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DEFINITIONS

Wards used in multiple sections of this docunent are” defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding/b2 nsage of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this docursent, which is dated 0171 0/2014
together with all Riders to this document,

(B) "Borrower” i Latasha M. Young

Borrower is the mortgagor under this Secunity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systews, Inc. MERS Is 4 separate corporation that is
acting solely as & vominee for Lender and Lender’s successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Green Tree Servicing LLC

Lender is 2 Corporation

organized and existing under the laws of Delaware

Lender’s address is 1400 Landmark Towers, 345 Saint Peter Street. Saint Paul.

MN 55102

(E) "Note" means the promissory note signed by Borrower and dated 01/10/2014

The Note states that Borrower owes Lender One Hundred Twenty Nine Thousand Seven
Hundred Ten Dollars
(U.54129,710.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsaud to pay the debi in full not later than February 1, 2044

(F) "Propert:™ means the property that is described below umder the heading "Transter of Rights in the
Property."

(G) "Loan" mezn: lie dehi evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note/ap?all sums due under this Security Tastrument. plus interest.

{H) "Riders" means @l Riders 1o this Security [nstrument that are executed by Borrower. The following
Riders are to be execwicd by Borrower [check box as applicable]:

D Adjustable Rute Rider I;ﬁﬁ Condominiune Rider Q Second Home Rider
li Balloon Rider L,,‘ Platived Unit Development Rider l_] -4 Family Rider
|1 VA Rider [ Biweek]y Payment Rider [__ Others) [specify|

() "Applicable Law™ means all controlig applicable federal, state and local statutes, regulations,
ordinances and administrarive rules and orders ((nat ave the effect of law) as well as all applicable final,
non-appealable judicial upinions.

() "Community Association Dues, Fees, and Asscaspients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propesy 4y a condominium association, homeowners
assaciation or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds-other than a transaction originated by
check, dradt, or similar paper instrument, which is niriated througivem electronic termnal, telephouic
instrument, computer, of magnetic ape so as o order, instruct, or cuthorize a financial institution to debit
or credit an account. Such term includes. but is not hmited to, poinred=ale ransters, astomated teller
machine transactions. transfers inidated by eelephone. wire transfers, »adautomated  clearinghouse
transfers,

(L) "Escrow ltems" means those items that are described in Section 3.

{M) "Misceflaneous Proceeds” means any compensation. settlement. award of damages. or proceeds paid
hy any third party (other than insurance proveeds paid under the coverages described (o Scution 5) for: (i)
dumage to, or destruction of, the Property: tii) condemnation or other taking of all'et zay part of the
Property: (i) conveyance in lieu of condemnation; or (iv} misrepresentations of. or omissions as to. the
value and/or comdition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the aonpayment of, or daatlr on,
the Loan,

(0) "Periodic Pavment" means the regularly schedujed munount due for (1) principal and interest under the
Nute, plus (ii) any amounts under Section 3 ot this Security Instrument.

(P} "RESPA" means the Real Bstate Settleruent Procedures Act (12 TLS.CL Section 2001 et seqg. ) and its
implententing regulation, Regulation X (12 C.F.R. Part [024). us they might he amended trom fune to
time, or any additional or stecessor legislation or regulation that governs the same subject matter. As used
in this Securiry Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if she Loan does nor quality as a "tederally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and  assigns) and
to the. successors and assigns of MERS, the following described property located in the
Cour Y [Type of Recording Turisdiction|
of Cook IName of Recording Turisdiction}:
The Asséssor’s Parcel Number (Property Tax ID#) for the Real Property is
20-24-410/U75-1004. SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 20-24-410-025-1004 which currently has the address of
6810 S Paxton Avenue 2s [Sarcet]
Chicago iyl Hiinois 60649 iZip Codel

("Property Address™):

TOGETHER WITH all the improvemients now or hereafter ceetied, on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the progerty, All replacements amd
additions shall also be covered by this Sccurity Tnstrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
fo the interests granted by Borrower in this Security Instrument, but. il necessary 1 cownly with law or
custom. MERS (as nominee for Lender and Lender’s successors and assigns) has the vights b exercise any
or all of those interests, including. but not limited o, the right to toreclose aud sell the Frepenty; and 1o
take any action required of Lender including. but not [hinited to, releasing and caoceling bis Security
Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed wad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumnbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest ou. the debt evidenced by the Note and any
prepayment charges and late charges due undes the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
carrency. However, it any check or other instrument received by Lender as payment under the Note or this
Security lustrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security lustrument be made in one or more of the following forms, as
selected hy Lender: (1) cash; (b} money order: (¢) certitied check, bank check, treasurer’s clieck or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal ageney, mstrumentality, or entity: or (d) Electronic Funds Transter.

Payments are deemed received by Lender when recetved at the location designated in the Note or at
such other location as may be designated by Lender in accordapce with the notice provisions in Section 15,
Lender may return any payment or pactiai payment it the payment or partial payments are insufficient to
bring/the Loan current. Lender may accept any payment or partial payment insutficient to bring the Loan
current, erhout waiver of any rights herettuder or prejudice to its rights to retuse such payment or partial
payments (n fie future, but Lender is not obligated o apply such payments at the time such payments are
accepted. It acl Perkdic Payment is applied as of its scheduled due date, then Lender need not pay
nterest on unapyti= tunds. Leader may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1#Borcower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thein fo Borrower. H not applied earlier. such funds will be applied to the outstanding
principal balance under the Note smmediately prior to toreclosure, No offset or claim which Borrower
might have now or in the mpdefagainst Lender shall relieve Borrower from making payments due under
the Note and this Security [nsirumescor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ¢r Froceeds. Except as otherwise described in this Section 2. all
paytients accepted and applied by Lemdér sipli be applied in the following order of priority: (a} interest
due under the Note: (b} principal due undér the Note: (o) amounts due under Section 3. Such payments
shatl be applied to each Periodic Payment in thy order in which it became due. Any remaining amounts
shall be applied first to late charges, second to atgeohizt amounts due under this Security histrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment miay “he applied to the delinquent payment and
the late charge. If more than one Periodic Payment is cutstanaing Lender may apply any payment received
from Borrower to the repayment of the Periedic Payments if, and 107t extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is.anplied to the full payment of one or
more Periodic Payments, such excess may be applied to any Jate charges Gue. Voluntary prepay ments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds. or Miscellaneous Procieds to principal due under
the Note shall not extend or postpone (he due date. or change the amount, of the Feiicdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic’ Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymens’ o7 amounts duc
for: (a) taxces and assessments and other items which can attain priority over this Security Distrument as a
lien or encumbrance on the Property; (h) leasehold payments or ground rents on the Properiy/ ifany: (¢)
premiums for any and all insurance required by Lender under Section S: and (d) Mortgage Tiavrauce
premiums, i any. or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
lusurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
ohligation to pay to Lender Fuuds for any or all Escrow Ttemns at any time. Any such waiver may only be
in writing. In the event of such waiver, Borméxgr shal %ag},'B dzig:ctly. when and \vgir}:orgrzﬂ-(-)lill thi 2&1115:_;111&
106AIL 06259 :47pm

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME

@ BALLY N3cmoe Fage 4 of 15 tritiale: 9 Form 3014 1701
®




1403113013 Page: 6 of 20

UNOFFICIAL COPY

due for any Eserow Ttems for which payment of Funds has heen waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make sucli payments ad to provide receipts shall for all purposes be deemed to
he a covenant and agreement contained in this Security Instrument, as the plirase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall thien be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow lrems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and i
such #mounts, that are then required under this Section 3.

Lendés may. at any time. collect and Iiold Funds inan amouat (a) sutficient o permit Lender to apply
the Funds/at ‘he time specified under RESPA. and (b} not o exeead the maximum amount & kender can
tequire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimues of expenditures of futwre Fscrow liems ar otherwise in accordance with Applicable
Law.

The Funds sheil /oe held in an institution whose deposits are insured by a federal agency,
instrumentality, or enfity (ipeluding Lender, if Lender is an wstitution whose deposits are so insured) or in
any Federal Home Loan Banks Laider shall apply the Fuads to pay the Escrow Ttems no later than the tine
specified under RESPA. Lender shaiinot cliarge Borrower for holding and applying the Funds, annually
apalyzing the escrow account, or verifying the Escrow ftems. wnless Lender pays Borrower interest on the
Funds and Applicable Law permits Lénpder to make such a charge, Unless an agreement is made in writing
or Applicable Law requires inferest to be paid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borigwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 17 Boyrower, withow charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrowasadefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEAC 2 there 15 a shortage of Funds beld in escrow.
as defined under RESPA, Lender shall notify Borrower as 1sgrited by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage n accordipse with RESPA, but ju no more than 12
monthly payments. |t there is a deficiency of Funds leld in escrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the defictency in accordance with RESPA, but in no 1more than 12 morahly payments.

Upon payment in full of all sums secured by ihis Security Instrument Ledder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borcower shall pay all laxes, assessments, chargesl fines, and impostions
attributable to the Property which can attain priority over this Security Instrument, legsehold payments or
ground rents on the Property, if any, and Commuuity Association Dues, Fees, and Asseseraeias i any, To
the extent that these items are Escrow lrems, Borrowes shall pay them in the manner provides! i Section 3.

Borrower shall promptly discharge any lien whizh bas priority over this Security Instivinent unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner ateeptable
to Lender, but only so long as Borrewer is performing sach agreement: (b) conlests the lien in good taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procesdings are pending, but only untit such proceedings
are concluded: or (¢} secures from the holder of the lien an agreemient satistactory to Lender subordinating
the lien to this Security Instrument. 11 Lender determines that any part of the Property is subject 10 a licn
which can attain priority over this Secority hustrunent, Lender may give Borrower a norice identitymg the
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fien. Within 10 days of the dale on which that sotice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth ahove in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaic rax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, bui not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Léan) The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised wursasonably. Lender may
require Bérrower to pay. in connection with this Loan. either: (a) a one-time charge for flood zone
determinationy cortification and tracking services: or (b) a one-time charge for flood zone determination
and certification seivices and subsequent charges each time remappings ot similar changes occur which
reasonably might aifed such determination or certification. Borrower shall also be responsible tor the
payment of any fees irapesed by the Federal Emergency Management Agency in connection with the
review of any flood zone detzrmination resulting from an objection by Borrower.

If Borrawer fails to mainfain any of the coverages deseribed sbove, Lender may obtain insurance
coverage, al Lender’s option and gorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property. against any risk,
hazard or liability and might provide gi=sareror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower coukl have obtained. Ary atpounts disbursed by Lender under this Section S shall
hecome additional debt of Borrower secured by fliin Seeurity Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment and shal’be payable, with such interest. upon notice from
Lendur to Borrower requesting payment.

Al insuranice policies required by Lender and renewals o0 such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard nirtgage clause, and shail name Lender as
mortgagee and/or as an additional loss payee. Lender shall bave the gt o hold the policies and renewal
certificates. 1t Lender requires, Borrower shall promptly give to Leader 41 receipts of paid premiums and
renewal notices, [f Borrower obtains any form of insurance coverage.” yot htherwise required by Lender,
for damage to. or destruction of. the Property. such policy shall include o striadard mortgage clause and
shall vame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt uotice to the insuranee carrer and Lender. Lender
may make proof of loss it not made prompily by Borrower. Unless Lender and Borrgwer ntherwise agree
i wriling, any insurance proceeds, whether or not the underlying insurance was requivadaydLender. shall
be applied to restoration or repair of the Property, if the restoration or repair is ccononically feasible and
Lender's security is not lessened. During such repair and restoration period, Lende shall have the right to
lold such insurance proceeds until Lender has had an opportunity to inspect such Property to cavre the
work has been completed to Lender’s satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or it a series
of progress payments as the work is completed. Unless an agreement is made i writing or Applicable Law
requires interest to be paid on such insurance proceeds, Leuder shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole vhligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender’s seeurity would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument. whether or not then due, with
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for i
Section 2.

If Borrower abandons the Property, Lender nmy file, negotiate and settle any available insurauce
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Leuder miay negotiate and settle the claim. The 30-day
period will begin when the notice is given. [n either event. or it Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns ¢ Lender (2) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security lnstrument, and
(h) any_other of Borrower’s righis (other thay the right 1o any refund of unearned premiums paid by
Borrewer: under all insurance policies covering the Property. fnsofar as such rights are applicable to the
coverage 4% the Property. Lender may use the insurance procesds either to repair or restore the Property or
to pay am¢un's unpaid under the Note or this Security Instrument. whether or not then due. ‘

6. Ocovpancy. Borrower shall oceupy. establish, and use the Property as Borrower's principal
residence withm/60 days after the execution of this Security Instrument and shall continue te oceopy the
Property as Borrowér' sorincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrding, which consent shall not he usrcasonably withheld, or unless extenuating
circunstances exist which apsheyond Borrower’s contral.

7. Preservation, Mattérance and Protection of the Propesty; Inspections. Borrower shall not
destroy, damage or impair the Pioperty. aflow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property it
order to prevent the Property from detediorating or decreasing in vaive dug to s condition. Unbess 1t 1
determined pursuant to Section 5 that (pzipOr restoration is not econonivatly feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration wr damage. If insurance or
conderanation proceeds are paid in connection v ith Hamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the-Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatss 2id restoration in a single payment or i 4 series of
progress payments as the work is completed. It the instirapse, or condemnation proceeds are ot sutficient
tor repair or restore the Property. Borrower is not relieved v Loreower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enties upon and faspeetions of the Property. It it has
reasonable cause, Lender may inspect the interior of the improvenats o the Property. Lender shall give
Borrower notice at the time of or prior to such an inferivr mspection spesityig such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default i duting the Loan application
process. Borrower or any persons or enfities acting at the digeetion of Boirower or with Borrower's
knowledge or consent gave materially false, misleadiug, of inaccerate infonmation pe statements (o Lender
{(or failed to provide Lender with material information i conpection with fie Loan. Material
representations include, but are not limited to, representadons concerning Borrowersicodpancy of the
Property as Borrower's prineipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insorument. If
(a) Borrower fails to perform the covenants and agresments contained in this Security Instrument; th! there
is & legal proceeding that might significanily affect Lender’s ierest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankrupt:y, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument ot to enforce laws or
regulations), ot (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lended’s inrerest in the Praperty and rights under this Security
lustrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to: (a) paying any swins secured by a lien
which has priority over this Sceurity Instrument, (hy appearing in cout; and () paying reasonable
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attorneys” fees to protect its interest n the Property and/or rights under this Security lostrument, including
its secured position in a bankruptey proceeding. Securtug the Property icludes, bul is not Timited to,
entering the Praperty to muke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous coditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lemdder does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Feader jncurs no Hability for nol taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such terest, upon notice from Lender to Borrower requesting
PAY e

itkis Security [nstrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. {f BGorrower acquires tee title to the Property. the leasehold ad the fee title shall not merge unless
Lender aglees to the merger in writing.

10, Morigage Insurance, It Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insursice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided cugh insurance wind Borrower was required to make separately designated payments
toward the premiums=ior Mortgage Insurance. Borrower shall pay the premiums required o obtain
coverage substantially equivaleni-to the Mortgage lnsuranee previously o effect, at a cost substantially
squivalent to the cost to Bopower of the Mortgage Insurance previously in effect. from an alternate
morfgage insurer selected by Ledder) [ substantially equivalent Mortgage Insurance coverage is not
availahle, Borrower shall continue ¢ pry to Lender the amount of the separately designated payments that
were due when the insurance coverageceased to be in effect. Lender will aceept. use and retain these
payments as a non-refundable loss rescrve it Heu of Mortgage Tnsurance. Such loss reserve shall be
gon-refundable. notwithstanding the fact thar e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings om such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender reguires)
provided by an insurer selected by Lender again ODechmes available, is obtained, and Lender requires
separately designated payments toward the premivms to/ Martgage Insurance. It Lender required Mortgage
nsurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage hisurance, Borrower shall pay the premiums required fo
maintain Mortgage Insurance in etfect, or to provide 4 notefundable loss reserve, until Lender's
requirement for Mortgage Iusurance ends in accordance with any writen agreement between Borrower and
fender providing for such termination or until iermination is requircd by Applicable Law. Nothing im this
Scetion 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender wor any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is piiaparty to the Mortgage
fosurance.

Mortgage insurers evatuate their total risk on all sucly ipsurance in foree fraom’ time to time, and may
etfer into agreements with other parties that share or modify their risk, or reduoce losses. These agreenents
ate on terms and conditions that are satisfactory © the mortgage insurer and the other pariy’(or parties) o
these agreements. These agreements may reguire the morggage insurer to make payments using.any source
of funds that the mostgage insurer may have available (which may include funds oblained frop Mortgage
usurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 1eiusurer,
any other entity, or any affiliate of angy of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk. or reducing losses. [f such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insuter. the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

106AIL 000625999826 01/08/2014 12:47pm
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME
@)-GA”L) (1202100 Fzge 8 of 1% Initials:

Form 3074 1/01




1403113013 Page: 10 of 20

UNOFFICIAL COPY

{hy Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgape Insurance preminms that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proveeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
Duaring/such repair and restoration period. Lender shal! have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender o/satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anl _restoration in a single disbursement or m a series of progress payments as the work is
completed, Daless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Plocreds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceedsd If the restoration or repair is ot ecconmnically feasible or Lender’s security would
be lessened, the Misceilaneous Procesds shall be applied o the sums secured by this Security [nstrument,
whether or not then dae, with the excess, if any. paid 1o Borrower. Such Miscellaneous Proceeds shall he
apphied in the order provided fords Seetion 2,

[n the event of a total saking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sims secured by this Security Tustrument, whether or not then due, with
the excess, if any. paid to Borrowes

fn the event of a partial taking, (estruction, or foss in value of the Property in which the fair market
value of the Property immediately befole fespartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securtd By Mis Sceurity nstrument inmediately before the partial
taking. destruction, or foss i vaiue, unless BorsGwer and Lender otherwise agree in writing, fhe sums
secured by this Sceurity Instrament shall be feduced by the winount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total @mbunt of the swns secured immediately hefore the
partial taking, destruction. or loss In value divided by (b} the fair market value of the Property
inunediately hefore the partial taking, desiruction, or loss v velue. Any balunce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss insatae of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taking ~Gestruction, or loss in value, wvoless
Borrower and Lender othierwise agree in writing, the Miscetaneous Procesds shail be applied to the sums
secured by this Security Instrument whether or not the swims are then du,

If the Property is abandoned by Bomower, or if, after notice wy Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award” tocettle o claim for damages,
Borrower fails to respond to Lender within 30 days after the dute the uotice is given, Lender is authorized
10 coliect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or to the
sums secured by this Security Instrumens, whether or not then due, "Opposing Pary" pican; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a riphe of action in
regard o Miscellaneous Proceeds. '

Borrower shall be in default i any action or proceeding, whether civil or criminal, is began that. i
Lenders judgment, could result in forteituie of the Property or other material impairment of fonder's
interest in the Property or rights under this Security Tostrument. Borrower can cure such a default and, it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
disenissed with a ruling thar, in Lender’s judgieni. precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or vights under this Security [nstrument. The proceeds of
any award or claim for damages that are aitributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lendsr. .

All Miscellaneous Proceeds that are not applied o resteration or repair of the Property shall be
applied i the order provided for in Section Z.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
pay ment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Burrower
or any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments trom third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and severat. However, any Borrower who
co-sigras this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security-ipstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ot this-Security lustrument; (h) is not persoually obligated to pay the suins secured by this Security
lnstrument; it () agrees that Lender and any other Borrower can agree to extend, modify. forhear or
make any ac<hmnodations with regard to the terms of this Security Instrument or the Note without the
cO-signer’s consen

Subject 1o e’ pravisions of Sectionr 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vnder this Security Instrument in writing, and is approved by Lender, shall oblain
all of Borrower’s rights and_henefits under this Security Instrument. Borrower shall not be released from
Borrower™s obligations and liability under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and zgreements of this Security Instrument shall bind (except as provided in
Seetion 203 and benefit the successors and assigns of Lender.

14, Loan Charges. Lender iy Charge Borrower fees for services perfonmed in connection with
Borrower's default, for the purpose ofpraiccting Lender’s interest in the Property and rights under this
Security Instrument, including, but aot imied to, attorneys’ fees, property inspection and valuation fees.
I regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolilntion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Seeurity Tostrument or by Applicable Law.

If the Loan s subject to a law which sefs maxiniuri Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o bé cuilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be deduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose tooniake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 17 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under tiie Note). Borrower's acceptaiee of any such retund made by
direct paymient to Borrower will constitute a waiver of any right of action Beirwver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with, tai Security Instrument
must be in writing. Any notice to Borrower in comection with this Security Tustrutnentsiall be deemed to
Iave been given to Borrower when mailed by first class mail or when actually delitered to Borrower’s
natice address if sent by other means. Notice to any vne Borrower shall constitute notice 5 a'Borrowers
unless Applicable Law expressly requires otherwise. The wotice address shall be the Prepeite Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shell promptly
notify Lender of Borrower’s change of address. i Lender specifies a procedure for reporting Beniower's
change of address, then Borrower shall only report a change of address through that specitied procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendet™s address
stated herein unless Lender has designated another address by notice to Borrower. Any natice in
connection with this Security lnstrument shall not be deemed to have been given to Lender until actually
received hy Lender. If any notice required by this Security Justrument is also required under Applicable
Law. the Applicable Law requirement will satisty the corresponding requirement under this Sccurity
lnstrument.

106AIL 000625999826 01/08/2014 12:47pm

ILLINOIS - Single Family - Fannie Mae/Fraddic Mac UNIFORM INSTRUMENT WITH ME
@vGA(IL) (13021.00 Fage 106] 10 Initiata; Form 3014 1/01
3] .4, VRN,

R G RPN




1403113013 Page: 12 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Rutes of Construction. This Security Instrument shall be
governed by tederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agresment by contract. [n
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law. such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given ettect without the conflicting provision.

As used in this Security Instrument: (1} words of the maseuline gender shali mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includethe plural and vice versa: and (¢} the word "may” gives sole discretion without any obligation to
take any.sction.

17 /sorrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18, Ursustfer of the Property or a Beneficial Interest in Borrower, As vsed in this Section 18,
"Interest in Mie Property” means any legal or beneficial inferest in the Property ., including, but not limited
to. those benetic/al nterests transferred in a bond for deed, contract for deed. installinent sales contract or
escrow agreement, the watent of which is the transter of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Imterest n the Property is sold or trausterred (or if Borrower
is not a natural persvirand a beneficial interest in Borrower is sold or transferredy without Lender’s prior
written consent. Lender may require immediate payment in full of all sums secured by this Security
lnstrument. However, this opdon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiowe leader shall give Borrower natice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section 15
within wlhich Borrower must pay all suins/secured by this Security Tustrument. If Borrower fails to pay
these sums prior to the expiration of this'period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demrand ot Borrower.

19. Borrower’s Right to Reinstate Aftev Asceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement'of this Security Instrument discontinued at any time
privr to the earliest of: (a) five days before sale of th Ploperty pursuant to Section 22 of this Security
Instrwment: (b such other period as Applicable Law mightspecity for the termination of Borrower's right
jo reinstate: or (¢} entry of a judgment enforcing this Sécuricy Insirument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be ducazder this Security Instrument and the Note
as it no acceleration had occurred; {b) cures any default of any othe’ covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security lustrument. including, batao! limited to. reasonable attorneys’
fees, property inspection and valuation fees, and other (ees incurred fof e burpose of protecting Lender's
fnterest in the Property and rights under this Sccurity Instrument; and () talies stch action as Lender may
reasonably require to assure that Lender’s inferest in the Property and” ighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inftiument. shall conkinue
unchianged unless as otherwise provided under Applicable Law. Lemler may require that Borrower pay
such reinstatement sums and expenses in one or more of the following torms, as selicted by Lender: (a)
cash: (h) money order: (o) certified check, bank check, treasurer’s check or cashier’s check, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instiushentality or
entity: or {0) Electronic Funds Transfer. Upon reinstatenent by Borrower, this Security Ins{rutient and
obligations secured hereby shall remain fully effective as it no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under Section [8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security lustrument) can be sold ope or more tunes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Perindic Payments due under the Note and this Securiiy Instrument and perlorms other mortgage loan
servicing obligations under the Note. this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenss should be made and any other information RESPA
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requtires in connection with a notice of (ransfer of servicing. 1f the Note ix sokl and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assuined by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commnence. join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Tustrument or that alleges that the otler party has breached auy provision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice Ziven in compliasce with the requirements of Section I5) of such alleged breach and afforded the
otlier paity hereto a reasanable period after the giving of such notice to take corrective action. If
Applicable Cow provides a time period which must elapse before certain action can be taken, that time
period will ne dremed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to gare given to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant £o Scction 18 shall be deemed 1o satisty, the nolice and opporfusity to take corrective
action provisions of this’ Szetion 20.

21. Hazardous Substances, As used in this Section 210 (@) "Hazardous Substances” are those
substances defined as toxic of Mazardous substances, pedlutants, or wastes by Environmental Law and the
following substances: gasoline, kirosene. other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, maedials containing ashestos or formaldelyde, al radioactive materials:
(b} "Environmental Law” means tederai 1wy and laws of the jurisdiction where the Property is located thai
telate to health, safety or environmental préteetion: (o) "Environmental Cleanup” includes any response
action. remedial action. or removal action, as defned in Environmental Law: and {d) an "Environmental
Condition” eans a condition that can causeseoptabule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. ure, Alisposal, stovuge. or release of any Hazardous
Substances, or threaten to release any Hazardous Substancesy oa pr in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property i2ythat is in violation of any Environmental
Law, (b} which creates an Environmental Coudition, or (¢) which, Jee 0 the presence, use. or release of a
Hazardous Substance, creates a condition that adversely affects the valueof the Property. The preveding
two sentences shall not apply to the presence. use, or storage on the Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ot il esidential uses and to
maintenance of the Property (including, bat not lindited to, hazardous substaices inonsumer products).

Borrower shall promptly give Lender written notice of (a3 any juvestigation. clapa, demand, lawsuit
or other action by any governmestal or regulatory agency or private party involving tee Progerty and any
Hazardous Substance or Eavironmental Law of which Borrower has actual kuowledge, (by any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relbay of a
Hazardous Substance which adversely affects the value of the Property. H Borrower learns, or is notitied
by any govermmental or regulatory authority, or any private party, thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageee as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured: and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furth<e inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclospre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectostre. If the default is not cured on or before the date specified in the notice, Lender at its
option may wecuire immediate payment in full of all sums secured by this Security Instrument
without further’ denand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc'collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limites to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymieic of all sums secured by this Security lustrument, Lender shall release this
Security Instrument. Borrower shadinay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid o a third party for services rendered and the
charging of the fee is permitted under' Arplicable Law.

24. Waiver of Homestead. ln accordarce with Hlinows law, the Borrower lereby releases and waives
all rights under and by virtue of the Minois homestead exempuon laws.

25. Placement of Collateral Protection Insurazscs. Vnless Borrower provides Lender with evidence
of the fnsurance coverage required by Barrower’s agrecmiercwith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's inferests in Borrowed's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender parchases may not pay any claim  that
Borrower makes or any claim that is made against Borrower in cormection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only aftei proqding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender)s agreement. It Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs of that visurance. mcluding interest
and any other charges Lender may impose in connection with the placement of “the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the fnsarance may be added to
Borrower's fotal outstanding balance or obligation. The costs of the insurance may be 1ior¢ than the cost of
insurance Borrower may he able to obtain o its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider execured by Borrower and recorded with it.

Witnesses:
O&M% {Seal)
Latasha M. Young -Borrower
- (Seal)
-Borrower
- {Seal) e A Sealy
Sariower -Borrower
—— (Seal) I N — (Seal)
-Hl)l']"ll\\'{.‘l' 'H(‘l'['l“’\"\:l'
__. {Sead) N ) (Seal}
Borrower -Borrower
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STATE OF 1LLINOIS, Cook . County ss:
I (_;Q'(l’i (‘G@_T Iy M “QQ’\: . a Notary Public in and for said county and
state <lo hereby certify that

L(\T(4 sy '/1‘3\ _N\ . # Ct_)[‘l &

persomally known 1o e 1o be the same person(f) whose naime() subscribed to the foregoing instrument,
apperd=d efore me this day in person. and acknowledged that hefhefthey signed and delivered the said
instrumep?as hisChelytheir free and voluntary act, for the uses and purposes therein set forth,

Giver wder my hand and official seal. this i O day of Jﬁ\'N J Aﬁk : 0’)\\3 \Lt

My C(.)In]n i.\'.‘\‘i(’“ I’_'}.lli] " p
— E:-\! —~— L‘

FOFFICIAL SEAL” ¢
GREGORY D. MORRIS i

Notary Public, State of lllinois

Hly Commission Expires 09/19/14

Loan origination organization Green Tree Servicing LLC
NMLS 1D 1067

Loan originator R0OSS Gibbs

NMLS [D 14851
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10 day of January . 2014 ,
and_ ¢ incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus®~or Security Deed {the "Security Instrument”} of the same date given by the
undersigried {the "Borrower”) to secure Borrower s Note to Green Tree Servicing LLC

{the
Lender") of the‘sasie date and covering the Property described in the Security instrument
and located at:

6810 S Paxton Avenue- 2s, Chicago, IL 60649

[Property Address]

The Property includes a unit 12_toaether with an undivided interest in the common elements
of, a condominium project knowr. as:
6808 S PaxtonyCondo Assoc

AUU\W- [Name o Condominium Projectl
{the "Condominium Project”). If ithe owners association or other entity which acts for the
Condominium Project (the "Owners Association”} holds title to property for the benefit or use
of its members or shareholders, the Property a's¢’includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Eerrower’s interest.

CONDOMINIUM COVENANTS. In addition to the ¢avenants and agreements made in the
Security Instrument, Borrower and Lender further covenant 4ana agree as follows:

A. Condominium QObligations. Borrower shall perform s!l.of‘8orrower’s obligations under
the Condominium Project’s Constituent Documents. The "Constiuznt Documents” are the: {i)
Declaration or any other document which creates the Condominiim Froject; (i} by-laws; {iii}
code of regulations; and liv) other equivalent documents. Borrower chali_promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dotuments.

B. Property Insurance. So long as the Owners Association maintaing/ with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominiury Praject which
is satisfactory to Lender and which provides insurance coverage in the amouris. (including
deductible levels), for the periods, and against loss by fire, hazards included witnia the term
"extended coverage,” and any other hazards, inciuding, but not fimited to, earthquunes and
floods, from which Lender requires insurance, then: (il Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (il Borrower's abligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Barrawér shall give Lender prompt notice of any lapse in required property insurance
coverage proviaed by the master or blanket policy.

in the event of<a distribution of property insurance proceeds in lieu of restoration or
repair following a‘loss-to the Property, whether to the unit or to common elements, any
proceeds payable to Borrzwer are hereby assigned and shall be paid to Lender for application
to the sums secured by the Zecurity Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower.

C. Public Liability Insurar.ce. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatior maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage Lo/Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connectinn with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exiept after notice to Lender and with
Lender's prior written consent, either partition or subdivide Zne Property or consent ta: (i) the
abandonment or termination of the Condominium Projeat. zxcept for abandonment or
termination required by law in the case of substantial destrucugn by fire or other casualty or
in the case of a taking by condemnation or eminent domam; i} <ny amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
{iti) termination of professional management and assumption of self-management of the
Owners Association; or (iv} any action which would have the effect of reridering the public
liability insurance coverage maintained by the Owners Association unacceptacla’ty i ender.

F. Remedies. If Borrower does not pay condominium dues and assessments »when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragriph F shall
become additional debt of Borrower secured by the Security fnstrument. Unless Berrowe: and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice fram Lender to
Borrower reguesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained
in this Condominium Rider.

V

mgxﬁgL)ngéLs'4(~(§£u12¥:
Latasha ™) Young

1008R
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e ASeaD - {Seal)
-Borrower -Borrower
{Seal) (Seal)
-Barrower -Borrower
{seal) {Seal)
-Borrower -Borrower
_____(Seah e Seal)
-Borrower -Borrower
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Order No.: 17507160
Loan No.: 000625999826

Exhibit A

The following described property:

Unit Number 25t 6810 S, Paxton Condorninmium, as dehineated on a Plat of Survey of the
following described Fract of land:

The North 20 feet or Lot 2-and the South 26 feet 7 inches of Lot 2 in Bryn Mawr Hightand
being a Subdivision of thz Forth 3/4 of the East 1/8 the Weast 1/2 of the Southeast 1/4 of
Section 24, Township 38 Nortiy,Range 14 Fast of the Third Principal Mendian, in Cook
County, lllinois,

Which Plat of Survey is attached a< Exkibit A" fo the Dedlaration of Condominium
Recorded July 7, 2004 as Document Nimber 0418919025, rogether with its undivided
percentage interest in the common elerignts)

The exclusive right to the use of storage Space 5 limited common elements as set forth in
the Declaration of Condominium and Strvey attnihed thereto.

Property address being known as 6810 S Paxton Ave,/Unit 25, Chicago, IL 60649

Assessor's Parcel No: 20-24-410-025-1004

P ———



