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HOME AFFORDABLE MODIFICATION AGREEMENT
(MORTGAGE)
(Step Two of Two-Step Documentation Process)

Executed on this day: OCTOBER 14, 2013

Borrower (“I"};' JULIE BURDICK, A SINGLE PERSON

Borrower Mailing Address: 1707 NORTH 75TH AVENUE, ELMWOOD PARK, ILLINOIS 6470
Lender or Servicer (“Lender”): WELLS FARGO BANK, N.A.

Lender or Servicer Address: 3476 STATEVIEW BLVD, MAC# X7801-03K, FORT MILL, SC 29715
Date of first lien mortgage, deed of trust, or security deed (“Mortgage™) and Note (*Note”): JUNE 8, 2007
Property Address: 1707 NORTH 75TH AVYENUE, ELMWOOD PARK, ILLINOIS 60707

Legal Description;

! 1 there 15 more than one Borrower or Mortgagor executing this document, each 15 referved to as “1.” For purposes of this document
words signifying the singular (such as “T”) shall include the plural (such as “we™) and vice versa where appropriate.
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THE NORTH 1/2 OF LOT 22 AND ALL OF LOT 23 IN BLOCK 2 IN FOREST VIEW GARDENS,
BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF SOUTHEAST 1/4 OF SECTION 36,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Prior instrument reference: Recorded on JUNE 15, 2007 in INSTRUMENT NO. 0716605010, of the
Official Records of COOK COUNTY, ILLINOIS

If my rcpeesentations and covenants in Section 1 continue to be true in all material respects, then this Home
Affordable wiodification Agreement (“Agreement™) will, as set forth in Section 3, amend and supplement (1)
the Mortgage c. the Property, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as
they may previous.v have been amended, are referred to as the “Loan Documents.” Capitalized terms used in
this Agreement an(( it defined have the meaning given to them in Loan Documents.

I understand that after 1 s'sz-and return two copies of this Agreement to the Lender, the Lender will send me a
signed copy of this Agreemen*. This Agreement will not take effect unless the preconditions set forth in Section
2 have been satisfied.

1. My Representations and Coverant=. I certify, represent to Lender, and agree:

A. T am experiencing a financial baraship, and as a resuilt, (i) I am in default under the Loan
Documents or my default is imm nent._and (ii) [ do not have sufficient income or access to
sufficient liquid assets to make the mon'hly inortgage payments now or in the near future.

B. |live inthe Property as my principal residence, and the Property has not been condemned

C. There has been no change in the ownership of the Freperty since I signed the Loan Documents

D. Ihave provided documentation for all income that I receive. (and) ) understand that [ am not required
to disclose child support or alimony unless 1 chose to reiy’ su_such income when requesting to
qualify for the Home Affordable Modification Program (“Progrim” .

E. Under penalty of perjury, all documents and information I have providec-to Lender in connection
with this Agreement, including the documents and information regarding mv_eligibility for the
Program, are true and correct.

F. If Lender requires me to obtain credit counseling in connection with the Program, }'wiit.do so.

G. Ihave made or will make all payments required under a trial period plan or Loan Workout ¥1an.

H. Ifthe borrower has filed for or received a discharge in a bankruptcy proceeding subsequent to or in
conjunction with the execution of this Agreement and said debt was not reaffirmed during the
course of the proceeding, Lender agrees that I will not have personal liability on the debt pursuant
to this Agreement and may only enforce the lien as against the property.

2. Acknowledgements and Preconditions to Modification. [ understand and acknowledge that:
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If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that any
of my representations in Section 1 are no longer true and cortrect or any covenant in Section 1 has
not been performed, the Loan Documents will not be modified and this Agreement will terminate.
In that event, the Lender will have all of the rights and remedies provided by the Loan Documenis;
and

T understand that the Loan Documents will not be modified uniess and until (i) the Lender accepts
this Agreement by signing and returning a copy of it to me, and (ii) the Modification Effective Date
(as defined in Section 3) has occurred. I further understand and agree that the Lender will not be
sbligated or bound to make any modification of the Loan Documents if I fail to meet any one of the
reavirements under this Agreement.

3. The Modidc.tion. If my representations and covenants in Section 1 continue to be true in all material
respects and ‘ail’ preconditions to the modification set forth in Section 2 have been met, the Loan
Documents will ‘awtumatically become modified on NOVEMBER 1, 2013 (the “Modification Effective
Date”} and all unpaic laie charges that remain unpaid will be waived. [ understand that if I have failed to
make any payments as a precondition to this modification under a workout plan or trial period plan, this
modification will not take cffzct. The first modified payment will be due on NOVEMBER 1, 2013.

A

B.

The Maturity Date will be: O2“TOBER 1, 2053.

The modified principal balance of piy Note will include all amounts and arrearages that will be past
due as of the Modification Effectise Date (including unpaid and deferred interest, fees, escrow
advances and other costs, but excludin unpaid late charges, collectively, “Unpaid Amounts™) less
any amounts paid to the Lender but not ¢ieated to my Loan. The new principal balance of my
Note will be $384,692,85 (the “New Principe’ Brlance™). T understand that by agreeing to add the
Unpaid Amounts to the ontstanding principal te’ane, the added Unpaid Amounts accrue interest
based on the interest rate in effect under this Agrecrient. I also understand that this means interest
will now accrue on the unpaid Interest that is added o the outstanding principal balance, which
would not happen without this Agreement.

$259,692.85 of the New Principal Balance shall be deferred {th: “Deferred Principal Balance") and
I will not pay interest or make monthly payments on this amount. T New Principal Balance less
the Deferred Principal Balance shall be referred to as the "Interest Buarir.gz Principal Balance" and
this amount is $125,000.00. Interest at the rate of 2.0000% will begii.0 accrue on the Interest
Bearing Principal Balance as of OCTOBER 1, 2013 and the first new mcnthly' payment on the
Interest Bearing Principal Balance will be due on NOVEMBER 1, 2013. My payrient schedute for
the modified Loan is as follows:

Years

Interest Raie Interest Rate Monthly Estimated Total Monthly Payment ||~ Number of
Change Date Principal and Monthly Payment* Begins On Monthly
Interest Payment Escrow Payments
Amount Payment
Amount*

1-5

2.0000% 10/01/2013 §378.53 $894.91 $1,273.44 | 11012013 60
Adjusts Adjusts
annually after annually after
year | year |
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6 3.0000% 10/01/2018 $439.77 Adjusts Adjusts 11/01/2018 12
annually annvally

7 4.0000% 10/01/201% $504.40 Adjusts Adyusts 11/01/2019 12
annually annually

3-40 4.2500% 10/01/2020 $520.90 Adjusts Adjusts 11/01/2020 396
annually annually

*The escrow payments may be adjusted periodically in accordance with applicable law and
therefore my total monthly payment may change accordingly.

‘tise above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
I'ocuments, including but not limited to, provisions for an adjustable, step or simple interest rate.

I undersiaad that, if I have a pay option adjustable rate morigage loan, upon modification, the
minimum-mezshly payment option, the interest-only or any other payment options will no longer be
offered and ihit-the monthly payments described in the above payment schedule for my modified
Loan will be the miiimum payment that wil be due each month for the remaining term of the Loan.
My modified Loan-wi.i not have a negative amortization feature that would allow me to pay less
than the interest due resu’ing in any unpaid interest added to the outstanding principal balance.

D. I will be in default if I do nat Cemply with the terms of the Loan Documents, as modified by this
Agreement.

E. If a default rate of interest is permitte unier the Loan Documents, then in the event of default
under the Loan Documents, as amendeq, thc interest that will be due will be the rate set forth in
Section 3.C.

F. [Iagree to pay in full the Deferred Principal Balance Y25 any Deferred Principal Reduction Amount
to which I am entitled, and any other amounts still ow>2 under the Loan Documents by the earliest
of: (i) the date [ sell or transfer an interest in the Properdy, (i) the date I pay the entire Interest
Bearing Principal Balance, or (iii) the Maturity Date.

G. If I make a partial prepayment of Principal, the Lender may apply that partial prepayment first to
any Deferred Principal Balance before applying such partial prepayment te-other amounts due.

4, Additional Agreements. T agree to the following:

A. That certain amounts owed will not be capitalized, waived, or addressed as part of this Agreement,
and will remain owed until paid. These amounts owed are referenced in the Cover Lestar to this
Agreement, which is incorporated herein, and are to be paid with the return of thiz cxecuted
Agreement. If these amounts owed are not paid with the return of this executed Agreement, then
Lender may deem this Agreement void.

B. That all persons who signed the Loan Documents or their authorized representative(s) have signed
this Agreement, unless (i) a borrower ot co-borrower is deceased; (ii) the borrower and co-borrower
are divorced and the property has been transferred to one spouse in the divorce decree, the spouse
who no longer has an interest in the property need not sign this Agreement (although the non-
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signing spouse may continue to be held liable for the obligation under the Loan Documents); or (iii)
the Lender has waived this requirement in writing,

C. That this Agreement shall supersede the terms of any modification, forbearance, trial petiod plan or
workout plan that I previously entered into with Lender.

D. To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all payments of
taxes, insurance premiums, assessments, Escrow Hems, impounds, and all other payments, the
amount of which may change periodically over the term of my Loan,

E. The. the Loan Documents as modified by this Agreement are duly valid, binding agreements,
enflrceable in accordance with their terms and are hereby reaffirmed,

F. That all werrus and provisions of the Loan Documents, except as expressly modified by this
Agreement, ruain in full force and effect; nothing in this Agreement shall be understood or
construed to be a atisfaction or release in whole or in part of the obligations contained in the Loan
Documents; and thag #xcept as otherwise specifically provided in, and as expressly modified by, this
Agreement, the Lender/ana I will be bound by, and will comply with, all of the terms and
conditions of the Loan Dosup:ants.

G. That, as of the Modification Sfeciive Date, notwithstanding any other provision of the Loan
Documents, if all or any part of the Pronerty or any interest in it is sold or transferred without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by the Mortgage. Lender siiai 1ot exercise this option if state or federal law, rules or
regulations prohibit the exercise of such opuon as of the date of such sale or transfer. If Lender
exercises this option, Lender shall give me notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is dtivered or mailed within which I must pay all
sums secured by the Mortgage. If I fail to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by the Mortgige vrithout further notice or demand on
me,

H. That, as of the Modification Effective Date, I understand that the Lenrer will only allow the transfer
and assumption of the Loan, including this Agreement, to a transferec of my property as permitted
under the Gam St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer o: t:ansferee of the Property
will not be permitted, under any other circumstance, to assume the Loan. Excep’ as noted herein,
this Agreement may not be assigned to, or assumed by, a buyer or transferee or'iiie Y roperty.

I That, as of the Modification Effective Date, if any provision in the Note or in any addendum or
amendment to the Note allowed for the assessment of a penalty for full or partial prepaymet of the
Note, such provision is null and void.

J.  That, I will cooperate fully with Lender in obtaining any title endorsement(s), or similar title
insurance product(s), and/or subordination agreement(s) that are necessary or required by the
Lender’s procedures to ensure that the modified mortgage Loan is in first lien position and/or is
fully enforceable upon modification and that if, under any circumstance and not withstanding
anything else to the contrary in this Agreement, the Lender does not receive such title
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endorsementy(s), title insurance product(s) and/or subordination agreement(s), then the terms of this
Agreement will not become effective on the Medification Effective Date and the Agreement will be
null and void.

K. That I will execute such other documents as may be reasonably necessary to either (i) consummate
the terms and conditions of this Agreement; or (ii) comect the terms and conditions of this
Agreement if an error is detected after execution of this Agreement. I understand that either a
corrected Agreement or a letter agreement containing the correction will be provided to me for my
signature. At Lender’s option, this Agreement will be void and of no legal effect upon notice of
such error. If T elect not to sign any such corrective documentation, the terms of the original Loan
oocuments shall continue in full force and effect, such terms will not be modified by this
Agreement, and [ will not be eligible for a modification under the Home Affordable Modification
Pregrar..

L. That Lencer sill collect and record personal information, including, but not limited to, my name,
address, telepnciie number, social security number, credit score, income, payment history,
government moni*aiing information, and information about account balances and activity. In
addition, I understand «nd consent to the disclosure of my personal information and the terms of the
trial period plan and thiz Agreement by Lender to (i) the U.S. Department of the Treasury, (ii)
Fannie Mae and Freddie Mac in connection with their responsibilities under the Home A ffordability
and Stability Plan; (jii) any invcstor, insurer, guarantor or servicer that owns, insures, guarantees or
services my first lien or subo:diizie lien (if applicable) mortgage loan(s); (iv) companies that
perform support services for the Flome Affordable Modification Program and the Second Lien
Modification Program; and (v) any HUT) certified housing counselor.

M. If included, the undersigned Borrower(s) ackzowledges receipt and acceptance of the Notice of
Special Flood Hazard disclosure.

N. T agree, that if any document related to the Loan Ducuments and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and corcect terms and conditions of the loan as
modified, or is otherwise missing, I will comply with the Londes’s request to execute, acknowledge,
initial and deliver to the Lender any documentation the Lencei. leems necessary. If the Note is
replaced, the Lender hereby indemnifies me against any loss associated with a demand on the
original Note. All documents the Lender requests of me under this Setion 4.N. shall be referred to
as "Documents.” I agree to deliver the Documents within ten (10) days ‘atier I receive the Lender’s
written request for such replacement.

O. That the mortgage insurance preminms on my Loan, if applicable, may increasé 75 » result of the
capitalization which will result in a higher total monthly payment, Furthermore, the d:ite on which I
may request cancellation of mortgage insurance may change as a result of the News Principal
Balance.

P. If my Loan Documents govern a home equity loan or line of credit, then I agree that as of the
Modification Effective Date, I am terminating my right to borrow new funds under my home equity
loan or line of credit. This means that I cannot obtain additional advances, and must make payments
according to this Agreement. (Lender may have previously terminated or suspended my right to
obtain additional advances under my home equity loan or line of credit, and if so, I confirm and
acknowledge that no additional advances may be obtained.)

Wells Fargo Custom MULTISTATE HOME AFFORDABLE

MODIFICATION AGREEMENT - Single Famuly - Fannie Mae/Freddie 708 |ﬂlllmllllllﬂl
Mae UNIFORM INSTRUMENT Form 3157 10032013_74

First Amencan Mortgage Services Page 6



1403154016 Page: 7 of 9

" UNOFFICIAL COPY

UMNIA BuRo1CK
48 14'13IE|1|" !

IL . . . g .
WHEN RECORDED, RETURN TO:
FIRST AMERICAN ELS FIRST AMERICAN TITLE INSURANCE CO.
MODIFICATION AGREEMENT 1100 SUPERIOR AVENUE, SUITE 200
CLEVELAND, OHIO 44114
AP AR OO O O 0 L NATIONAL RECORDING
Wells Fargo Custom MULTISTATE HOME AFFORDABLE »o: ENENERININE

MODIFICATION AGREEMENT - Single Famuly - Fanme Mae/Freddie
Mac UNIFORM INSTRUMENT Form 3157 10032013_74

Furst Amencan Morigage Services Page 7



1403154016 Page: 8 of 9

UNOFFEICIAL COPY

In Witness Whereof, the Lender have executed this Agreement.

WELLS F ANK, N.A.
4&%) Caindh a0 1=l-13

J
PVIcE PRECID e\\;rN Loav  (rintame) Date
Dw '—i title
% MERTAT [Space Below This Line for Acknowledgments]

LENDFR ACKNOWLEDGMENT N

STATE Ui’ MIn nesdtn COUNTY OF

The instrumera ) was acknowledged before me this i \ i \ 20{ 3 by
G’f 4TA ;w 0 , I the
viee Prestuend ‘oca Dauanentaltion of WELLS FARGO BANK, N.A.,

a Vice Preciicnt poraliuaivenialion | on behalf of said corporation,

otary Public

Printed Nam(:)}ﬂﬂdm_&w

My commission expires: 3| K 5;: [ Zﬂ({ﬂ
THIS DOCUMENT WAS PREPARED BY:;
SABRIJA HUSIC

WELLS FARGO BANK, N.A,

3476 STATEVIEW BLVD, MAC# X7801-03K
FORT MILL, SC 29715
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[D-29-13

wer: JULIE BURDICK Date
Borrower: Date
Borrovicr: Date
Borrower: / Date

2. [Space Below This Line for Acknowledgments]

BORROWER ACKNOWLEDGMENT

State of ' Lino 1S
County of Cool

The fotegoing instrument was acknowledg.d befaremeon _ OCAplser A4, 2013

(date) by JULIE BURDICK (name/s of persor./s actmowledged).

IRAUALD LA

Notary Public
RS U
(Seal) : Nqur? LE’!Iic. State of lllinols

My Comoission Expires
Y fpst 03, 2017

Print Name: Qb} ‘l | ;Q L. PQ_m‘ S
My commission expires: A @ﬂ'i . 2
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