyone elsc
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the prisence, use, or release of a Hazardoys Substance, creates a
condition that adversely affects the value of the Properiy’” The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities 0¥ Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance”of the Property (including, but not limited to,
hazardous substances in consuimer products).

Borrower shall promptly give Lender written notice of (a) any incstigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving thz Pro perty and any Hazardous Substance
or Environmenta] Law of which Borrower has actual knowledge, (b) any Enviropipeatal Condition, including but not
limited to, any spitling, leaking, discharge, release or threat of release of any Hazidous Substance, and (c) any
condition caused by the presence, use or release of a Hazardoys Substance which adves iy affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, o any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessa: ynBorrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein Jh-!l create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower ang Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to eure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Praperty, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 3 default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
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in the notice, Lender at its option Mmay require immediate Payment in fal! of all sums secured by this Security
Instrument without further demand ang may foreclose this Security Instrument by judicial Proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectign 22, including,
but not limited to, reasonable attorneys’ fees and costs of fitle evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shalf release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security

Instriment, byt only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. [n accordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtye of the Hlinois homestead cxemption laws,

25. Placement of Collateral Protection Insurance. Unlegs Borrower provides Lender with evidence of the
insurance Coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower's
CXpense fu protect Lender's interests in Borrower's collateral, This nsurance may, but need not, protect Borrower's
interests. e coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowenin connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after previéing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemenit, 1t Lender purchases insurance for the collateral, Borrower will he responsible for the costs of
that insurance, including micrest and any other charges Lender nay impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obij gation. The costs of the insurance may be more than the cost
of insurance Borrower may be atle 15 obtain on it own,

[REMAINDER OF THIS PAGE INTENTIONALLY L=kT SLANK]
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BY SIGNING BELOW,
Instrument and in any Rider ex

( e

/ (Seal)
JOHN WERNER -Borrower
T —————— (Seal)

-Borrower
Z—~_ (Scal)
R —— -Borrower

Witness:

ILLINO!S—-SmgIe Family--Fann,
Form 3014 1/01

ey e T A s it B T

Borrower dceepts and agrees to the ter
ecuted by Borrower and recorded with jt.

ms and covenants contained in this Security

M*_M (saat
MELISSA WERNER -Borrower

(Seal)
—_—

-Borrower

(Seal)
_

-Borrower

Witness:

e Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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[Space Beiow This Line For Acknowledgment]

State of _IL

County of COOK

by

ILLINQIS--Single Family--Fannig Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Thn-Magh- €5
Form 3014 1/01 Page 14 of 14 W gh
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The foregoing instrument was acknowledged before me this €

JOHN WERNER AND MELTSSA WERNER

0T A €
Lo et 1 07 /77 _4_. -
Notary Public - Stab: of Iilinois Signature of Person Taking Acknowledgment
{. My Commission Expies Now 1, 2017 |

e ‘ V)

(Seal) Serial Number, if any
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LOTS 10, 11, 12 IN BLOCK 13 IN ALPINE HEIGHTS, A SUBDIVISION OF THE SOUTHWEST v, OF
SECTION 20, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, AS
RECORDED AUGUST 6, 1892 IN BOOK 7, PAGE 4 AS DOCUMENT 1713023 IN COOK COUNTY,
ILLINOIS, EXCEPT THE NORTH 664 FEET THEREQOF AND THE PORTION OF SAID SUBDIVISION
LYING EAST OF THE CENTER LINE OF THE WABASH RAILROAD.

PIN: 27-20-306-059-0000



1402945033 Page: 17 of 20

UNOFFICIAL COPY

Loan Number : 2100000609

FIXED INTEREST RATE RIDER

Date: JaANUARY 23, 2014
Lender: prRgT MIDWEST BANK

Borrower(s): JouN WERNER, MELISSA WERNER

THIS FIXED INTEREST RATE RIDER is made this 23rd day of JANUARY, 2014
and indncorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Tresi, ar Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to secure tepayment of the Borrower's fixed rate promissory note (the "Note") in faver of
FIRST MIDWEST BANK

(the "Lender”). The Security Instrument encumbers the property more specifically described in the Security
Instrument and ‘Gerted at:

16418 STUART AVENUE, ORLAND PARK, ILLINOIS ¢ 0467
[Property Address]

ADDITIONAL COVENANTS . ¥n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendr futher covenant and agree as follows:

A. Definition ( E ) "Note" ofike Security Instrument js hereby deleted and the following
provision is substituted in its place in the Selurity Instrument:

( E ) "Note" means the promissory note signed oy the Borrower and dated JANUARY 23, 2014 .
The Note states that Borrower owes Lender Two HUNDRED THIRTY-EIGHT THOUSAND

AND 00/100 Dollars (U.S. $ 238, 000 . 00
plus interest. Borrower has promised to pay this debt in vezular Periodic Payments and to pay the debt in
full not later than FEBRUARY 1 , 2029 at tnesarl of 3.875%.

BY SIGNING BELOW, Borrower accepts and agrees to the teris and ~fuvenants contained in this Fixed
Interest/Rate Rider,

i

im—- :
g}' - (Scal) L\J%___U\_}M\ (Seal)
JOHN WERNER -Borrower MELISSAE WERNER -Borrower

T ——— _ (Seal) T ———— (Sedl)

-Borrower -Borrower

(Seal) (Seal)
—_— —_

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER ’*

ILFIRRDR 02/19/13 www. docmagic. com
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Lean Numbery: 2100000609

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
JANUARY, 2014 + and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,

given by the undersigned (the "Borrower") to secure Borrower's Note to FIRST MIDWEST
BANK, A STATE BANK

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

[Property Address |

The Propeity fartudes, but is not limited 10, a parcel of land improved with g dwelling, together with other
such parcels ang-ceriain common areas and facifitics, gg described in

COVENANTS, COMNDITIONS AND RESTRICTIONS oOF RECORD

(the "Declaration"). The Property is 4 part of a plawed onit development known as

ALPINE HElGFTS

[Name of Planned Unit Develojmint!

(the "PUD"). The Property also includes Borrower's inferest in the ho reov'ners association or equivalent
entity owning or managing the common areas ang facilities of the PUD {tiie " Owners Association”) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. I addition to the covenants and agreements made in tye § ounty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under e 2UD's
Constituent Documents, The "Constituent Documenis” are the (1) Declaration: (ii) articles of incorparaiion,
trust instrument or any equivaient document which creates the Owners Association; and (iii} any by-laweo;
other rules or regulations of the Owners Association, Borrower shall promptly pay, when due, all dues diid
assessments imposed pursuant to the ¢ onstituent Documents,

B. Property Insurance. $o long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender angd

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 Page 1 of 3

MULTISTATE PUD RIDER--Single Family Eore Magl #1700 -
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which provides insurance coverage in the amounts {including deductible levels), for the pertods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, byt
not limited to, earthquakes and floods, for which Lender requires insurance, then: (1) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's oblj gation under Section 5 to maintain property insurance
coverage on the Property is decmed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss 1o the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby 2ssigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Inst.ument, whether or not then due, with the excess, if any, paid to Borrower.

C. Pubilic viahility Insurance. Borrower shall take such actions ag may be reasonable to insure
that the Owners Assoriation maintains a public tiability insurance policy acceptable in form, amount, and
extent of coverage to 1 nger.

D. Condemnation, 10 proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection witlany condemnation or other taking of all or any part of the Property
or the common areas and facilities 4£.the PUD, or for any conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender, Smip proceeds shall be applied by Lender to the sums secured by the
Sccurity Instrument as provided in Section2q

destruction by fire or other casualty or in the case of a taking Ly ondemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents” if’ e provision is for the express benefit of
Lender; (iii) termination of professional management and assumniion of self-management of the Owners
Association; or (jv) any action which would have the effect of rend(ring’ the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay PUD dues and assessments when déz-then Lender may pay
them. Any amounts dishursed by Lender under this paragraph F shall become addivion:| debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of riyment, these
amounts shall bear interest from the date of disbursement at the Note tate and shall be payabl’, wirh interest,
upon nottce from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this PUD
Rider.

i{((\’ T (Seal) M&Qw b\}@uﬂ/\ (Seal)

JOHN WERNER -Borrower MELISSA WERNER -Borrower

————

——_ (Seal) T (Seal)
-Borrower

-Borrower

T (Sl T ———— —  __ (Seal)
-Borrewsr

-Borrower
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