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Definitions. Wards used in multiple sccmv., «¢ this document are defined b2low and oiher words are
defined v Sectons 3, 1L 13, 18,20 and 21, Cortamn rutes regarding the usage of words used o this
document are also provided in Section 16.

LAY “Sectirity Instramert” means this documet, whica s dated January 15, 2014, together with i
Riders 0 this document,

{B) “Borrower " 1s Glen E. Aliman, a sigle man. . Bortowsr 73 the mortgagor wider this Securiiy
Instrument.

(C) “Lender™ is IPMorgan Chase Bank, N A Lender 15 a National Beaking Association organized
aind exasting under the laws of the United Staies. Lender's address 1571200 Polaris Parkway, Floor 41,
Columbus, OH 43244 . Londer 15 the mortgagee under this Scecurity Insiuniat,

{D) “Nore” means the promissory note sigaed by Borrower and dated Yanucry £5. 2014, The Note
states that Borrower owes Lender anc hundred twenty one thousand five hundied sixey and 007100
Daollars (0.5, $121,360.00) plus interest, Borrower hias promised to pay this debi iy regaiar Periodic
Payments und to pay the debtin full not lawer shan February 12034,

() "Properr” means the property that is described below under the heading "Transter of/ Rights in
the Properiy.”

(F) “Loan™ means the debt evidenced by the Nete. plus interest, any prepayment charges and late
¢harges due vnder the Note, and all sums due under this Security Instrument. plus inlerest.
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(G) “Riders™ means all Riders to this Security Instriment that are exccuted by Bomower, The following
Riders are to be exccuted by Borrower [check box as applicable):

T Adjustable Rare Rider [ Condominium Rider 1 Second Home Rider
— Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
= VA Rider [J Biweekly Paviment Rider 0O Other(s) [speciiy]

(H) ‘applicable Law ™ means all controlling applicable federal. state and local stawutes, regulations,
ordmancP, and administrative riles and orders {that have the effect of law) as well as all applicable
final, non-apacalable judicial opinions.

()} "Commiirity Association Dues, Fees, and Assessments ™ means alt dues, fees, assessments and
other charges thit e imposcd on Borrower or the Property by a condominium association, homeowncrs
association or similar organization.

(3) “Electronic Funds Trapgfer™ means any transfer of funds, other than a transaction originated by
check, dratt, or similar paperirsirument, which is initiated through an eleetronic terminal, telephonic
instrument, compuler, or MAFNCI S ape so as 1o order. 1nstruct, or authosize a financial institution to
debit or credit an account. Such 1rm includes, but is not limited to, point-of-sale transfers, avtomated
teller machine transactions, transiers witated by telephone, wire transfers, and automated clearinghouse
transfors,

(K) “Escrow fiems” means those items that are-coseribed in Section 3.

(L) “Miscellaneous Proceeds ™ means any compersation. settlement, award of damages, or proceeds
paid by any third party (other than insurance procecds paid under the coverages described in Sechion
3) for: (i) damage to, or destruction of, the Property: {{\}condemnation or other taking of all or any
pari of the Property, (iii) conveyance in lieu of condemnsoion; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Morrgage Insurance " means insurance protecting Lender azainstthe nonpayment of, or default
on, the Loan.

(N} “Periodic Payment " means the regularly scheduled amount due for () pringipal and interest under
the Note, plus (i} any amounts under Section 3 of thig Security Instrument.

(O} “RESP4 " means the Real Estate Settlement Procedures Act (12 U.S.C. Section 269! et seq.) and
its implementing regulation, Regulation X (12 C.ER. Pan 1024). as they might be amerded from
time to time, or any additional or successor legislation or regulation that governs the saric subject
matier. As uscd in this Sccurity lastrument. RESPA refers to all requirements and resticasns that
are imposed i regard to a "federally related mortgage loan” even if the Loan does not quaiify 45 a
*federally related morigage loan" under RESPA.

(P) “Successor in Interest of Borrower ” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and‘or this Security Instrament.

Transfer of Rights in the Property. This Sccurity Instrinent secures to Lender: (i) the repavment
of the Loan, and all rencwals, extensions and modifications of the Note; and (ii) the performance of
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Borrower's covenants and agrcements under thiz Security Instrument and the Note. For this purpose,
Borrowcr docs hercby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: . See Auwached

Parcel ID Number: 23-12-204-017-0000 which currently has the address of 7912 W 100TH PL [Street]
Palos Hills [City], Hlinois 60463 [Zip Code| {"Property Address”):

TOGETH.? WITH all the improvements now or hercafier erecied on the property, and all casements.
appuricnances, and flixtures now or hereafier a part of the property. All replacements and additions shall
also be coverud by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Propeny.”

BORROWER COVENANTS ihai Borrower is tawfully seised of the estate hereby conveyed and has the
right ro mortgage, grantand convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record orrower warranis and will defend penerally the title to the Property against
all claims and demands. subject ‘o any encumbrances of record.

THIS SECURITY INSTRUMERNT painbines uniformn covenanls for national usc and non-uniform
covenants with limited variations by: jurisdiction te constitute a uniform secunty instrument covering
rcal property.

Uniform Covenants. Borrower and Lenter covenant and agree as follows:

1. Payment of Principal, Interest, Escrow it2m¢, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and wtziest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Nowe. BHorrowcer shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and tiys Security lnstrament shall be made in U.S.
currency. However, if any check or other mstrument recetved by Lender as payment under the Note or
this Security Instrument is reurned to Lender unpaid, Lender n2y require that any or afl subsequent
paymenis due under the Notc and this Security Instrument be made i onc or marc of the following forms.
as selected by Lender: (a) cash; (b) money order: (¢} certified check. Gan check, treasurer's check or
cashier's check. provided any such check is draven upon an insiitution whozz deposits are insurcd by a
federal agency, instrumentality, or entity: or (d} Electronic Funds Transfer.

Payments arc decmed received by Lender when received at the location designated in the Note or st such
other location as may be designated by I_ender in accordance with the notice provisiors i Section 15,
Lender may return any payment or partial pavment if the payment or partial payments.ar xsufticient
10 bring the Loan current. Lender may accepi any payment or partial payment msufficien t% vring the
Loan current, withour waiver of any rights hereunder or prejudice to ils rights to refuse such‘payeaent or
partial paymenis in the future, but Lender is not obligated to apply such payments at the time suli
payments are aceepied. 1f cach Periodic Pavment is applied as of its scheduled duc date. then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borvower makes
payient to bring the Loan curreit. 1f Borrower does not do so within a reasonable period of time, Lender
shall cither apply such funds or remmn them 1o Borrower. if not applied carlier, such funds will be applied
to the outstanding principal balance under the Note immediateiy prior to foreclosure. No otfset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making
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payments due under the Note and this Security [nstrument or performing the covenants and agreements
secured by this Sccurity Instrument,

2. Application of Payments or Proceeds. Except as atherwise described in this Scction 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc under the Note; (¢} amounts due under Section 3. Such pavments
shall be applied 1o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be arplicd first o late charges, sccond to any other amounts due under this Security Tnstrument,
and thes toreduce the principal balance of the Note.

If Lender recaive s a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount fo pay auy 'ate charge due, the payment may be applicd to the delinquent payment and the late
charge. If more thar cve Pertodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repay-a¢r of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the cxtent thai any-¢xeess exists afier the payment is applied to the full payment of one or
more Periodic Payments, such<xcess may be applied to any late charges due. Voluntary prepayments
shall be applicd first to any prepaynent charges and then as desceribed in the Note.

Any application of pavients, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Nole shall not extend or postpone the dre dlate, or change the amount. of the Periodic Payments.

3. Funds for Escrow ltems. Borrowcr chall pay to Lender on the day Periodic Payments arc duc
under the Notc. until the Note is paid in full, a sum {the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which cun attain priority over this Security Instrument as
a lien ar encumbrance on the Property: (b) leasehola nayments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lendze vnder Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Leneriin lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These itlems are called "Escrow
ltems.” At origination or at any time during the term of the Lo2x, Lender may require that Community
Association Ducs, Fees. and Assessments, if any, be cserowed by Borroveer, and such dues. fees and
assessments shall be an Escrow Ttem. Borrowcer shall promiptly furnisiiiz Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for E:ciow Irems unless Lender
waivcs Borrower's obligation to pay the Funds for any or all Escrow Items. Lensormay waive Borrower's
obligation to pay o Lender Funds for any or all Escrow Items at any time. Any such, waiver may only
be in writing, In the cvent of such waiver, Borrower shall pay directly, when and waere pavable. the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender 2nd. if Lender
requires. shall furnish to Lender receipts evidencing such payment within such time pertoZ a4 Lender
may require. Borrower's obligation to make such payments and 1o provide receipts shall for 2% zurposes
be deemed to be a covenant and agreement contained in this Sccurity Instrument, as the phrasc *covenant
and agrecment” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow liem. Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a
notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time. collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a fender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futwre Escrow diems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits ave insured by a fcderal agency, instrumentality,
or entity (including Lender. if Lender is an institurion whose deposits arc so insured) or in any Federal

Home Loan 3ank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd
under RESPAt.ender shall not charge Borrower for holding and applving the Funds, annually analyzing
the escrow account. or verifying the Esciow Items, unless Lender pays Borrower interest on the Funds

and Applicablel.ax¢ nermits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requiies interest to be paid on the Funds, Lender shalt not be required to pay Borrower
any interest or carnings #n the Funds. Borrower and Lender can agree in writing, however, that intercsi
shall be paid on the Fund‘.-Cender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA

if there is a surplus of Funds held in zastow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to inake up the shortzge .paccordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds hiwdin escrow, as defined under RESPA, Lender shall notify
Borrower as requnrcd by RESPA, and Borrower sliall pay to Lender the amount necegsary to make up
the deficiency in accordance with RESPA, bt in ti-pworc than 12 monthly payments”

Upon payment in fult of all sums secured by this Securi‘y Listrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxcs. assessmeits, ch2iges. fines, and impositions attributable
to the Property which can attain priority over this Security Insirumerd. lcasehold payments or ground
rents on the Property, if any. and Community Association Ducs, Fees-apd Assessments, if any. To the
extent that these items are Escrow Tems, Berrower shall pay them in the mznucr provided in Section 3.

Borrower shall promptly discharge any lics which has priority over this Sccudy'v lnstrument unless
Borrower: (a) agraes in wiiting to the pavmeni of the cbligation secured by the lien i) & manner acceptable
10 Lender. but only 0 long as Borrower is performing such agreement: (b) contests the fica in good faith
by. or defends against enforcement of the lien in. fegal peoceedings which in Lender's opiniien operate
to prevent the enforeement of the lien while those proceedings are peniding, but only until such rioceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfaclory to Lender subacdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjeci'toalien
which can attatn priority over this Security fnsirument. Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice s given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4

Lender may require Borrower to pay a onc-time charge for a real csiate tax verification and‘or reporting
service used by Lender in connection with this [Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the 1erm "¢xtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender inay
require Rorsower to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
determunatien, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificarion services and subsequent charges each time remappings or similar changes oceur which
reasonably mighi affect such determination or certification. Borrower shall also be responsible for the
payment of any fees inposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

[f Borrower fails to maint<iit any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrovzer's expense. Lender ts under no obligation to purchase any particular type
or amount of coverage. Therelore, such coverage shall cover Lender, but might or mtght not protect
Borrower, Borrower's equity in the Progerty, or the contents of the Property, against any risk, hazard or
liability and might provide greater or iesear toverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage su soiained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amouinsticbursed by Lender under this Section 5 shall become
additional debt of Borrower seciired by this Sccurity Instrument. These amounts shall bear interest at the
Note rate Trom the datc of disbursement and shal] be pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

Al insurance policies required by Lender and renewals of $:8h policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as mortgagee
and/or as an additional Toss payec. Lender shall have the right to h:s1d the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all rece’pis of paid premiums and renewal
notices. If Borrower obtains any {orm of insurance coverage, not otherwise required by Lender. for
damage to, or destruction of, the Property, such policy shall include a staiiga.d mortgage clause and shall
name Lender as mortgagee andfor as an additional foss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower etdicrwise agree in
wiiting. any insurance proceeds, whether or not the underlying insurance was required by Tender, shall
be applicd to restoration or repair of the Propeity, if the restoration or repair is cconomicaliy icasible and
Lender's security is not lessened. During such repair and restoration period, Eender shall hav nie right
to hold such msurance procecds unti] Lender has had an opportunity to inspeet sach Property wensure
the work has been completed to Lender's satisfaction. provided that such inspection shall be undentaken
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agresment 1s madc in writing or Applicable

Law requiics interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of 1he insurance proceeds and shall be the sole obligation of Borrower.
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¥ the restoration or repair is not economically feasible or Lender's secrrity would be lessened, the
insurance procceds shall be applied to the surs secured by this Sccurity [nstrument, whether of not then
due, with the excess, if any, paid to Borrower. Such inswrance procseds shall be applied in the order
provided for in Scction 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available indurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begniv hen the notice is given. In gither event, or if Lender acqalrw the Property under Section 22
or mhem ie¢, Rorrower hereby assigns 1o Lender (2) Borrower's rights (o any insurance proceeds in an
amouni not 10 e<reed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower's zizh:s {other than the right to any refund of uncamned premiums paid by Borrower) under
all insurance pohw‘~ crvering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may usé the insurance proceeds either to repair or restore the Property or to pay amounts
unpatd under the Note or'iis Security Instrument, whether or not then due.

6. Occupancy. Bomower shall o cupy, cstablish, and use the Property as Borrower's principal residence
within 60 days after the exccution of tiis Security Instrument and shail continue to ocoupy the Property
as Borrower's principal residence fouat least one year after the date efoccup.mcv unless Lender otherwisc
agrees in writing, which consent shall it be m.reaqonably withheld, or uniess extenuaring circumstances
exist which are bevond Borrower's controt,

7. Preservation, Maintenance and Protucting of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property. alfow the Property ro deteriorate or cominit wastc on ihe
Properiy. Whether or not Borzower is residing in thePrperty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decriasing in valuc duc to its conditton. Unless it is
derermined pursuant fo Section 5 thai repair or restoration’ss nct cconomically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deicriosation or damage. If insurance or
condemnation procecds are paid in connection with damage 1o or th=taking of, the Property. Borrower
shall be responsiblc for repairing or restoring the Property only it Linder as relcascd proceeds for such
purposes, Lender may dishurse proceeds for the repairs and restorationipa single payment or it a series
of progress payraents as the work is completed. 1f the insurance or condemnaiion proceeds are not
suficient 1 repair or restora the Property. Borrower is not relieved of Borrow :1'sobligation for the
completion of such repair or restoration.

Lender or its agent imay make reasonable entries upon and inspections of the Property. (fitl as reasonable
cause. Lender may inspect the interior of the improvements on the Property. Lender shall gove Borrower
notice at the time of or prior to such an interier inspection specifying such reasonable cause

8. Borrower's Loan Application Borrower shall be in defaulr if, during the Loan dppliuti()n 1FOESS,
Borrower or any persons ot critities acting az the direction of Borrower or with Borrower's knowicdge
or consent oave materiatly false, misleading. or inzccurate informarion or statements to Lender {or fauc'..
to provide Lender with material information) in connection with the Lean. Material representations
inchide, but are noi limited 19, representations conecrning Borrower's occupancy of the Property as
Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a Jegal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Sccurity Instrument (such as a proceeding in bankruptey. probate, for condernnation
or forfeiture, for enforcement of a lien which may auain priority over this Sceurity Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Securityiusirument, including protccnm.r and/or asscssing the value of the l’lopcm and securing and/or
repairing the Property. Lender's actions can include, bud are not limited to: (a) paying any sums secured
by a licn which bas priority over this Sccurity Instrament; (b) appearing in court; and (¢) paying reasonable
atlorneys' fees to protect its interest in the Property and/or vights under this Security Instrument, including
its sccurcd positior 1 a bankruptey proceeding. Sccuring the Property includes, but is not limited to.
entering the Property w riake repairs, change tocks, replace or board up doors and windows, drain water
from pipes, climinate builaing or other code violations or dangerous conditions, and have utilitics tamed
on or oft. Although Lender may take action under this Secnon 9, Lender docs not have to do so and is
not under any dury or obligatizin o do so. It is agreed that Lender incurs no liability for nof taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender unde: this Seciion 9 shall become additional debt of Borrower secured
by this Secunty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upor iotice from Lender to Borrower requesting payment,

If this Sceurity Instrument is on a leaschold, Borrywer shall comply with all the provisions of the lcase.
If Borrower acquires fee title to the Property, the leaselioid and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morlgage insurince as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigaze Insurance in effect. If. for any reason,
the Mortgage Insurance coverage required by Lender ceases 10 be ayatieble from the mortgage msurer
that previously provided such msurance and Borrower was required to mske separately designated
payments toward the premiums for Mortgage Insurance, Borrower shait pay the premiums required to
obtain coverage substantially cquivalent to the Mortgage Insurance previousty in effect, at a cost
substantially equivalent to the ¢ost 10 Borrower of the Mortgage Insurance prerriously in effect, from an
alternate mortgage insurer selected by Lender. ff substantially cquivalent Mortgage insurance coverage
is not avaitable. Borrower shall continue to pay to Lender the amount of the separatel; de. :ignated
payments that werc due when the insurance coverage ceased to be in effect. Lender will 2cospt, use and
retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such/ioss reserve
shall be non-refundabic, notwithstanding the fact that the Loan is uftimately paid in full, and Leader shall
rot be required to pay Borrower any jnterest or eamings on such loss reserve. Lender can no longe:
require koss reserve payinents if' Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mertgage Insurance, [ Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiwns for Mongage Insurance. Bovrower shall pay the
premiums required 10 maintain Mortgage Insurance in effect, or 1o provide a non-refundable toss reserve,
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until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement berween
Borrower and Lender providing for such tennination or until termination 1s required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it tnay
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agrezmients with other parties that share or modify their nisk, or reduce Josses. These agreements are
on terms and-conditions that are satisfactory to the morigage insurer and the other party (or parties) to
these agreem:nis. These agreements may require the mortgage insurer {0 make paymients using any
source of funds 7aa’ the mortgage insurer may have available (which may include funds obtained from
Mortgage Insuranc premiums).

As a result of these agrecivents, Lender, any purchaser of the Note, another insurcr. any reinsurer, any
other entity. or any affitiz.c’of any of the foregoing, may reecive (directly or indirectly} amounts that
derive from {or might be characizrized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or moditying the mortgage insurer’s risk, or reducing losses. | such agreement
provides that an affiliate of Lender Lake: a share of the insurer’s nisk in cxchange for a share of the
premiuns paid to the insurcr. the artangoment is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affict (ke amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms i the Loan. Such agreements will not increase the

amount Borrower will owe for Mortgage insuratce, and they will not entitle Borrower te any
refund.

(B) Any such agreements will not affect the rights Becrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection A<t of 1998 or any other Iaw. These
rights may include the right to reccive certain disclosures; to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insuraace terminated automatically, andior
10 receive a refund of any Mertgage Insurance premiums th.at were unearned at the time of
such canceflation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd 1o restoratici vt repair of the
Property, if the restoration or repair is economicatly feasible and Lender's sceurity is notlesseaed. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Praceeds until
Lender has bad an opportunity to inspect such Properiy (o ensuse the work has been completed (5 ender's
satisfaction. provided that such inspection sha!l be undertaken promptly. Lender may pay for the r=hairs
and restoration in a single disbursement or in 2 serics of progress payments as the work is completed,
Unless an agreement is made in writing or Applicable Law requircs interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's sccurity
would be lessened. the Miscellaneous Proceeds shall be applicd to the sums secured by this Security
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Instrument, whether or not then duc. with the excess, if any, paid to Borrower. Such Miscclianeous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction. or fess in value of the Property, the Miscellaneous Proceeds
shali be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid o Borrower.

In the event of a partiat taking, destruction. or foss in value of the Property m which the tair market value
of the Propunty immediaiely before the partial iaking, destruction, or loss in value is cqual 10 or greater
than the ameant of the sums secured by this Security Instrument immediately before the partial taking,
destruction, o1 loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Securitv instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by
the following fracticu’ (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss 1nvakuc divided by (b) the fair market value of the Property immediately before the
partial taking, destruction. or foss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, dstruction. or [oss in value of the Property in which the fair market value
ol the Property immediately befare the partial taking, destruction. ot loss in value is less than the amount
of the sums secured immediately be fore the partial 1aking, destruction, or loss in value, unless Borrower
and Lender otherwise ageee In writing, e Miscellancous Proceeds shail be applied to the sims secured
by this Security {nstrument whether or uo? thie sums are then due.

Tf the Property is abandoned by Borrower. ar /1, aficr notice by Lender to Borrowoer that the Opposing
Party (as defined in the next sentence) offers to niake an award io settle a claim for damages, Borrower
fails 10 respond (o Lender within 30 days afler the datedhe notice ts given, Lender is authorized 1o colleut
and apply the Miscellaneous Proceeds either 1o restoratio or repair of the Property or to the sums secured
by this Sccurity Instrument. whether or not then due. "Gppasing Party” means the third party that owes
Borrewer Miscellaneous Proceeds or the party against whoni BEorrower has a night of action mn regard 1o
Miscellancous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other mat<rial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower e pare such a default and,
if ucceleration has occurred. reinstate as provided in Section 19, by causing = aciion or proceeding to
be dismissed with a raling that, in Lender's judgment, precludes forfeiture of the Proerty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intevest.in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be smnlied
i the order provided for in Scction 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by

Lender 1o Borrower or any Successor in Interest of Borrower shall not operate to release the hability of
Botrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Boerower or to refusc to extend time for payment or otherwise modity

118662087
LLINCIS-Sngla Famiy-Fannie Mea/F raddie kac LINGFORM INSTRUMENT Form 3014 1/01
VRS ﬂ 5 :] o3
Weliers Hivwer Financa: Sannces 201401304, £.1.2529-J20130426Y Inifiats, Page 1091 16

< 1
|
L

I




e 1403006031 Page: 120f18 |

UNOFFICIAL COPY

amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including. without limitation, Lender's acceptance of payments from third persons,
entitics or Suceessors in Interest of Borrower or in amounts less than the amount then due. shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bonmower

covenants-and agrees that Borrower's obligations and liability shall be joint and several, However, any
Borrower+no co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is R
co-signing his-Security Instrament only to morigage, grant and convey the co-signer's interest in the

Property unacr e terms of this Sccurity Instrument: (b) is not personally obligated to pay the sums

secured by this Seousity Instrument; and (c) agrees that Lender and any other Borrower can agree to

extend, modify, forhearor make any accommodations with regard to the terms of this Security Instyument

or the Note without theco'signet's consent.

Subject to the provisions of Ssction 18, any Successor in Interest of Borrower who assumes Borrower's
obligaiions under this Securigzapatrument in writing, and is approved by Lendcr, shall obtain all of
Borrower's rights and benefits unde: tiiis Security instrument. Borrower shall not be releascd from
Borrower's obligations and liability under this Secunty Instrument unless Lender agrees to such release
i writing. The covenants and agreeménts of this Security Instrument shali bind (except as provided in
Section 20) and benetit the successors and 255°2ns of Lender.

14. Loan Charges. Lcoder may charge Botrowzi2¢s for services performed in connection with
Borrower's default, for the purpose of protecting ' .ender's intercst in the Property and rights under this
Sccurify Instrument, inciuding, but not limited to, attorn2vs' fees, property inspection and valuation fecs,
In regard to any other fecs, the absence of express author(tvn.this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on‘the charging of such fee. Lender may not
charge foes that are expressly prohibited by this Security Insturacnt or by Applicabic Law,

[f the Loan is subject to a law which sets maximum loan charges, arid that law is tinally interpreted so
that the interest or other loan charges collected o to be collected in conpcetion with the Loan exceed the
permitted limats. then: (a) any such loan charge shall be reduced by the iniovnt necessary (o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower ahich exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund redwces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whathe' or not a
prepayinent chayge is provided for under the Note). Borrower's acceptance of any such refand made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might huve arising
out of such avercharge.

15. Notices. All notices given by Borrower or Lender in counection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Bosrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
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notify Lender of Borrower's change of address. Tf Lender specifies a procedure for reporting Borrower's
Lhﬂl’l"(. of address, then Borrower shall only repert a change of address through that specitied procedure.
There may be only one destgnated notice address under this Security Instrument af any one time. Any
notice lo Lender shall be given by delivering 1t or by mailing it by first class mail to Lender's address
staied herein unless Lender has designated another adidress by notice 1o Borrower. Any notice in connection
with this Security nstrument shall not be decmed (o have been g yms w0 Lender untit actually received
by Lender. [f uny notice required by this Security Instrument is aiso required under Applicable Law, the
Applicakic Law requirement will sausfy the corresponding requirement under this Security Instrument.

16. Goveriunq Law; Severability; Rules of Construction. This Sccurity Instrument shall be
govemed by fedesal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contared in this Security Instrument are subject to any reguirements and limitations of
Applicable Law. Apnizable Law might explicitly or implicitly allow the partics to agree by contract or
it might be silent. but suchsilence shali not be construed as a prohibition against agreement by costract.
In the event that any prevision or clause of this Security Instrument or the Note contlicts with Applicable
Law. such conflict shail not aitert ether provisions of this Security lastrument or the Note which can be
given cffect without the conflicting provision.

As used in this Sceurity Instrument. fa) words of the masculioe gender shall mean and include
corresponding neuter words or words ¢f e feminine gender: (b) words in the singuiar shall mean and
include the plural and vice versa; and (c) 1acward "may" gives sole discretion without any obligation o
take any action.

17. Borrower's Copy. Bommower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inicrzst in Borrower. As used in this Scciion 18,
"Interest in the Property” means any legal or beneficial inecresuim the Propenty, including, but not limited
10. those benefictal interests wransferred in a bond for deed, corract for deed. instaliment sales coniract
or escrow agreement, the intent of which ic the transfer of Gitle hy Sorrower at a future date to a purchaser.

I ali or any part of the Property or any Interest in the Property is so.d or nansferred (or if Borrower is

not a natural person and a beneficial interest m Borrower is sold o wrarsteried) without Lender's prior
written consent. Lender may require immediare payment in fislt of all sums secired by this Security
Instrument. However, this option shall not be exercised by Lender if such exciise ts prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower noticc of acceleration. The notice shail provide
a period of not less than 30 days from the date the notice is given in accordance with Secfopt5 within
which Borrower must pay all sums sccured by this Sccurity {nstrument. If Borrower fails 1o ay: these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by thit Secueity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earlicst of: {a) five days before sale ot the Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might specify for the termination of Borcower's
right to reinstate: or (¢) entry of a judgment enforcing this Security Instrument, Those conditions are that
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Borrower: (a) pays Lender all sums which then would be due nnder this Security [nstrument and the
Nole as if no acceleranon bad occwrred; (b) curcs any defauh of any other covenants or agreements; (¢)
pavs all expenses incurred in enforcing this Security Instrument, including, but not Iimited to. reasonable
attorneys' fees, property inspection and valuation fees, and other fecs incurred for the purpose of protecting
Lender's interest in the Property and rights under this Secunify Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums sccured by this Securicy Instrument, shall
continug anchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a} cash: (b) money order; (¢} certified check, bank checek, treasurer's check or cashier's check.
provided any susu theck is drawn upon an mstitution whose deposits are insurcd by a federal agency.
instrumentality or eitiiy; or (d) Electronic Funds Transfer. Upon reinstatement by Barrower, this Security
Instrunent and obligations sccured hercby shall remain fully effective as if no acceleration had occurred.
However. this night to réipstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Sacurity [nstrument) can be sold one or more times without prior notice
to Borrower. A sale might resuit in 1 ch: nge in the entity (known as the "Loan Scrvicer”) that collects
Periodic Payments duc under the Noiv 2ud this Secunty Instrument and performs other mortgage loan
servicing obligations under the Note, this >erity Instrument, and Applicable Law. Therc alse might be
one or more changes of the Loan Servicer uartiated 1o a sale of the Note. [f there is a change of the Loan
Servicer, erowm will be given written notice of thie change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servieing. If the Note 15 sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of (he iote, the mortguye loun servicing ebligaiions
to Borrower will remain with the Loan Servicer or be ransiered to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to sy judicial action (as cither an
individual litigant or the member of a class) that arises from the otherpaiiv's actions pursuant to this
Securily Instrument or that alleges that the other party has breached any provision of, or any dury owed
by reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with
such notice given in compliance with the reqmremems of Section 15) of such alfzged breach and afforded
the other party hereto a reasonable period after the giving of such nofice to take ¢nreetive action. If
Applicable Law provides a time period which must elapse before certain action can b2 taken, that time
period will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceliration and
opportunity to cure given fo Borrower pursuant o Section 22 and the notice of acceleratios: ziven to
Borrower pursuant to Section 18 shall be decmed to satisty the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. Asused i this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. materials containing asbestos or formaldehyde, aad radioactive materials:
{b) "Environmental Law" means federal laws and faws of the jurisdiction wherc the Property is located
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that relate to heatth, safety or environmental profection; {¢} "Environmenlal Cleanup” includes any
regponse action, remedial action, or removal action, as defined in Eavirommental Law; and {d} an
"Environmental Condition” imeans a condition that can cause. contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the prezence, use. disposal. storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allsw anvone else to do, anything affecting the Property {2} that is in violation of any Environmental
Law, (b) wh.ch creates an Environmental Condition. or ic) which, due to the presence. usc, or refease of
a Hazardous Suhstance. creates a condition that adversely affects the value of the Property. The preceding
two sentencez <2l not apply 1o the presence. use, or storage on the Property of small quantities of
Hazardous Substaneas that are generally recognized to be appropriate to normal residesntial uses and w
maintenance of the Prozorty (including, bw not limited to, hazardous substances in consumer products).

Borrower shall promptiy w1v2 Lender written notice of (a) any investigation, claim, demand, lawsutt or
other action by any govemmental or regulatory agency or private party involving the Property and any
Hazasdous Substance or Envieeariental Law of which Borrower has actual knowledge, (b) any
Environimental Condition, including ot net lnnited to, any spilling, leaking, discharge. release or threal
of release of any Hazardous Substaace. and {c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely ailects the value of ihe Property. If Borrower leamns. or is notified
hy any governmental or regulatory anthor.tv. orany private party, that any removal or other remediation
of any Hazardous Subsiance affecting the Propeiy is necessary, Borrower shalt promptly take ail necessary
remedial actions in accordance with Environmen‘al Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower ard Lender furine: covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notic t& Borrower prior to acceleration
folowing Borrower's breach of any covenant ar agreeme:i i this Secerity Iastrument (but
not prior to acceleration under Section 18 unless Applicable (Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to vare the defauit; (¢) a date, net
less than 30 days from the date the notice is given to Borrower, »v which the default must
be cured: and (dj that failure to cure the default on or before the dat: <necitied in the notice
may result in acceleration of che sums secured by this Secarity Instruiners, foreclosure by
judicial proceeding and sale of the Propeviy. The notice shall further inform Rarrower of the
right to reinstate after acceleration and the right to assert in the foreciosure pro:eeding the
non-existence of a default or any other defense of Borrower to acceleration and fo-cclosure.
If the default is not cured on or before the date specified in the notice, Lender at ies-option
may require immediate payment in full of all sums secured by this Security Instrument. vithout
further demand and may foreclose this Security Instrument by judicial proceeding. Lenaer
shalt be entitled to collect all expenses incurred in pursuing the remedics provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upen payment of all sums secured by (his Scewrity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowes a fee for

1186062887
ILLINOIS-Singls Farily-Fonnie Mpe!Freddia Mac UNIFORM INSTRUMENT va- 3044 1:01
VMPE cM
Wolters Kluvect Financial Services 201401104, 1.1.2525 3201 20426Y lnnuals Page id 0! 46

(T




-

1403006031 Page: 16 of 18

UNOFFICIAL COPY

releasing this Securiry Instrument. but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Apphicable Law.

24, Walver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance
at Borroveer's expense to proteci Lender's interests in Borrower's collateral, This insurance mayv. but need
nol, protect Perrower's interests. The coverage thai Lender purchases may not pay any claim that Borrower
makes or any cl¢im that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insuraice as required by Borrower's and Lender's agreement. H Lender purchases insnrance
for the collateral, Borrow:v will be responstble for the costs of that insurance, including interest and any
other charges Lender niay impose in connection with the placement of the insurance, until the effective
date of the cancellation or expization of the insurance. The costs of the insurance may be added to
Borrower's total outstandmg telance or obiigation. The costs of the insurance may he more than ihe cost
of insurance Borrower may be able »0 ubtain on its own.

BY SIGNING BELOW, Borrower accep s ond agrees to the terms and covenants contained in this Securiry
Instrument and in any Rider executed by Potrowcer and recorded with it

Borrower
_4@/ A |25/
] Y T

GLEN E ALTMAN Cate

Sectl
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Acknowledgment
State of 1llinois

County of Cook
This instrument was acknowledged before me on R 5.“’,"',‘:“.‘../...._./ s 220 ! Y by

Glei F. Rliman, a single man

Mﬁ L.

]\fm' f} Public Fandie R. (olenan

My commission expires. OFFICIAL
SEAL
(s orlor 1y Nmm:; R COLE
: Llc STATE
LSS0 Qogeg 13

Loan Origination Organization: JFMargan Thase Dande. N AL
NMLS (D: 399798

Lean Originator: Don Sheldon

NMLS ID: 836214
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EXHIBIT A - LEGAL DESCRIPTION

Tax id Number(s): 23-12-20/-41 7-0000

Land Situated in the County of Cook intne State of IL

The West Half of Lot Twelve in Frank DeLugachs 42 mes Acres, being a Subdivision of the South Half of
the North West Quarter of the South West Quarter of fectwon 12, Township 37 North, Range 12, East of

the Third Principal Meridian, in Cook County, lllinois.

Commonly known as: 7912 W 100TH PL, PALOS HILLS, IL 604€5




