Doc#. 1403108090 fee: $86.00

UNOFFICIALCOPYS,

llinois Anti-Predatory |

| ending Database
Program

Certificate of Compliance

Report Mortgage Frand
800-532-8785

P - -

*RHSP:$9.00 RPRF:$1.00 FEES Applied

The property identified as: PIN: 08-12-115-019-1023

Address:
Street: 211 COLLEGE DR

Street line 2: UNIT 23

City: MOUNT PROSPECT State: IL ZIP Code: 60056

Lender Quicken Loans, Inc.

Borrower: Anil Bhat, Sushma A. Bhat, Formerly Known As Sushma A Raindur

Loan / Mortgage Amount: $189 200.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to r.cord a residential
mortgage secured by this property and, if applicable, a simultanecusly dated HELOC.

Certificate number; EDCFE46A-83FC-4729-839EE-E40B8CE951CF

Execution date: 01/17/2014




1403108090 Page: 2 of 20

UNOFFICIAL COPY

Return To:

Document Management ’ '
feicken Loans [nc.

1050 Woadward Ave

fetroit, MI  48226- 1906

Prepared By:

Mia Pipersburgh

1050 Woodward Ave
Detroit, MI 48226- 1906
{313)373- 0000

[Space Above This Line For Recording Data)

58678977 = Q5045 79 MORTGAGE 3316723847
MIN 100039033167238470

DEFINITIONS

Words uscd in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriain rules regarding the nsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Januar‘y 17, 2014 ,
together with all Riders to this document.

(B) "Borrower” is Ani1 Bhat and Sushma A. Bhat, Formerly Krown As Sushma A.
Baindur, husband and wife '

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Repistration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Quicken Loans Inc.

Lender isa COrporation -
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226- 1906

(E) *Note” means the promissory note signed by Borrower and dated ~ ~ January 17, 2014

‘['he Note states that Borrower owes Lender One Hundred Eighty Nine Thousand Two
Hundred and 00/100 ‘ Dollars
(U.S. $189,200.00 ) plus interest. Borrower has promised to pay this debt i regular Periodic
Paymzats wnd to pay the debt in full not later than February 1, 2039

(F) "Prorcrty" means the property that is described below under the heading "Transfer of Rights in (he
Property."

(G)) "Loan” riears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Ncie, and all sums due under this Security Instrument, plus interest.,

(H) "Riders" means alpRiders to this Security Instrument that are executed by Borrower. The following
Riders are (o be execu'ed bv Borrower [check box as applicable]:

] Adjustable Ratc Rider oX] Condominium Rider (] Second Home Rider
[ Balloon Rider & YPlanned Unil Development Rider ] 1-4 Family Rider
] VA Rider [] Biwetkly Payment Rider Other(s) {specify)

Legal Attached

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable {inal,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessn ents" means all dues, (ees, assessments and other
charges that are imposed on Borrower or the Propeny by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fards, other than a transaclion originated by
check, draft, or similar paper instument, which is initiated ('rsugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or avahoiize financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transfers, snd automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of danrages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ip-Section 5) for: {i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or 7ov part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misreprescntations of, or omissi0+s as (o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or'defauit on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.8.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.F.R. Pari 1024), as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federaily related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrowet’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as momince for Lender and Lender's successors and assigns) and
to the snccessors and assigns of MERS, the following described property located in the

Co unty {Type of Recording Jurisdiction]
of Cook [Name of Recording Turisdiction]:

SEE EXHIRIT "A" ATTACHED HERETO AND MADE A PART HEREOF..
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: 08-12- 115- 019- 1023 which currently has the address of
211 College Dr Unit 23 [Streel]
Mount Prospect - (Cityl. linois 60056 [Zip Code),

("Property Address”):

TOGETHER WITH all thc improvements now or hercafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the progerty. All replacements and
additions shall also be covered by this Securily Instrument. All of the foreguing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MER’ holds only legat title
to the interests granted by Borrower in this Security Instrument, but, if necessary-to comnly with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the risht: 10 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the-Fraperty; and to
take any action required of Lender including, but not limited to, releasing and canceling/ihis Security
Instrument. :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed wnd! has
the right to mortgage, grant and convey the Property and that the Propetty is unencumbered, exwept for
encumbrances of rccord. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniforn security instrument covering real

roperly.
P ch%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and latc charges duc under the Note. Borrower shall also pay funds for Escrow Itcms
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pursuant to Section 3. Payments duc under the Note and this Security Instrament shall be made in U.S.
currency. However, if any check or other instrament received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an instimtion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc decmned reccived by Lender when received at the location designated in the Note or at
such ather location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring ib> Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
currezt, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments‘m the future, but Lender is not obligated to apply such paymcnts at the time such payments arc
accepted. If such Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current! 1T 3arrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return thzay to Borrower. If not applied earlier, such funds will be applied 1o the outslanding
principal balance under/thc Note immediately prior to foreclosurc. No offsct or claim which Borrower
might have now or in the fviois against Lender shall relieve Borrower (rom making payments due under
the Note and this Security Insiarinent or performing the covenants and agreements secured by this Security
[nstrument, !

2. Application of Payments or Mroceeds. Except as otherwise described in this Section 2, ail
payments accepted and applied by Lendzrshall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undzr lne Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the o=der in which #t became due. Any remaining amounts
shall be applicd first to late charges, second to aty other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fora d:linquent Periodic Payment which includes a
sufficient amount (o pay any lale charge due, the payment-ms; be applied to the delingquent payment and
the late charge. If more than onc Periodic Payment is outstandiag Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ‘ad (o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is'appl.ed to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges {n:c. Voluntary prepayments shall
be applied first to any prepayiment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proesids fo principal due under
the Note shzll not exiend or postpone the duc date, or change the amount, of the Perindic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periedic Tayments are due
under the Note, until the Note is paid in full, a suin (the "Funds") to provide for paymcot ¢ ~mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Zosturent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i eny; (c)
premiums for any aed all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower {0 Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Tiems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly {urnish to Lender all nolices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wriling. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such lime period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems dircetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. '

T.na=r may, al any time, collect and hotd Funds in an amount (a) sufficient to permit Lender to apply
the Funds ¢ the time specified under RESPA, and (b) not to c¢xceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current daia and
reasonzble est'maes of expenditures of future Escrow Jtems or otherwise in accordance with Applicable
Law. C :
The Funds shall ‘5e held in an institation whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'c: Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or vsairying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits T ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be/p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Barruver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givi: to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,as defined under RESPA, Lender shall account to
Bortower for the excess funds in accordance with RESp /4. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a; roquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorlarce with RESPA, but in no more than 12
monthly payments. If (here is a deficiency of Funds held in esero'v; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to cndor the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 siwpioly payments.

Upon payment in full of all sums secured by this Security Instrumest. znder shall promptly refund
to Borrower any [Funds held by Lender.,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fuies, and impositions
attributable to the Property which can attain priority over this Security Instrument, weasehold paymeunts or
ground Tenls on the Property, if any, and Community Association Dues, Fees, and Assessmeats, if any. To
the extent that these items arc Escrow Ttems, Borrower shall pay them in the manncr provide: i».3zction 3.

Borrower shall promptly discharge any licn which has priority over this Security Instcvient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr azccptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in goed faith
by, or defends against enforcement of the lien in, legal proccedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in llns Section 4.

Lender may require Borrower to| pay a onc-tinc charge for a real estate tax vcnflcatlon and/or
reporting service used by Lender in c0m|1ecuon with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires |pursuant to the preceding sentences can change during the lenn of
the Loan. The insurance carrier prowdmg the insurance shall be chosen by Borrower subject o Lender's
right #4 disapprove Borrower’s chou:e, which right shall not be exercised unreasonably. Lender may
require Beirower 1o pay, in connectlon with this Loan, cither: (a) a onc-time charge for flood zonc
determinatiom, cerlification and trackmg services; or (b} a one-time charge for flood zone deiermination
and certificativn ‘ervices and subsequent charges cach time reinappings or similar changes occur which
reasonably might «ffect such determination or certification. Borrower shall also be responsible for the
payment of any fees irjposed by the Federal Emnergency Management Agency in connection with the
review of any flood zoae determination 'resulting from an objection by Borrower,

It Borrower fails to mrintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option-aru Bortower’s expensc. Lender is under no obligation lo purchase any
particular type or amount of covergc: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s caniticin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grzal=r or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the | msuranc-’ coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtamco Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccurod by this Sezurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and-skaii be payable, with such inferest, upon notice from
Lender to Borrower requesting paymcnﬂ _

All insurance policies required by] Lender and renewals of such policies shall be subjeci to Lender's
right to disapprove such policies, sha!] include a standard ‘irorfgage clanse, and shall name Lender as
morigagee and/or as an additional loss p.ayce Lender shall have/Sie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenter all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, nt otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stondard mortgage clause and
shall name Lender as mortgagee and/or L.s an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carric and Lender. Lender
may make proof of loss if not made pn:)mpt}y by Borrower. Unless Lender and Borzower atherwise agree
in wriling, any insurance proceeds, whcthcr or not the underlying insurance was requircd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Zacible and
Lender’s security is not lessened. Durmg such repair and restoration period, Lender shall have wpe-right to
hold such insurance proceeds until Lcndcr has had an opportunity to inspect such Properly lo ¢nsas the
work has been completed to Lender’ s satistaclion, provided that such inspection shall be unocriaken
promptly. Lender may disburse procccds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is oomplcl.-:d Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such i 1nsurancc proceeds, Lender shall not be required to pay Borrower any
interest or ecarnings on such proceeds Fees for public adjusters, or other third parties, retaized by
Borrower shall not be paid out of the 1Psur3ncc proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums securcd by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be‘applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, ncgotiatc and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
() any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverza¢ of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amwuats unpaid under the Notc or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with'n £0 days after the execution of this Security Tnstrument and shall continue to occupy the
Property as Borrcwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in‘wriang, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli e beyond Borrower’s control.

7. Preservation, Maiv’enance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair e/ Properly, allow the Property (o deteriorate or commit waste on the
Property. Whether or not Borrowe! is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dsteziorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that =zpuic or restoration is not economically Ffeasible, Borrower shall
protaptly tepair the Property if damaged-e¢r” avoid further deterioration or damage. W insurance or
condemnation proceeds are paid in connectior with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repars wid restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea 21 Forrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon zud insr=ctions of the Property. If it has'
rcasonable cause, Lender may inspect the interior of the improvemen s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci’ving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f durirg the Loan application
process, Borrower or any persons or entities acting at the direction of Borivwer or with Borower’s
knowledge or consent gave materially false, misleading, or inaccurate infermation of: staternents to Lender
(or failed to provide Lender with material information) in connection with the-Toan. Material
represeniations include, bul are not limiled to, representations concerning Borrower’s occunincy of the
Property as Borrower’s principal residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security Insirinent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {1 there
is a legal proceeding that might significantly affect Lender’s interest in the Properly and/or rights under
this Security nstrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may allain priority over (his Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inlerest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys’ fees to protect jts interest in the Property and/ot rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is nol limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violativns or dangerous conditions, and have utilitics tumed
on or off. Although Lender may take action under this Scction 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for pot taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

securcd by this Security Instrument. Thesc amounts shall bear inferest at the Notc rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bormrower requesting’

ayment.
P If tais Security Instrument is on a leaschold, Borrower shall comply with all the provisiens of the

lease. Ii-Dorrower acquires fee title to the Property, the leaschold and the fee tile shall not merge unless
Lender azrees to the merger in writing.

10. Moruwrage Insurance, If Lender required Mortgage Insuratice as a condition of making the Loan,
Borrower shzi pav the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuie.ce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svh insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to (he cost to Lorower of the Mortgage Insurance previously in cffect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc {o pay to Lender the amount of the separately designaied payments that
were duc when the insurance coverans veased to be in effect. Lender will accept, use and retain thesc
payments as a non-refundable loss reserec, in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatihe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag) {in'the amount and for the period that Lender requircs)
provided by an insurer sclected by Lender agaii-bzcomes available, is obtained, and Lender requires
separately designated payments toward the premiums €. Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bonwvicr was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Becrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a Top refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with azy written agreement between Borrower and
Lender providing for such termination or unlil termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providsd.in the Note,

Mortgage Insurance reimburses Lender (or any cntity that purchas:s @z Note) for certain losses it
may incur if Borrower does not rcpay the Loan as agreed. Borrower is‘no? a party to the Mortgage
Insurance, '

Mortgage insurcrs cvaluate their total risk on all such insurance in force from fime to time, and may
enler into agreements with other parties that share or modify their risk, or reduce losses:” 1hiese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other part; {or parties) to
these agreements. These agreements may require the morigage insurer to make payments voing aiy source
of funds that the morigage insurer may have available (which may include funds obtained frodn Morigage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinuurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
- exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Auy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assigmment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until L<nder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s-satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 2ad westoration in a single disbursement or in a series of progress payments as the work is
completed. Ulrzs an agrecment is made in writing or Applicable Law requircs interest to be paid on such
Miscellaneovs Proceeds, Lender shall not be required 10 pay Borrower any interest or earnings on such
Miscellaneous Procesds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Micce)llancous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totzl tik’ug, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applied to the surc.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe .

In the event of a partial taking,-dssumetion, or loss in value of the Property in which the fair market
value of the Property immediately beterc ihe partial taking, destruction, or loss in value is equal o or
greater than the amount of the sums secursd Oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the surms
sccured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
muliiplied by the following fraction: (a) the totai-amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided'by (b) the fair market value of the Property
immedialely before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'valae-of the Property in which the fair market
value of the Property immediately before the partial taking, ¢¢stuction, or loss in value is less than the
amount of the sums secured immediately before the partial talung, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous 'roceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then duc,

If ihe Property is abandoned by Borrower, or if, after notice b’ Tender to Borrower that the
Opposing Party (as defined in the next scntence) offers to make an award (o seide a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gven. Lender is authorized
to collcct and apply the Miscellaneous Proceeds either to restoration or repair of e Property ot to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mexns ¢he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas a riglit =f action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yegon-that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o Lexder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul( any, if
avceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismisscd with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damagcs that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the swns secured by this Security Instrument granied by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedipgs against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower ot in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs_ this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security rastrument only to morlgage, grant and convey the co-signer’s interest in the Property under the
terms ot this Security Instrmment; (b) is not personally obligated to pay the sums secured by this Security
Instromeit; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramodations with regard to the terms of this' Security [nstrument or the Mot without the
co-signer’s consrat: ‘ ‘ ,

Subject to the provisions of Section 18, any Successor in Interest of Borrewer who assumcs
Borrower’s obligatiuns-usrder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Berrower's rights/a=d benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Bauility under this Security Instrument unless Lender agrees to such release in
writing. The covenants anc.sgriements of this Security Insirument shall bind (except as provided in
Section 20) and benelit the suecessors-ond assigns of Lender. :

14, Loan Charges. Lender ‘may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose o protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not 1:0il:d to, attorneys’ fees, property inspection and valuation fees.
In regard W any other fees, the absence of ©yyp~2cs authority in this Security Instroment to charge a specific
fee to Borrower shall not be construed as a prohibi*ien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law,

If the Loan is subject to a law which sets maximvim loan charges, and that law js finally interpreted so
that the interest or other loan charges collected or to e Collected in connection with the Loan exceed the
permitied limits, then: (a) #ny such loan charge shall bustedused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecier from Borrower which exceeded permitied
limits will be refunded o Borrower. Lender imay choose o wmike-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower~ii a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptinie of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 2orréwer might have arising oul
of such overcharge. '

15, Notices. All notices given by Borrower or Lender in connection witn this,Security Instrument
must be in writing. Any notice to Borrower in connection with this Secuarity Instruizont shall be deemed fo
have been given lo Bomower when mailed by first class mail or when actudlly delivired o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice w ! Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirt; Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriswer’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument al any one time. Any
notice 0 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein wnless Lender has designated another address by motice to Borrower. Any motice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Insirument. :
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16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requiremenls and limitations of
Applicable Law. Applicable Law might-explicitly or implicilly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shail not affect other provisions of this Sccurity Instrument or the Notc which can be
given effect without the conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and inclnde
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take ap7 uction.

17 Sorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18./Crunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intcrest inthe Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bep:liciul interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, \Le dntent of which is the transfer of litle by Borrower at a future date to a purchaser.

If all or any part o« the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person a'i-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may-require immediate payment in full of all sums sccored by this Sceurity
Instrument. However, this oriwi shall not be exercised by Lender if such ecxercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d-ys from the date the notice is given in accordance with Section 15
within which Borrower must pay all swirs speured by this Security Instrument. If Borrower fzils to pay
thesc sums prior to the expiration of this 'piriod, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or demand.on Borrower,

19. Borrower’s Right te Reinstate Aftel Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢1 (tis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tix Zroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migiz. spenity for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secur’.y Instrumeni. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc upder this Security Instrument and the Noie
as if no acceleration had accurred; (b) cures any default of any other ~ovienants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu not Kimited to, rcasonable attorneys’
fees, property inspection and valuation fees, and other fecs incurred for frpirpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) wkescvch action as Lender may
reasonably require to assure that Lender’s inicrest in the Property and sizite under this Security
Instrument, and Borrower’s obligation to pay the sums sccured by this Security Instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requie that Borrower pay
such reinstalement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimentality or
enlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirumnint and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this
right (o reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 4 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or thc member of a class) that arises from the other party’s actions pursvant &0 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paity hereto a reasonable period after the giving of such notice to take corrective action, If
ApplicableLaw provides a time period which must elapse before certain action can be taken, that time
period wil! b¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 5 ¢ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuait *o.Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous S:istances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic or liazerdous substances, pollulants, or wasies by Environmental Law and the
following substances: gasoline, kerneene, other flanumable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, raaterials containing asbestos or formaldehyde, and radioactive materials;
(b) *Environmental Law" means federil ]-ws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmental protrction; (c} "Environmental Cleanup® includes any response
action, reincdial action, or removal action, 3 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, conribute o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, 13¢ -disposal, storage, or releasc of any Hazardous
Substances, or threaten (o release any Hazardous Substances, saor in the Property. Borrower shall not do,
nor allow anyene ¢lse to do, anything affecting the Properly (a)/tht is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or ('c) which, dve i the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Yroperty of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate to rorrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cansumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, c.aim demand, lawsuit
or other action by any governmenta! or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomrower has actual kmowlidse, <(b) amy
Environniental Condition, including but not limited to, any spilling, leaking, discharge, releasc o¢ threat of
relcasc of any Hazardous Substance, and (c) any condition caused by the presence, usc or reieiss of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt ox or hefore the date specified in the netice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclocur: proceeding the non-existence of a defanlt or any other defense of Borrower fo acceleration
and foreclzcure. If the defaunlt is not cured on or hefore the date specified in the notice, Lender at its
option ma; rrquire immediate payment in full of all sums secured by this Security Instrument
without ferth<c femand and may forcclose this Security Instrument by judicial procecding. Lender
shall be entitled ‘¢ vollect all expenses incorred in pursuing the remedies provided in this Section 22,
ineluding, but not Fnitcd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payraent of all sums securcd by this Security Instrument, Lender shall releasc this
Security Instrument. Borrowe: slall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Fat valy it the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law. :

24. Waiver of Homestead. In accordzues with Illinois law, the Borrower hereby releases and waives
all rights under and by viriue of the Illinois hoinestead exemption laws,

25. Placement of Collateral Protection Insurarice, Unless Borrower provides Lender with evidence
of the insurance coverage requircd by Borrower’s agrecoént with Lender, Lender may purchase insurance
at Borrower’s expense (o protect Lender’s interests in Boriower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender” purchases may not pay any claim that
Borrower makes or any claim that is made sgainst Borrower in/connection with the cellateral. Borrower
may later cancel any insurance purchased by Lender, but only afler (orov.ding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s 2greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of Way izsyrance, including interest
and any other charges Lender may impose in connection with the placement <tz insurance, until the
¢ffective date of the cancellation or expiration of the insurance. The costs of the insufance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be morz-than the cost of
insurance Borrower may be able {o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

D: sk Sl et Skl hes
01/17/2014  (Seal)
Sushma A. Bhat FKA Sushma A. Baindur  -Borrower

. {(Seal) (Seal)
Rorrower -Borrower
(Seal) _£ (Seal)
-Borrower ) -Borrower
(Seal) O (Seal)
-Borrower -Borrower
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STATE w\nﬂm ’%ﬁOk ' County ss:
, My Smith , a Nolary Public in and for said county and
state do hercby certify that Anil Bhat and Sushma A. Bhat, Formerly Known As

Sushma A. Baindur, husband and wife

2

personally known to e to be the same person(s) whose name(s) subscribed to the foregoing instrwment,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instreeen) as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givedl under my hand and official scal, this 17th day of January, 2014

My Commission Cxpires: 1\ / Y / A0 Il‘

Notary Public / michael 7 £. mﬂq

. A

£ OFFICIAL SEAL"
g Michael RSmith &

{ Notary Public, State of linois 4
Lfny Com%ission Expires 11/1 5/2014

A A

o s

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator 1abitha Feeney

NMLSID 30079
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MERS MIN: 100039033167238470 : 3316723847
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this ~ 17th  day of January, 2014

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trast) or Security Deed (the "Security Instrument”) of the same date given by the
undersioried {the "Borrower") to secure Borrower’s Note to
QuickeniLcans Inc.

(the
"Lender") of the-same date and covering the Property described in the Security Instrument

and located at:
211 College Dr Unit 23
Mount Prospect, IL 60056
[Property Address]
The Property includes a unit ir, together with an undivided interest in the common elements
of, a condeminium project known 23 : ‘
VILLAGE COMMONS
{Namo-of Condominium Project]
{the “Condominium Project®}. If the ownhers association or other entity which acts for the
Condominium Project (the "Owners Associition*} holds title to property for the benefit or use
of its members or shareholders, the Property #is0 includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits cr Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the ~ovenants and agreements made in the
Security Instrument, Borrower and Lender further covenait and.agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower’s obligations under
the Condominium Project’'s Constituent Documents. The "Constio:ent Documents” are the: (i)
Declaration or any other document which creates the Condominivin Project; (it} by-laws; {iii}
code of regulations; and {iv) other equivalent documents. Borrower siizil promptly pay, when
dus, all dues and assessments imposed pursuant to the Constituent Docuraants.

B. Property Insurance, So leng as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” of "blanket” policy on the Condominiim F roiect which
is satisfactory to Lender and which provides insurance coverage in the amouris (including
deductible levels), for the periods, and against loss by fire, hazards included witniii e term
rextended coverage,” and any other hazards, including, but not fimited to, earthquakss and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT 2771876193
RN UL

Form 3140 1/01 | I
‘ 31672384 15 0193

Wolters Kluwer Financial Services

VMP ®-8R {0810) T
Page 1 0f 3 Initials: % qg

SAb



&

1403108090 Page: 18 of 20

UNOFFICIAL COPY

Section 3 tfor the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii} Borrower’s obligation under Section b to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wha Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance
coverage prrvidad by the master or blanket policy.

In the evehi of a distribution of property insurance proceeds in lieu of restoration or
repair following 2 loss to the Property, whether to the unit or to common elements, any
proceeds payable to Eorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to
insure that the Owners Association. maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage-ta [ender.

D. Condemnation, The proceede’ 5f any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of tne unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the suris_secured by the Security Instrument as
provided in Section 11, :

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdiviue the Property or consent to: (i} the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destrucuea by fire or other casualty or
in the case of a taking by condemnation or eminent domain; lii; 2ny amendment to any
provision of the Constituent Documents if the provision is for the expsrcss benefit of Lender:
{iii} termination of professional management and assumpticn of self-ricnagement of the
Owners Association; or {iv}] any action which would have the effect of iendesing the public
liability insurance coverage maintained by the Owners Association unacceptatle t |Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmen’s *hen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph-F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrewer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

q03316723847 0153 609 0203
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained’

in this Condominium Rider.

ﬂ\f;gm/\) 0171772014 {Seal)

Anil Bhat™ -Borrower

{Seal)
-Borrower

37 al)
-Borro wer

{Seal)
-Borrower

¢03316723847 0153 609 0303

Jog MM Fa f“‘”{_-—————’”"‘%a’wﬁw

01/17/2014_{Seal)

Sushma A_ Bhat FKA Sushma A, Baindur -Borrower

{Seal)

-Borrower

{Seal)

-Borrower

/. {Seal)

-Borrower
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s}: 06-72-115-019-1023

Land Situated in the County ot Cook in the State of IL

UNIT NUMBER 23 IN VILLAGE COMMONS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: (HA' PART OF VILLAGE COMMONS P.U.D., BEING A
RESUBDIVISION OF LOTS 2 TO 4 AND OU 1L 01 IN TAX INCREMENT FINANCE SUBDIVISION NO. 1 INTHE
NORTHWEST 1/4 OF SECTION 12, TOWNSHIF £1 MORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXH!ZIT"C" TO THE DECLARATION OF CONDOMINIUM
RECORDED JUNE 23, 1989, TOGETHER WITH ITS UNDIViLED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN COOK COUNTY, ILLINOIS.

Commonly known as: 211 College Dr Unit 23, Mount Prospec?, IL /50056




