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LOAN MCE#ICATION AGREEMENT

Borrower (“I")1: RAYMOND MYLES

Lender: Bank of America, N.A.

FHA Loan Number: 1374958136702

Property address {including the real and personzi property, "Property”): 425
WALLACE STREET, CHICAGO HEIGHTS, IL 60441

Important Disclosures: The Federal Mousing Adminizration (FHA) reguires that
Lender provide you with information to helfp you undeistans the modified first-hen
mortgage and subordinate lien terms that are being offered lo/yn). Lender must timely
provide you with clear and understandable written information akou*'the terms, costs,
and risks of the modified mortgage to enable Borrower to make/imormed decisions.
This information is inciuded below. Please read it carefully,

fev LoD 1f1] 2676 ANaTL.# |000733106

1 if more than one Borrower or Mostgagor execvles this document, each is referred to as "1
Words signifying the sngular {such a5 "I") include the plural (such as “we”) and vice versa where
approphate.

L oan Modification Agreement One- to Four-Family Bank of America, N.A. [rev. 111219/11)
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If my representations in Section 1 are still true in all material respects and if | have
satisfied all of the preconditions in Section 2, Borrower and Lender agree that this Loan
Modification Agreement ("Agreement”) will, as set forth in Section 3, medify (1) the
Mortgage on the Property and (2) the Note secured by the Morigage. The Mortgage
and Note together, as they may previously have been amended, are called the “Loan
Documents.” Capitalized terms used in this Agreement and not otherwise defined have
the meanings set forth in the Mortgage and/or Note, as applicable.

1. . My Representations. | certify, represent to Lender, and agree:

Y

1 am experiencing a financial hardship. As a result, 1) | am in default under
the Loan Documents and (2) | do not have sufficient income or access to
sufficient liquid assets to make the monthly mortgage payments due under the
toon Documents.

I live i1 'ne Property as my principal residence. The Property has not been
condemied.

Except as appioved. in writing by the FHA or Lender, there has been no
change in the owr2rsh'p of the Property since | signed the Loan Documents,

I have provided docurnzrtation for all income that | receive. 1 am not required
to disclose child support o ziimony, unless | chose to rely on such income to
qualify for this loan modificaton program (*Program”).

Under penalty of perjury, all docwiients and information | have provided to
Lender in connection with this Agrecrient, including (but not limited to) the
documents and information regarding wiy-eligibility for the Program, are true
and correct.

i have made all payments required under a inal pesiod plan, as required under
the Program.

2. Acknowledgements and Preconditions to Modification. | unzeisiand,
acknowledge, and agree:

A.

T

As a precondition fo receiving this proposed modification of 4ne Lozn
Documents, | must accept and fully execute the Lender's required subordinate
mortgage loan (also called a Subordinate Note and Security Instrument;.

Prior to the Modification Effective Date (as defined in Secfion 3). f Lenoar
determines that any of my representations in Section 1 are no longer true and
correct. (1) the Loan Documents will not be modified. (2) this Agreement wili
not be vald, and (3) the Lender will have all of the rights and remedies
provided by the Loan Documents.

N
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The Loan Documents will not be modified unless the Modification Effective
Date (as defined in Section 3) has occurred.

Lender has no obligation to make any modification of the Loan Documents if
any of the requirements under this Agreement has not been met.

3. The Modification. If my representations in Section 1 continue to be true and
correct and all preconditions to the modification in Section 2 have been met, the
Loan Documents witl automatically become modified (the "Modified Loan Documents")
on May 1, 2012 (the "Modification Effective Date”) and Lender will waive all due
and unpaid late charges.

a

B.

The new Maturity Date will be: April 1, 2042

Ffte) a principal reduction of $19,254.76. The new principal balance of my
Notz wiibe $38,077.02 {the "New Principal Balance™).

| promise tz-pay the New Principal Balance, plus interest, to the order of
Lender.

The annual interesi rate on the New Principal Balance will be 4.375%,
beginning April 1, 2017, both before and after any new default. This fixed
interest rate will remaii in ~ffect until principal and interest and all of the
obligations due under the ¥,5dified Loan Documents are paid in full.

On March 1, 2013 and on the first aay of each month thereafter until all of the
obligations due under the Modified Lran Documents are paid in full, Borrower
must make monthly payments of $8£4.70 (each, a “Monthly Payment”). Each
Monthly Payment includes principal ana’inierest of $289.97, plus the current
required escrow payment of $594.73. My rzavired escrow payments will likely
adjust periodically in accordance with appliciuie law. If an escrow adjustment
occurs, my total monthly payment weould change jccordingly.

| will be in default if | do not comply with the terris. 5f the Modified Loan
Documents.

4. Additional Agreements. | understand and agree:

A

AR

I accept the risks of entering into this Agreement. These risks include/(but are
not limited to):

{1) The Lender's subordinate lien will require a balioon payment when | pav
off, sell, or refinance the Property, which may make these things more
difficult to de. The Lender’s subordinate lien may also make it more
difficult to get additional subordinate lien financing.

(1T
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(2) My modified loan will have a fixed interest rate that will not change. As a
result, if the interest rate in my Loan Documents could go up and down
based on changes in an index, my new fixed interest rate might
sometimes be higher than | would have paid before this modification.

B. All personswho signedthe Loan Documents or their authorized representative(s)
have signed this Agreement, unless (1) a borrower or co-borrower is
deceased; (2) the borrower and co-borrower are divorced and the Property has
been transferred to one spouse in the divorce decree, in which event the
spouse who no longer has an interest in the Property need not sign this
Agreement (although the non-signing spouse may continue to be held liable
for the obligation under the Loan Documents); or (3) the Lender has waived
this requirement in writing. This Agreement may be executed in separate
couwnierparts, each of which shall be deemed an original.

C. This Agreement supersedes the terms of any modification, forbearance, trial
period gian, or workout plan that | entered into with Lender before the date of
this Agreem:nt

D. Except to the ex'ent 'modified by this Agreement, | will comply, with all
covenants, agreemsints, and requirements of the Loan Documenits, including
{but not limited to) rvy agreement to pay all taxes, insurance premiums,
assessments, Escrow lterms impounds, and all other similar obligations, the
amounts of which may chanje in.accordance with the terms of my Modified
Loan Documents.

E. TheModified Loan Documents are duly valid, binding agreements, enforceable in
accordance with their terms and are herzpy ratified and confirmed.

F. Al terms and provisions of the Loan Documenis, except as expressly modified
by this Agreement, remain in full force and effect Mcthing in this Agreement
satisties or releases any obligation in the Loan Décuments. Except as
expressly modified by this Agreement, | will be bound'ty, hnd will comply with,
all of the terms and conditions of the Loan Documents and thiz Agreement.

G. | will fully cooperate with Lender in obtaining any ttle endoisement(s) or
similar title insurance product(s) and/or any subordination agreeme:i(s) that
are necessary or required by Lender's procedures andfor the Frogram. to
ensure that the Mortgage, as modified by this Agreement, is in first-pricily fien
position and is fully enforceable. The terms of this Agreement will not beceipz
effective, and this Agreement will be nult and void, if Lender does not receje
such title endorsement(s), title insurance product(s), andior subordination
agreement{s) on or before the Modification Effective Date.
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H. If an error is detected after execution of this Agreement, | will execute any
documents reasonably necessary to {1) consummate the terms and conditions
of this Agreement and/or (2) correct the terms and conditions of this
Agreement (a "Corrected Agreement”). If | receive a Corrected Agreement
from Lender, this Agreement will be void and of no legal effect. if | efect not to
sigh a Corrected Agreement, the terms of the original Loan Documents shall
continue in full force and effect, such terms will not be modified by this
Agreement, and | will not be eligible for a modification under the Program.

I.  Lender will collect and record, as applicable, personal information about me,
including, but not limited to, my name, address, telephone number, social
security number, credit score, income, payment history, govemment monitoring
information, and information about account balances and activity ("Personal
wformation”). In addition, | consent to the disclosure of my Personal
faturraation and the terms of the trial period ptan and this Agreement by
Lende: o (1) any investor, insurer, guarantor, or servicer that owns, insures,
guaran’ecs, or services my first lien or subordinate lien (if applicable)
mortgage '0an(s), (2) companies that perform support services for the
Program, ana () any HUD-certified housing counselor.

J. Ifany document \elated to the Loan Documents and/or this Agreement is lost,
misplaced, or otheiwite missing, | will comply with Lender's request to
execute, acknowledge, intizi, and deliver to Lender any documents Lender
deems necessary ("Replacument Documents™). 1 wilt deliver the Replacement
Documents within ten days after | receive Lender's written request for such
Replacement Documents.

K. If the Lender is shown as MERS, [ acknowledge that MERS is a separate
corporation organized and existing under tha laws of Delaware and has an
address and telephone number of P.C.(Bux 2026, Flint, Ml 48501-2028,
1.888.679.MERS. If the loan has been registered.with MERS, MERS (1) has
only legal title to the interests granted by the torrower in the mortgage and
acts solely as nominee for Lender or other hoiie: of the Note, and such
holder’s successors and assigns, (2) has the right: to-exercise any or all of
those interests, including, but not limited to, the right to foraclose and sell the
Property; and (3) has the right to take any action required cf Lender under the
Mortgage, including, but not limited to. releasing and cancelina 'he Mortgage.

Il
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In Witness Whereof, Lender and | have executed this Agreement,

SIGNED AND ACCEPTED THIS_ XS DAYOF ) ANnuU Av "
7

Borrower:

RAYMOND MYLES

ALL SIGNATURES MUST BE ACKNOWLEDGED

STATEOF ) 4 b

countvor_ < ool

On / !7—5] 2017 before me, ?ﬁ +vveX “\LLSOM, Notary
Public, personallyl

appeared eHVM"V\_A M y e < , personally known to me
(or proved to me on the’ basis of satisfactory evidence) to be the person(s) whose
name(s) isfare subscribed to the wititr instrument and acknowledged to me that
he/she/they executed the same in hisfierfthair authorized capacity(ies), and that by
histherftheir signature(s) on the instrumer 1, the person or entity upon behalf of which
the person(s) acted, executed the instrument

WITNESS my hand and official seal.

Norie ]t 2e1g

Notary Signature Commissior exniration Date

C Radvicke \asonA

" .

. o~ T g -

Printed Name Piace Seal Here ; *OFFICiAlL SEAL"
1 PATRICL HUTSONA

NOTARY PUBLIC, STATE OF ILLINOIS

O 0 0 O
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MY QOMMISSION EXPIRES /o0y {1, 2015
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DO NOT WRITE BELOW THIS LINE.
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THIS SECTION 1S FOR INTERNAL USE ONLY

Bank of Aineiita, N.A,, for itself or as successor by merger to BAC Home Loans Servicing, LP
By: U:oun Settlement Services, LLC, its attorney in fact

By: o % Dated: F EB Ogm

|

Name: Mattpaw Pittman
Title : ASSISTANT SECRETARY

[Space below this line foi' /.cknowledgement]

STATE oF COLORADO
COUNTY OF BROOMFIELD

on 11 before Me, Sherry Lynn BrownNutary Pubiic, personally appeared
Matthew Pittman persunally known to me {or proved to me on

the basis of satisfactory evidence) to be the person(s) whose ame(=).is/are subscribed to the within

instrument and acknowledged to me that he/she/they executed the sam.e.in his/herftheir authorized

capacity(ie hat by his/her/their signature(s) on the instrument ih2 nerson(s), or entity upon

behalf of fifch th¢ person(s) acted, executed the instrument,

WITNESS{my hahd and official seal.

/ Notary Signature
Sherrmwn Notary Public Printed Name Please Seal Here

DECEMBER 27, 2015  Notary Public Commission Expiration Date

SHERRY LYNN BROWN
NOTARY PUEL'C, STATE OF COLORADO

My Comm. Expires December 27, 2015
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Exhibit “A”

Legal Description

LOTS 11 AND 12 IN BLOCK 61 IN PERCY WILSON'S KEYSTONE ADDITION
TO ARETERIAL HILL, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 35 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



