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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3. 11, 13, 18. 20 and 21. Certain rules rega.dirg the usage of words used in this docurnent are
also provided in Section 16.

(A) *Security Instrument” means this document, which is datedgznuary 21, 2014
together with all Riders to this document.
(B} “Borrower® is Louise Granderson, an unmarried womin

Borrower is the mortgagor under this Security Instrument.
(C) *Lender” is Fifth Third Mortgage Company

Lenderisa corporation
organized and existing under the laws of the state of Ohio

XXXXX3894 XXXAX3894
ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@ st 30z

®
Paga 1 of 16 Initials:

3 894

A



1403050010 Page: 3 of 18

UNOFFICIAL COPY

Lender’s address is 5001 Kingsley DR, MD: 1MOCBQ. Cincinnati, OM 45227

Lender is the mortgagee under this Security Iustrurment.
(I3} “Note” me¢ans the premissory note signed by Borrower and dated January 21, 2014
The Mote states that Borrower owes Lender Seventy One Thousand And Zero/100

Dollars
(U.S.§71.000.60 J plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and o pay the debt in full not later than February 01, 2044
(E) Property” means the property that is described below under the heading "Transfer of Rights in the
Propeicy.
{F) "Loar"~means the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under ‘e Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders” inens all Riders to this Security Tnstrument that are executed by Bormmower. The following
Ridexs are to be eazcsted by Borrower [check box as applicable):

L Adjustable Rate Tidx [ Condominium Rider ] Second Home Rider
[__J Balloon Rider |.—| Pianned Unit Development Rider D i-4 Family Rider
(1 VA Rider = Jiweekly Payment Rider X Other(s) [specify]
lllincis Fixed Interest
Rate Rider

(H) "Applicable Law” means all corirg’ling applicable federal. state and local statutes. regulations,
ordinances and administrative rules and orien (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(1) "Community Association Dues, Fees, and Assisswents” means al! dues, fees, assessments and other
charges that are imposed on Borrower or the l'roperty by a condomimimin association, homeowners
association or simuilar organization,

() "Electronic Fands Transfer” means any transfer of frads, other than a transaction originated by
check, draft. or similar paper instrument, which is initiaved Gromgh an electronic texrminal, telephonic
instrurnent, compieer. or magnetic tape so as to order, instruct, <r 7authorize a financial institution to debit
or credit an account. Such term includes, but is not limited te /pmt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tramsfurs, and amtomated clearinghouse
transfers,

(K) "Escrow Items” means those ifems that are described in Sectiou 3,

(1) "Miscellaneons Proceeds” means any compensation. setflement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid vader the coverages descrited 12 Section 5) for: (1)
damage to, or destruction of, the Property; (ii} condemmation or other taking of afl or anv part of the
Property; (i) conveyance in Neu of condernation; or (iv) misrepresentations of, or omissions as to, the
value and/or conditicn of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or détzalt on,
the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest unde( th:
Note, plus (ii) any amounts under Section 3 of this Securiry Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
impiementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time fo
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secunity Instrument. "RESPA" refers o all requirements and restrictions that are imposed in regard
(o a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
toan” under RESPA.

(LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L 6;
Invitiade

@ -BIIL) 11302} Paga 2 of 16 Form 3014  1/01
&



1403050010 Page: 4 of 18

UNOFFICIAL COPY

(P) "Suovessor in Interest of Borrower® means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Tostrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuses 10 Lender: (i) the repayment of the Loan, and all remewals, extensions and
modifications of the Note: awd (i) the performance of Borrower's covenants and agreements under
this Secarity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the folowing described property located inm the
Courty [Type of Recording Jutisdiction]
of Cook [Name of Recording Rurisdiction]:

See Attached

Parcel ID Number: 15-14-322-028-0000- which currently has the address of
2012 S ZND AVE {Street]
Maywoad [Ciy?, Iinois 60153 IZip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected ‘on/the property, and all
gasements. appunenances, and fixtures now or hereafter a part of the property, AN replacernents and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrurpent as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby convoyad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. 2xe2pt for
encurmbrances of record. Borrower warrants and will defend generally the title to the Property ag:uns. all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituté a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when dus the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fands for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINGIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT L G’;
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currency. However, if any check or otber instrumnent received by Lender as payment under the Note or this
Security Instrument is refrned (o Lender unpaid. Lender may require that any or all subsaquent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or {d) Electronic Funds Transfer,

Payments are desmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provistons in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insofficient to
bring/the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments Ta te future, but Lender is not obligated to apply such payinents at the time such payments are
accepted. It each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapp'ed funds. Lender may hoid such unapplied fonds until Borrower makes payment to bring
the Loan cumrent, if Bor-ower does not do so within a reasonable period of time, Lender shall either apply
such funds or remum ther, i Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance ender the Naote inunediately prior to foreclosure. No offset or claimn which Borrower
might have now or in the flwr: ~zainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrimept-or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2. ail
payments accepted and applied by Lender/shell be applied in the following order of priority: {a} interest
due under the Note: (b} principal due under Z-2-Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in die ozder in which it became due. Any remaiping amounts
shall be applied first to late charges. second o amy other amounts due under this Security Instrumient, and
then 1o reduce the principal balance of the Note.

If Lender veceives a payment from Borrower for ¢ delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment riay be applied to the delinguent payment and
the lute charge, I more than one Periodic Payment is outstandioy, lender may apply any payment received
from Borrower to the repayment of the Periodic Payvments if, an? o the exient that, each paymesni can be
paid in full. To the extent that any excess exists after the payment is aplied fo the full payment of one or
more Periodic Payments, such excess may be applied to any late charges-dve, Voluntary prepayments shal!
be applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Pedodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periolic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymen' of anounts due
for: (2) taxes and assessiments and other items which can attain priority over this Security Irariment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. it my; (¢)
premiums for any and all insurance required by Lender under Section 3: and (d) Mortgage ‘Irsurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Morgoce
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
liems." At origiaation or at any (ime duripg the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmeits shall be an Escrow ltem, Borrower shall promptly furnisk to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iterns uniess Lender waives
Borrower's obligation 1o pay the Funds for amy or all Escrow Items. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow items at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts
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dne for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires.
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make sach payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Secarity Instroment, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and
Borrower fails to pay the amoumnt due for @n Escrow Item. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay o Leoder any such
amtount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such <mot nts. that are then required under this Section 3.

Lenr'Cy may, at any time, collect and hold Funds in an amount (z) sufficient to penmit Lender to apply
the Funds @t e tme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under /ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimews of expenditures of future Escrow Iterns or otherwise in accordance with Applicable
Law.

The Fuads shall te held in an institation whose deposits are insured by a federal agency,
instrumentality, or entivy {incInding Lender, if Lender is an instination whose deposits are so insured) or in
any [ederal Home Loan Ban.c, Lever shall appiy the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shal'-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or wrifving the Escrow Items, unless Lender pays Borrower imerest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid o the Funds, Lender shall not be required to pay Borrower
any intevest or earnings on the Funds. Bortovar-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'wo Powower, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. s fefined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay to
Lender the amount necessary to make up the shortage in accordzae! with RESPA, but in no more than 12
momthly payments, If there is a deficiency of Funds held in escrev’“as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouihly nayments.

Upon payment in full of all sums secured by this Secunity Insurument, Legder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessmemts, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, lea.chold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnients) if any, To
the extent that these iterns are Escrow Trems, Borrower shall pay them in the manner provided-in Sartion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum»cnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac.eplable
10 Lender, but only so long as Borrower is perforning such agreement; (b) contesis the lien in good (it
by. or defends against enforcerent of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procsedings are pending. but only umii such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security lostrument. It Lender determines that any part of the Property is subject to a lien
which can attzin priority over this Security Instrument, Lender may give Borrower a notice idemifying the

ILLINQIS - Singte Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT L 6
Initials:

@ -B{IL) (13021 Page 5 of 15
®

Form 3014  1/01



1403050010 Page: 7 of 18

UNOFFICIAL COPY

Hen. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mnore of the actions set forth above in this Section 4.

Lender may require Borrower fo pay @ one-time charge for a real estate tax verification and/or
reporting service ased by Lender in connection with this Loan,

5, Progerty Insurance, Borrower shail keep the improvements now existing or hereafler erected on
the Property insured against loss by fire. hazards inctuded within the term "extended coverage.” and any
other hazards including. but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maiotaived in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding seatences can change during the term of
the I.<an, The insurance carrier providing the insarance shall be chosen by Borrower subject to Lender's
right to Zzapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Berrawer to pay, in connection with this Loan. either: (a) a one-time charge for flood zone
determination ce-tification and tracking services; or (t 2 one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affecrsuch determination or certification. Borrower shall also be responsible for the
payment of any fees wrposed by the Federal Emergency Management Agency in connection with the
review of any flood zoue determination resulting from an objection by Borrower,

If Borrower fails to maip.aiany of the coverages described above, Lender may obtain insurance
coverage. at Lender's option «nd Borower's expense. Lender is under no obligation 1o purchase any
particular 1ype or amount of coverige. Therefore. such coverage shall cover Lender, bui might or might
not protect Borrower. Borrower's equry o the Property, or the contents of the Property, against any risk,
bazard or liability and might provide giesier) or lesser coverage than was previously in effect. Borrower
acknowtedges that the cost of the insurance ~overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. sny smounts disbursed by Lender under this Section 5 shall
become addirional debt of Borrower secured by this Security Instrument. These amounts shal! bear interest
at the Note rate from the date of disburseraent and shitl Ve payable, with such interest, upon notice from
Lender o Borrower requesting payment.

All insurance policies required by Lender and repewais/of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard riclitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tie night to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendir all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, wot stherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall include & simodard mortgage clause and
shatl name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance car ier »ad Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Bortower otherwise agree
in writing, any insurance proceeds. whether or not the underlying insurance was required Oy Leander, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica!!y” fasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the »ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enpure the
work has been completed to Lender's satisfaction, provided that such inspection shafl be underiaien
promptly, Lender may disburse proceeds for the repairs and restoration in a single payiment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shalt not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's szcurity would be lessened. the insurance
proceeds shall be applied Lo the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Bortower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available jmsurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
imsurance carvier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Bormower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrurnent, and
(b) any. other of Bommower's tights (other than the right to any refund of unearned premiums paid by
Borrevier) under all insurance policies covering the Property. insofar as such rights are applicable 1o the
coverage i the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcant; unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrypavcy., Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence withun 00 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrowel s rincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wirifaig, which consent shall not be unreasonably withheld, or unless extepuating
circumstances #xist which are heyond Borrower's control.

7. Preservation, Maivtera 2 and Protection of the Property; Iuspecticns. Borrower shall not
destroy, damage or impair thc Propemy. alow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe - is 12siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detiricrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that répair or. restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea o ovoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-demage to. or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Property ondy if Lender has released proceeds for such
pumposes. Lender may disburse proceeds for the repaire an] restoration in a single payment or in a series of
progress payments as the work 1s completed. if the insurince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Brrrower's abligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon aniinspections of the Property. If it has
reasonable cavse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to sach an imerior inspection speviiviie such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lean application
process, Borrower or any persoms or cutities acting at the direction of Bodrovwer or with Borrower's
knowledge or comsent gave materially false. misleading, or imaccurate information or staterments to Lender
(or failed to provide Lender with material infonmation) in comnection with‘te Loan. Matenad
representations include, but are not limited to, representations concerning Borrower's ccupmcy of the
Propecty as Borrower's principal residence.

9. Protection of Lender’s Inierest in the Property and Rights Under this Security Instrar.ent. If
(a) Borrower fails to perforn the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that nught significantly affect Lender’s interest in the Property and/or rights vader
this Security Instrument (such as a procesding in bankruptcy, probate. for condemmnation or forfeiture, for
enforcement of a lien which may attaint priority over this Security Justrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appesring in court; and (c) paying reasonable
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artorneys’ fees 10 protect its interest in the Property and/or fghts under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utlities turned
on or off. Although Lender may take action under this Section 9, Lender does niot have (o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender wnder this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear imterest at the Note raie from the date of
disbursement and shalt be payable. with such interest. upan notice from Lender to Borrower requesting

A Aot
P Ymn this Secunity Instrument is on a leasehold, Borrower shall comiply with all the provisions of the
lease. If Dorrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lender agrzes to the merger in writing.

10. Mor'gae Insarance. If Lender required Mottgage Insurance as a condition of making the Loan,
Borrower shali piy the premiums required to muintain the Mortgage Insurance in effect. If, for any reasom,
the Morigage Insurande coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided sich’ insurance and Borrower was required to make separately designated payinents
toward the premiums ¥z Mortgage Insurance, Borrower shall pay the premiums required to ohtain
coverage substantially equivient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bumoveer of the Mortgage Tnsurance previously in effecr, from an alternate
mortgage insurer selected by Lendii If substantially equivalent Mortgage Insurance coverage is not
avatlable, Borrower shall continue ‘o pay to Leader the amouwnt of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender wilf accept, use and retain these
payiments as a non-refundable loss reseive in lieu of Mortgage Insurance. Such logs reserve shall be
non-refundable, notwithstanding the fact tial e Loan is vltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on.such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Inswrance coverage (in te amount and for the period that Lender requires)
provided by an insurer sclected by Lender again-hepsmes available, is obtained, and Lender requires
separately designated payrents toward the premiums for Mengage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrover was required to make separatelv designated
payments oward the premdums for Mortgage Insurance. Borrower shall pay the premiums required to
matntain Mortgage Insurance in effect, or to provide a nor‘refundable loss ‘reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any vrigen agreement between Borrower and
Lender providing for such termination: or until terntination i required Ly Anplicable Law. Nothing in this
Section 10 affects Borrower's oblization 1o pay interest at the rate prowvaded in'the Note.

Mortgage Insurance reimburses Lender (or amy entity that purchases iie) Note} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is zov'a party to the Mortgage
Tnsurance.

Morigage msurers evaluate their total risk on all such insurance in force frora tirse to time, and may
egier into agreements with other parties that share or modify their risk, or reduce losie:, These agresments
are on terms and conditions that are satisfactory to the morngage insurer and the other par’y (o7 parties) to
these agreernents. These agreernents may require the mortgage insurer 10 make payments Lsing 2ay source
of funds that the mortgage insurer may have available (which may include fands obtained frein Minitgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinspror
any other entity, or any affiliate of any of the foregomg may receive (directly or indirectly) amount: tiar
derive from {or might be characterized as) a poruon of Borrower's paymenis for Mortgage Tnsurance, in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's nisk in exchaoge for a share of the
premifurss paid to the insurer, the arrangemment is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreemenis will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premimms that were unearned at the time of such cancellation or
termination.

11. Assigament of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shal! be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds
until Lesder has had an opportunity o inspect such Property to ensure the work has been completed to
Lender s sarizfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and! ristoration in a single disbursement or in 3 series of progress payments as the work is
completed. Uztes. an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proverds, Lender shall not be required to pay Borrower any inserest or eamings on such
Miscellaneous Procesus. 'f the restoration or wepair is not econormically feasible or Lender's security would
be lessened, the MisceUlaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot then due, with the excess, if any, paid to Borrower, Such Miscellaneons Procesds shall be
applied in the order provided tor in Section 2.

In the event of a total-@uug, destruction, or loss in vatlue of the Property, the Miscellaneous
Proceeds shall be applied to the supss socured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower.

Tn the event of a partial taking. destruction. or loss in value of the Property in which the fair market
value of the Property immediately befoic ine partial taking, destruction, or loss in vahue is equal to or
greater than the amount of the sums secwied B this Security Instrument imroediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Imstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total cmsuat of the sums secured immediately before the
partial taking, destruction, or loss in value divided tw (b) the fair market value of the Property
immediately before the partial taking, destruction. or loss (u value. Any balance shall be paid to Bomrower.

In the event of a partial taking. destruction, or loss in valvr, of the Property in which the fair market
value of the Property immediately before the partial taking, desarvition. or loss in value is less than the
amount of the sums secured immediately before the partial takinz, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prrcecds shall be applied to the sums
secured by this Security Instriunent whether or noi the sums are then duo.

If the Property is abandoned by Borrower, or if, afier notice by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o seitle a claim for damages,
Borrower fails to responul to Lender within 30 days after the date the notice is givin,-Lender is authorized
@ collect and apply the Miscellansous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" ‘m>ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal. is begur teat. in
Lender's judgment. could result in forfeituze of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrurent. Bomrower ¢an cure such a default and.-if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be
dismissed with a ruling that, in Lender's judgrment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are herehy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instmument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Bormower
or any Successors in Interest of Borrower. Lender shail not be required to cominence proceedings against
any Successor in Interest of Bomrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrisment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remmedy including, without limitation, Lender's acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in armounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-sigrs this Security lastrument but does not execute the Note (2 "co-signer"): (a) is co-sigaing this
Secunty fostrument only 1o morigage, grané and couvey the co-signer's interest in the Property under the
terms of<hio-Security Instrument; (b} is not personally obligated 1o pay the sums secured by this Security
Instrument, avd-{c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accororaodations with regard to the terms of this Security Instrumnent or the Note without the
CO-siguer's consed.

Subject to the provisions of Section 18. amy Successor in Imterest of Borrower who assumes
Borrower's obligation:  ur.der this Security Instrument in writing. and is approved by Lender, shall obtain
all of Borrower's righis’and bepefits under this Security Instrursent. Borrower shall not be released from
Borrower's obligations and 1'abi’itv. under this Security Instruoment unless Lender agrees to such release in
writing. The covenants and agréements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mev charge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose of protecting Lender's imterest in the Property aud rights under this
Security [nstrument. including, but not Hiiter. 1, attorneys' fees, property inspection and valuation fees,
In regard to any other fees. the absence of expicss authority in this Security [nsirument to charge a specific
fee to Borrower shall not be construed as a prokibitizaon the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security 1i strurent or by Applicable Law,

If the Loan is subject to a law which sets maximuri Koan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to becrilected in connection with the Loan exceed the
permitted limits, then: {a) aay such loan charge shall be wuried by the amount necessary to reduce the
charge to the permitied linvit; and (b) any sums already collecter) :om Borrower which exceeded permitted
Timmits will be refunded to Bomower. Lender muy choose to make this refund by reducing the prinvipal
owed under the Note or by making a direct payrweat to Boriower. [fa refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymem charge (whether or not a
prepavment charge is provided for under the Note). Botrower's acceplancs of any such refund made by
direct payment 1o Borrower will constinte a waiver of any right of action Boriower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tais Security [nstrument
st be in writing. Any notice to Borrower in connection with this Security Instrumen shall be deamed 1o
have been given 10 Bommower when mailed by first class mail or when acrually delivered i Bomower's
notice address if sent by other means. Notice to any one Borrower shall constitote motice (o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery/iddress
unless Borrower has designated a substitute notice address by nctice to Lender. Borrower shall promptly
potify Lender of Borrower's change of address. If Lender specifies a procedure for reporcting Boriower's
change of address, ther Borrower shall only report a change of address through that specified procecure.
There may be only one designared notice address under this Security Instrurnent at any one time. Any
potice to Lender shall be given by delivering it or by mailing it by first class mai) to Lender's address
stated herein unless Lender has designated amother address by notice to Borrower. Any npotice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction. This Securiiy !nstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contaiped in this Security Instrument are subject to auny requiremsents and limitations of
Applicabe Law. Applicable Law might explicitly or implicitly aflow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by ¢contract, In
the event that any provision or clawse of this Security lnstrument or the Note conflicts with Applicable
Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Imstrument: (a) words of the masculine gender shall meae and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include/ihe plural and vice versa; and (c) the word "may" gives sole discretion without any obligationt (o
take any-ootion.

17. Sorvower’'s Copy. Borrower shall be given one copy of the Note and of this Security Instrurnent,

18, Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lutesest in the Ploperty” means any legal or beneficial interest in the Property. including, but nct limited
to, those beneficin interests transierred in a bond for deed. contract for deed. installment sales comtract o1
escrow agreement, (h< irrent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any partof e Property or any Interest in the Property is sold or transferred (or if Borrower
is not 2 natural person-2.l a beneficial interest i Borrower is sold or transferred) without Lender's prior
written consent, Lender may r:avire immediate payment in full of all sums secured by this Security
Instrument, However, this oprizn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

H Lender exercises this optiov. Lender shalt give Borrower notice of acceleration, The notice shatl
provide a period of not less than 30 devs 'rom the date the notiee is given in accordance with Section 15
within which Borrower must pay all sum sexured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this piried, Lender may invoke apy remedies permitted by this
Security Instrument without farther notice or demand-on Borrower.

19, Borrower’s Right to Reinstate After’ Accoleration. [f Borrower meets certain conditions.
Borrower shall have the right to have enforcement of th's Security Instrument discontinued at any time
prior to the earliest of: {2} five days before sale of the'#Zoperty purszant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightcpesify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securicy Instrurnent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any i1 covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but Jot hovited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Security Instrumnent; and (d) ta'tes such action as Lender may
reasonably require to assure that Lender's interest in the Property and sights under this Security
Iestruraent, and Borrower's obligation to pay the sums secured by this Security o truisent, shall continpe
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as setected by Lender: (a)
cash: (b} money order; {¢) certified check. bank check. treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insaurentality or
eptity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrumznt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However.' this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or moe times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments ¢ue under the Note and this Security Instrumemt and performs other mortgage loan
servicing obligations under the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bomrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual hgant or the member of a class) that arises from the other party's actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other parfy hereto a reasonable period after the giving of such notice to take corrective actiom. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will vedvsmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity io <22 given 1o Borrower pursuant to Section 22 aund the notice of acceleration given to
Borrower pursvant 17 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thus Seetion 20.

21. Hazardows Substpnies. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxaic or-lpiardous sabstances. pollutants, or wastes by Environmental Law and the
following substances: gasoline. kerdsen=, other flammaable or toxic petrolewn products. toxic pesticides
and herbicides, volatile solvents, materisls containing asbestos or formaldehyde, and radioactive materials,
(b} "Environmental Law" means federar Inwsand laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prowcdon; (¢) "Eaviromuental Cleanup” includes any response
action. remedial action, or temoval action, as lefined in Environmental Law; and (d) an "Eovironmental
Condition” means a condition tha can cause, Contrbute to, or otherwise irigger an Environmental
Cleannp.

Borrower shall not canse or pennit the presence. ust. disnosal. storage, or release of any Hazardous
Substances, or threaten 0 release any Hazardous Substances,‘on orin the Property. Borrower shall not do.
nor allow anyone glse te do, anything affecting the Property (4] that 18 in violation of any Environmental
Law, (b) which creates an Environmental Condition. or {c) whicli, due f2-the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Prioerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nurrsal iesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demand. lawsuit
or other action by any governmental or regulatory agency ot private party involving the Pioperry and auy
Hazardous Substance or Environmental Law of which Borrower has actual knowiadgerC(h) any
Environmental Condition. including but not limited to, any spilling, leaking, discharge, release ol threat of
release of any Hazardous Substance, and (c) any condition cawsed by the presemce, use or relese of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noufied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptty take all necessary
remedial actions in accordance with Envirommental Law. Nothiog herein shall create any obligation on
Lengder for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: {a}
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthi inform Berrower of the right fo reinstate after acceleration and the right to assert in the
foreclosur ¢ proceeding the nom-existence of a defandt or any other defense of Borrower to acceleration
and foreciosp e, If the default is not cured on or befere the date specified in the notice, Lender at its
option may Jegiire immediate payment in full of all sums secured by this Security Instrument
without further Gernrand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to zoli~ct all expenses incurred in pursuing the remedies provided in this Section 22,
mcluding, but not liwiitrd fo, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon paymeat of all surns secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. Hut odly if the fee is paid 0 a third party for services rendered and the
charging of the fee is pernutied under 2 pplicable Law.

24. Waiver of Homestead, [n accorcianswith THinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Minois horestend-<xemption laws.

25, Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcnt -with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borroveer’s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/pyrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ip coimection with the collateral. Borrower
may later cancel any insurance purchased by Leuder. but only after piovicing Lender with evidence that
Borrower has obtained msurance as required by Borrower's and Lender's »greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cosis of thit iugrrance, including interest
and any other charges Lender ay impose in covmection with the placement’of <ne insurance, until the
effective daie of the cancellation or expiration of the insurance. The costs of the injurarce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Heeirs Kourcdeson

Witnesses:

Louise Grandersan -Botrower

A (Seal)
-Borrower

Z . (Seal) (Seal)

-Bo rovier -Bortower

(Seal} il ) (Seal)

«Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower
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STATE OF CUOK “\&\ County ss:
i, . @ Notary Public in and for said county and

state do hereby certify thatl.ouue Granderson

pessonally kanown to me o be the same person(s) whose name(s) subscribed to the foregoing imstrument,
apperaad before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeras his/her/their free and veluntary act, for the uses and purposes therein st forth.

Givercuyder my hand and offictal seal, this 21st day of January, 2014

My Cormmission Exzirer \\9'\-\\:6

Norary Public

DFFICIAL SEAL
MELISSA M MURPHY

Motary Public - State of filinois :
My Commlssmn Expires Jan 21, 2015

Loan origination organization Fifth Third Mortgage Compan;
NMLSID 134100

Loan originator Ahkeem Henderson

NMLS [D 224387
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Illinois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 21st day of January, 2014 andis
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure the Borrower’s Note (the "Note") to
Fifth Third Mortgage Company

(The "Lender”) of the same date and covering the property described in this Security lostrument and located at:
2012 S 2ND AVE
Maywrod, IL 60153
(Property Address)
The Securit, lystrunent is amended as follows:

The words " e rate of 4 750%." are added at the end of the second sentence int the definition of
"Note" in the DEI'TLFIONS section.

By signing below, Bonowar accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

WM /ﬂumwﬁwzz il \\4

Louise Grandersan Date
{Seal}

Date
(Seal)

Date
(Seal)

Date
(Seql)

(] Refer to the attached Signaimre Addendum for additional parties and signatures,

419323894 419323894
Frxad Interest Rate Rider-IL
YMF & Bankers Systeins ™ YMPAT3IL) (1207}
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STREET ADDRESS: 2012 S 2ND AVE
CITY: MAYWOOD COUNTY: COOK
TAX NUMBER: 15-14-322-028-0000

LEGAL DESCRIPTION:

THE SOUTH 40 FEET OF LOT 2 IN BLOCK 10 IN STANNARD'S SECOND ADDITION TO MAYWOOD, BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 14,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

CLEGALD



