% p3 MR ) | v

gé’;ﬂ?néﬁ‘;‘f;s;’f" AR
rogram Doc#: 1403165045 Fee: $50.00

RHSP Fee:$9.00 RPAF Fee: $1.00

. . Karen A.Yarbrough
Certificate of EXemptlon Gook County Recorder of Deeds

Date: 01/31/2014 11:21 AM Pg: 1 ot 7

L
and
j=| Report Mortgage riaud
800-532-8785
14 e 7,
LLi| The property identified as: PIN: 06-19-406-007-0000
E Address:
H&. Street: 1236 CONCORD DRIVE
(| Streetline 2:
City: ELGIN State: IL ZIP Code: 60120

Lender: THE ILLINOIS HOUSING DEVELOPMENT AUTHORITY

Borrower: LISAMSCHULTZ

Loan / Mortgage Amount: $5,400.00

This property is located within the program area and the transaction is exempt from the riquirements of 765 ILCS 77170
et seq. because the application was taken by an exempt entity.

Certificate number: 997F4BF1—0655-4678-BD03—7F9DE8502A37 Execution date: 01/29/2014

-




1403155045 Page: 2 of 7

UNOFFICIAL COPY

D -DTH3

This document was prepared by:

Randy Atut

KEY MORTGAGE SERVICES, INC.

475 N. MARTINGALE RD. SUITE 925, SCHAUMBURG, IL

When recorded, please return to:
linois Housing Development Authom{y 401 N, Michigan Avenue Suite 700 Chicago, IL 60611 Attn: Hotne
Ownership Programs

(Space Above This Line For Recording Data)

Loan # 1400246

SECOND MORTGAGE

THIS SECOND MORTGAGT (¥'Security Instrument") is given on 01/29/2014. The mortgagor is LISA M
SCHULTZ, A SINGLE WOMAN ("tsurrower"), This Security Instrument is givea to THE ILLINOIS HOUSING
DEVELOPMENT AUTHORITY,

which is organized and existing under ‘e ‘aws of THE UNITED STATES OF AMERICA, and whose address is
401 N. MICHIGAN AVENUE SUITE 700 CIZAGO, 1L 60611 ("Lender”). Borrower owes Lender the principal
surn of Five thousand four hundred and 00/1Cy

Dollars (U.8.55,400.00) This debt is evidencea by Soizower's note dated the same date as this Security Instrument
("Note"). This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note and all
renewals, exlensions and madifications of the Note; (1) tz payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Secuirty Instrurien, and {c) the performance of Borrower's covenants and
agreements under this Security

Instrument and the Note. For this purpose, Borrower does heréty trortgage, grant and convey to Lender the
following described property located in Cook County, lllinois:

SEE ATTACHED LEGAL BESCRIPTION

Which has the address of 1236 Concord Drive Elgin, Ilinois 68120 ("Property £.ddress");

TOGETHER WITH all the improvements now or hereafter erected on the pteperty, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and /.dditions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

RORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby criveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wil} defend generally the title to the Property against all claims and cefivinds, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of the debt evidenced by the Note and any prepayment and late charges due under the Note and any sums
advaneced under paragraph 7.

2. Intentionally Deleted.

3. Application of Payments. All monies paid by Borrower to Lender shall be applied in the following order of
priority; (a) first toward repayment of all amounts advanced by Lender to protect and preserve the Property pursuant
ta paragraph 7 (if any); {b) next, toward payment of al} late charges (if any); {¢) next, toward the payment of default

interest (i fjny); i) next, toward payment of all amounts due and owing with respect to attomey fees and costs {if
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any); {€) next, toward payment of interest, other than default interest, that has accrued on the outstanding principal
balance and that is due and payable (if any); and (f) last, toward payment of the outstanding principal balance.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrawer or Lender, on Borrowers behalf, shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. [f Borrower makes these
payments directly, Borrower shall promptly furnish to Lender recelipts evidencing the payments. Borrower shall
promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acoeptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Jnstrument. 1f Lender determines that any part of the Property is subject to a
lien v/nicl: may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower<hall satisfy the Tien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5, Hazdr o Property Iusurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insu =t against loss by fire, hazards included within the term “extended coverage™ and any other
hazards, including fizuds er flooding, for which Lender requires insurance, This insurance shall be maintained in the
amounts and for the p2ricds that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lewder's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, llender may, at Lender's option, obtain coverage to protect Lender’s rights in the
Praperty in accordance with paragraph

All insurance policies and renswals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hola the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums 4And cenewal notices. In the event of loss, Borrower shall give prompt notice 10
the insurance cartier and Lender. Lender inay make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwisc i gree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoratior. or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not ceonomieally feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secu’ed b this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 day a nctice from
Lender that the insurance carrier has offered to settle a clair, then Lender may coilect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the riice is given,

Unless Lender and Borrower otherwise agree in writing, any /pplization of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in nazagraph 1 and 2 or change the amount of
the payments, If under paragraph 21 the Property is acquired by Lender, Ecrrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender ta the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy; Preservation, Maintenance and Protection of the Property; Burrawer’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's Principai rosidence within sixty
days after the execution of this Security Instrument and shall continue to accupy the Propartv/as-Borrower's
prineipal residence for the term of this Security Instrument, Borrower shall keep the Property i gocd repair and
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit Westzon the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civit or criminal, is begunihat in
Lenders good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shatl also be in defauit if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property asa principal
residence, If this Security Instrument is on leasehold, Borrower shall comply with all of the provisions of the lease.
1 Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger 1n writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained ifthis §ecurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
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{he Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorney’s fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument.

8. Intentionally Deleted.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectior.

10. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection
with anv condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
herek - astigned and shall be paid to Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrutnent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than the
amount of the sars secured by this Security Instrument immediately before the taking, unless Borrower and Lender
otherwise agree in-writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by/th: following fraction:

(a) the total amount off.osums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair marke. value of the Property immedately before the taking is less than the amount of the
sums secured immediately before the taing, unless Porrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the prmceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrawer.or if, after notice by Lender to Borrower that the condemmor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the
notice is given, Lender is authotized to collect and dpply the proceeds, at its option, either 10 restoration or repair of
the Property or to the sums secured by this Securit;; Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree fu vriting, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change amount of such
payments

11. Borrower Not Released; Forbearance By Lender Not'a Waiver. Extension of the time for payment ar
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Tiability of the oiiginal Borrower or Borrower’s Successors in
interest. Lender shall not be required to commence proceedings against.any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by anis Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in iniercsiAny forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preciude the exercise apamyright or remedy.

12. Successors and Assigns Bound; Joint and Several Liability. The coverants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendet and 2arrower, subject to the
provisions of paragraph 17. Barrowet's covenants and agreements shalt be joint and several.

13, Intentionally Deleted.

14. Notices. Any nolice to Borrawer provided for in this Security Instrument shall be gived Iy delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice (hall be directed to
the Property Address or any other address Bormower designates by notice to Lender. Any notice to Lindzr shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by natice to
Borrower, Any naotice provided for in this Security Instrument shall be deemed to have been given to Barrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Nate conflicts with applicable law, such conflict shall net affect other provisions of this Security Instrument
ur the Note which can be given offect without the conflicting provision. To this end the provisions of this Security
Tnstrument and the Note are declared (0 be severable.

16. Borrower's Copy. Borrower shall be given cne conformed copy of the Note and of this Security

Instrument.

17. Transfer of the Property or 3 Beneficial Intevest In Borrower/Refinance of First 'Mortgage LfJan. If all
or any part/pf the Property or any interest in it is sold or transferred (or if 4 beneficial interest in Borrower 1s sold or
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transterred and Borrower is not a natural person) or the first morigage joan obtained by Borrower from Lender in
connection with the Property is refinanced by Borrower, in either event, without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument, If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shalt provide a period of not less then 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration
date of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period s applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
cont>ised in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditione‘are that Borrower: (z) pays Lender all sum which then would be due under this Security Instrument and
the Note ac'if 110 acceleration had occurred; (b) cures any default of any other covenants or agreements, (¢) pays all
expenses incuried in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and
(d) takes such aCUin as Lender may reasonably require to assure that the lien of this Security Instrument, Lendet’s
rights in the Propeity aid Borrower’s obligation to pay the sums secured by this Security Instrument shal continue
unchanged. Upon reinzal :ment by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effectiveas'il no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragrrph )17,

19. Saje of Note; Change vl Loan Servicer. The Note or a partial interest in the Note (together with this
Security Interest) may be sold one 7v mure times without prior notice to Borrower. A sale may result in a change in
the entity (known as the “Loan Servicer™ that collects monthly payments due under the Note and this Security
Instrument. There also may be one or raor. changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
ahove and applicable faw. The notice will sta'e Jie name and address of the new Loan Servicer and the address to
which payments should be made. The notice will a's0 vontain any other information required by applicable iaw.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmentzl Law, The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantttis ¢f Hazardous Substances that are generally
recognized to be appropriate io normal residential uses and to inaintenance of the Property.

Borrower shall promptly give Lender writen notice of ary-investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party mvelving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge it Borrower leams, or is notified by any
governmental or regulatory authority, that any removal or other remediaari. of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary rriderial actions in accordance with
Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substance defincd.as toxic or hazardous
substances by Eavironmental Law and the following substances: gasoline, kerosene, wiher flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containin asb2stos o
formaldehyde, and radioactive matetials. As used in this paragraph 20, “Environmental Law~ riesns federal Taws
and laws of the jurisdiction where the Property is located that relate to health, safety or envirorinedtal protection.

NON-UNIFORM CONVENANTS. Borrawer and Lender further covenant and agree as follcws

21. Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleriiion following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b)
the action required to cure the default; (¢) a date, not less thap 30 days from the date the notice is given 1o
Borrower, by which the default must be cured; and (d) that failure to cure the default on or befove the date
specified in the note may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the pon-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at is option may require immediate payment in full of all sums secure‘.i Py
this Security Instrument without further demand and may foreclose this Security Instrament _by j'lfdlﬂi.ll
proceeding, Lender shall be entitled to colfect all expenses incurred in pursuing ﬂlt.! remt?dies provided in this
paragrapj 21, In luding, but not limited to, veasonable attorneys’ fees and cost of title evidence.
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation charges.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supptement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security nstrument.

[Check applicable box(es)]

B?ondominium Ride Planned Unit Development Rider [] Second Home Rider
-4 Family Rider Other(s) {specify]

+3IGNING BELOW, Barrower accepls and agrees to the terms and covenants contained in this Security
Instrument ¢nd n any rider(s) executed by Borrower and recorded with it.

{
Lisa M Schultz \/ /

{Seal)

{Seal)

{Seal)

Space Below This Line For Acknowledgment)

STATE OF lLLIEﬁ]
COUNTY,OF (/ 58
1 M , a Natary Public in and for said county and

state, do hereby centify that \ gh (Lh
Uss M. g2

¥ e ——— .
o personally known to me 10 be the same person(s) who.e name(s) arefis subscribed to
the foregoing instrument, appeared before me this day in persom, and acknowledged tiat they signed and delivered
the said instrument as their free and voluntary act, for the uses and purposes therein set forth,

20[1["

Given under my hand and official seal, this ﬂ day o

My Commission expires: q w, ’ 4—

Notary Public

Y
O A J\l'\,(\N\NW~J’\J'wI\J\0\,"~

TG EFICIAL SEALT
CATHERINE B TOOMEY

NOTARY PUBLIC. STATE OF ILLINOIS PREMIER TITLE
3 MY COMMSSION EXPIRES glatyontd 1000 JORIE BLVD., SUITE 136
LN N e o A PR AN o OAK BROOKIl IL 60523

630-571-2111
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EXHIBIT "A"
Legal Description

File No.: 2013-07418-PT

LOT 219 IN SUMMERHILL UNIT 3, A SUBDIVISION OF PART OF SECTIONS 19 AND 20, TOWNSHIP 41
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE CITY OF ELGIN, COOK COUNTY,
ILLINOIS ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 18, 1986 AS DOCUMENT
NUMBER 86422084 iN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 1236 Concord Drive, Elgin, 1L 60120

PERMANENT IMDEX NO.- 06-19-406-007-0000

2013-07418-FT
Exhibit A (Lega! Description)
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