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DEFINITIONS

Words used in multiple sections of this document are deured below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vaare of words used in this document are
also provided in Section 16,

(A) "Security Instrument* means this document, which is dated Jaruary 15, 2014 ,
together with all Riders to this document, .
(B) *Borrower"is Nancy H.M. Guenther and Robert L. Guenther, wife and husband

Borrower is the mortgagor under this Security Iostrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.,

. ly - Fannie Mae/Freddie Mac UN TRUMENT WITH MERS
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(D) "Lender"is Quicken Loans Inc.

Lender is 2 Corporation
organized and existing undes the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" meaus the promissory note signed by Bomower and dated _ January 15, 2014
The Note states that Borrower owes Lender TW0 Hundred Fifty Thousand and 00/100

Dollars
U.S.$230,000.00 ) plus interest. Borrower has promised to gay this debt in regular Periodic
Payments o4 to pay the debt in full not later than February 1, 2044 ‘
(F) "Proper’y " means the property that is described below under the heading "Trausfer of Rights in the
Property."
(G) "Loan" meaus e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, aru 5% sums due under this Security Instrument, plus interest.

(H) "Riders" means al’ Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borower [check box as applicable):

XXl Adjustable Rate Rider [} condominivm Rider [ Second Home Rider
Balloon Rider Pla:sied Unit Development Rider [_] 1-4 Family Rider
VA Rider Biveekhs Payment Rider [XX) Other(s) [specify]

Legal Attach

{I) "Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tht have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmcate” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Property Ly 1 condominiym association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of fund:, other than 2 transaction originated by
check, draft, or similar paper instrument, which is initiated throug an electronic terminal, telephonic
instrument, computer, or magoetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-of sal2 transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, sad automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or roceeds paid
by any third party (other than insurance proceeds paid under the coverages described in S2tivn §) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(0) "Periodic Payment”™ means the regularly scheduled amount due for (i) principal and interest uader the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be ammended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT WITH MERS
@-BA{IL) {1302).00 Page 20t 15 8 Iitiaty: Form 3014 1/01
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(Q) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrement aud the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomimee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXRIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.
SURJECT TO COVENANTS OF RECORD.

Tax Parcel Num;10-14-101-040-0090;10-14-101-035-0000

Parcel 1D Number: which currently has the address of
9508 Springfield Ave - {Street)
Evanston (City) /Migois 60203 (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now of hereafter erected 2a ‘e property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. Ali replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is rxferred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS wolds coly legal title
to the interests granted by Borrower in this Secunity Instrument, but, if necessary to conoly ‘with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to #4¢:cise any
or all of those interests, including, but not limited to, the right to foreclose and seli the Propecty, aud to
take any action required of Lender including, but not limited to, releasing and canceling this secority
Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform security instrument covering real

roperty.
prop L%IFORM COVENANTS. Bomower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Noie and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due uader the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order, {(c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn wpon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Sectioa 15.
Lender may return any payment or partial payment if the payment or partial paymeants are insufficient to
bring the Lcan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wipsnt waiver of any rights hereuader or prejudice to its rights o refuse such payment or partial
payments it e ‘uture, but Lender is not obligated to apply such paymenis at the time such payments are
accepted. If each Frriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vnappiie tunds. Lender may hold such unapplied funds vatil Borrower makes payment to bring
the Loan current. If Brirorver does not do se within a reasonable period of time, Lender shall either apply
such funds or return theia t> Rorrower., If not applied earlier, such funds will be applied to the outstanding
principal balance under e Not= immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future asjainst Lender shall relieve Borrower from making payments due under
the Note and this Security lnstrutient <o performing the covenants and agreements secured by this Security
Instroment.

2. Application of Payments or *rreeeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender (hali “e applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under wi: Note: (¢} amounts due under Section 3. Such payments
shall be applied to cach Periodic Paymem in the ¢rder'in which it became due. Any remaining amouats
shall be applied first to laie charges, second to any owvr smounts due under this Security Instrument, and
then io reduce the principal balance of the Note,

If Lender receives 2 payment from Bomower for a de’inonent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may ‘se applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, <.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to t1e exteat that, each payment can be
paid in full. To the extent that any excess exists afier the payment is appiizd io the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc.. Valuntary prepayments shail
be applied first to any prepayment charges and then as described in the Note.

Auy application of payments, insurance proceeds, or Miscellaneous Proceeas 4¢ principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perioaic Payinents.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Pavruenis are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o anwunts due
for: (2) taxes and assessments and other items which can attain priority over this Security Instraraert as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if aiy; (c)
premivms for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Bomrower 10 Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may sequire that Community
Association Dues, Fees, and Assessments, if any, be ¢scrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item., Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the eveat of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant fo a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may ¢xercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such sinov nts, that are then required under this Section 3.

Len: may, at any time, coflect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds (at fhe time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due oo the basis of current data and
reasonable estimites of expenditures of futwre Escrow Iiems or otherwise in accordance with Applicable
Law,

The Funds shall #< held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (ircluding Lender, if Lender is an institution whose deposits are so insured) o in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow Items o fater than the time
specified under RESPA, Lender shall ot charge Borrower for holding and applying the Funds, annvally
analyzing the escrow account, or venifyiug the Escrow Items, ualess Lender pays Borrower interest on the
Funds and Applicable Law permits Leuusc 1> make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be ps’: ca the Funds, Lender shall not be required to pay Borsower
any inter¢st or carings on the Funds, Bortower aisd Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give tc Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as 4cfined uader RESPA, Lender shall account to
Botrower for the excess funds in accordance with RESPA. 1¥ thére is a shortage of Funds held tn escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance withy RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, <2 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender ihe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly p<yments.

Upon payment in full of all sums secured by this Security Instrument, L<ndes shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fin's, sad impositions
attributable to the Property which can attain priority over this Security Instrument, leasenic soyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments.if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Seziion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumest anless
Botrower: (a) agrees in writing to the payment of the obligation secured by the licu in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
tbe lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priortity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences ¢an change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bosrower subject to Lender's
right to wnzayprove Bomower's choice, which right shall aot be exercised unreasonably. L¢nder may
require Borrswer to pay, in connection with this Loan, either: (3) a one-time charge for flood zone
determination, <=¢tfication and tracking services; or (b) a one-time charge for flood zone determination
and certificatioc s=xvices and subsequent charges each time remappings or similar changes occur which
reasonably might afiecesuch determination or certification. Borrower shall also be responsible for the
payment of any fees imros:d by the Federal Emergency Management Agency in connection with the
review of any flood zone duermination resulting from an objection by Borrower.

If Borrower fails to mainwain. »ay of the coverages described above, Lender ray obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ‘n t':i¢ Property, or the contents of the Property, agaiust any risk,
hazard or liability and might provide greater 0@ lusser coverage thap was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any araom ts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scevziiy Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall Ue pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of suc policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortg:ge clause, and shall name Lender ss
mortgagee and/or as an additional loss payee. Lender shall have the rig'at to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender uil seceipis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ¢thiurrvise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standi=Z mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and “.ander. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othorvrise agree
in writiug, any insurance proceeds, whether or not the underlying insurance was required by LerJzr, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically teusioie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rigat ‘o
bold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 4 single pasyment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unecarned premiums paid by
Borrower; vnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage or the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcar’s onpaid under the Note or this Security Instrument, whether or not then due.

6. Ocenpaucy. Borrower shall occupy, establish, and use the Property as Borrowers principal
residence within 0 g:ys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's priacipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writirg.. which cousent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn are hzvond Borrower's control.

7. Preservation, Mainterarce and Protection of the Property; Inspections. Borrower shall aot
destroy, damage or impair the Preyenty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower is reciding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detiricc2ting or decreasing in value due fo its condition. Ualess it is
determined pursuant to Section § that repeir o7 restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged fo avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wit) dainage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property ouly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ary restoration in a single payment or in a series of
progress payments as the work is cotpleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bomower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable cotries upon and invectieas of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o #i« Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifylig suck reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duaig <he Loan application
process, Borrower or any persons or cutities acting at the direction of Borrowsx ¢r with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or sta’cmuunts to Lender
(or failed to provide Lender with material information) in connection with the T.osx. Material
representations include, but are not lemited to, representations concerning Borrower's occorancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instromex’, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instroment (such as a proceeding in banksuptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intgrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; {a) paying any sums secured by a lien
which has priority over this Security Instroment; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 3 bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borsower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment
d I#thic Security Instrament is on 2 leasehold, Borrower shall comply with all the provisions of the

lease. If Buivower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agre:s ¢ the merger in writing,

10. Mort;ag: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pa; thz premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurap.e roverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Bomrower was required to make separately designated payments
toward the premiums ior Morigage Insurance, Bomrower shall pay the premiums required fo obtain
coverage substantially equivilert t> the Mortgage Insurance previously in effect, at a cost substantially
" equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage ipsurer selected by Lenfer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tu-p7y to Lender the amount of the separately designated payments that
were due when the insurance coverage-eussd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve v liew of Mortgage Insurance. Such loss reserve shall be
noo-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (ia Zuc amount and for the period that Lender requires)
provided by an insurer selected by Lender again bucories available, is obtained, and Lender requires
separately designated payments toward the premiums for Moyt sage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower 7. required to make separately designated
payments toward the premiums for Mortgage Insurance, Boworver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refurdable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writ'en ag.eement between Borrower and
Lender providing for such termination or until termination is required by 2oplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ia i Mote.

Mortgage Insurance reimburses Lender (or any entity that purchases the i<oie) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a_paity to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim: to 1ime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tueso ~greements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party /or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any sonrce
of funds that the morigage insurer may have available (which may include funds obtained from Mot zage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliaie of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any « with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of amy Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeifure. All Miscellaneons Procesds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceltancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendor has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sansfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘resioration in a siagle disbursement or in a series of progress payments as the work is
completed. Unicss an agreement is made in writing or Applicable Law requires interest o be paid on such
Miscellaneous Feooseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. ' the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceltaréous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, w'*i the excess, if any, pawd to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for tn Section 2.

In the event of a total takiog, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sccoved by this Security lastrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the cvent of a partial taking, dest uction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by tiis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boirowz: 2ud Lender otherwise agree in writing, the sums
secured by this Security Instament shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amcan’ of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (t; the fair market value of the Property
immediately before the partial taking, destruction, or loss in va'se, Any balance shall be paid to Borrower.

the event of a partial taking, destruction, or loss in value st the Property in whlch the fair market
value of the Property immediately before the partial taking, destrv:**ion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desauction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceede shall be applied to the sums
secured by this Security Instrament whether or not the sums ars then due,

If the Property is abandoned by Bomower, or if, after notice by Lerier «o Bormrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seiaz a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, L eader is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Progesty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meays thy, third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of «ction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that,.in
Lender's judgment, could result in forfeiture of the Propesty or other material impairment of Lendei's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lendet's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property

are hereby assi ed and shall be paid to Lender.
All Miscellancous lz‘t'(:oeeedpa that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amontization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ot
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less thaa the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (2) is co-signing this
Secunity (nst-ument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Tecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 24d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconingdations with regard to the terms of this Security Instrument or the Note without the
CO-3igner's consene,

Subject to the-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vad:r this Security Instrument in writing, and is approved by Lender, shall obtain
ali of Bommower's rights-zud benefits under this Security Instrement. Borrower shall not be released from
Borrower's obligations and ligbilily under this Security Instrament unless Lender agrees to such release in
writing. The covenants and agriements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor; ana agsigns of Lender.

14. Loan Charges. Lender may cliarge Bomower fees for services performed in connection with
Borrower's default, for the purpose of prarcting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiteg o, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 2 prohibit'on 01 the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insizarient or by Applicable Law,

If the Loan is subject to a law which sets maximun: 'o2a charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coteried in connection with the Loan exceed the
pesmitted limits, then: (a) any such loan charge shall be requecd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make thissfund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayriesi charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptance.of 2av such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrov. o wight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Leuder in connection with this Secn=ity Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument s1all Ve deemed to
have been given to Borrower when mailed by first class mail or when actally delivered v Rimrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ali Forrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall premptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one fime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
conuection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Leoder. If any notice required by this Security Instrumeat is also required wader Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH W
@-GA(IL} (1302)00 Pags 100l 18 & Initiats: Form 3014 1/01

T

03322671710 02



1402956108 Page: 12 of 21

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction, This Secwrity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agresment by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anvaction,

17. Borzower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Trrasyer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"lnterest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benericial iwzrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tig laient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person azu a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may repize immediate payment in full of all sums secured by this Security
[nstrumeat. However, this optica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. :

If Lender exercises this option, Lezier shall give Bomrower notice of acceleration. The notice shall
provide a period of not less than 30 days iroim the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ccouced by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard on Borrower.

19, Borrower's Right to Reinstate After acecicration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot 4 Security Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of the Yrupity pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spe’i¥y for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Tnstroment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under th:s Cecurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢yvensuts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrament, including, but not t':uited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the pwri<ss of protecting Leonder's
interest in the Property and rights under this Security Instrument; and (d) takes 4 i sction as Lender may
reasonably require to assurc that Lender's interest in the Property and rights ‘under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security [nstiumenrt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require (1at Jorrower pay
such reinstaternent sums and expenses in ote or more of the following forms, as selecteda vy ¥ coder: (a)
cash; (b) money order; (c¢) centified check, bank check, treasurer's check or cashier's check, previded any
such check is drawn upon an institution whose deposits are insured by a federat agency, instrumutality or
entity; or (d) Electronic Funds Transfer., Upon reinstatement by Borrower, this Security Instrumco and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 parfial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Petiodic Payments due under the Note and this Security Instrument and perfortms other mortgage loan
servicing obligations wnder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise providzd by the Mote purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, vntil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breack and afforded the
other paty hereto a reasonable pericd after the giving of such notice to take corrective action. If
Applicable t.mx provides a time period which must elapse before certain action can be taken, that time
period will tedzcmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant w_Sec’ion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S¢.con 20,

21, Hazardous Substarces. As used in this Section 21; (a) "Hazardous Substances" are those
substances defined as toxic or uazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ker¢sent, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile salvents, materizis containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal lav/s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protauion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defised in Environmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, coutrovte to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, cisposal, storage, ot release of any Hazardous
Substances, ot threaten to release any Hazardous Substances, on'or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that i=-iw violation of any Environmental
Law, (b) which creates an Eavironmental Condition, or {c) which, duc to th< presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proper'v of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normel residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cousumc: oroducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deroand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Propeicv and any
Hazardous Substance or Emvironmental Law of which Borrower has actual knowledge, (1) any
Environmeatal Condition, including but not limited to, any spilling, leaking, discharge, release or tlru=t of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shafl promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Enviroumental Cleanup.

ILLINOIS - Single Family - Fannio Mao/Freddio Mac UNIFORM INSTRUMENT WITH MERS

@-mu.) (1302)00 Page 120l 16 Q(f il Form 3014 1401
TLITTITL T T -



1402956108 Page: 14 of 21

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acteleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further j=form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuvs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecluseid, If the defaudt is not cured on or before the date specified in the notice, Lender at its
option may ::vuire immediate payment in full of all sums secured by this Security Instrument
without further Zeraond and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to co¥icot all expenses incurredin pursuing the remedies provided in this Section 22,
including, but not limited (0. reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payner. »{all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower stall oy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bot only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Ajp)izable Law.

24, Waiver of Homestead. In accordaove with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestt ad ¢::emption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeit wns Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conn iction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provisizg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrenment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsiiarce, including interest
and any other charges Lender may impose in connection with the placement o1 th insurance, until the
effective date of the cancellation or expiration of the insorance. The costs of the insurance wwy be added to
Borrower's total outstanding batance or obligation. The costs of the insurance may be more thar. the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bormrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/Z\ A 4. (Seal)

Nemam.' Guenther -Borrower

/ 8/(’0‘;( z Q/'U 01/15/2014 (Seal)

Robert L. Guenther

Wiinesses:

_ . (Seal) {Seal)
‘B fv et ~Bomower
(Seal) - (Seal)
-Borrower ~Borrower
(Seal) ~ (Seal)
-Borrower -Borower
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STATE OF LINOIS, Cook L County ss:
L fqllaviy Sha , a Notary Public in and for said county and
state do hereby certify that Nancy H.M. Guenther and Robert L. Guenther, wife and

husband

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowiedged that he/she/they signed and delivered the said
instrumer. 28 \is/her/their free and voluntary act, for the uses and purposes therein set forth,

Given vzder my hand and official seal, this 15th day of January, 2014

My Commission Expires.

_ Mi’pﬂnﬂf?

Notary Public

o\l t Y Shal~l

OFFICIAL SEAL
PALLAVHY SHAH

Nolary Pub)ie .

St a
My Commiss ate of illineig

101t Expirpg May 15, 2017

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Dave Wilton

NMLSID 34966
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MERS MIN: 100039033226717100 3322671710
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDERIs made this 15th dayof January, 2014
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Cenaof Trust, or Security Deed (the "Security instrument”) of the same date given
by the undersicied ("Borrower'} to secure Borrower's Fixed/Adjustable Rate Note (the
“Note")to  Quickeirloans Inc.

("Lender”) of the same dat2 and coveting the property described in the Security Instrument
and located at: 9508 Springfield Ave
Evanston, IL 60203
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE WITEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTASLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM =21 BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ard agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE S
The Note provides for an initial fixed interest rate of 3.250 %. The Note aiso
provides for a change in the initial fixed rate to an adjustable interest rate; s follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) ChangeDates
The initial fixed interest rate | will pay wili change to an adjustable interes® rate on the
first day of February 2021 | and the adjustable interest rate | will pay may thange

on that day every 12th month thereafter. The date on which my initial fixed ine.est rate
changes to an adjustable interest rate, and each date on which my adjustable interesi. ate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -

Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index® is the average of interbank offered rates for one-year U.S.
doliar-der.ominated deposits in the London market ("LIBOR"), as pubiished in The Wall Street
Journai. . most recent Index figure available as of the date 45 days before each Change
Date is calied ihe "Current Index.”

If the Index<is no longer available, the Note Holder will choose a new index that is based
upon comparapic iiormation. The Note Holder will give me notice of this choice,

(C) Calculationrr Thanges

Before each Chaiig: Date, the Note Holder will calculate my new interest rate by adding
Two and One-Quarter percentage points
( 2.250 ¢)ieme Current Index. The Note Holder will then round the resut
of this addition to the nearest one<aighth of one percentage point (0.125%). Subject to the
limits stated in Section 4{D) below, this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then detenntie the amount of the monthly payment that would be
sufficient to repay the unpaid principal in=t.1 am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate n substantially equal payments. The result of
this calculation will be the new amount of my m¢nthiy payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the fyst. Change Date will not be greater than

8.250% or less than £.250  %. Thereafter, my adjustable
interest rate will never be increased or decreased on ary single Change Date by more than
two percentage points from the rate of interest | have ‘ween naying for the preceding 12
months. My interest rate will never be greater than 6.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Late: | will pay the amount
of my new monthly payment beginning on the first monthly payment.ate after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in ‘my .nitial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable i"(e:est rate
before the effective date of any change. The notice will include the amount of my manthly
payment, any information required by law to be given to me and also the title and telephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a BeneficialInterest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR; Single Family -
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I

bond for deed, contract for deed, instaliment sales contract or escrow agreement,

the 'intent of which is the transfer of title by Borrower at a future date to a

urchaser.

P If all or any part of the Properly or any Interest in the Property is sold or

tfrensisrred {or f Borrower is not a natural person and a beneficial interest in

Bonuwer is sold or transferred) without Lender's prior written consent, Lender may

requice immediate payment in full of all sums secured by this Security Instrument.

However, ‘his option shall not be exercised by Lender if such exercise is prohibited

by Applizabla Law.

If Lender .exercises this option, Lender shall give Botrower notice of
acceleration. Tne cofice shall provide a period of not less than 3Q days from the date
the notice is givar, _in accordance with Section 15 within which Borrower must pay
all sums securea by this Security Instrument. If Borrower fails to pay these sums
prior to the expiratior. ¢ ‘nis period, Lender may invoke any remedies permitted by
this Security Instrument witho:¢ further notice or demand on Borrower.,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A 9'ave, Uniform Covenant 18 of the Secusity Instrument
described in Section B1 above shai-iran cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument =2li_be amended to read as follows:

Transfer of the Property or a Feneficial interest in Borrower. As used in this
Section 18, "Interest in the Property” neans any legal or beneficial interest in the
Property, including, but not limited to, ihzsa beneficial interests transferred in a
bond for deed, contract for deed, installmen: zales confract or escrow agreement,
the intent of which is the transfer of fitle by Borrower at a future date fo a
purchaser.

Iif all or any part of the Property or any In{arust in the Property is sold or
transferred (or f Borrower is not a natural person apZ.a beneficial interest in
Borrower is sold or transferred) without Lender's prior vritte.y. consent, Lender may
require immediate payment in full of all sums secured by this. Security Instrument.
However, this option shall not be exercised by Lender if such urercise is prohibited
by Applicable Law. Lender also shall not exercise this option if:" (2% Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; ‘and (b) Lender
reasonably determines that Lenders security will not be impaired by we loan
assumption and that the risk of a breach of any covenant or agreement i this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabis e
as a condition to Lender's consent to the loan assumption. Lender also may requir:
the transferee to sign an assumption agreement that is acceptable to Lander and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Botrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in wiiting.

if Lender exercises the option to require immediate payment in full, Lender shali
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Sem:irétg Instrument. if Borrower
fails to pay these sums prior to the expiration” of this period, Lender may invoke any
rBemedies permitied by this Security Instrument without further notice or demand on

orrower.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and oovenants confained

/ (Seal)
-Bomower

Seal}
Borear

(Seal)

Bomrower

WAL

in this Fixed/Adjustable Rate Rider. (
y
L%\W(Se&l) ,Qéo T {
Y .M. Guenther

Robert L. Guentﬂer

01/15/2014 (Seal)
Borrower

(Seal)

-Borrower

(Seal)

(Seal)
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 10-34101-040-0000, 10-14-101-035-0000

Land Situated in the County ~:Cook in the State of IL
PARCEL 1:

LOT 1 TOGETHER WITH THE EAST 1/2 OF 1v:€ vACATED ALLEY LYING WEST AND ADJOINING SAID LOT
IN HE ORCHARDS FIRST ADDITION, BEING A SucDiVISION OF THE SOUTH 8,596 CHAINS OF THE NORTH
16.096 CHAINS OF THE WEST 9.83 CHAINS OF Thi :£€T 1/2 OF THE NORTH WEST 1/4 OF PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ALSO:

PARCEL 2:

LOT 21 AND THE SOUTH 15 FEET OF LOT 22 TOGETHER WITH THE E/57 1/2 OF THE VACATED ALLEY
LYING WEST AND ADJOINING SAID LOTS IN BLOCK 11N THE HIGHLANDS ZVANSTON LINCOLNWOOD
SECOND ADDITION, BEING A SUBDIVISION OF THE NORTH 7 1/2 CHAINS OF int WEST 1/2 OF THE
WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, R&NCe 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS.

Commonly knownas: 9508 Springfield Ave, Evanston, IL 60203



