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MORTGAGE

DEFINITIONS

Words vsed in multiple sections of this docwrentl zre defined below and other words ure defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regeding the usage of words used in this document are
also provided in Section 16,

{A) "Sceurity Instrument™ means this document, which is deeduanuary 27, 2014 ,
together with all Riders o this document.

{B) "Borrower™ is ROBERT W SPEER AND THERESE M SPEER, HUSBAND AND WIFE, NOT a8
JOINT TENANTS OR AS TENANTS IN COMMON BUT AS TEN.NTS BY THE ENTIRETY

Borrower is the mortzagor under this Secwrity Instrwnent,
(C) "Lender" is U.S. BANK NATIONAL ASSOCIATION

Lender is a2 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Lender's address is 4325 - 17TE AVENUE SW, FARGO, ND 58103

Lender is the mortgagee under this Security Instrument.

(D) "Note' means the promissory note signed by Borrower and dated January 27, 2014

The Note states that Borrower owes Lender Pour Hundred Seventy Thousand Five Hundred
Dollars And 00/100 Dollars
{U.S. §470,500.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymnents and to pay the debt in full not later than February 1, 2044

(E) "Propcrty" means the property that is described below under the heading "Transfcr of Righes in the
Progart:.

{F) "Ln «n" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undes th= Note, and all sums due under this Security Instrument, plus interest.

(G) '"Riders” neans all Riders to this Sscurity Instrument that are executed by Borrower. The following
Riders are to e ax>cuted by Borrower [check box as applicable]:

(] Adjustable Rat: R der [ Condominium Rider Second Home Rider
(] Balloon Rider Planned Unit Development Rider 1-4 Family Rider
YA Rider | _! Riweckly Payment Rider Other(s) [specify]

(Ih "Applicable Law" means ali-cni ollmg applicable federal, state and local statutes, regulations,
ordinances and administrative rules andedars (that have the effeet of law) as well as all applicable final,
non-gppealable judicial opintons.

(D) "Community Association Dues, Fees, ard Aseessments' means all dues, fees, assessmients and other
charges thal are imposed on Borrower or the Property by a condominiom association, homeovwners
association or similar organization.

(J) "Electronic Funds Transfor' means any transte 20 funds, other than a wansaction originated by
check, draft, or similar paper instrument, which is inuiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 5o as to order, instrur., 2o authorize a financial {nstinstion to debit
or credit an account. Such term includes, but is not limited . raint-of-sale transfers, automated teller
machine transactions, transfers injtisted by telephone, wire transfers; and awtomated clearinghouse
transfers.

(K) "Escrow Items™ mcans those items that are described in Section 3. ‘

(L) "Miscellancous Proceeds” means any compensation, settlement, aware of'duriages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciisediin Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other iaking of al or any part of the
Property; (iii} conveyance in licu of condemnation; or {iv) misrepresentations of, or omissions s to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insyrance protecting Lender against the nonpayment of, v d%anlt on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under-the
Note, plus {ii) any amounis under Seclion 3 of this Security Tnstrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 260] et seq.) and iis
implementing regulation, Regulation X (12 C.F.R. Part j024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "[ederafly related morigage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

00002500755310
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{P} "Successor in Intercst of Borrower" mcans any party that has taken title 1o the Property, whether or
not that party has assumed Borrower' s obligations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenams and agreements under
lhis Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
10 Lender and Lender's successors and assigns, the following described property located in the
corary [Type of Recording Turisdiction]
of COo%. [Name of Recording Jurisdiction):

SEE "AYW2.ChMENT A"

Parcel ID Number: 03-18-117-035-0009 which currently has the address of
1219 W ALEC 8T [Sireet)
ARLINGTON HEIGHTS fCitv, Iilinois 60004 [Zip Code)

("Property Address"):

TOGETHER WITIL all the improvements now or hereafier erected o the property, and all
casements, appurtenances, and fixtures now or hercafler a part of the propeior. Al replacements and
additions shall also be covered by this Security Instrument, All of the foregoing, iz referred 10 in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conve yed and has
the right to mortgage, grant and convey the Property and that the Property iz unencumberes, . cept for
encumbrances of record. Borrower warrants and will defend generally the litle to the Property pgainst al}
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unsfoim
covenants with limited variations by iurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shafl be made in U.8.
00002900755310
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currcncy. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payrents
duc under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, insirumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the lovation designatad in the Note or at
such other location as may be designated by Lender in accordance with the notice provistons in Section 15.
Lender may reture any payment or partial payment if the payment or partial payments are insufficient to
brirg thz Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payment;: in the future, but Lender is not obligated to apply such payments al the time such payments are
accepted. 1f ‘eah Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaplad funds. Lender may hold such unapplied funds until Borrower mokes payment to bring
the Loan currem:. I Brerower does not do so within a reasonable period of time, Lender shall either apply
such funds or retumihim Lo Borrower. If not applied earlier, such funds will be applied o the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the (upro-against Lender shull relicve Borrower from making payments due under
the Note and this Security Ingtument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments-o: Droceeds. Excepl as otherwise described in this Section 2, alt
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uncirihe Note; (c} amourts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be upplied [irst to fale charges, second tw w'y otlier amounts due under this Security Tnstrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower 10i % delinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the paymen: riay be applied Lo the delinquent payment and
the late charge. If more than one Periodic Payment is outstancing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ans. *o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ppliod to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dvz. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Now!

Any application of payments, insurance proceeds, or Miscellaneous Propéeds'to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the  nodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peried.c'Payments are due
under the Note, until the Notc is paid in full, a sum (the "Funds”) to provide for payment-ofamounts due
for: (2} taxes and assessments and other items which can aitain priority over this Security Insuvment 25 2
lien or encumbrance on the Property; {b) leasehold payments or ground renis on the Properry, ilany; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage lnzurance
premiums, if any, or any sums payable by Borrower w Lender in liew of the payment of Mortzape
Tnsurance premiums in accordance with the provisions of Section 10. These ilems are called "Eserow
liems." At origination or at any iime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shal! promptly furnish to Lender all notices of amounts io
be paid under this Section. Borrower shall pay Lender the Furds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
00002900755310
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due for any Escrow [tems for which payment of Funds has boen waived by Lender and, if Lender requircs,
shall furnish to Lender recsipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant und agreement contalned in this Security Instrument, as the phrase "covenant and agresment”
is vsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ftemn, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suel, amounes, that are then required under this Section 3.

Le:ider may, at any time, collect and hold Funds in an amount (a) sulficlent to permit Lender to apply
the Funds a the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsr FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esurates of expenditures of fumre Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds stall/be held in an institution whose deposits are insured by a federal agency,
instrumentality, or esiicy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federa! Home Loan Bink: Lzader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or (verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applizable Law permits Ledaur to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Ue yraid on the Funds, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Boricwer and Lender can agres in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Parrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as)defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESE AL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower av'rejuired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accei/dnave with RESPA, bui in no more than [2
monthly payments. If there is & deficiency of Funds held in escroys,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L.nde: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 teonth!y payments.

Upon payment in [ulf of all sums secured by this Security Tnstrument; Linder shall prompily refind
to Borrower any Fuads held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and imposilions
attributable to the Property which can attain priority over this Security Instrument, leosehold payments or
ground rents on the Property, if any, and Commumity Association Dues, Fees, and Assessrienys, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the maaner provided ‘a Szction 3,

Borrower shall prompily discharge any lien which has priority over this Security Instoimeit anless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ~creptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the tisn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operst= 1o
prevent the enforcement of the lien while those proceedings are pending, but only uatil such proceedings
are concluded; or (c) secures from (he holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real ostate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limiled to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
theL.0a1. The insurance carrier providing the insvrance shall be chosen by Borrower subject to Lendar's
right tp-disupprove Borrower's choice, which right shali not be exercised unreasonably. Lender may
require Tonower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determinzuci, sertification and tracking services, or {b) a ong-time charge for fiood zone determination
and certificaniors services and subsequent chorges each time remappings or similar changes occur which
reasonably mighi =itk such determination or certification, Borrower shall also be responsible for the
payment of any fees Doposed by the Federal Emergency Management Agency in connection with the
review of any flood suie determination resulting from an objection by Borrower.

If Borrower fails %o (naiatzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option‘and Rorrower's expense, Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqaily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide girawr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraicc Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Seclion 5 shall
become additional debi of Borrower secured by s Securily Tnsirument. These amounts shall bear inlerest
at the Note rale from the date of disbursement ara shall)be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shalt be subject to Lender's
right to disapprove such policies, shall include a standard zoeiinage clause, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shall have th2-right 1o hold the policies and renewsl
centificates. If Lender requires, Borrower shall prompsly give to Lendcr ai! receipts of paid premiums and
renewat nolices. If Borrower obtains any form of insurance coverage, not stherwise required by Lender,
for damage to, or destruction of, the Property, such poticy shall include «standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

It the event of loss, Borrower shall give prompt notice to the insurance carner’and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borruwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required 3 Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically. femsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havs thriglt o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o pimire the
work has been completed to Lender's satisfaciion, provided that such inspection shall be undertzian
promptly. Lender may disburse procesds for the repairs and restoralion in a gingle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fecs for public adjusters, or other Lhird parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration: or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance prococds shalt be applied i the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negoliaie and scitle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not te exceed the amounts wnpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unewrned premivms paid by
Boriawir) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
io pay ar.ouits ynpaid under the Note or this Security Instrument, whether or niot then due.

6. Ocrupincy. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence wiliuri &0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borroyser sprincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees indwrding, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist winch are beyond Borrower's control.

7. Preservation, Mamtznzace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Pronery, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jrieriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 thav-<egair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *5 avoid futher deterioration or damage. If insurance or
condemnation proceeds are paid in connectio’s with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th Property only if Lender has released procesds for such
purposes. Lender may disburse proceeds for ihe repairs and restoration in a single payment or in a series of
progress payments 38 the work is completed. If the Insirunce or condemnation procesds are not sufficient
to repair or restore the Property, Borrower is not relieved of Corrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon anl-iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on the Property. Lender shall give
Borrower notice 4t the time of or prior to such an interior inspection sp=cifyiig such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default Af " qliring the Loan application
process, Borrower or any persons or entities acting at the direction of Sorvoger or with Borrower's
knowledge or consent geve materially false, misleading, or inaccurate information or statements to Londer
for falled to provide Lender with material information) in conuection with the Loan. Material
representations include, bul arc not limited to, represcntations concerning Borrower's oscapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iniav . mont. If
{a) Borrower fails 10 perform the covenanis and agreements contained in this Security Instrument <b}-there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or righis undsr
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lendexr may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bus are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b} appearing in court; and (c) paying reasonable
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atlorneys’ fess to protecl iLs interest in the Property and/or rights under this Security Instrument, including
its secured posilion in a bankruplcy proceeding, Securing the Property includes, bul is not timited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
ot or off. Although Lender may take action under this Section 8, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incirrs no liability for not 1aking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionul debt of Borrower
secured by Lhis Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payrieit.
100his Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

tease. I bnrrower acquires fee title to the Properry, the leasehold and the fee title shall not merge unless
Lender azrens to the merger in writing,

19. Mortpage Insurance. 17 Lender required Mungage Insurance as a condition of making the Loan,
Borrower shaii sy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insursie coverage required by Lender ceases to be available from the mortgage insurer that
previously provided surh insurance and Borrower was required to make separately designated payments
toward the premiums/for Mortgage Insurance, Borrower shall pay the premiums required to obtain
toverage substantially equivaiznt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost w Roerower of the Mortgage [nsurance previously in effect, from an alternate
morigage insurer sclecled by Lerder, If substantially cquivalent Mortgage Insursnce coverage is not
available, Borrower shall continu to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage veased to be in effect. Lender will accept, use and retain these
paymenis as u non-refundable loss reservein liew of Morigage Insurance. Such loss reserve shall be
non-refundable, netwithstanding the fact thacine Loan is ultimately paid in full, and Lender shall not be
tequired Lo pay Borrower any intarest or eam.ngs on such loss reserve. Lender con no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sefected by Lender again becomes available, is obtained, and Leuder requires
separately designuted payments toward the premiums for Mortgage Insurance. 1T Lender requited Mortgage
Insurance as a condition of making the Loan and Borriwe: was required to make separawely designated
payments toward the premiums for Mortgage Insurance, Fomower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a wor-r>fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any #+iiton agreement berween Borrower and
Lender providing for such termiration or until termination is required sy Applicable Law. Nothing in this
Section 10 affects Borrowar's obligation to pay interest at the rate provided ir the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasrs thie Note) for certain losses it
may incur i Borrower does not repay the Loan as agreed. Borrower (2 totes narty to the Mortgoge
Insurance,

Mortgage insurers cvaluate their total risk on all such insurance i force fro:n time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossts. These agreements
are on terms and conditions that are satisfaclory to the morigage insurer and the other patm{nr parties) to
these agreancnts. These agreements may require the mortgage insurer to make payments using, any source
of funds that the mortgage insurer may have available (which may include funds obtained rora Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, auy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or Indirectly} amount; that
derive from (or might be characterized as) a portion of Borrower s paymenls for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliale of Lender takes a share of the insurcr's risk in exchange for a shate of the
premiums paid 10 the insurer, the aryangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect fhe amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowncers Protection Act of 1998 or any ether law. These rights
may include the right fo reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to recelve a
refund of any Mortgage Insurance premiuras that were anearned at the time of such cancellation or
termination.

Il. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is cconomically [easible and Lender's security s not lessened.
Durizig such repair and rostoration period, Londer shall have the right to hold such Miscellancous Proceeds
unul Tonder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s otisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs snd restoration in @ single disbursement or in a series of progress payments as the work is
completed. “Jn).ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Mroweeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceltaneous Pioecedr: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then <2, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor in Section 2.

In the event of a o2l luxing, desiruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tne svis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrownr.

In the cvent of a partial taking, féstuction, or loss in valuc of the Property in which the fair market
value of the Property immediately befzir dhe partial 1aking, destruction, or loss in value is equal to or
greaier than the amount of the sums securid oy this Security Justrument inymediately before the partial
taking, destruction, or loss in value, unlesy 3orrower and Lender otherwise agree i wriling, Lhe sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amnunt of the sums secured immediately before the
partial taking, destruclion, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los7in value. Any balance shall be paid w Borrower,

In the event of a partial taking, destruction, or loss ki ~alle of the Property in which the fair market
vatuc of the Property immediately before the partial taking, dczanction, or loss in value is less than the
amount of the sums scowred immediately before the partial takirg -destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaricous Przcceds shall be applicd to the sums
sectred by this Security Instrument whether or not the sums ave then dae.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower (hat the
Opposing Party (as defined in the next sentence) offers to make an award Lo settle 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice je/givén, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or nol then due, "Opposing Pasty” 1aeans the third party
that owes Borrower Miscellaneous Proceeds or Lhe party against whom Borrower has 4 vight of aclion in
regard to Miscellaneous Proceeds.

Borrower shali be in default if any action or proceeding, whether civil or eriminal, 15 Uegur-thut, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o0 Vieader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defadly and, if
acceleration hes occurred, reinstate as provided in Section I9, by causing the action or proceeding ro e
dismissed with a raling thui, in Lender's judgment, precludes [orleiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the Impairment of Lender's interest in the Property

are hereby assigned and shafl be paid to Lender. _ .
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sceured by this Sccurity Instrument granted by Lender
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Lo Borrower or any Successor in Inlerest of Borrower shall not operate to release the liability of Borrower
or any Suceessors in Interest of Borrower, Lender shall nol be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise madify
amortizatlon of the sums secured by this Security lostrument by reason of any demand made by the original
Borrower or any Suecessors in Inierest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enlities or
Successors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
ond agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-rizns) this Security Instrument but does not execute the Note (4 "co-signer"): (a} is co-signing this
Securivy 'nstrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms < iz, Security Instrument; (b) is not personally obligaled to pay the sums secured by this Security
Instrument:and (c) agrees that Lender and any other Borrower can agree to extend, modify, [orbear ot
make any socorumodations with regard to the terms of this Security Instrument or the Wote without the
co-gigher's consent

Subject to the provisions of Section 18, any Successar in lateresr of Borrower who assumes
Borrower's vbligatiots ander this Seeurity Instrument in writing, and is approved by Lender, shal) obtain
all of Borrower’s rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and/iiahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and szreements of this Security Instrument shall bind (except a5 provided in
Section 20) and benefit the successoes and assigns of Lender,

14, Loan Charges. Lender may charge Borrower foes for services performed in conneclion with
Borrower's defaull, for the purpose o potecting Lender's interest in the Property and rights under this
Security Instrumment, jncluding, but not lisnivd ‘o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of ©x;+2cs authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prehibiri=n on the charging of such fee. Lender may not charge
fees thal are expressly prohibited by this Security Instrument or by Applicable Law,

1f the Loan is subject to a law which scts maxiaivucloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to he‘csllected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b raduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collccter fom Borrower which exeeeded permitted
limits will be refunded to Borrower. Lender may choose to mak: this refund by reducing the principat
owed under the Note or by making a direct payment to Borreower. If a refund reduces principal, the
reduction will be treated as a partial prepayment wilhout any prevaynsnt charge (whether or oot a
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made by
direct payment to Borrower wilt constitute a walver of any right of action‘@Csrower might have arising oul
of such overcharge.

15, Notiees. All notices given by Borrower of Lender in conneclion with' s Security Instrument
rtust be in wriling. Any notice 1o Borrower in connection with this Securily Instrumeri shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actally delivered to Borrower's
notice address il sent by olther means. Notice te any one Borrower shall constitute notice .o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the PiarieAddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower slall promptly
notify Lender of Borrower's choange of address. If Lender specifies a procedure for reporting Burrgvrer's
change of address, then Borrower shall only report a change of address through that specified procsdie.
There may be only one designated notice address under this Security Instrument at any one time. Ay
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated ancther address by notice to Borrower. Any notice in
conncetion with this Security [nstrument shail not be deemad to have been given to Lender until actually
receivedt by Lender. If any notice reguired by this Security Instrument (s also requived under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be
governed by federa) law and the law of the jurisdiction in which the Property is located. All righis and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicilly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clavse of this Security Instrument or the MNote conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security lusirument or the Note which can be
given effect without the conflicling provision.

As used in this Security Justrument: (a2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctoae the plural and vice versa; and (c} the word "may” gives sole discretion without any obligation to
take wy action,

17. pnrvower's Copy. Borrower shafl be given one copy of the Note and of this Security Instrument,

18. Trarster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest inine roperly” means any tegal or benelicial inlerest in the Property, including, bul not timited
10, those beneti’il interests transferred in a bond for deed, contract for deed, installmeni sales contract or
escrow agreeners, Zie fatent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari ¢. the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor'and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may renuire immediate payment in full of all sums secured by this Security
Instrument. Ilowever, this option shall not be exercised by Lender il such exercise is prohibited by
Applicable Law.

If Londer excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a poriod of not less than 30 Jays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sura ssenred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitled by this
Security Tnstrument without lurther notice or (eman: on Borrower.

19. Borrower's Right to Reinstate Afte Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the carliest of: (a} five days before sale of vhe’Ploperty pursuant to Section 22 of this Sceurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
Lo reinstate; or {c) entry of a judgment enforcing this Sccur.re Instrument. Those conditions are that
Botrower: (u} pays Lender all sums which then would be due vadir this Security Instrument and the Note
a3 if no acceleration had occurred; {b) cures any default of any.otzcr covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butGot iimited to, reasonable aworneys’
fees, property inspection and valuation fees, and other fees incurred fo: the jurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d)7iey such action as Lender may
reasonably require to assure that Lender's interest in the Property and righ's under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Yisturnent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclezted by Lender: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's choux, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insteimentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Iniovinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howzvzs, this
right 10 reinstace shall not apply in the case of acceleration under Section 18.

20. SBale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change In the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obtigations under the Note, this Sccurity Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelatsd to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requires in connection with a notice of transfor of servicing, If the Note is sold and thercalter the Loan i3
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowsr will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Nole purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) thal arises [rom the other parly's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, ot any duly owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notinz wiven in compliance with the requirements ol Section 15) of such zlleged breach and afforded the
other parly hereto a reasonable period afier the giving of such notice tw lake corrective action. If
Applicable- L aw provides a time period which must elapse before certain action can be taken, that time
period wiii e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity o < given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuantto Tection 18 shall be deemed to satisfy the notice and opporiunity to take corrective
action provisions of thic Section 20.

21, Hazardous Substzsces. As used in this Section 21 (a) "Huzardous Substances™ are those
substances defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kriosune, other flammable or toxic petroleum products, oxic pesticides
and herbicides, volatile solvents, 1aterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Ju and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental nrotoction; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, 25 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, (contvibute to, or otherwise trigger an Environmental
Clearmp.

Borrower shall not cause or permit the presence, usz, fisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,‘on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (7 thiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whizl,, dus ta the presence, use, or release of a
Havardous Substance, crestes @ condition thal adversely affects the vilue of the Property. The preceding
two sentences shall nol apply W the presence, use, or storage on the roperty of small quantities of
Havardous Substances thul are generally recognived Lo be appropriale W aorri! sesidential uses and Lo
maintenance of the Property {including, but not limited to, hazardous substances i corsumer produets).

Borrower shall promptly give Lender wristen notice of (a} any investigation, cla'n), demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ine Broparty and any
Iazardovs Substance or Environmental Law of which Borrower has actual knoviledne..(b) any
Environmental Condition, including but not limited to, any spilling, teaking, discharge, releas< or shieat of
retense of any Hazordous Substance, and (c) any condition caused by the presence, use or relerse of 2
Hazardovs Substance which adversely affects the value of the Property. If Borrower tearns, or is totined
by any governmental or regulatory authority, or any private party, that any removal or other remediacion
of any Hazardous Subsiance affocting the Property is nccessary, Borrower shall promptly take all necessary
rcmedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the defauit; (b} the action required to cure the default; (¢) & date, not less than 36 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fatlure to cure the
default on or before the date specified in the nolice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
furtier inform Borrower of the right to refnstate after acceleration and the right to assert in the
foreclosGie proceeding the non-existence of a default or any other defense of Borrawer to aceeleration
and forc:tosure. If the defanlt is not cured on or before the date speeified in the notice, Lender at its
option may rejuive immediate payment in full of all sums secured by this Secarity Instrument
without furtue domand and may forcclose this Security Insteument by judicial procceding. Lender
shall be eatitlec tr'cu"ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not I'mi.cd to, reasonable attorncys' fiees and costs of fitle evidenee.

23. Release. Upon piymen:-of all sums seeured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrowe! shall.bay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but July if the fee is paid Lo a third party for services rendered and the
charging of the fee is permitted unas /ipplicable Law.

24, Waiver of Homestead, In accordapce with Illinois law, the Borrower hereby relenses and waives
all rights under and by virtue of the Illinois hemestend exemption laws,

25. Placement of Callateral Protection Insuraice Untess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemant with Lender, Lender may purchase insurance
at Borrower's expense Lo prolect Lender's interests in Borror/ei's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir purchases may oot pay any claim that
Borrower makes ot any claim that is made against Borrower in ‘zimection with the collateral. Borrower
may later cancel any insurance purchased by Leander, but only after ploviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaor's agresment. If Lender purchases
[nsurance for the coflateral, Borrower will be responsible for the costs of‘that insurance, including interest
and any other charges Lender may impose in connection with the placement of 2ae insurance, until the
cllective date of the cancellation or expiration of the insurance. The costs of the <nsurence may be added to
Borrower's otal outstanding balance or obligation. The costs of the insurance may be 1a¢re than the cost of
Insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{Seal)
ROBERT W SPEER <Borrower
) 3 &MW (Seal)
ﬂmngsx M SPEER ‘ Borewer
- {Seal) (Seal)
-BOrTOWEr 'BDI'I'OWCI‘
(Seal) L= {Seal}
-Borsower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF QOIS, % €06‘A‘. County ss:
e ?é‘ ) 8 Notaly Public in agd for said county and
s o %[ " Redea i 34&5] botede /7 J/,Qa,f’

k4

persopally known to me 1o be the same person(s) whose name(s) subscribed Lo the foregoing instrument,
appaved before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumedit as hisfher/their free and voivatary act, for the uses apd purposes ?@ in set forth,

Given vnder my hand and official seud, this o7 7 dayof £ #55(/24 ,j":‘éf) ’ ,/

My Commission Erpitas: Vi A’ / o7 // 5

Netary Public

e ~}
OFFIGIAL SEAL
SAMDRA L. CIOP i

Puhu-: Stete of ilinois
M-l) LB 2015i

Loan originalion organization .8, Bank National Associatjom
NMLSID 402761

Loan originator JAMES E KOSKI

NMLSID 225248
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published in The Wall Street Journal - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of January, 2014 \

and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust, or Securily
Deed (the "Security Insteument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note") to 1.5, BANK NATIONAL ASSOCIATION

{the "Lerder™) of the same dale and covering the property described in the Security Instrument and located at:
1219 W ALEC 5T, ARLINGTON HEIGHTS, 11, 60004

[Property Address]

THIS NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND PY HMONTHLY PAYMENT, THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I
MUST PAY.

ADDITIONAL COVENANGS, In addition to the covenanis and agreements made in the Security
Instrumnent, Borrower and Lender furtb<icovenant and apree as follows:

A, INTEREST RATE AND MON TN PAYMENT CHANGES

The Nole provides for an initial inlerestcate oF  3.125 %. The Note provides for changes
in the interest rate and the monthly payments as fliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A)} Change Dates

The interest rate [ will pay may change on the first day of February, 2019 ,
and on that day every 12th month thereafler. Fach date on wnicn iy interest rate could change is culled a
"Change Date."

(B) ‘The Index

Reginning with the {irst Change Date, my iaterest rate will be based on sa Zagex. The "Index" is the average
of interbank offered rates for one-year 1.8, dollar-denominated deposits in tti= L 2ndan market ("LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available as Of Ve date 45 days before each
Change Date is called the "Current Index.”

If the Index is no longer available, the Nate Holder will choose a new index which is pasesupon comparable
information. The Note Holder wilt give me notice of this choice.

{€) Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by adding
Two And 25/108

percentage points {  2.250 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limils
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then determine the emount of the monthly payment that would he suificient to repay
the unpaid principat that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
rale in substantially equal payments. The resull of this calculation will be the new amount of my monthly
payment.
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(D) Limits on Interest Rate Changes

The interest rale | am required to pay at the first Change Date will not be greater than
5125 % or less than 3125 %. Thereafler, imy interest rate will never be
increased or decreased on any single Change Date by more than Two And 00/100
percenlage points from the rate of interest | have been paying for the preceding (2 months. My nleresl rale will
never be greater than 8.125 %, or less than 3.125 Y.

(E) Effective Date of Changes

Myuew inlerest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment-brginning on the first monthly payment date after the Change Date until the amoeunt of my monthly
payment chanizes again,

(F) Notce of Changes

The Notc Rsidawill deliver or mail 1o me a nolice of any changes in my interest rate and the amount of my
monthly payment brlciethe effective date of any change. The notice will include information required by law to
be given to me and aiso lae title and telephone number of a persan who will answer any question 1 may have
regarding the nolice,

B. TRANSFER OF THE P1OPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of Lhe Securily Incarument is amended (o tead 2s follows:

Transfer of the Property ¢i-p-Deneficial Interest in Borrower, As used in this Scction 18,
"Interest in the Property” means any 2rsl.or benelicial mierest in the Propertly, including, bul nol limiled
1o, those beneficial interests transfereed (v » bund for deed, contract for deed, installment sales contract
or escrow agreement, the inlent of which/ithe transfer of title by Borrower at a fulure dite fo a
purchaser,

If all ol any parl of the Properly or any Intervelin-the Properly is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Bortorver is sold or transferred) without Lender's prior
written consent, Lender may require immediate paymeant o full of all sums secured by this Security
Instrument, However, this option shall not be exercised by bender if such exercise is prohibited by
Applicable Law.

If Lender exercises the oplion 10 require immediale payment in %ul'. Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less thin 30 days from the date the notice
is given in accordance with Section 15 within which Borrower musi »av all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior ta the explrat’on of this period, Lender
may invoke any remedies permitted by this Securily Jnstrument without furter aotice or demand on

Borrower. 1
— L (Seal

ROBERT W SPEER ! Borrower

| (\ {“'—"‘—" {Real)
M '{/ Boncwer

{Seal)
Borrower

{Seal)
Borrower
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STREET ADDRESS: 1219 W ALEC STREET
CITY: ARLINGTON HEIGHTS COUNTY: COOK
TAX NUMBER: 03-18-117-035-0000

LEGAL DESCRIPTION:

LOT 35 IN FINAL PLAT OF GREENWOOD PLACE PLANNED UNIT DEVELOPMENT RECORDED AS DOCUMENT
97772456, BEING A SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 18,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

CLEGALD



