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Borrower:  JAMES CALOWVELL
Permanent Index Number: 17-220109-138-1078

MORTGAGE MIN: 10034260113 1202004

DEFINITIONS

Words used in multiple sections of (his documdnt ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain reles regarding 1he usage of words used in this documest
are also provided fn Section 16,

(A} “Secority Yostrument” means this document, which 1 duted Januwary 15, 2014, together with all
Riders to this documen,

{B) “Boreower” is JAMES CALDWELL AND SHEILA CALDWEIL. HUSBAND AND WIFE, A8
JOINT TENANCY, Borrower is the mortpagor wnder this Secority instriment,

(C) “MERS" js Mortgage Hlectronic Registration Systers, Ine. MERS is 4 «2parate corporation that
i5 acting solely as 4 nominee for Lender and Lendet’s successors and assighs, MERY Is the movigagee
vnder this Security Instrument, MERS s organized and existing under the Jaws o1 Dlawarg, and has
an address and teiephone nomber of P.O. Box 2026, int, M1 48501-2026, 1el. (838) 470.MERS,

(D) “Lender” is BLUBLEAF LENDING, 1L1LC. Lender is A LIMITED LIABILITY CORPORATION
organized and existing under the laws of the State of [LLINOIS. Lender's address is 7789 W,
TALCOTT AVE, CHICAGO, 1L 60631,

ILLINOIS - ginglo Family - Bannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 30id {01 (Page 1 of 16 Pages)



1402946033 Page: 3 of 21

UNOFFICIAL COPY

Losn Mo (112120200 Dara 1D 585

(£} “Mote” means the promissory note signed by Borrower and dated January 15, 2014 The Mowe
states that Borrowsr owes Lender THREE HUNDRED EXGTVLY THOUSAND mnd NOG/EOG-~--Dollprs
(U.S. § 380,080.00) pins interest. Borrower has promised (0 pay this debt in regular Periodic Payments
and 10 pay the debt in full not luer then Febrnary 1, 44,

(¥} "Property” means e property thal is described below under the heading “Transfor of Rights in
e Propesty.”

{G) “Loan™ moans the debn evidenced by the Noto, plus interest, any prepayment chavges and late
chargas dugunder the Note, and alf sums due wnder this Secarity Instrament, plus interest,

(H) “Riders” means all Riders 1o this Security Instrument thet are executed by Borrower. The
following Ridersare 10 be exernted by Borrower [check bow as applicable]:

[] Adjustable Rate Pider Condominium Rider 1 Sceomd Home Rider
-] Balloon Rider ] Planned Unit Development Rider
] 1-4 Family Ridey ] Biweekly Payment Rider

] Other(s) Ispecily)
(1) “Applteable Law” means ali conirolling applicable federal, staie and focal stainies, regulations,
ordinances and administrative rules and orders (thal ave the effect of Jaw) as well as il applicable
{inal, nom-appealable judicial opinfons,

{1 *Commupnity Assacingion Dues, Tees, an2 Assessments” means ail dues, fees, assessments and other
charges that are impused on Burrower or tae Picoerty by a condomininm assoctatdon, homensners
asociation or similar grganization,

(%) “Mectronic Fuods Truosfer” means any transfer Of Sunds, other then a irensaction originated by
cheek, drall, or similar paper fnstruiment, which is initieed through an clectronic erminal, telephonic
mstrument, compuier, oF mmagnete pe 50 as 10 order, instac, or auhorize a financial institution 0
debit or credit ad aeeount. Buch lerm ineludes, bul I8 pot limied (¢, point-of-sale transfers, automated
teller machine transactions, transfers nitiated by telaphone, wirg Hans’ers, and avtomated clearinghouse
transtors,

{1} “Eserow Yems” means those items that are deseribed in Seetjon 3.

(M) *Miscellaneous Proveeds? means any compensation, seiterpent, award of dumaages, or pmr:caﬂx; paid
Dy any whirt party (other than insarance proceeds paid under the coverages described i Section 5) for:
(1) damage 10, or destenction of, the Property; (i) condemnaton or other taking of ot any part of
the Property; (i) conveyance in Hen of condemmation; or {iv) misreprosentations o4, 00 Omissions as
1y, the value and/or condition of the Property.

(N} *Mortgage Insorance® means insnrance protecting Lender against ihe nonpayment of,0r defaul
on, the Loan,

(0 “Perioidic Peyment” means the regularly scheduled amount due for (i) principal and {nterest under
the Note, plus (i) any amounts under Scetion 3 of this Security Tnstrument,

BLINOIS - single Family - Eannle Mag/Eredilie Mac UNIFORN INSTRUNMENT
Form 3014 L1 {Page 2 of 16 Pages)
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{F) “RESPA™ menns the Real Estate Settdement Procedures Aa (12 US.C §2601 ¢t Seq.} and i
implementing regulation, Regulation X (12 CEF.R. Part 1024), #s they might be amended from time 10
time, or any additional or suecessor legislation or regutation that governs the same subject matier. As
used in this Secuvity Instrument, “RESPA” refers 1o all requirements and restrictions that are imposed
it regard 10 a “federally related mortgage Ioan” even if the Loan does not qualify as a “federatly related
mortgage Joan” wader RESPA,

(Q) *Successor in Tnterest of Borrower™ means any party that has taken ttte (0 the Property, whether
or not that party has assumed Borrower’s obligations wler the Now andfor this Secority Instrament,

TRANSFER OV RIGHTS IN THY PROPERTY

This Secority Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifiemions of e Notey and (1) the performance of Borrower’s covenants and agreemems under
this Security Instrumept and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey o MERS (soleiyoas nominee for Lender and Lender’s successors and assigns) and o the
successors and assigns of PArRS the following described property jocated in sthe County of COOX:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1522 5. PRAIRIE AVE # L,
{Steau

GHICAGO, ILLINOIS 6605 (“Proprly Address”):

TQGETHER WITH all the improvements now or herpafter erected on tha propesty, and ajl
easemnents, appurtenances, and fixiures now or hereafter a part of the property. Al replacements and
additions shali also be covered by this Security Instrument. Al of the foregoing is referred 10 in this
Security Instrument as the “Property.”” Borrower understands and agrees that MERS holds only legal
title to the intergsts grasted by Borrower in this Security Instrument, but, if necessary to comply with
faw or custom, MERS (a5 nominee for Lender and Lender's successors and assigns} has the rights o
exereise any or all of those interests, including, but not limited 10, the right o foreclose and sell the
Property, and 10 take any action required of Lender including, but not limited to, relewsing and
canceling this Security Instrment.

ILLINDIS . single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Forma 3014  1/01  (Pags 3 of 16 Pagoes)
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BORROWER COVENANTS that Borrower is fawfully seised of the eslate bhereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record.  Borrower warrants and will defend generally the title 10 the
Property apainst all claims and demands, subject to any encumbrances of record,

THIB SBECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform
covenarts with Hmited variations by jurisdiction o constitule a uniform security instrument covering
real property.

UNIFO2M COVENANTS, Borrower and Lender covenant and apree as follows:

L. Fayment of Prinvipal, Inberest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due (he principat of, and Interest on, the debt evidenced by the Note and any
prepayment chacees and late charges due wader the Note, Borrower shall also pay funds for Bserow
Ttems pursuant odendon 3, Payments due under the Note and this Security Instrument shall be made
in LS, currency, Ho'woeer, if any check or other instrument received by Lender as payment under the
Note or this Severity Listivment is returned 0 Lender unpaid, Lender may require that any or all
subgecuent payments due wadey the Note and this Security Instrument be made in one or more of the
following forms, as selected by Londer () cash; (b) money order, () certified check, bank check,
treasurer's check or cashier's hews, provided any such check is drawn m]m an institution whose
deposits are ingured by a federal ageacy. instrumentality, or entity; o (d4) Electronic Funds Transfer,

Payments are deemed recetved by Lender when received at the location designated in the Note
or at such other location as may be detipunted by Lender In accordance with the notice provisions in
Section 13, Lender may retorn any paymertar partial payment il the payment or partial payments
are jnsofficient 1o bring the Loan current’ "Lender may accepl any payment or partial payment
insuflicient to bring the Loan carvemt, withoul wawer of any rights hereunder or prejudics 1o 15 rights
to refuse such payment or partial payments in tae fature, but Lender is not obligated to apply such
payments at the ime such paymems are accepies I each Periodic Payment 5 applied as of #s
scheduled due date, then Lender need not pay intercst 02 unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment 1o bring thed.oan current. If Borrower does not do
80 within a reasonable period of time, Lender shall elther apply sach funds or return them Lo Borrower.
I not applied earfier, such funds will be applied to the outswanding principal balance vnder the Note
immediaely prior 10 foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borsower from making payments due under the Nole aud this Security
fustrument or performing the covenants and agreements secured by kigSecurity Instrument,

2. Application of Payments or Proceeds,  Except a5 otherwise desevibad in ihis Section 2, all

ayments accepted and appiied by Lender shall be appled in the foflowing order of prioriy:
gn) interest due under the Note; (0) principal due under the Note; (£) amounts f2a under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it Perame due. Any
remaining amownis shall be applied first 10 late charges, second 10 any other amouris dug under 1his
Security, Instrunent, and then 10 reduce the principal balance of the Note,
If Tender receives a payment from Borrower for a delinquent Periodic Payment ‘which includes
a sufficientCamount 1© pay any late charge due, the payment may he applied to the delinguant payment
and the late charge. Homore than one Periodic Payment s owstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent thay, each
E;lanem can be pid in full, To the extent that any excess exisis after the payment is applied 1o the
1 payment of one'sy mors Perindic Payments, such excess may be applied to any ke charges due,
xmmnmry prepaymenisghall be applicd first to any prepayment charges and then as described in the
e,

Any application of phyments, insurance proceeds, or Miscellaneous Proceeds to principal due
%indew the Note shall nol exiwgd or postpone the due date, or change the amount, of the Periodic
Payments.

Mac UNIFORM INSTRUMENT
Form 3018 1/01  (Page 4 of 18 Pages)

HLLINOIS - single Family ~ Fanle Mas/Frad
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3. Fonds for Eserow Hems. Borrower shall pay 1 Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) 1o provide for payment of amouns
due for: (a} taxes and assessments and other items which can attain priovty over this Security
Instrument as a Jen or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; () premiums for any and all insurance required by Lender under Section §; and {d)
Morigage Insurance premivems, i any, or any sums payable by Borrower w Lender in Hew of the
payment of Mortgage Insurance premivms o accordance with the provisions of Section 10, Those
nems are catled "Hscrow Hems,” At origination or at any time during whe term of the Loan, Lender
may require that Community Association Dues, Fees, and Assesstoenss, 1f any, be escrowed by Borrower,
and guch dues, fees and assessraents shall be an Escrow Item. Borrower shall promptly furnish to
Lender all poricas of amounts 10 be pald under this Section. Borrower shall pay Lender the Funds for
Escrow Items uricss Lender walves Borrower’s obligation to pay the Funds for any or all Escrow Ttems,
Lender may waice 3preower’s obligation o pay to Lender Funds for any or all Escrow ftems at any
time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly,
when and where payabie) the amounts due for aty Escrow llems for which payment of Funds has been
wajved by Lender and, i Dander requires, shall funish to Lender recelpts avidencing sach payment
within such tme period ai Lender may require. Borrower’s obligation to make such payments and 1o

rovide receipis shalt for ail prrposes be deemed to be 4 covenant and agreement tontained in this
secority Instyument, as the pheeseCcovenant and agresment” s used in Section 9. If Borrower is
obligated 0 pay Hscrow Iiems directly, pursuant to a waiver, and Borrower fails 10 pay the amount
doe for an Escrow ftem, Lender mey exercise ts rights under Saction 9 and pay such amount and
Borrower shall then be obligated under Baction 9 1o repay to Lender any such amount.  Lender may
revoke the waiver a8 10 sy or all Escrow dems st any tme by a notice given in nccordance with
Section 15 and, apon such ravocation, Bovrewar shall pay to Lender all Funds, and jn such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Tupds jn an amount (a) sofficient to permit Lender
to apply the Punds at the time specified under RESPA, and (b)Y not 10 excesd 1he muximum amouni
a lender eay require ander RESPA, Lender shall estimgie the amount of Fuads due on the basis of
turrent data and reasonable estimates of expenditures af<future Escrow lems or otherwise in
accordance with Applicable Law,

The Funds shall be held in an instilutdon whose gcpositiore insured by a foderal agency,
instrumentality, or entity (including Lendey, if Lender is an institutiop-whose deposits are so insured)
or in any Federal Home Loan Bank, Lender shall apply the Funds vz pay the Eserow Items no later
than the time specified nnder RESPA. Lender shall not charge Borrowe: o holding and applying the
Funds, annually mm!y:aingrthcz escrow account, Or verilying 1he Escrov dieons, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unlesy
an agreement is made in wriling or Appiicable Law requires inierest to be paid cusihe Fonds, Lender
shall not be required to pay Borrower any interest or earpings on the Funds. Roprawer and Lender
can ngree in writing, however, that interest shall be paid on the Funds, Lender shall g to Borrower,
without charge, an annual accouniing of the Funds a8 required by RESPA.

I there i85 4 surplus of Funds beld in escrow, as defived under RESPA, Lender shall wocount 10
Borrower for the excess funds in accordance with RESPA. I there is a shortage of Fusas held in
escrow, 45 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 10 make ap the shortage in accordance with RESPA, bwt in
no more thap 12 monthly payments. If there 15 a deliciency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amonnt necessary to make up the deficlency in accordance with RESPA, but in no more than 12
monthly paymenis,

Lipon payment in fufl of all sums secured by this Security [nsirument, Lender shall promiptly
sefund o Borrower any Funds hell by Lender

ILLINOIS . gingle Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 8814 11 (Page § of 16 Pages)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable w the Property which can attain priority over this Security Instrument, Jeasehold paymenis
or ground rents on the Property, il any, and Community Assoclation Dues, Fees, and Assessments, if
ang To the extent that these items are Escrow Items, Borrower shall pay therm in the manner provided
in Section 3.

Borrower shall prompily discharge any Hen which has priority over this Secarity Instrument nnless
Borrower: (a) agrees in writing 10 the paymenl of the obligation secured by the len in a maaner
acceptable to Lender, bwt only so long as Borrower is performing such agresment; (b) contests the Hen
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate w prevent the enforcement of the en while those procesdings are pending, bur only
untll such proceedings are conchuded; or (¢} secures from the holder of the lien an agreement
satisfactory to Verder subordinating the lien to this Secority Instrument, If Lender determines that any
part of the Proparty s subject 1o a ien which can attain pricrity over this Security Instrument, Lender
may give Borrowe: aaatice identifying the Hen. Within 10 days of the date on which that notice is
piven, Borrower shall satisfy the Hen or take ooe or more of the actions set forth above in this
Section 4.

Lender may require Bivower 10 pay & one-time charge for a real estawe tax vecification andfor
reporting service wsed by Lender In_counection with this Loan.

5. Property Insurance, Burrower shall keep the improvements now existing or hereafler erected
on the Property insured against Joss by Lire, hazards included within the term ®extended coverage,” and
any other harzerds including, but povAmited to, earthquakes and floods, for which Lender requires
insurance. This Insurance shall be mainiaioad in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender coguires pursuant to the preceding sentences can change
during the term of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject i Lender's right 1o disapprove Borrowers cholee, which right shall not be exercised
upreasonably.  Londer may require Borrower io-pay, in connection with this Loan, either: () a
one-time charge for flood zone determination, certifivniion and tracking services; or (b)Y 2 one-time
charge for flood rone determination and certification sorvices and subsequent charges each 1ime
remappings or similar changes occur which reasonably mizhe Zifect such determination or certification,
Borrower shall also be responsible for the payment of any {05 imposed by the Federal Emergency
Managemont Agency in connection with the review of any flood zune, determination resulting from an
objection by Borrower.

If Borrower falls to maintain any of the coverages described abave, Lender may obtain insurance
coverige, al Lender’s option and Borrower’s expense. Lender is under »0 sbiigation to purchase any
particalar type or mmount of coverage.  Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, agaiost
any risk, hazard or liability and might provide greater or lesser coverage than was previcusly In effect,
Borrower acknowledges that the cost of the insurance coverage so cbtained might 8 pificantly exceed
the cost of insurance that Borrower could have obtained. Any amounis disbursed by weadter under this
Buction 5 shall become additional debt of Borower secured by this Security Instraraent.  These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policles requited by Lender and renewals of such policies shall be subject to
Lender’s tight to disapprove such policies, shall include a standard morigage clause, and shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and fenewal certificates. I Lender requires, Borrower shell promptly give w Lender all
receipis of paid premiums and renewal novices, If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage 10, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Leeder as mortgagee and/or as an additional loss
payes.

ILLINOIS - singie Family - Fannie Mae/Freddie Mac UNIFORS INSTHUMENT
Form 3014 1/ {Pags & of 18 Pages)
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In the eveni of loss, Borrower shall give prompt notice 10 the insurance carrder and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Rorrower
otherwise agree in writing, any insurance proceeds, whether or pot the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lemder shall have the right o hold sech insurance proceeds until Lender has had an
apportunily to inspect such Property 1o ensure the work hes been completed to Lender's satisfaction,
grovided that such fnspection shafl be underiaken promptly. Leader may disburse proceeds for the
repairs and resioration in o single payment or in a series of progress payments s the work is
completed. Upless an agreement 15 made in writing or Applicable Law requires interest 1o be paid on
such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, rewvined by Borrower shafl not be paid out
of the nsurance pioceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically ‘feasivie or Lender's security would be lessened, the insurance proceads shall be
applied 10 the sums secvicd by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shull be applied in the order provided for in Section 2,

if Borrower abandons the Property, Lender may file, negotiaie and settle any available insurance
claim and related matwers. If Eorcower does not yespond within 30 days to a notice from Lender that
the insurance carrier has offered o sertls a claim, then Lender may negotiaie and sette the claim. The
30-day period will begin when the nitice Is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrowe: hereby assigns 1o Lender (3) Borrower’s rights to any
insurance proceeds in an amount noL 1o excien the amounts unpsid under the Note or this Security
Instrument, and {b) any other of Borrower's rights {other than the right to any refund of unearned
premiums paid by Borrower) under all insurance poiicies covering the Property, insofar as such rights
are applicable o the coverage of the Property. Lendermay use the insurance proceeds either 1 repair
or restore the Property of 1o pay amounis unpaid undepthe Note or 1his Security Instrument, whether
or not then due. :

6. Qeenpancy, Borrower shall octupy, establish, ans ue the Property as Borrower’s principal
residence within 60 days after the execston of this Security Jnvirument and shall continue o occupy
the Property as Borrower's principal residence for at least one yead aiter the date of occupancy, unléss
Lender otberwise agrees in writing, which consent shall not be-wnteasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowers control,

7. Preservation, Maintenance and Protection of ibe Property; Inspections. Borrower shall not
destroy, damage or lapair the Property, allow the Property 1o deteriorsts ¢r commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shatl maintain the Property
In order 1o prevent the Property from deseriorating or aeﬁmuﬁing in vatue due 10 (1§ condition. Unless
it is determined pursuant 10 Section 5 that repaic or restoration Is 1ot economically euaihle, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. 1f insurance
or condemnation proceeds are paid in connection with damage w, or the wking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender hos released
proceeds for such purposes. Lender may disburse proceeds for the sepairs and restoration in a single
paymeni or In a series of progress payments a5 the work s completed, If the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not relieved
of Borrowes’s obligation for the completion of such repair or restoration.

Lender or {is agent may make reasonable entries upon and inspeetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the fmprovements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
Lanse.

HLINOIS - gingio Family - Fanmie Mae/Freddie Mac UNIFORN INSTRUMENT
Form 3014 /01 (Paga 7 of 16 Pages)
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8. Borrower’s Loan Application. Borrower shall be in defanlt {f, during the Loan application
rocess, Borrower or any porsons or entities acting at the direction of Borrower or with Borrower's
owledge or consent gave malerally false, misleading, or Insccurate information or statemes ©
Lender (or failed 1o provide Lender with malerial information) in connection with the Loan, Materdal
representations include, but are rot limired 1o, representations concgrning Borrower’s occupancy of the
Property a5 Borrower’s principal residence.

9, Protection of Lender’s Interest ta the Property amd Rights Under this Secuvity Instroment.
I {a) Borrower [alls to perform the covenanis and agreements contained in this Security Instrument,
{b} there is a legal proceeding that might significanily affect Lender’s interest in the Property and/or
rights underhis Security Instrument (such as 4 peoceeding in bankrupiey, probate, for condemuation
or forfefture, {0 enforcement of a len which may atlain priority over this Security Instrument or 10
enforce laws or tcpulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whateveysceasonable or alppmprime 1o protect Lender’s interest in the Property and rigis
under this Securiy Srsirument, including protecting andfor assessing the value of the Property, and
securing and/or repaitingthe 1’1‘0&)@1‘1}1. Lender’s actions can include, but are not limited to: (&) paying
any sums secured by a her witleh has priority over this Security Instrument; (b) appearing in court; and
{¢) paying reasomable attorneys’ fees o prosect it interest in the Property and}jnr rights under this
Securty Instrument, including Jis secured position in a bankrapiey proceeding, Securing the Property
includes, but is not lmited 10, ceiering the Property 1o make repairs, change locks, replace or board
up doors and windows, drain water friom pipes, eliminate building or other code violations or dangerous
conditions, and have utibides wened on oy off. Although Lender may take action under this Section 9,
Lender does not have to do s0 amd is not-under any duty or obligation 10 do so. Tt is agreed that
Lender incurs no labillty for not taking any rie all actions anthorized under this Section 9,

Any amounts disbursed by Lender undey this Section 2 shall become additional debt of Borrower
secured by this Security Instrument. These smounis shall bear interest at the Note rate from the daw
ol disbursement and shall be payable, with such incterest, upon potice from Lender w0 Borrower
requesting payment,

I this Security lostrument is on a leasehold, Borsowar shall comply with all the provisions of the
lease.  If Borrower acguires fee title to the Property, the lecsehold and the fee titie shall not merge
untess Lender agrees to the merger in writing,

10, Mortgage Insurance, [f Lender required Mortgage Inswiance as a condition of making the
Loan, Borrower shall pay the premiums regnired to maintain the Mopgage Insurance n effect. 1, for
any reason, the Mortgage Insurance coverage required by Lender ccases to be available from the
mortgage insurer (hat previously provided such insurance and Bogroweiwss raquired 10 make separately
designated payments toward the premioms for Mortgage Insurance, Borvrvor shall pay the premiums
required to obtain coverage substantially equivalent (o ihe Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost 10 Borrower of the Mortgage Tosmance previously in effect,
from an alternate mortgage insurer selected by Lender, I substantially equivalesl Mortgage Insurance
coverage Is nol available, Borrower shall continne 10 pay 10 Lender the amount of the separatel
designated payments that were due when the insurance coverage ccased to be in efieci. . Lender will
accept, use and relain these payments as a son-refundable loss reserve in liew of Morigase Insuranee,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is uliimetiy pakd in
full, and Lender shall not be required to pay Borrower any interesi or earnings on such loss reserve.
Lender can no longer require loss yeserve payments if Mortgage Insuranee coverage (in the amaunt and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the preminms for Mortgage
Insurance. If Lendee required Morigage Insuranee as a condition of making the Lean and Borrower
was required W meke separately designated payments woward the Iprcmiums for Mortgage Insurance,
Borrower shall pay the premioms required 10 maintain Morigape Insurance in effect, oy 1o provide 2
nin-tefundable foss reserve, untll Lender's requirement for Morigage Insurance ends in accordance
with any written agreement beiween Borrower and Lender providing for such termination or until
termination s required hy Applicable Law, Nothing in this Seetion 10 affects Borrower's obligation
10 pay interest at the rate provided in the Nole,

HALINOIS - single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014 A/ (Page 8 of 16 Pagey)



1402946033 Page: 10 of 21

UNOFFICIAL COPY

Loan New 0113120200 Pata D 499

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur If Bortower does not repay the Loan a5 agreed. Borrower is not a parly to the Mortgage
Ingurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory 1o the mortgage insurer and the other
party (or partics) to these agreements, These agreements may require the mortgage insurer 10 make
payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance {ummium&)‘

As a rosult of these agresments, Lender, any purchaser of the Note, another insurer, any
Telnsurer, sny-oher entity, or any afiitiate of any of the foregoing, may receive (directly or indirecily)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in excharge for sharing or moditying the mortgage insurer's risk, or reducing losses. If such
agreement providestiat an affiliate of Lender takes 2 share of the insurer’s risk In exchange for a share
of the premiums paicfuihe insurer, the arrangement is often termed "captive reinsurance.” Further

(8) Any such agrermonts will not affect the amounts that Boreower bhas agreed to pay for
Morigage Tnsurance, or any other terms of the Loan. Such agreements will not increase the amonnt
Rorrower will owe for Mortgage neuranee, and they will not entitle Borrower to any refund,

{1} Any such agreements vl pot affect the rights Berrower bas - if any » with respect o the
Mortgage Insorance uader the omcowiers Protection Act of 1998 or any other law, These cights may
incinde the right to receive certain Glediosures, 1o request and obtain cancellation of the Mortgage
Insurance, o have the Mortgage Insurascs ierminated antomatically, andfor to receive s refund of ony
Movigage Insurance premivms that were sororned at the time of such cancellation or termination,

1L, Assignment of Miscellaneous Procceds: Forfeiture,  All Miscellaneous Proceeds are herchy
assigned to and shall be pald 10 Londer,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair Is ecoromically feasible and Lendes scourity is not
tessened.  During such repair and restoration perion, Londer shall have the right to hold such
Miscellaneous Proceeds nntil Lender has had an opportaaiy 1o inspect such Property 1o ensure the
work has been completed to Lender’s satisfaction, provided it snch inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a Single disbarsement or in a series of

rogress payments as the work is completed. Unless an agreement is ade in writing or Applicable
aw requires interest to be paid on such Miscellansons Proceeds, Lehdor shall not be required 1o pay
Borrower any interest or earnings on such Miscellaveous Procseds. If ihe restoration or repair is not
ceonomically feasible or Lender’s security would be lessened, the Misceltaneons Proceeds shall be
applied to the sums secured by this Security Instroment, whether or not thew due, with the excess, if
gny,yai% o Borrower,  Such Miscellaneows Proceeds shall be applied in the drder provided for in
eetion &

In the event of a toinl taking, desiruction, or loss in value of the Property, the Miscellaneons
Proveeds shall be applied 10 the siwms secured by this Security Instrument, whether orlnut then due,
with the excess, if any, paid to Borrower,

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial tuking, destruction, or loss in value s gual
10 Or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or joss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Insirument shail be reduced by the amount of the Miscellaneows Proveeds
muliiplied by the following {raction: (o) the total amount of the sums secured immediaicly before the
pariial taking, destruction, or loss in value divided by (b) the fair market valoe of the Property
%nmmiiumly before the partial taking, destruction, or Joss in value.  Any balance shall be pald to
Borrower.
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In the event of a parva) taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately hefore the partial waking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in wriiing, the Miscellaneous Proceeds shall be
applied 1 the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notlee by Lender 1o Borrower that the
Opposing Party (as defined in the next mnmnmg offers to make an award to settle a claim for damapes,
Borrower fajls w respond 10 Lender within 30 days afier the date the notice i given, Lender is
authorized to collect and apply the Miscelianeous Proceeds efther w restoration or repuir of the
Property or 1o the sums secured by this Security Instrument, whether or not then due. "Opposing
Parly" meaps whe third party that owes Borrower Miscellaneous Proceeds or the parly against whom
Borrower has asight of actton in regard o Miscellaneous Proceeds,

Borrower siwtl be in default if any action or proveeding, whether civil or eriminal, s begun thay,
in Lender's judgsicis, could resull in forfeiture of the Property or other material impaitment of
Lender's interest e Property or rights veder this Security Instrument. Rorrower can citre such 4
defauly and, if accelerating has oeonrred, reinstate as provided in Section 19, by causing the action or
proceeding o be dismissed with a raling that, in Lender's judgmen, precludes forfeiture of the Property
or other materfal impairsent_of Lender’s Interest in the Property or rights under this Security
Instrument. "The proceeds of dny awvard or claim for damages that are attribuiable to the impairment
of Lender's interest in the Propeily are hereby assigned and shall be paid o Lender,

All Misceliancous Proceeds 1had ave not applicd to restoration or repair of the Propetty shall be
apphed in the order provided for in Sectinn 2,

12, Borrower Not Released; Forbepcance By Lender Not a Waiver, Pxtension of the time for
payment or modification of amortization vi e sums secured by this Security Instrument granted by

ender (o Borrower or any Successor in Inteiest sf Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Bartower, Lender shall not be required o commence
proceedings againsi any Successor in Interest of Bolrower or 1o refuse 10 extend lime for payment or
otherwise modily amortization of the sums secared by 1lis Security Instrument by resson of any demand
made by the original Borrower or any Successors in Interasd of Borrower. Any forbearance by Lender
in exercising any right or remedy including, withoul limitatior, Lender’s acceplance of payments from
third parsons, entities or Suceessors in Interest of Borrower oy it amounts less than the amaunt then
due, shalt not be a waiver of or preclude the exereise of any tight or remedy.

13, Joint and Several Liability; Co-signers; Suceessors snd Asnions Bonnd, Borrawer covenants
and agrees that Borrowes's obligations and liability shall be joint and'soveral. However, any Borrower
who co-signs 1his Becurity Instrument but does not esecute the Note ﬁa o-gisner’): (a) 8 co-signing
this Securlly Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrvanent; (b) is not personally obligated 10 pav the sums secursd
by this Security instrument; and () aprees that Lender and any other Botrowe! ¢l agree 1o extend,
modily, forbear or make any secommodations with regard o the terms of this Scoariv Instrument of
the Note without the co.signer's consent.

Subject 1o the provisions of Section 18, any Suecessor In Interest of Borrower who assumes
Borrower's obligations under this Seewrity Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Insirument. Borrower shall not be
released from Borrower’s obligations and liability under (his Security Tostrument unless Lender agrees
to such release in writing, The covenants and agresments of this Security Instrument shall bind {except
as provided in Section 203 and benefit the successors and assigns of Lender,
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender'’s interest in the Property and rights under this
Security fostrument, including, bt not imited to, attorneys’ fees, property inspection and valuation fees.
It regard 1o any other foes, the absence of express authority in this Security Instrument o charge a
specific fee w Borrower shall not be construed as a pm hibition on the charping of such fee. Lender
inay not charge fees that are expressly prohibited by this Security lostrument or by Applicable Law.

If the Loan is suhmcr to & law which ser maximum Joan charges, and that law is finally
interpreted so that the interest or otber Joan charges collected or to be collected in connection with
the Loan exeed the permitted Hmits, then: {a) any such loan charge shall be reduced by the amount
necessary to feduce the charge o the permitied limit; and (b) any sums already collected from
Borrower which(exveeded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by reduzing the principal owed under the Note or by making a direct payment o Borrower.
If a refund reduces puircipal, the teduction will be treated as a partinl prepayment without any
prepayment charge (whether or nol a prepayment charge is provided for under the Note), Borowsrs
acceplance of any sach refual made by direct payment 1o Borrower will constitute o wajver of any right
of action Borrower might have »udzing ot of such overcharge.

18, Notices. Al notices given by Borrower or Lender in connection with this Security Instrament
must be in writing,  Any notice o Borower in conpection with this Security Instrument shall be
deemed (0 have been given 10 Borrowerwhen madled by first class mail or when actually defivered 10
Borrower’s noiice address if sent by other wiedns. MNotice 10 any one Borrower shall constituie notice
to all Borrowers unless Applicable Law expressivrequires otherwise. The motice address shall be the
Property Address unfess Borrower has designaced a substitule notice adidress by notice 10 Lender,
Borrower shiall prompily notify Leader of Borrower's chonge of address. If Lender specifies 2 procedure
for reparting Botrower's change of address, then Borower shall only report a change of address
through that specified procedure. There may be only one desipnated notice address under this Securiry
Instrument at any one time. Any notice 10 Lender shall he ziven by delivering it or by mailing it by
firs1 class mail 1o Lender's address siated herein unless Lender hae desipnated another address by notice
to Borrowes. Any notice in connection with this Securlty Instrumenyzhall not be deemed o have been
gl\rﬂn 10 Lender uniil actually received by Lender. If any notice reqaited *‘y this Security Instrument
is also required under Applicable Law, the Applicable Law requivement il satisfy the corresponding
requirement under this Security Instruoment,

16, Governing Law; Severability; Rutes of Construction. This Securit Invunment shall be
governed by federal law and the law of the jurisdiction in which the Property s locxied - AH rights and
obligations contained in this Security Instrument are subject © any requiremenis aod limitations of
Applicable Law, Applivable Law might explicitly or fmplicily atlow the parties to agiee by contract
or it might be silent, but such sifence shali not be construed as a prohibition apalust agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrament or the
Nite which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (1) words in (he singular shall mean and
include the plurs! and vice versa; and (¢) the word "may" gives sole discretion withowt any obligation
10 take any action,

17, Barrower’s Copy, Borrower shall be given one copy of the MNote and of this Secnrity
Instrumsent,

18. Teansfer of the Property or » Beneficial Toterest in Borrower. As wsed in this Section 18,
"Interest in the Property” menns any legal or beneficial interest in the Praperly, including, but aot
fimited 0, those beneficial interesis transferred in 2 bond {or deed, contract for deed, installment sales
contract or escrow agreement, the intent of which s the 1ransfer of sitle by Borrower at a future dale
to & purchaser.

If all or anvipast of the Properly or any Inercst in the Properly is sold or transferred {or if
Borrower is not ¢ natusad person and 4 beneficial interest in Borrower is sold or transferred) without
Lender’s prior written copsent, Lender may require immeiate payment in folt of all sums secured by
this Becurity Instrument, . However, this option shall not be exescised by Lender if such esercise is
prohibited by Applicable Law.

1 Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide 4 period of not less tlan 30 days from the date the notice is given In secordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If Borrower
fails to pay these sums prior o the expirgion of this period, Lender may invoke any remedies
permitted by this Secirity Instrument withow further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acecleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement of this Secarity Instrument discontinued at any time
prior to the earliest of: (a) five days before sule of 1he roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mignt snecify for the termination of Borrower’s
right to reingiate; or {c) entry of a judgment enforcing this Seurity Instrament, Those conditions are
that Borrower: () pays Londer all sums which then would be due-ander this Seeurity Insirument and
the Note as if no acceleration bad occurred; (b) cures any default o any other covenants or agreements,
{e} pays all expenses incurred in enforcing this Security Tnsirumens neluding, but not limited 1o,
reasonable attorneys’ fees, properly inspection and vaisation fees, and niber fees fncurred for the
purpose of protecting Lender’s interest in the Property and righis under this Security Instrument; and
{d) takes such action as Lender may reasonably require 1o assure that Lender®s interest in the Property
And rights under this Security Instrument, and Borrower’s obligation 10 pay the/sun's secured by this
security Instrument, shatl continue unchanged unless as otherwise provided under Applicable Law,
Lender may require that Borrower pay such reinstatement sums and expenses in oné.or-more of the
following forms, as selected by Lender: () casly (b money order, (c) certified cheek; bavk check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposils are insured by a federal dgency, instrumentafity or entity; or (d) Electronic Funds Transfer,
Upon reinstatement by Borrower, this Security Instrament and obligations secured hereby shatl remain
fully effective us if no acceleration liad occurred. However, this tight to reinsiale shail not apply in the
case of acceleration under Section 18,
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 paniﬂl interest
in the Mote (tnpether with this hmumy mtmmem) can be sold one of more times withowt prior notice
0 Borrower, A sale nright resalt in 8 change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loin
seyvicing obligations under the Note, this Security [ustrument, and Applicable Law. There also might
be one Or more changes of the Lcmn Servicer unrelated to a sale of the Note, I there is & change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Losn Servicer, the address to which paymems should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Node is sold
and thereafor the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan sewvicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a suceessor 1.oaxs Servicer and are nol assumed by the Note purchaser uniess otherwise provided by
the Note purchasss.

Neither Borrower a2t Lender may commence, jois, or be joined 10 any judicial action (as efther
an individual litigant or the member of a class) that axises from the other party’s actions purseant 10
this Security Instrument or(nat alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Ing'vament, wntil such Borrower or Lender has notified the other parly
{with such notice given in compliancewith the requirements of Section 15) of such alleged breach and
afforded the other party hereio a reasonable period after the giving of such notice o take corrective
action. [ Applicable Law provides a tithe period which must elapse before certain actfon can be taken,
that time period will be deemed to be 1asgeaable for purposes of this pamgraph,  The notice of
acceleration and opportunity 0 cure given 1o Borrower pursuant to Section 22 and the notice of
acceleration given o Borrower parsuant to Se:tion 18 shall be deemed o satisfy the notice and
ppportunity to take coprective action provisions of thit Section 20,

21, Hazardons Substances. As used in this SeCtion 210 (a) "Harzardous Substances” are thase
substances defined as toxic or hazardous substances, polistap®s, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxe petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioaciive materials; (b) "Environmental Law” means federal lawe ard laws of the jurisdiction where
the Praperty is located that refate to health, safety or envirommentad protection; ) "Environinental
Cleanup® includes any response action, remedisl action, or removal acrim, s lefined in Environmenial
Law; and (1) an "Environmental Condition” means a condition that ¢ap ceuse, contribule to, or
otherwise trigger at Environmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storags, or velease of any
Hazardous Subsiances, or threaten to release any Hazardous Subsiances, on oripiie ”Pmpmriy
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (@) that is in
viokation of any Havironmental Law, (b) which creates an Environmental Condition, or (&) *which, tue
1o the presence, use, or relsase of 4 Hazardous Substance, creales a condition that adversely affects the
value of the Property, The preceding two sentences shall not apply to the presence, use, of $torage on
the Property of small quentities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses and 10 maintenance of the Property (including, but not limited
10, hazardous subsiances in consumer producls).
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Borrower shall prompuly give Lender wiiien notice of (a) any investigation, claim, demand,
lawsuit o other action by any governmenial or regutatory agency or private party lavolving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not timited to, any spilling, leaking, discharge, release or threat
of release of any Mazardous Substance, and (¢) any condition caused by the presence, wse or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is
noilled by any governmental or regulatory authority, or any private party, that any removal or other
remedistion of any Hazardous Substance affecring the Property is necessary, Borrower shall promptly
fake all necessary remedial actions iy accordance with Environmental Law, Nothing herein shall create
any obligatien on Lender for an Environmental Cleanup.

NON-UMFORM COVENANTS, Borrower and Lender further covenant and agree as [otlows:

22, Acceleraiiong Remedies, Lender shall give natice to Borrower prior to aceeleration following
Borrower’s breacle odany covenant or agreement in this Secority Insteument (bat not prior to
acceleration umder Secieen 18 nnless Applicable Law provides otherwise). The notice shall specify:
{n) the defavlt; (b} the acuon required to cure the default; () 2 date, not less than 30 days from the
date the notice is given to Zorrower, by which the defanlt must be curved; and (d) that faflure to cure
the default on or before the doce speeificd in the notice mixy result in aceeleration of the sums secured
by this Secority Instriment, foveclosuce by judiclal procceding and sale of the Property. The notiee
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosure proceediog the non-exdstencs of o defanlt or any other defense of Borrower to acceleration
and foreclosuve, If the default Is not cared an or hefore the date specified in the notice, Lender at
its option may reguire immediate payments-full of all soms secoved by this Secnrity Instrument
without forther demand and may foreclose tids Seeurity Instrament by judickal proceeding. Lender
shall be entitled to collect all expenses incurved fn pruswing the remedies provided in this Section 22,
intcluding, but not Jimited to, reasonnble attorneys’ feus and costs of title evidence.

23, Release, Upom payment of all sums secared b this Security Instrument, Lender shall release
this Security Instrument. Borrower shail pay any recotaarion: costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only il the See-is paid to 4 third party for services
rendered and the charging of the fee Is permitted under Applicakic Law.

24. Waiver of Homestead. In accordance with Hlinois lavw, thd Borrower hereby releases and
waives all rights ander and by virtee of the llinois homestead exeripiion Iaws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the ingurance coverage required by Borrower's agreement with Lender, Lender may
purchase {nsurance at Borrower's expense to protect Lenders fnterests in Brower's collateral.  This
insurance may, but need not, protect Borrower's interests, The coverage thal Lenose purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower i Sennection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only sfier providing
Lender with evidence that Borrower has oblained insurance as required by Borrowerd apd Lender's
agreement. I{ Lender purchases insurance for the collaseral, Borrower will be responsible (v the costs
of that insurance, including intercst and any other charges Lender may impose in connection with the
placement of the insurance, uatil the ¢ffective dale of the cancellation or expiration of the insurance,
The costs of the insurance may be added to Borrower’s otal outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.
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Y SIGNING BELOW, Borrower accepls antd agrees to the terms and covenanis contained in
this Security Instrument and in any Rider executed by Borrower and recorded with It

(ol { (/

13 ,i’wb‘!n hashrrhs e
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[Bpaue Balow T e For Acknowledgmant]

State of TLLINOIS §
County of [ { W,{:}!{M §

N
The foregoing instrument was acknowledged before me this ( 2 day of

\3@1 AN Yy { i““'! ’
20 5

(SRR by WWWW s,
JAMES CALDYWELL AND SHEINLA CALDWELL ( ™

Al / /
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_ Notary Public

My commission expiresi :)Ml ] t l
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Lonn Qriginator Organization: BLUELEAF LENDING, LLC

NMLSR {D: 512208
Individual Loan Qriginator: MICHAEL STEPHEN COYNE

NMLSE D: 222935
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Borrower: JAMES CALDWELL

CONDOMINIUM RIDER

THIS CONDOMBNIUM RIDER s made this 15th duy of Junwary, 2014, and §s incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trost, or Security Deed (the
"Security Instrument”) of the same date given by the wndersigned {the "Borrower™ 1o securs Borrower's
Note to BLIZELEAF LENDING, LLC {the "Lender”) of the same date and covering the Property
deseribod b the Secarity Insirument and located an

1322 8, PRAIRIE AVE # 1.
CHICAGO, ILLINGIS 60805 ,
: {Proparty Addrass]
The Property includes a anit in, together with an undivided ipterest in the common clements of, a

cemdnminbam project know s
HARBOR SQUARE
fhame of Londotiniom Project]
{the "Condominium Profert”). 1fthe owrers assoviation or other entity which acts for the Condominium
Project {the "Owners Assoviation™) bulds title 10 property for the benefit or wse of its moembess o
shareholders, the Property also Includes Porrower's intevest in the Owners Association und the uses,
pracesds and benelits of Borrower's Interesi.

CONDOMINIUM COVENANTS. In atlditio. to the covenants and agreements mads in the Security
Instrument, Borrower and Lender lurther covenant end agree as [oflows;

A, Condominiorn Obligations.  Borrower shall parform all of Borrower’s obiigations snder the
Condominium Project’s Consuteent Documenis, The "Coastitzent Documenis® are the: (i) Declaration
or any other document which creates the Condominium Preject (1) byJaws; (i) code of regulations;
and (iv) other equivalent doguments, Borrower shall promptly paywhen due, all dues and assessments
imposed porsuant to the Constituent Documents.

B. Property Tnsneance, 8o long ng the Owners Assoclation mairiains, with a generally accepled
Insurance carrier, o “masier” or "blanket" policy on the Condomintun.Fraject which is satisfactory w
Lender and which provides insurance coverage i the amounts {includlng deductible levels), for the
porieds, and against loss by fire, harards included within the term "extended (Overagn,” und any other
hazards, inciuding, but not limited to, earthquakes and foods, from which Lender-paquires insurance,
thes: (1) Lender waives the provision In Section 3 for the Periodic Payment 1w Lender of the yearly
premium instailments for proparly insurance on the Property; and (if) Borrower’s obliganos under Section
310 malntain property nsurance coverage oh ihe Properly i deemed satistiod (o the Cviont that the
required coverage is provided by the Owners Association policy.
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What Lender requives as a condition of this waiver can change during the term of the loan.

Borrower shull give Londer prompr notice of sny fapse in reguired property Insurance coverage
provided by the waustar or blaiket policy.

In the event of a distribudon of property insurance proceeds in Hen of restoration or repair following
i Joss to the Property, wheiber o tbe unit or w common elements, any proceeds payable o Borrower
are hereby assigned and shall b paid 10 Lender for application w0 the sums seewred by the Security
instrument, whether or not then due, with the excess, if any, paid to Borrower.

G Public Liability Issurance. Borrower shall take such actions as may be reasonable 1o frsure that
the Owners Assnciation maintaing & public lability insurance policy acceptable in form, amount, and
extent of covedss 10 Leader.

. Condemasion. The proceeds of any award or claim for damages, direct or consequentisl, payable
t Barrower in conaecting with any condemnation or other taking of all or any part of the Property,
whether of the wnil or 2¢ the common eloments, or for any conveyance in Hew of condemnation, ure
hereby assigned and shall'bo oaid 10 Lender, Such procesds shull be applied by Lender w the sums
secured by the Scourlty Inscrament a8 provided in Section 11

E. Lemder's Prior Consen'.Pomower shall not, except sfier notice 10 Lender and with Londer's
prior writlen consent, either partivionor subdivide the Property or consent to: (i) the abandonment op
termination of the Condomintem Project, except for abundonmant or tenminaiion required by law in the
case of substantial destroction by fire o0 oiher casughy or in the case of & taking by condemnation or
eminent domain; (1) any amendment © ary seovision of the Constitwent Documents if the provision is
for the express benelit of Lender; (ilf) terminaiion of professional management and assumplion of self
manapement of the Cwners Association; or {ivy any astion which would have the effect of rendering the
pubiic Hability insurance coverage maintained hy vho Ownars Association upaccepiable o Londer,

BE. Remedics. Il Borrower does not pay condominium dues and assessments when due, then Lender
may pay them, Asy amouns disbursed by Londer undaribls pueagraph F shall become abditional del
of Borrowear secured by the Security Instrument. Unless Sevviwer and Londer agree 10 other terms of
payment, these amounts shall bear interest from the date of distarsement at the Note rate and shall by
payable, with intorest, upon notice from Lender 1o Borrower Tequesing pavinent,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terns and covanants contatoed in this
Condominium Rider,

]
R I -
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IAMES CALDWELL ~Borrowor
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s} ot . g
Cawﬁﬂl‘;‘«’a} {'-;;Z‘:‘ .'11'{,‘3.'.'?:7" wwvgﬂl w‘fw'.':;’giw;&'»!amdduT.‘i‘?wi .(m:(w vien u(:f;ﬁﬂ ])
SHEILA CALDWELL «-Borrowar
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LEGAL DESCRIPTION

PARCEL 1:

UNIT H-78 IN THE HARBOR SQUARE AT BURNHAM PLACE CONDOMINIUM AS
RELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARGEL OF
REAL ESTATE: A PORTION OF LOT 1IN CENTRAL STATION RESUBDIVISION, BEING A
RESUBIHVISION IN THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINGIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS WHICH PLAT OF SURVEY IS ATTACHED A8 EXHIBIT E 10 THE
DECLARATION OF CONDOMINILUM RECORDED JULY 19, 1693 IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 83557312,
AS AMENOETD FROM TIME TO TIME AND THE FIRST AMENDMENT TO DECLARATION OF
CONDOMIN'SM RECORDED NOVEMBER 16, 1993 IN THE OFFICE OF THE RECORDER OF
DEEDS OF CUOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 93933177; AND THE
SECOND AMENDMENT TO DECLARATION OF CONDOMINIUM REGORDED JULY 13, 1994,
INTHE QFFICE OF THE RECORDER OF DEEDS OF CQOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 24611645; AND THE THIRD AMENDMENT TO DECLARATION OF
CONDOMINIUM RECORDED FEBRUARY 15, 1885 IN THE OFFICE OF THE RECORDER OF
REEDS OF COOK CQUNTY, ILLINOIS AS DOCUMENT NUMBER 95108733; AND THE
FOURTH AMENDMENT TO THE PECLARATION OF CONDOMINIUM RECORDED QUTOBER
11, 1986 IN THEE OFFICE OF THEE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT NUMBER 85688503, TOGETHER WITH IT8 UNDIVIDED PERCENTAGE
INTEREST IN THE SAID PARCEL ALLTHE PROPERTY AND SPACE COMPRISING ALL OF
THE UNITS THEREOF AS DEFINED AN SET FORTH IN SAID DECLARATION AND SURVEY,
PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT TOAND FOR THE BENEFIT OF PARCEL 1 AND
2 FOR INGRESS AND EGRESS IN, TO, OVER AND ACROSS LOTS 2, 3 AND 77 AS CREATED
AND SET QUT IN THE PLAT OF RESUBDNI‘HON RECORDED AS DOGUMENT NUMBER
93084835 AND AS FURTHER CREATED BY TRUSTESS DEED DATED JANUARY 285, 1893 A%
DOCUMENT NUMBER 93107422,

Address commonly known as:
1522 8, Prairie, # L
Chicago, 1L 60603

PIN#: 17-22-109-138-1078



