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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3. t1, 13, 18, 20 and 21. Certain mles regarding the ngige of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated sendary 18, 2014
together with all Riders to this document..

(B) “Borrower"is Ldward P. Stefanik, an unmarried man and Janes J. Boland,
an unmarried man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepurate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS s the morégagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (88%) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit. MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated January 18, 2014

The Notc states that Borrower owes Lender Three Hundred Nine Thousand One

Hundred Twenty Five and 00/140 Dollars
(U.S. $2309,125.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments -izd to pay the debt in full not fater than February 1, 2044

(F) "Propérty” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{G) "Loan" mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, <ad il sums due under this Security Instrument, plus interest.

{H) "Riders" means a1 Riders to this Security Instrament that are executed by Borower. The foliowing
Riders are to be execuicy by Barrower |check box as applicublel:

(X Adjustable Rate Rider 1| Condominigm Rider [} Second Home Rider
Balloon Rider [ Pivaned Unit Development Rider [ 114 Family Rider
VA Rider (] Biveeebty Payment Rider XX other¢s) [specify]

Legal Attached

(I) "Applicable Law" means ail controlling applicable federal, state and local statutes, regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessménis" means all dues, fees, assessments and other
charges that are imposed on Bomower or the Property Yy 'a_condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds ~other than a transaction originated by
check, drafl, or similar paper instrament, which is mitiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 4s to order, instruct, or autherize a financial instimtion to debit
or credit an account. Such term includes, but is not limited to. point-ofisal: transfers, automated teller
machioe transactions. transfers initisted by telephone, wire transfers, aud sutomated clearinghouse
transfers.

(L) "Escrow ltems™ means those itcms thaf are described t Scetion 3

(M) "Miscellancous Proceeds" means any compensation, settlement, award of damages ot oroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seetson 5) for: (1)
damage to, or destruction of, the Property; (it} condemnation or other taking of all or sxy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions “s-to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaalt on,
the Loan.

() “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (i1 any amovnts under Scetion 3 of this Seeurity Instrement.

(F) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
unplementing regulation. Regulation X (12 C.FR. Part 1024). as they might be amended from time to
time, or any addrtional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successorin Tnterest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument,

TRANSPER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it) the performance of Borrower's covenants and agreements under
this Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun iy {Type of Recording Jurisdiction]
of Cook [Name of Reeording Turtsdiction]:

SEE EXHLBIT-“A" ATTACHED HERETO AND MADE A PART HEREOQF,
SUEJECT TC COVENANTS OF RECORD.

Parcel TD) Number:; 27-35-404-022-0000 which currently has the address of
18122 Cork Rd [Street]
Tinley Park . fci], Winois 60477 (Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecies o the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propiry. ‘All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoinghie referred to in this
Security Tnstrument as the "Property." Bomrower understands and agrees that MERS holdz-onty legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to compl; with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right” o/ cvercise any
or all of those interests, including, but not himited to, the right to foreclose and sell the Progery: and to
take any action required of Lender including, but not limited to, releasing and cangeling this Security
Instroment.

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage. grant and coavey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limtted variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop Ur?\lIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Leader may require that any or all subsequent payments
due under the Note and this Security Instroment be made in one or more of the following forms, as
selected by Lender: (u) cash; (b) money order; (c) certified check, bank check, tressurer's check or
cashier's check, provided any such check is draws upon an institution whose deposits are insured by a
federal ageacy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
brimgne oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, yatiout waiver of any rights hereunder or prejudice to its rights fo refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If uch Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i Sorower does not do so within a reasonable period of time, Lender shall gither apply
such funds or return thers to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the 2iote immediately prior to forcclosure. No offset or ¢laim which Borrower
might have now or in the fuivie against Lender shatl retieve Borrower from making payments due under
the Note and this Security Instrumeric ow performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Porceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <hali be applied in the following order of priority: {a) interest
due under the Note; (b) principal due under 1he Nate; (c) amounts due woder Section 3. Such payments
shall be applied to each Periodic Payment in the orde: in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otlicramounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a’dciinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment max b applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the ¢xfent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied-to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dve.’ Vialuntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds {3 orincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peniodic Psyments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrients are duc
under the Note, until the Note is paid in full, & sum (the "Funds") to provide for payment of 2/ iounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instraniont as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 15953 (¢)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums payablc by Borower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts fo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Tunds for any or all Tscrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which paymens of Funds has been waived by Lender and, if Lender requires,
shatl furnish to Lender receipts evidencing such peymert within such time period as Lender may require.
Borrower's obligation to make such payments and to provide recepty shall for a1l purposes be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase “covenant and agreement”
s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrowsr fails to pay the amount due for an Escrow fem, Lender may exercise its rights under Scetion 9
and pay such amount and Borrower shall then e obligated under Section 9 to repay to Lender any such
amouat. Lender may revoke the waiver as t¢ any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay io Lender all Funds. and in
such griounts. that are then required under this Section 3.

Lendsrmay. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ¢ the time specified under RESPA, and {b) not to exceed the maximum amount  lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimeies of expenditures of future Escrow lterns or otherwise in accordance with Applicable
Law.

The Funds shalt le-held in an institution whose deposits are insured by a federai agency,
instrumentality, or entity (inclading Lender, if Lender is an institution whose deposits are 5o tnstred) o1 in
any Federal Home Loan Bank: 1 ciider shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA, Lender shail not charge Borrower for holding and applying the Funds, annuatly
analyzing the escrow account, or vesifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendy tc make such a charge. Unless an agreement is madz in writing
or Applicable Law requires interest to be poid.on the Funds, Lender shall not be required tc pay Borrower
any interest or earnings on the Funds, Borrov er apd Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. i there is a shortage of Funds beld in escrow,
as defined under RESPA, Lender shail notity Borrower ag required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzuce with RESPA. but in no more than 12
monthly payments. If there is a deficicncy of Funds held in escrow. ad defised under RESPA, Lender shall
potify Borrower as required by RESPA, and Borrower shall pay to Lenderthe amount necessary to make
up the deficiency in accordance with RESPA, but in no mere than 12 monthly pryments.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines.-and impositions
attributablz to the Property which can aitain priority over this Security Instrument, leaschol payments or
ground reats on the Property, if any, and Community Association Dues, Fes, and Asscssmedts, it any. To
the extent that these iters are Escrow Items, Borrower shall pay them in the manner provided 1n/32¢ton 3.

Borrower shall promptly discharge any lien which hes priority over this Security Instrumeut <iiless
Borrower: (2) agrees in Writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate fo
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (c) secures from the holder of the Han an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identitying the
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lien. Within 10 days of the date on which that notice is given. Borvower shall satisfy the lien or take one or
more of the actions set forth gbove in this Section 4,

Lender may require Borrower (o pay 2 one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Bosrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurangs,
This insurance shall be maintained in the amounts (including deductibic levels) and for the periods that
Lender requires, What Lender requires pursuant fo the preceding sentences can change during the term of
the Losn. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require Borroveer to pay, in connection with (his Loan, either: (a) 2 one-time charge for flood 7one
determination <ceitification and tracking services; or (b) a one-time charge for flood zone determination
and certification jtrvices and subsequent charges each time remappings or similar changes occur which
reasonably might aflect Such determination or certification. Borrower shall also be responsible for the
payment of any fees wnposed by the Federal Emergency Management Agency in connection with the
veview of any flood zone deterinination resulting from an objection by Borrower.

If Borrower fails to maiutza any of the coverages described above. Lender may obtain inswrance
coverage, at Lender's option and Gonpwer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.o-she Property, or the contents of the Property, against any risk,
hazard or Liability and might provide greatel ur lesser coverage than was previously in effect. Bormower
acknowledges that the cost of the insurance coverase so obtained might significantly ¢xceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Socwity Instrument. These amounts shall bear interost
at the Note rate from the date of disburserent and shail be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mergage clause, and shall name Londer as
mortgagee and/or as an additional loss payee. Lender shall have the r'ght io-hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender il zeseipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not otosrwise required by Lender,
for damage 10, or destruction of, the Property. such policy shall inchude a stariard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and-Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Bomrower of!ervise agree
in writing, any insurance proceeds, whether or not the underlying msurance was required by Leaider, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fasivle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rgh to
hold such insurance proceeds uatil Lender has had an opportunity to inspeet such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resioration in a single payment or in 2 series
of progress payments us the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any. peid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds 1o an amount not to ¢Xceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borroyer) under ail insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuzan:y. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within o0 days after the execution of this Security Instrument and shall continug to occupy the
Property as Borrowe:'s srincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writmg, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are Ueyond Borrower's control,

7. Preservation, Mainizuzace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower.is rasiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewerrorating or decreasing in value due to its condition. Untess it is
determined pursuant to Section 5 that repair o7 restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dimage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fiopeity only if Lender has releascd proceeds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in 3 single payment or in a series of
progress paymenis as the work is completed. 1f the insuraued 0 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bomower's obligation for the compietion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifimy such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dusieg the Loan application
process, Borrower or any persons or enfities acting at the diraction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ov stateszents to Lender
{or failed to provide Lender with material information) in comnection with th( Loan. Material
representations include, but are not fimited to, representations councerning Bcfrowers oceupricy of the
Property as Borrower's pringipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumaas, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (bjythere
is a legal procecding that might significantly affect Lender's intorest in the Property and/or rights under
this Security Instroment (such as a proceeding m bankruptcy, probate, for condemnation eor forfeiture, for
enforcement of a lten which may attuin pricrity over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned ihe Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can tnclude. but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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attorneys' fees to protect its interest in the Property an-bior righits under this Security Tnstrament, ncluding
its secured position in a bankruptey proceeding. securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain watcr
from pipes, eliminate building or other code violations of dangerous conditions, and have utilities furned
on or off. Although Lender may take action tinder this Section 9, Lender does ot have to do so and is not
under any duty or obligation to do s0. It is agreed that Lender incurs no tiability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under tius Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymegph.
P Lo thes Security Instrument is on a leasehsid, Borrower shall comply with all the provisions of the
lease. If Porrower acquires fee title to the Preperty. the leasehold and the fee title shall not merge unless
Lender agries o the merger in writing.

10, Mor’zace Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ¢ premiums required to roaintain the Mortgage Insurance in effcet. If, for anv reason,
the Mortgage Insurance soverage required by Lender ceases to be available from the mortgage insuser that
previousty provided sict insurance and Borrower was required to make separately desiguated pavments
toward the premiums-ior Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleit.so the Mortgage Insurance previousty in effect, at a cost substantially
equivalent to the cost to Borrswer of the Mortgage Insurance previcusly in effeet, from an alicrnare
mortgage insurer selected by Lender |If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue te-pey-to Lender the amount of the separately designated pavments that
were due when the msurance coverage.cenzed to be in effect. Lender will accept, wse and retain these
paymcnts as a non-refundabic loss reserue/wn/licu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact thai fae Loan is ultimately paid in full, and Lender shall not be
iequired to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require toss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an tnsurer selecied by Lender again becowpzs available, is obtained, and Lender requires
scparately designated payments toward the premiums for Matzage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower yas required to make separately designated
payments toward the premiwns for Mortgage Insurance, Boroveer shall pay the premivms required to
maintain Morigage lnsurance m effect, or to provide a nen'setundable loss reserve, unfil Lender's
requirement for Mortgage Insurance ends in accordance with any writ cn agreement between Borrower and
Lender providing for such termination or until termination is required by /nolicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i zhe Note,

Mortgage Insurance reimburses Lender (o1 any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total nisk on all such insurance in force from time 40 time, and may
enter into agreements with other partics that share or modify their risk, or reducc losscs. Theuse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the morigage insurer to make payments using ary-source
of funds that the mortgage insurer may have available {which may include finds obtained from Mo zage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
preminms paid to the insurer, the arrangement is often teemed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts thal Borroewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, fo have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has bad an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and_restoration in a single disbursement or in 2 series of progress payments as the work is
completed. Uriese an agreement is made tn writing or Applicable Law requires interest to be paid on such
Miscellaneous Progerds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscetlaneous Procesds. if the restoration or repair is not economically feasible or Lender's secusity would
be lessened, the Miscetlaaenus Proceeds shail be apphied to the sums secured by this Secunity Instrument,
whether ot rot then duc, with the excess, if any, paid to Borrower. Such Miscelaneous Proceeds shall be
applied in the order provided for iv-Section 2.

In the event of a total tuking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the su'ns sicured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Borrower.

In the event of a partial taking, destoction, or loss in value of the Property in which the fair market
value of the Property immediately beford the partial taking, destruction. or loss in value is egual to or
greater than the amount of the sums secured ov this Security Instrument mmediately before the partial
taking, destruction, or loss in value, unless Borrowe; and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscelluneous Proceeds
multiplied by the following fraction: (a) the total amoupt of the sums secured immediately before the
partial taking, destruction, or loss in value divided (bv/(b) the fair market value of the Property

immediately before the partial taking, destruction, or loss invalr.e - Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i vabie f the Property in which the fair market
value of the Property immediately before the partial taking, des'iction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destiuction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frosesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by -L<nd«r to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te seaica claim for damages,
Borrower fatls to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security lnstrument, whether or not then due. “Opposing Party" means rae third party
that owes Bomrower Miscellancous Proceeds or the party against whom Borrower has a righ! ¢ action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun taat, in
Lender's judgment, could result in forfeiture of the Property or other matenial impairment of Lendar's
interest in the Property or rights under this Security Instrument. Bortower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
disiissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Whaiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to telease the liability of Borrower
or any Successors in Interest of Borrower, Lender shal? not be required to commence proceedings against
any Successor in Interest of Bomrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Bommower's obligations and liability shall be joint and several. However, any Borrower who
co-signs“ihis Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securiy Intrument only to mortgage, grant and couvey the co-signer's inferest in the Property under the
terms of thas Security Instrument; (b} is vol persomally obligated to pay the sums secured by this Security
Instrument:(and (c) agrees that Lender and any other Borrower can agree to extend, inodify, forbear or
make any accomr.odations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.,

Subject to the provisions of Section (8, any Successor in Interest of Bomower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis‘and bencfits under this Sceurity Instrument. Borrower shall not be relcased from
Borrower's obligations and liabu.it; under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ageements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successcrs and assigns of Lender.

14. Loan Charges. Lender may Coorge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piciecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitid o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expi;ss anthority in this Security Instrument to chargs a specific
fee to Borrower shall not be construed as a prohibi/ion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instaviwnt or by Applicable Law.

If the Loan is subject to a law which sets maximumican charges, and that law is finally interpreted so
that the inferest or other foan charges collected or to be voliected in connection with the Loan exceed the
permitted limifs, then: (a) any such loan charge shall be rédvzes by the amount necessary to reduce the
charge to the permitted limit; and (b) anv sums already collected §om Borrower which exceeded permitted
limits will be refunded to Borrower. Leader may choose to riake this-s=fund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If u refund reduces principal, the
reduction will be treated as a partwal prepayment without any prepayriest charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance uf anv such refond made by
direct payment to Borrower will constituts a waiver of any right of action Boriov:ér might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this) Security Instrument
must be in writing. Any notice te Borrower in connsction with this Security Instrument s'tall be deemed to
have been given to Borrower when mailed by first class muil or when actually deliverod{o Sorrower's
notice address if sent by ofber means. Notice to any one Borrower shall constitute notice w0 al Batrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
untless Borrower has designated a substituie netice address by notice to Lender. Borrower shall proptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only rcport a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at amy ong time. Any
notice to Lender shall be given by deliveriag it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desigratcd another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recetved by Lender. If any notice required by this Scewity Instriment s also required under Applicabls
Law, the Applicable Law requirement wiil satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be
governed by federal law and the law of the jurisdictioa in which the Property is located. All rights and
obligations containcd in this Sceurity Instumznt arc subject fo any requircments and limitations of
Applicable Law. Applicable Law might explicitiy or implicitly allow the parties to agree by coutract or it
might be silent but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clanse of this Security Instrument or the Note contlicts with Applicable
Law, such coaflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation fo
take ar action.

17. Bzerower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tran'fer of the Property or a Beneficial Interest in Borrower. As used in this Section (8,
"Interest in the Prperty” means any legal or beneficial interest in the Property, including, but not limited
to, thosc beneficialmtercsts transferred in a bond for deed, contract for deed, installment salcs contract or
escrow agreement, the‘mtsnt of which is the transfer of title by Borrower at a furure date to a purchaser.

If all or any part of tae Property or any Tuterest in the Property is sold or transferred (or if Borrower
is not a natural person-aud 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rogeice immediate payment in full of all sums sccurcd by this Sceurity
Instroment. However, this optisn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option.. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daysirom the date the notice is given in accordance with Section 15
within which Borrower must pay all sum{ seevied by this Security Instrumeat. If Borrower fails to pay
these sums prior to the expiration of this peiiod, Lender may invoke any ramedies permitted by this
Security Instrment without further notice or demardy o Borrower.

19. Borrower's Right to Reinstate After Accoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of 11 Security Tnstrument discontinued at any fime
prior to the eailiest oft (a) five days before sale of the Preperty pursiant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sperifi- for the termimation of Borrower's right
to remstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unaer thic Security Instrument and the Note
us 1f mo acceleration had occurred; (b) cures any default of any other (ovenants or agreements; () pays all
cxpenses incurred in enforcing this Security Instrument, including, but tt limited to, reasonable attorngys'
fees. property imspection and valuation fees, and other fees incurred for the pirpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's imferest in the Property and ngats under this Security
Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Jender: (a)
cash; (b} money order; (c} certified check, bank check, treasurer's check or cashier's check, praviged any
such check ts drawn upon an institution whose deposits are wsured by a federal agency, instruresiiality or
eatity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instringer’ end
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However.. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secunity Instrument) can be sold one or more times without pricr notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periedic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuat litigaut or the member of a class) that arises from the other party's actions pursuant to this
Security lnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security lnstrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other‘purty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will b deomed to be reasonable for purposcs of this paragraph. The notice of acccleration and
opportunity 1o o= 1iven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action proviseons of this Section 20.

21. Hazardous Substazaos. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o1 nazardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerbsens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive matzrials;
(b} "Environmental Law” means federal ia1vs ud laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prosc iion; (¢) "Environmental Cleanup™ imcludes sny response
action, remedial action, or removal action, as defiiicd in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, contibute to, or otherwise trigger an Eavironmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 6p/0r'in the Property. Borrower shall not do,
nor atlow anyone else to do, anything affecting the Property (a}+iat is.in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {¢) which, dul io tae presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the valu¢ o the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorery” of small quantities of
Hazardous Substances that arc gencrally recognized to be appropriate to noriagl résidential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢orsumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim’ deniand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Fiopaty-and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, /%) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o thrt of
relcase of any Hazardous Substance. and (c) any condition caused by the presence, use or releaseof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (bu{ not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b} the action required to cure the defanlt; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure fo cure the
default or or hefore the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall
furtherixform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosui e proceeding the non-existence of a defavlt or any other defense of Borrower ta acceleration
and forectorave. If the default is not cured on or before the date specified in the notice, Lender ai its
option may-cequvire immediate payment in full of all sums secured by this Security Instrument
without furtier-¢<ivand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to ¢ziiest all expenses incurved in pursuing the remedies provided in this Section 22,
ircluding, but not fimite (o, reasonable attornevs' fees and costs of title evidence.

23. Relenase, Upon paymeator all sums secured by this Security Instrument, Lander shall relaase this
Security Instrument. Borrower shall-pay any recordation costs. Lender may charce Bomower a fee for
releasing this Security Instrument, lut only if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitted under Applicable Law.

24. Waiver of Homestead. In accordarc: with [llinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Ulinois homest.ad ¢xemption laws.

25. Placement of Collateral Protection Insuranc<. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemsut with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inigrests in Borrowsr’s ollaterai. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender rmichases may not pay any claim that
Borrower makes or any claim that is made zgainst Borrower in conpéction with the coliateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agr.ement. If Lender purchases
insurance for the coflateral, Borrower will be resnonsible for the costs of thatineirance, mciuding interest
and any other charges Lender may impose in connection with the placement of the-instrance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instrince may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be ma'e thin the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrowser accepts and zgrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and gecorded with it.

Witnesses: .

; ' ! 4 {Seal)
dear‘d P Stefan'ik -Borrower

48/2014 (Seal)

J% BO] and -Borower

_ . (Seal) - ‘ : (Seal)

L Burriwer : ) -Borrower
{Seal) 2 - , (Seal)
-Bomower ' ‘ ~Borrower
(Seal) , (Seal)
~Borrower -Borrower
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STATE OF ILLINOIS, Cook ] Connty ss:

1, f:/?/ﬂ N . a Notary Public in and for said county and
state do hereby certify that Edward P. Stetanik, an unmarried man and James J.
Boland. an unmarried man

personally known to me to be the same person(s) whose name(s) subscribed to the foregeing instrument,
appearsy vefore me this<day in person, and acknowledged that he/shef gigned and deliversd the said
nsfrument o5 his/helmee and voluntary act, for the nses and purposes therein set forth.

Given ander my hand and official seal, this 18th day of January, 2014

My Commission Expies (L [ o7 { d %MA / /

OFFICIAL SEAL Nm{) P Fanwkt R (olegman

FRANK R. COLI:MAN
NOTARY PUBLIC, STATE OF i (S
2OMMIBSION EXFIRER

Loan origination organization (uUicken Loans Inc.
NMLS ID 3030

Loan originator 10M Estafen

NMLSID 1037471
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VERS MIN: 100039033224680409 3322468040
FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wail Street Jowrnal)- Kare Caps)

fHi5 FIXED/ADJUSTABLE RATE RIDERIs made this 18th dayof January, 2014
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Teed of Trust, or Security Deed {the "Security Instrument”) of the same date given
by the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note" to  dulckainloans Inc,

"Lender”) of the same date and covering the property described in the Security Instrument
and located at: 18122 Cork Rd
Tinley Park, TL 60477
[Property Address]

THE NOTE PROVIDES FOR A _CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE viEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTASLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM 2ATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addtion to the rovenants and agreements made in the
Security Instrument, Borrower and Lender further covenan and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.500 %. The Note also
provides for a change in the initizl fixed rate to an adjustable interest (aie, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) ChangeDates

The initial fixed interest rate | will pay will change to an adjustable inte'est rate on the
first day of February 2019, and the adjustabie interest rate | will pay w2y ~hange
on that day every 12th month thereafter. The date on which my initial fixed ineeiest rate
changes to an adjustable interest rate, and each date on which my adjustable interesi rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Singie Family -

Fannie Mae Uniform instrument
JINRIHI

LR T T

Wolters Kluwer FinanciakServices 520468040 04
VMP € .168R (0807)
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The ‘“Index” is the average of interbank offered rates for one-year US.
dollar-r'anominated deposits in the Lordon matket ("LIBOR"), as published in The Wall Street
Journal .~ fhe most recent Index figure available as of the date 45 days before each Change
Date is callza the "Current Index.”

If the Wir'ax is no longer available, the Note Holder will choose a new index that is based
upon comparasednformation. The Note Holder will give me neftice of this choice.

(C) Caleulationiof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and One-Quarter percentage points
( 2. 25019 i the Current index. The Note Holder will then round the resutt
of this addition to the nearest cie-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) beisw, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal-tat | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate.in substantially equal payments. The result of
this calculation will be the new amount of my monitly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at thc first Change Date will not be greater than

8.500 % or less than 2,250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on-ary single Change Date by more than
two percentage points from the rate of interest | have'been paying for the preceding 12
months. My interest rate will never be greater than 5.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dcee. | wiil pay the amount
of my new monthly payment beginning on the first monthly payment Jate after the Change
Date uniil the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in/my Jinitial fixed
interest rate to an adjustable interest rate and of any changes in my adjustab!sintzrest rate
before the effective date of any change. The notice will include the amount of my rmonthly
payment, any information required by law to be given to me and also the title and elephone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legai or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
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hond for deed, contract for deed, instaliment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future daie to a

rchaser.

b lfa Saell or any part of the Property or any Interest in the Property is sold or

transferred (or f Borrower is not a natural person and a beneficial interest in

Boriower is sald or transferred) without Lender's prior written consent, Lender may

require-immediate payment in full of all sums secured by this Security Instrument.

Howeuve! ~this option shall not be exercised by Lender if such exercise is prohibited

by Applicabie.Law.

if Lenaer. exercises this option, Lender shall give Borrower notice of
acceteration. 7 he notice shall provide a period of not less than 30 days from the date
the notice is giver.in accordance with Section 15 within which Borrower must pay
all sums securea by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration _«f.dhis period, Lender may invoke any remedies permitted by
this Security tnstrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section ~-above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shallirzn cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument ska!i” be amended to read as follows:

Transfer of the Property or a lieneficialInterest in Borrower. As used in this
Section 18, "Interest in the Property" 'neuns any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installman* sales contract or escrow agreement,
the intent of which is the transfer of titie” by Borrower at a future date to a
purchaser.

If ali or any part of the Property or any lkiterest in the Property is soid or
transferred (or if Borrower is not a natural perscnand a beneficial interest in
Borrower is sold or transferred) without Lender's prior witten consent, Lender may
require immediate payment in full of ali sums secured Ly this Security Instrument.
However, this option shall not be exercised by Lender if suct exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: /&) Borrower causes
to be submitted to Lender information required by Lender to evziiate the intended
transferee as if a new loan were being made fo the fransferee; ziid (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable fo Lender.

To the extent permitted by Applicable Law, Lender may charge a reasorabie fee
as a condition to Lender's consent to the loan assumption. Lender also may reouire
the transferee to sign an assumption agreement that is acceptable to Lender and (e!
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a pericd of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration” of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice of demand on
Borrower.
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lGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
5 / elAdstab o Rate Rider.
{ : ~ 01/18/2014 (Seal) ‘&2&—7 (1:18/2014 (Seal)

Gw&ra [ -Borrawer J@J. Boland <Borrower
- {Seal} {Seal)

-Bomower -Borrower

fSeal) {Seal)

-Barc wer Barrower

{Seal) / (Sealy

-Bormower -Borrower

AL AR

22468040 0413 280 0
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s). 27-25-404-022-0000

Land Situated in the County ¢f Cook in the State of IL

L.OT 46 IN AVONDALE LAKES SUBOIVIS'ON OF PART OF THE SOUTHEAST 1/4 OF SECTION 35,
TOWRNSHIP 36 NQRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE
RIGHT OF WAY OF NORTHEAST ILLINOIL REGIONAL COMMUTER RAILROAD CORPORATION IN COOK

COUNTY, ILLINOIS,

Commonly known as; 18122 Cork Rd, Tinley Park, 1L 62477




