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MORTGAGE

DEFINITIONS

Werds wsed in multiple sections of thiz document ‘are Jefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2!, Certain rules regarding the usage of words used in this document are
aiso provided in Section 16,

(A) "Security Instrument” means this document. which is dateddeavary 27, 2014
together with all Riders to this document,
(B} "Borrower" is Eugene G Shipanik and Ruth Ann Shipanik, Husband and Wife

Borrower is the mortgagor under this Security instrument.
{C) "Lender" is BMO Harris Bank N.A.

[ender is o National Association
organized and existing under the faws of the United States of Amexica
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Lenders address is 1200 E Warrenville Rd, N-~3, Naperville, IL 60583-3529

Lender is the mortgagee under this Security Instrument,

(D} "Note™ means the promissory note signed by Borrower and dated January 27, 2014

Tie Note states that Borrower owes Lender One Hundred Forty-five Thousand And 00/ 100
Dollars

(U.5. 35145,000.00 ) plus interest. Barrower has promised to pay this debt in regular Periodic

Payments and 10 pay the debt in full not later than February 1, 2044

(E} "Property” means the property that is described below under the heading "Transfer of Rights in the

Propery.”

{F} "Loan' myzans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instriment that are executed by Borrower. The folfowing

Riders are to be exiouted by Borrower {check box as applicable):

] Adjustable Rate Kider : Condominium Rider T_| Second Home Rider
[__] Balloon Rider " planned Unit Development Rider | 1-4 Family Rider
_Iva rider L1 Diweekly Payment Rider ! Other(s) [specify)

(H) “Applicable Law" means all centrolling applicable federal, state and lacal statutes. regulations.
ordinances and administrative rules and oiders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(I} "Commugity Association Dues, Fees, and ‘4 sessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.
(J) “Electronic Funds Trapsfer” means any transfer o funds, other than a transaction originated by
check, draft, or similar paper instrument. which is initiated fuwpugh an electronic terminal, telephonic
instriment, computer, o magnetic tape so as to order. instruct, vravihorize a financial institution to debir
or credit an account. Such term includes, but is not Hmited to, n:in-ofisale transfers, automated teller
machine transactions. (ransfers initiated by telephone, wire transfer's, énd automated clearinghouse
transfers.
(K) "Escrow ltems™ means those items that are described in Section 3.
(L) "Miscellancous Proceeds" means any compensation, settlement, award of darages, or proceeds paid
_ by any third party (other than insurance proceeds paid under.the coverages described i Section 5§) for: {i)
ST T T Gainag? 16, or aestruction of, 1hé Property: [iiT condemnation or Ot taking of aar amy pat ol e
Property: (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or dripslt on,
the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for {i} principal and interest under-the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et s¢q.) and its
implementing regulation. Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legisfation or regulation that governs the same subject matter. As used
inn this Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(I'} "Successor (e Interest of Borrower" means any party that has taken title to the Property, Whether or
not that party has assumed Borrower's obiigations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secuvity Laswument secures 1o Lender: (i) the repayment of the Loan, and al) renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements ander
this Security nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of kecording Jurisdiznon]
of Cook |Name ef Recording Jurisdictan].

LOT 8 IN BLOCK 5 IN UNIT 1 IN QOAK LAWN MANOR IN THE SOUTHEAST 1/4 IN
SECTION 8, TZWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCQX COUNTY, ILLINOIS,

Parcel ID Number: 24-09-404~026-0000 which currentiy has the address of
4920 Spring Rd [Stpaet)
Qak Lawn [ciny], [llincic 60453 jZ1p Code]

{"Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected on<t'ic property, and all
casements, appurtenances, and fixtures now or hereafter a part of-the property. AH ruplacentents and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right {0 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title vo the Property againsy 2l
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Jimited variations by jurisdiction to constitute 2 uniform security instrimnent covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow jtems, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

8501595962
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender vnpaid, Lender may require that any or all subsequent payrments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash: (b) money order; (¢) certified check. bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the Jocation designaied in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment or partial pavment if the pavment or partial pavments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to ifs rights to refuse such payment or partial
payments in i future, but Lender is not obligated to apply such payments af the time such payments are
accepted. If esch Perjodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnapp!ed funds. Lender may hold such unappiied funds until Borrower makes payment to bring
the Loan current. If Box'ower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them t& Horrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs axainst Lender shail relieve Borrower from making payments due under
the Note and this Security Instrumesnt or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proveeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender il be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tie/Note; (¢} amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment in the order-in which it became due. Any remaining amounts
shall be applied first to Jate charges. second to any ¢ther amounts due under this Security Instrument, and
then 1o reduce the principal baiance of the Note.

If Lender receives a payment from Borrower for a delinauent Periodic Payment which includes 3
sufficient amount 10 pay any late charge due, the payment mey b2 2pplied 10 the delinguent pavment and
the late charge. If more than one Periodic Payment is outstanding. Lender may- apply any payment received
from Borrower 10 the sepaynent of the Periodic Payments if, and-io the svient that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied 1o the full payment of one or
more Periodic Payments, such excess may be appiied to any late charges duc. ~Voluntary prepayments shali
be applied first to any prepayment charges and then as described in the Note,

Any application of payments. insurance procesds, or Misceliangous Proceeds woprincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericaic Payments,

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Periodic Pryients are due
ander the Nate, until the Note is paid in full, a sum (the "Funds”) to provide for paymeni of uveunts due
for: (&) taxes and assessments and other items which can attain priority over this Security Innimwgent as 2
fien or encumbrance on the Property: (b) ieasehold payments or ground rents on the Property. ir uny: (c)
premiums for any and all msurance required by Lender under Section §; and (dy Mortgage insbiance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
insurance premiutns in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at auy time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessiments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pav the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 10 pay to Lender Funds for any or all Escrow [tems at any time. Any such waives way only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrowet's obligation to make such payments and to provide receipts shall tor all purposes be deetned to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 6. If Borrower is obligated o pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Seetion |5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounis, hat are then required under this Section 3.

Lensir nay, ar any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at %l time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shal! estimate the amount of Funds due on the basis of current data and
reasonable estimpses 2f expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Tunds shall e neld in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (in“luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow Twems no later than the time
specified under RESPA. Lender sn=il not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifiing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 2o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be paia i the Funds, Lender shall not be required to pay Borrower
any interest or earnings oo the Funds. Borrowirand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrewer, without charge. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 17 there is a shortage of Funds held in escrow,
as defined wnder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc? vith RESPA, but in no more than 12
monthly payments. If there is a deficlency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, aud Borrower shali pay to Lencer the-amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly nayments.

Upon payment in full of all sums secured by this Security Instrument, Leaddshall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. und impositions
atrributable to the Property which can attain priority over this Security Instrument, leasehold pavments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats ifaay. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in'Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumend 4nizss
Borrawer: (a) agrees in writing to the payment of the obligation secured by thie lien in a manner accepriote
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untii such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfuctory 1¢ Lender suberdinating
the lien to this Security Instrament. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the Yen or 1ake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mainiained in the amounts (including deductible levels) and for the periods that
Lender requires. What Iender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance curier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o Zisapprove Borrower's choice, which riglht shali not be exercised unreasonably. Lender may
require Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, (cer.ification and tracking services; or (b} a one-time charge for flood zome determination
and certification serv.ces and subsequent charges each time remappings or similar changes occur which
reasonably might aff:ci snch determination or certification. Borrower shall also be responsible for the
payment of any fees imaposed by the Federal Emergency Management Agency in connéction with the
review of any flood zone defriiination resulting from an objection by Borrower.

If Borrower fails 10 maintzin)ay of the coverages deseribed above, Lender may obiain msorance
coverage, at Lender's option and Dorrower's expense, Lender is under no obligation to purchase any
particular fype or amount of coverage  Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity-in-ie Property, or the contents of the Property, against any risk,
hazard or liability and might provide greais i lesser coverage than was previously in effect. Borrower
ackuowledzes that the cost of the insurance vovelane so obiaimed might significamity exceed the cost of
insurance that Borrower could have obtaimed. Any amouts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sicuricy Instrumyent. These amounts shall bear interest
at the Note rate from the date of disbursemem and shall be pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insuramce policies required by Lender and renewals of sui policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgag” clause, and shali name Lender as
mortgagee and/or as an additional foss payee. Lender shalf have thenight t2 hold the policies and renewal
certificates, If Lender requires, Borrower shall prompily give 1o Lender 1lf recsipts of paid preriums and
renewal natices. If Borrower obtains any form of insurance coverage, not owcrwise required by Lender.
for damage to. or destruction of. the Property. suck policy shall include a stindird mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shell give prompt rotice to-the insurance carrier avd Lender. Lender
may make proof of loss if not made promptiy by Borrower. Unless Lender and Borrower otlciwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lendsr, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically féasivle and
Lender's security is not lessened. During stch repair and restoration period, Lender shail have the‘righi 1o
leld such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shal) be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest of earnings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restorvation or repair is not economically feasible or Lender' s security would be lessened. the insurance
praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does ot respond within 30 days to @ notice from Lender that the
insurance carrier has offered 10 settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the nofice is given. In efther event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns 1o Lender (a) Borrower's rights 10 any insurance
proceeds in an amount not to exceed the amounts uspaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to anv refund of unearned premiums paid by
Borrowery vnder all insurance policies covering tie Property, insofar as such rights are applicable to the
coverageLf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoupis unpaid under the Note or this Security Instrument, whether or not ther due,

6. Occugan.y, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 48 savs after the execution of this Security Instrument and shall continue to occupy the
Praperty as Borrowel s principal residence for af least one year after the date of occupancy, uniess Lender
ofherwise agrees in writipg,, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arstevond Borrower' s contral,

7. Preservation, Maiutevanve and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comumit waste on the
Property. Whether or not Borrower i< residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from dewriorating or decreasing in value due to its condition. Unless ir is
determined pursuant to Section § that repail <r restoration is not economically feasible, Borrower shall
promptly repair the Property i damaged o reoid further deterioration or demage. If insurance or
condemnation proceeds are paid in connection with demage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs aud rastoration in a single pavment or in a series of
progress payments as the work is compieted, If the insurance or condemination procesds are not sufficient
1o repair or Tesiore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasongble entries upon and-inspections of the Praoperty. If it has
reagonable cause. Lender may imspect the interior of the improvements ca the Property. Lender shall give
Borrower notice at the time of or prier to such an interior inspection specifyingsuch reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if. duriug she Loan application
process, Borrower or any persons or entities acting at the direction of Borrovie or with Borrower's
knowledge or consent gave materially- faise, misieading. orinaccurate information ot stetements to Lender
tor failed to provide Lender with material information) in connection with the Lums, Material
representations include, but are not limited to. representations concerning Borrower's oceupsacy: of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruinimy If
(a) Borrower fails to perform the covenamts and agreements contained in this Security Instrumen, by There
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a procesding in bankruptey, probate, for condemmation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce Taws or
regulations), or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable of appropriaie to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions ¢an incjude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable
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attorneys' fees to protect its imerest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or othet code viotations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabifity for not taking any or all
actions authorized wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionai debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursememt and shail be paysble, with such imerest, upen notice from Lender to Borrower requesting

aymert,
pa [f tiis Security instrumens is on a icasehold, Borrower shat! comply with all the provisions of the
lease. If Dererwer acquires fee title to the Property, the leasehold and the fee title shali not merge unless
Lender agrees i the merger in writing.

10. Mortgag: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay th: premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuran’z coverage required by Lender ceases to be available from the mertgage insurer that
previously provided such’osurance and Borrower was required to make separately designawed payments
toward the premiums for Morteage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivatent to the Mortgage Insurance previously in effect, at a cost substanuially
equivalent to the cost w0 Borrgwe of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shali continue to piay & Lender the amount of the separately desigrated payments that
were due when the insurance coverage-ceasad To be in effect. Lender will accept, use and retain these
payments as a non-refundable foss reserve in-liew of Mortgage Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact thar'the Laan is ultimately paid in fuil, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in/ne amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mo tgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe! wis required to make separately designated
payrments woward the premivms for Mortgage Insurance, Borrowir shall pay the premiiums required to
maintain Mortgage Insurance in effect, or fo provide a non-rrimidable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing tor such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation 1o pay interest at the rate provided-in tie Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not. party fo the Mortgage
Insurance.

Mortgage imsurers evaluate their tofal risk on wl{ such insurance in foree from time o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses.” Thesc-agreements
are on terms and conditions that are sausfactory to the mortgage insurer and the other party (or parties) to
these agreemenis, These agreements may Tequire the mortgage insurer to make payments using snvsource
of funds that the mortgage insurer may have available (which may include funds obtained from ivfzstzage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuen
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characrerized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes z share of the insurer's risk in exchange for a share of the
premiums paid to the insuver. the arrangement is often termed "captive teinsurance.” Further:

(a) Any such agreements will nof affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These vrights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to huve the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
ternination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are lierehy
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's sectrity is not lessened.
During such repair and yestoration peried, Lender shall have the right 10 held such Miscellanesus Proceeds
unti} Lendechas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's'satiscaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a series of progress payments as the work is
completed. Utntess 2n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pricerds, Lender shail not be required to pay Borrower any inferest or earnings on such
Miscellaneous Proceca:. [f the restoration or repair is not economically feasible or Lender's security would
be lessened. the Miscetiznesus Proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due. &iti the excess. if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviced for in Section 2,

In the event of a total tikirg ~destruction, or loss in value of the Proparty, the Miscellaneous
Proceeds shall be applied to the stins secured by this Security Instrument. whether or not then due. with

the excess, if any, paid to Borrower. )
In the event of a partial taking, destrvstion, or loss in value of the Property in which the fair marker

value of the Property immediately before ahe partial 1king, destruction, or loss in value is equal to or
greater than the amount of the sums securec by tais Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduped Oy the amount of the Miscellaneous Procesds
muitiplied by the following fraction; (a) the total amourt of the sums secured immediately before the
partial taking, destruction, or loss in value divided ‘v (b} the fair market value of the Property
immediately before the partial taking. destruction, or loss invalug Any balance shall be paid to Borrower,

In the event of a partial taking. destruction. or loss in value ~f the Property in which the fair market
vaiue of the Property immediately before the partial taking, destmiction, or loss in value is less than the
amount of the sums secured immediately before the partial taking /destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procoeds, shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower. or if, after notice by Lianger to Borrower that the
QOpposing Party (as defined in the next semence) offers to make an award 1o seqie 4 claim for damages.
Borrower fails {0 respond 1o Lender within 30 days after the dare the notice is givén. Lénder is authorized
to collect and ‘apply the Miscellaneous Proveeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party" means fie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & right of aciion in

regard to Miscellaneous Proceeds, ) ) )
Borrower shall be in default if any action or proceeding, whether civil or criminal. s begud fiat, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, &/
acceleration has occurred, reinstate as provided in Section 19, by causing the actiun or proceeding tc be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instroment. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) ]
All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrowetr Not Released; Forbearanee By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

i3
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o Borrower or any Successor in [nterest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence preceedings against
any Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any righi or
remedy including. without limitation, Lender's acceptance of payments from third persons, entities or
Sucerssors it {nterest of Borrower o in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Berrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security instrument but does not execute the Note (2 "co-signar'y: (a) is co-signing this
Security Instiument only 1o morigage, grant and convey the co-signer's interest in the Property under the
terms of tius-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; awd i2) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
niake any accolamadations with regard to the terms of this Security Instrument or the Note without the
co-signer's comsept,

Subject to the Orovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations videsithis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aiid benefits under diis Security Instrument. Borrawer shall not be released from
Borrower's obligations and-iiability_under this Security Instrument uniess Lender agrees to such release in
writing. The covenants and agieerienis of this Security Instrument shall bind {except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges, Lender inay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pictecting Lender's interest in the Property and rights under this
Security Instrument. including, but not fimiicd e, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees. the absence of expiess authority in this Security Instrument 10 charge a specific
fee to Borrower shall not be construed as a prohibilion on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Instrumert or by Applicable Law.

If the Loan is subject 1o a taw which sets maximwis-doaa charges, and tat law is finally interpreted so
that the interest or other loan charges collected or to be collesied in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be redvzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectes for Borrower which exceeded permitted
Himits will bz refunded to Borrower. Lender may choose to mak¢ this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If z-refund reducss principal, the
reduction will be treazed as a partial prepayment without any prepayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptance of-any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boryower-might have arising out
of such overcharge.

14, Notices, All noiices given by Borrower or Lender in connection with this Sezurity Instrument
must be in writing, Any notice te Borrower in connection with this Security Instrument siall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivered 4o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all/datiowers
undess Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
uniess Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall piorpily
notify Lender of Borrawer's change of address. If Lender specifies a procedure for reporting Borrowei's
change of address, then Borrower shall only report a change of address through that specified proceduie.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenders address
stated herein unless Lender has designated another address by notice to Berrower. Any nofice in
connection with this Security Instrument shafl not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securitv

[nstrument.
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- 16. Governing Law; Severability; Rules of Construction. This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expiicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shal] mean and include
corresponding newter words or words of the feminine gender; (b words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion withour any obligatior to
fake any action.

17, Rarrywer's Copy. Borrower shall be given onhe copy of the Note and of this Security Instrument.

18. Trarsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Preperty” means any legal or beneficial interest in the Property, including, but nat limited
to, those beneficiz’ n'erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, 1ncinient of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part ofne Property ov any [uterest in the Pyoperty is sold or transferred (or if Borrower
is not a natural person and a/oeneficial interest in Borrower is sold or fransferred) without Lender's prior
written consent, Lender iy require immediate payment in full of all sums secured by this Security
Instrumem. However. this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. o S

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye fram the date the notice i5 given in accordance with Section 15
within which Borrower must pay all sums esonred by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expiration of this perind/ Lender may invoke any remedies permitted by this
Security lnstrument without further notice or demiad on Borrower,

19. Bdrrower's Right to Reinstate After Acceleation, If Borrower meets certain conditions,
Borrowey shall have the right 1o have enforcement ol thiz-Security Instrument discomtinued at any time
priot to the earliest of: (&) five days before sale of the 2roporty pursuant te Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesify for the termination of Borrower's right
1o reinstate; or (¢ entry of a judgment enforcing this Secusity [rstrument. Those conditions are that
Borrower: (&) pays Lender all sums which then would be due undcr this Security Instrument and the Note
as if no acceleration had ocourred; (b} cures any default of any other'covepants ar agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but no’ limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the jpicnase of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes wch action 2s Lender may
reasonably require to assure that Lender's interest in the Property and rignte”under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instiuvment. shali continne
unchanged unless as otherwise provided under Apphcable Law. Lender may require thal Borrower pay
such reinstaternent sums and expenses in one or more of the foliowing forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check. bank check, treasurer's check or cashier' s check, privided any
such chieck is drawn upon an institution whose deposits are insured by a federal agency, instrurep’ahiy or
entity; or {d) Electronic Funds Transfer. Upon teinstatement by Borrower, this Security Instrum<piand
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevere rlis
right to reinstate shail not apply in the case of aceeleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instyument) can be sold one or more times withow prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Inswument and performs other mortgage loan
servicing obligations under the Wote, this Security Instrument, and Applicable Law. There also mighr be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, [f the Note is sold and thereafier 1he Loan is
serviced by & Loan Servicer other than tie purchaser of the Note. the mortgage loan servicing oblizations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ate not
assuined by tize Note purchaser anless otherwise provided by the Nete purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any fudicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument. unti) such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded th
other party hereto a reasonable peciod after the wiving of such notice to take corrective action. If
Applicable Law, provides a time period which must elapse before certain action can be taken, that tme
period will be desmed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cie tiven to Borrower pursvant te Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to safisfy the notice and opportunity fo take corrective
action provisions of this"Seznon 20,

21. Hazardous Subst:aces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hizardews substances, pollutants. or wastes by Environmental Law and the
following substances: gasoline, kerosens. other flammable or toxic petroleumn products, loxic pesticides
and herbicides, volatile solvents, mater als containing asbestos or formaldehyde, and radioactive materigls,
(by "Euvironmental Law" means federal lavvs <nd aws of the jurisdiction where the Property is located that
relate to health, safety or environmental prowect.on; (c¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action, as def ned in Environmental Law; and (d) an "Environimental
Condition™ means a condition that can cause, coraibu.e to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wse, risrosal, storage, or release of any Hazardous
Substances, or threaten ko release any Hazardous Substances, ox or'in-the Property. Borrower shall not do.
nor allow anyone ¢lse to do, anything affecting the Property (a) thaf/1s.in violation of any Envirommental
Law, (b which creates an Environmental Condition. or {¢) which, due to thewnresence. use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc.of tlie Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Projerty of small quantities of
Hazsrdous Substances that are generally recognized to be appropriate to normal résidential uses and to
maintenance of the Property (including. but not iimited to, hazardous substances in conswer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claita, demand, lawsuit
or other action by any governmental or regulatory agency or privaie party involving the Proper.y and any
Hazardous Substance or Environmental Law of which Borrower has actual knewledgs] /o)« any
Environmental Condition, including but not limited to, any spiliing, leaking, discharge, release or wrea) of
release of any Hazardous Substance, and {¢) any condition caused by the presencs, use or release (5
Hazardous Substance which adversely affects the value of the Property. If Borrower learns., or is notified
by any governmenial or regulatory authority. or any private party, that any removal or ather remediaion
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
lender for gn Environmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreemeni in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice sirall specify: (2)
the default; (b the action required to cure the default; (¢} 2 date, not 1ess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall
fupther inform Borrower of the right 1o reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of o defanlt or any other defense of Borrower to acceleration
and foreclosu:%. If the default is not cured on or before the date specified in the notice, Lender at its
optien may roqure immediate payment iv full of all sums secured by this Security Instrument
without further Zemand and may foreclose this Security Instrument by judicial proceeding., Lender
shall be entitled to ¢oilect ali expenses incnrred in pursuing the remedies provided in this Section 22,
incinding, but not limited *¢, reasonable attorneys' fees and costs of title evidence.

23, Release, Uipon paymeptof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but #auy,if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicehle Law.

24, Whaiver of Homestead. In accordance wicn [linois iaw, the Borrower hereby releases and waives
alt rights under and by virtug of the Illinois homes{cad evemption laws.

25. Placement of Collateral Protection Insurance/Unless Borrower provides Lender witly evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Borrower's coliateral. This insurance may, but need
not, protect Borrower's imterests, The coverage that Lender pricliases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cencectign with the collateral, Borrower
may later cance] any insurance purchased by Lender, but only afier prosiding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's apresment. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of thal insurzanee, including interest
and any other charges Lender mtay impose in connection with the placement of fio-insurance, unti] the
effective date of the cancellation or expiration of the insurance.- The costs of the insurance may be added
Borrower's tolal outstanding balance or obligation. The costs of the insurance may be mure than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees o the terms and covenants contamed in this
Security Instroment and in any Rider executed by Borrower and recotded with it,

Witnesses: /
%‘%ﬂa{j / (Seal)

E‘.uga G Shlpamk -Borrowat

/)
R 4D I : e (Seal)
Euth“Ann 'Shipanf -Borrower
!Seal) (Seal)
SRUITGVET -Borrower
{Seal) ) {Seal)
-Borrower -Borrower
{Seal) : L) {Seal)
-Borrower -Borrower
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STATE OF ILLINGIS, /szok County ss:
L, fﬂ)z /4 . / 4 vy . a Notary Public int and for said county and
state do hereby certify that Eugehe G Shipanik & Ruth Ann Shipanik

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged fiat he/she/they signed and delivered the said
Instrumeny a5 Disner/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 9_7 day of :)PJM ‘}ﬂfj 9’4 /?/

My Commission Expires’ Ef ,}}{§ /é//%/ 4 @:ﬁ

Nutary Public

‘Wmm‘ﬂiﬂ
CFFICIAL i
KATHY A CARR
NOTARY PUBLIC - STATE OF iLLINOIS
MY COMMISSION EXPRES.0RZ2/S

Loan origination organization BMO Harris Bank N.A.
NMLSID 401052

l.oan originator Tim Monroe

NMLSID 503663
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hofman Estates, IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number; 2013120092
SCHEDULE C
PROPERTY DESCRIPTION

The land referrad to in this Commitment is describad a5 follows:

Lot 8 in Block 5 fo-Unit 1 in Oak Lawn Maror in the Southeast 1/4 in Section 9, Township 37 North, Range 13,
East of the Third Priacipal Meridian, in Cook County, lilinois.

PIN: 24-09-404-026-0000

FOR INFORMATION PURPOSEG ONLY:

THE SUBJECT LAND 1S COMMONLY JIDOWN AS:
4920 Spring Road

Oak Lawn, IL 60453

ALTA Commitrment
Schedule C (2013120002.PFD/2013120092/12)



