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® 239 (- 12 {J 1ODIFICATION OF MORTGAGE

THIS MODIFICATION CF MORTGAGE (“Modification™) is made as of January 9,
2014, by CHICAGO TITLE LAND TR'IST COMPANY, as Successor Trustee to LaSalle Bank
National Association, as Successor Trustce‘to American National Bank and Trust Company of
Chicago, as Successor Trustee to First Chicage-Rank of Ravenswood, as Trustee under a Trust
Agreement dated March 17, 1986 and known as Trust 25-7659 (“Mortgagor”), to and for the
benefit of NORTHBROOK BANK & TRUST CCMPANY, a national banking association, ifs
successors and assigns (“Mortgagee”).

RECITALS

A.  Mortgagor and Mortgagee have entered into s Tunior Mortgage, Security
Agreement and Assignment of Rents dated February 22, 2008, aud recorded with the Cook
County Recorder of Deeds on February 27, 2008, as Document No. 0805831089, as modified by
that certain Modification of Mortgage by and between Mortgagor and Mortgagee dated July 23,
2008, and recorded with the Cook County Recorder of Deeds on August 14, 20£2as Document
No. 0822705079, as modified by that certain Modification of Mortgage by 2nd between
Mortgagor and Mortgagee dated March 6, 2011, and recorded with the Cook County Recorder of
Deeds on March 24, 2011, as Document No. 1108333038, as modified by that certain
Modification of Mortgage by and between Mortgagor and Mortgagee dated September 1, 2011,
and recorded with the Cook county Recorder of Deeds on October 11, 2011, as Document No.
1128412165 (“Mortgage™), affecting real property located in Cook County, Illinois and legally
described as follows:

See Legal Description on Exhibit A, attached hereto and made a part hereof.

Commonly known as 205 Hueh! Rd., Northbrook, Illinois 60062 (“Real Estate”™).
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B. The Mortgage currently secures a loan facility provided by Mortgagee to SAF-T
GARD INTERNATIONAL, INC., an Illinois corporation (“Borrower”), on or about February
22, 2008, in the original principal amount of $3,500,000.00, as thereafter modified (“Loan™).

C. Mortgagee is willing to agree to again modify the Loan pursuant to a Fifth
Modification of Loan Security Documents of even date herewith, by and between Borrower and
Mortgagee, in relation to the Loan {“Moedification Agreement™), provided that the Mortgage is
modified in accordance with the terms of such Modification Agreement as hereinafter set forth.
Any capitalized term not defined in herein shall have the definition ascribed to it in the Loan
Documents (as defined in the Modification Agreement).

MODIFICATIONS AND AGREEMENTS

1. Modificauons:~ Mortgagee and Mortgagor hereby modify the Mortgage such that any

Loan Note dated Frhruary 22, 2008, from Borrower in favor of Mortgagee, in the original
principal amount of Three Million Five Hundred Thousand and 00/100 Dollars
($3,500,000.00), as modinied by that certain Change in Terms Agreement dated July 23,
2008, executed by Borrowzr in favor of Mortgagee in the original principal amount of
Three Million Seven Hundred Fifty Thousand and 00/100 Dollars ($3,750,000.00), as
modified by that certain Revolving Loan Note dated November 1, 2008, from Borrower
in favor of Mortgagee, in the original-principal amount of Four Million and 00/100
Dollars ($4,000,000.00), as modified by that certain Modified Revolving Note dated
November 1, 2010, from Borrower in iaveir of Mortgagee, in the original principal
amount of Four Million and 00/100 Dollars {$4,000,000.00) as modified by that certain
Modified Revolving Note dated March 6, 2011, trora Borrower in favor of Mortgagee, in
the original principal amount of Four Million Five rundzed Thousand and 00/100 Dollars
($4,500,000.00), as modified by that certain Modified Revolving Note dated September
1, 2011, from Borrower in favor of Mortgagee, in the otiginal principal amount of Five
Million and 00/100 Dollars ($5,000,000.00), as modified by {net certain Change in Terms
Agreement dated March 6, 2012, executed by Borrower in favo: of Mortgagee in the
original principal amount of Four Million Seven Hundred Fifty [housand and 00/100
Dollars ($4,750,000.00), as modified by that certain Modified Revelviiy Note dated
November 1, 2012, from Borrower in favor of Mortgagee, in the origiial principal
amount of Four Million Five Hundred Thousand and 00/100 Dollars ($4,500,050.00), as
most recently modified by the Modification Agreement, in which Mortgagee agrees to
continue to make Revolving Loans to the Borrower from time to time before the Credit
Termination Date, subject to the terms of the Loan Documents, in such aggregate
amounts as to Borrower may from time to time request but not exceeding at any one time
outstanding the lesser of the Borrowing Base and Five Million and no/100 Dollars
($5,000,000.00).

2. Continuing Validity. Except as expressly modified above, the terms of the original
Mortgage shall remain unchanged and in full force and effect and are legally valid,
binding, and enforceable in accordance with its respective terms, as a second lien.
Consent by Mortgagee to this Modification does not waive Mortgagee’s right to require
strict performance of the Mortgage as changed above nor obligate Mortgagee to make

2.
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any future modifications. Nothing in this Modification shall constitute a satisfaction of
the Note or other credit agreement secured by the Mortgage. It is the intention of
Mortgagee to retain as liable all parties to the Mortgage and all parties, makers and
endorsers to the Note including accommodation parties, unless a party is expressly
released by Mortgagee in writing. Any maker or endorser, including accommodation
makers, shall not be released by virtue of this Modification. If any person who signed the
original Mortgage does not sign this Modification, then all persons signing below
acknowledge that this Modification is given conditionally, based on the representation to
Mortgagee that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any
initil extension or modification, but also to all such subsequent actions.

3. Mortgase Validity. The Mortgage represents the unconditional, absolute, valid and
enforceab'c cbligation of and against Mortgagor in favor of Mortgagee. Mortgagor has
no claims, cousterclaims or set-offs with respect to the Loan or the Loan Documents as
miodifted - heretn” orinthe - Modification Agresmetit, - Mottgagor utiderstands aiid
acknowledges thai the Mortgagee entered into the Modification Agreement in reliance
upon, and in partial ‘coriideration for, this acknowledgment and representation, and
agrees that such reliance is ieasonable and appropriate. The undersigned Mortgagor
hereby confirms and reaffiriisall of the representations and warranties in the Mortgage
as of the date hereof as being trur, accurate and complete.

4, Time. Time is of the essence of this Moditication and each term hereof,

5. General Provisions. Any waiver contained 1u this Modification is singular in nature and
should not be construed to represent a waive:r of.any other term of the Mortgage, nor
should any such waiver be considered continuing in nature,

6. Governing Law. This Modification and all other Loan Documents and the rights and
obligations of the parties hereto shall be governed by the laws of the State of Illinois
without regard to principles concerning choice of law. In ary action arising out of or
connected with the Mortgage or this Modification, the Mortgagor hereby expressly
consents to the personal jurisdiction of any state or federal court locatzd 1n Cook County,
State of Illinois and also consents to service of process by any means authorized by
federal or governing state law,

7. Counterparts. This Modification may be executed in as many counterparts as may be
deemed necessary or convenient, each of which, when so executed, shall be deemed an
original but all such counterparts shall constitute but one and the same instrument. This
Modification shall become binding when one or more counterparts hereof, individually or
taken together, shall bear the signatures of all of the parties reflected hereon as the
signatories.

8. Authority. The signatories hereto state that they have read and understand this
Modification, that they intend to be legally bound by it and that they expressly warrant
and represent that they are duly authorized and empowered to execute it.

221379352 183N52970
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IN WITNESS WHEREOF, the parties have executed this Modification of Mortgage as of

the date first above written.

This instrument is executed i the undersigred Land Trustee,
not personally but Solely as Trasts 2in the exercise of the pawer
and aulhontr conferred upon we' ve:ted in it as such Trustee.
It is exgressly understood and agice’ tiat all the wasranth
Ities, fepresentations, covencars, wderfakings

apreements herein made on the part ¢ 1'ie Trustee are
undertaken by it solely in its capacity a¢ Tustee and not
personally. No personal hability of personal resyonybility is
assumed by or shall at any time be asserted or eii”iceable
against the Trustee on account of any wartanty, indenaty,
representation, covensat, undertaking or agreement ol the
Trustee in this instrument.

MORTGAGOR:

CHICAGO TITLE LAND  TRUST
COMPANY, as Successor Trustee to LaSalle
Bank National Association, as Successor
Trustee to American National Bank and Trust
Company of Chicago, as Successor Trustee to
under a Trust Agreement dated March 17, 1986
and known as Trust 25-7659

/ ;_( e Z p &g ot personally,
By: | Lf L
Title: W% UELiocan

MOKTGAGEE:

NORTHEROOK BANK & TRUST
COMPANY

By: A e~
Name: (e if ffustel s
Title: ']7(,/;2; e
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STATE OF ILLINOIS )

) SS
COUNTY OF COOK )
I, the undersigned, a Notary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY that Christine C. o , personally known to me to be the
TRk Giii.. of CHICAGO TITLE LAND TRUST COMPANY, as

Successor Trustee to LaSalle Bank National Association, as Successor Trustee to American
National Bank and Trust Company of Chicago, as Successor Trustee to First Chicago Bank of
Ravenswood, as Trustee under a Trust Agreement dated March 17, 1986 and known as Trust 25-
7659, and {he same person whose name is subscribed to the foregomg mstrument appeared
before me this day in person, and acknowledged that as said &% Hnico o of
CHICAGO TITLE LAND TRUST COMPANY, as Successor Trustee to LaSalle Bank National
Association, as Successor Trustee to American National Bank and Trust Company of Chicago,

~.as Successor Trustee e Frist Chicago Bank of Ravenswood, as Trustee under a Trust Agreement
dated March 17, 1986 ane-xnown as Trust 25-7659, they signed, sealed and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and ¢fficial seal, this f!:’g day of Jp’} ik G ”} ,2014.

i
$/ SANDRA GAYLORD

4RV PUBLIC, STATE OF ILLINOIS
STATE OF ILLINOIS ) i 3»? %w*ssm EXPIRES 02/09/2015
) S§

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and Staie aforesaid, DO
HEREBY CERTIFY that Dagid Mastes personally known temc to be the
tresdent of NORTHBROOK BANK & TRUST COMPANY; 20d the same
person whose name is subscribed to the foregoing instrument, appeared before me-this day in
person, and acknowledged that they signed, sealed and delivered the said instrument as their free
and voluntary act, and the free and voluntary act of said entity, for the uses and purposes therein
set forth.

th
Given under my hand and official seal, this ? day of :E\Vl Joor (4 ,2014,

sy Gl

vy Ny

VAI.ERIE PALLSON i Notary Public
NOTARYWGUC - STATE OF ILLINOIS ¢ ’ .
AAArAAAAAAAAAAA --‘.’i’"ﬁ'f, R My commission expires: 3= (8~ | 7
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EXHIBIT A
LEGAL DESCRIPTION

LOT 2 IN RIVKIN’S SUBDIVISION, BEING A RESUBDIVISION OF LOT 62 IN SKY
HARBOR AIR INDUSTRIAL PARK UNIT TWO, BEING A SUBDIVISION IN THE
SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 5, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED DECEMBER 31, 2009 AS DOCUMENT 0936519055, IN

COOK COUNTY, ILLINOIS.
Commonly krown as: 205 Huehl Rd., Northbrook, Illinois 60062
P.IN.: 04-05-103-024-0000
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