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MORTGAGE

MIN: 100226211297196304
SIS Telephone #: (888) 679-MERS
BEFINITIONS
Words used in multiple scetions of this document are defined below and othe“words arc defined in Sections 3, 11, 13, 18,20 and 21.
Certain rules regarding the usage of words used in this document are also provided m S ction 16.
(A) “Security Instrument” means this document, which is dated August 26, 2013, togetier with all Riders to this document.

(B) “Borrower” is JAMES A, CORYDON AND KATHLEENE. CORYDON, HUSBAND AN £ WIFE. Borrower is the mortgagor under
this Security Instrument.

(C) “MERS” ig Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporatin hat is acting solely as a nominee for
Lender and Lender’s successors and assi gns. MERS is the mortgagee under this Security Instremeni. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of PO, Box 2026, Flint, M1 4850127 w26, tel. (888) 679-MERS.

(D) “Lender™ is NORTH SHORE COMMUNITY BANK & TRUST COMPANY, organized and existing undér the laws of ILLINOIS.
Fender’s address is 576 LINCOLN AVENUE, W[NNETKA, TLLINOIS 60093,

(E) “Note” means the promissory note signed by Borrower and dated August 26, 2613. The Note states that Borrowerowes Lender NINE
HUNDRED TWENTY-ONE THOUSAND FIVE HUNDRED AND NO/100 Dollars (1.8, $921,500.00% plus interest, Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than September 1, 2043,

(F} “Property” mcans the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan™ means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges due under the Note, and all sums
duc under this Sccurity {nstrument, plus interest,

ILLINCIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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(H) “Riders” mcans all Riders to this Security Instrument that are executed by Borrower. The fol lowing Riders are to be executed by
Borrower [check box as applicable):

(X]  Adjustable Rate Rider {1 Condominium Rider [ ]  Second Home Rider
[] Balloon Rider [ ] Planned Unit Development Rider ] VARider
L 1-4 Family Rider (] Biweekly Payment Rider

L] Other [Specify]

1 “Applicable Law®™ means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
arders (that have the offect of law) as well ag all applicable final, non-appealablc judicial opinions.

5} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium assaciation, homeowners association or simitar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
nstrument, which iy initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or
authortze a (inancial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) “Eserow It4ns° means those items that are described in Scction 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procceds paid by any third party {other than
msurance proceeds pardarter the coverages described in Section 5) for; (i) damage to, or destruction of, the Property; {ii) condemnation or
other taking of all or any har, of the Property: (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value andfor condition of th- ropcrty.

(N) “Mortgage Insurance” meadis ‘nsurance protecting Lender against the nonpayment of, or default on, the Loan,

() “Periodic Payment” means the regaiarly scheduled amount due for (1) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Sccurity Instrumen,

(P} “RESPA” means the Real Fstate Scttlement Precedures Act (12 US.C. § 2601 ¢l seq.) and its implementing regulation, Regulation X
(12 C.ER. Part 1024), as they might be amended frors time to time, or any additional or successor tegislation or regulation that governs the
same subject matter. Ax used in this Security Instrument “RESPA” refers to all requirements and restrictions that are imposed inregard to a
“tederally refated mortgage loan™ even if the Loan dobs ro qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower™ means any pary thathas taken title to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security In/trument.

TRANSFIR OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures 1o Lender: (1) the repayment of the Loanand! all renewals, extensions and modifications of the Note: and
{i1) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lnder’s successors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of COO:

SEE ATTACHED EXHIBIT A
Parcel 11 Number: 11-19-212-005-0000

which currently has the address of: H17 SHERIDAN ROAD
EVANSTON, 1L.LINOIS 60202 {(“Property Address™):

TOGETHER WITH ali the improvements now or hereafter erected o the property, and all eascment. arpvienances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrament. All of the foregoing is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only 'cgal title to the interests
granted by Borrower in this security Instrument, but, if necessary to comply with law or custom, MERS (as norvinee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose

and sell the Property: and to take any action required of Lender including, but not limited to, releasing and canceling this Sccurity
Instrument.

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the ritle (o the Property against all claims and dernands, subject to any encumbrances of record.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
Jurisdietion to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. curreney. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned 1o Lender unpard, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made m one or moie of the tollowing forms. as selccted by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
cheek or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity: or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender nay return any payment ot partial payment if the
payment or partial pavments are insufficient to bring the Loan current. Lender may dccepl any payment or partial payment insefficient to
bring the Loan edrrant, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender 1s #0t obli gated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
11s scheduled due datoctien Lender need not pay terest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the rean’cureent. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrowed, W) applied earlier, such funds will be applicd to the outstanding principaf balance under the Note immediately
prior to forcclosure. No offset or 2laim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note aind #u¢ Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments-or Proceeds, Except as otherwise described in this Section 2, all payments accepted and applied by
Lender shall be applicd in the followinglorder f priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be anplied. to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to late charges, second t4 any other amounts duc under this Security Instrument, and then to reduce the principal
balance of the Note.

H Lender receives a payment from Borrower Sar /s delinquent Periodic Payment which includes a sufficient amount to pay any late
charge duc, the payment may be applicd to the delingien payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment reccived from Borrower (o he repayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full, To the extent that any exeess exists after the'pay ment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any latc charges due. Voluntary orepayments shall be applied first to any prepayment charges and then as
described in the Note,

Any application of pavments, insurance proceeds. or Miscellanéous Proceeds to principal due under the Note shall not extend o1
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shalj pay to Lender on the day Periodin Payments are due under the Note, until the Note is paid
i full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taXes and ~ss~ssments and other items which can attain priority
over this Sccurity Instrument as a lien or encumbrance on the Property; (b) leasehyld payments or ground rents on the Property, if any;
{e) premivms for any and all insurance tequired by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in e ordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the term of the [4an, Lender may require that Community
Association Dues, Fees, and Assessnrents, if any, be cscrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender il totices of amounts to be paid under this Scction. Bot-ower shall pay Lender the Funds for
Escrow Ttems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Tteps. Lander may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only ae i + riting. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
watved by Lender and. 1 Lender requires, shall furnish to Lender receipts evidencing such payment within suck ttig period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed s 'be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9, If Bemower is obligated to
pay Escrow ltems dircetly, pursiant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not 1o exceed the maximum amount a lender can tequire under RESPA. Lender shall estimate the amount of Funds

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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duc on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity ( including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems no later than the time specified under RIISPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifying the Escrow Items. unless Lender pays Botrower intercst on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shalt not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Bortower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA, If there is a shortage of Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA_ and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower as
required by REESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon paymedein full of all sums sceured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4. Charges; Liers. Borrower shall pay all taxes, assessments, charges, fincs, and impositions attributable to the Property which can
attain priority over thishecurity Instrument, leaschold payments or ground rents on the Property, if any, and Comnmnity Association Dues,
Fees. and Assessments; 1822 To the extent that these jtems are Escrow ltems, Borrower shaH pay them in the manner provided in Section

-

h]

Borrower shail promptly diselia ‘ge any lien which has priority over this Sccurity Instrument unless Borrower: (a} agrees in writing to
the payment of the obligation sccured by the lien in a manner acceptable 1o Lender, but only so long as Borrower is performing such
agreement: (b) contests the lien in good #uteh by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
uperate to prevent the enforcement of the 1iin while those proceedings are pending, but only until such proceedings are concluded; or
{e) sceures from the holder of the lien an agresaicnt satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Tnstrument, Lender may give
Borrower a notice identifying the lien. Within 10 diys df the date on which that notice is given, Borrower shall satisfy the fien or take one or
more of the actions sct forth above in this Section &

Lender may require Borrower to pay a one-time chiassefor a real estate tax verification andfor reporting service used by Lender in
connection with this Loan,

3. Property Insurance. Borrower shall keep the improveinentenow existing or hereafter crected on the Property insured against loss
by fire, hazards meluded within the term “cxtended coverage,” anc any ather hazards including, but not limited to, earthquakes and floods,
for which Lender requires insurance. This insurance shail be maintained ipthe amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant {o the preceding sentetios dan change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s riplit o disapprove Borrower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection v this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking scrvices; or (b) a one-time charge for fledd Zone determination and certification services and
subscquent charges cach time remappings or similar changes occur which reasonehly wught affect such determination or certification.
Bortower shall also be responsible for the payment of any fecs imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain.rsurince coverage, at Lender’s option and
Borrower’s expense. Lender is under no obli gation to purchasc any particular lype or amount of coverage. Therefore, such coverage shall
cever Lender. but might or might not protece Borrower, Borrower’s equity in the Property, or the contents.af the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrowe” ack wowledges that the cost of the
lsuranee coverage so obtained might significantly exceed the cost of insurance that Borrower could have stz ned. Any amounts disbursed
by Lender undee this Scetion 5 shall become additional debt of Borrower secured by this Security Instrumerit, These amounts shall bear
interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon notict ‘rotn Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and rencwals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender ag mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policics and rencwal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and rencwal notices. If Borrower obtains any torm of msurance coverage, not otherwise required by Lender, for damage to, or destruction

of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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lnthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
prompity by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
tnsurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economicalty
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds untif 1.ender has had an opportunity to inspeet such Property to ensure the work has been completed to Lender’s satisfaction,
arovided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a serics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
mterest 1o be paid on such insurance proceeds, Tender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrawer, Tf the restoration or tepair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. [f Borrower
docs not respond within 30 days to a notice from Lender that the nsurance carrier has offered to settle a claim, then Lender may negotiate
and scitle the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property under Section
22 or othenwise. Borrower hereby assi gnsto Lender (a) Borrower’s rights to any insurancc proceeds in an amount not to exceed the amounts
unpaid under theiNote or this Security Enstrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paidoy Rorrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may uee the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
security Instrument, whither or not then due,

6. Occupancy. Bottewashall occupy, cstablish, and use the Property as Borrower’s principal residence within 60 days after the
execution of'this Secunity Insteirient and shall continue to occupy the Property as Borrower’s principal residence for at feast one year after
the date of occupancy, unless Lenderotherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyend Borrower’s control,

7. Preservation, Maintenance ai'd J rotection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate ot commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevert the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section $ that repair ov-regtoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If inzurance or condemnation proceeds are paid in connection with damage to, or the
laking of. the Property. Borrower shall be responsiblcfor repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the Tepairs gud restoration in a single payment or in a series of progress payments as the work
1 completed. 1f the insurance or condemnation proceeds are ot sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such Tepair or restoration.

Lender or its agent may make reasonable entries upon and inspegiions of the Property. If it has reasonable cause, Lender may inspect
the interior of the improvements on the Property. Lender shall give Porrawer notice at the time of or prior to such an interior inspection
specifving such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or any persons or
entitics acting at the direction of Borrower or with Borrower's knowledge-or consent gave materially false, misleading, or inaccurate
mformation or statements to Lender {or failed to pravide Lender with material infomation) in connection with the Loan. Material
representations inctude, but are rot limited to, represcntations concerning Borrowet s o¢eupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Seeurity Instvament. If (a) Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, (b) there is a legal proceeding thiat might significantly affect Lender’s
intercst in the Property andior rights under this Security [nstrument {such as a proceeding in baalruptey, probate, for condemnation or
forfeiture, for enforcement of a tien which may attain priority over this Securtty Instrument or t6 entoree laws or regulations), or
(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appiapiiz.e ta protect Lender's interest
in the Property and rights under this Sccurity Instrument, including protecting and/or assessing the valué of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paylng any sums secured by allien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its intercs’ wnithe Property and/or
rights under this Sceurity Instrument, including its secured position in a bankruptey proceeding. Securing the Propeity includes, but is not
limited to, entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water from pipes, climinate
building or other code violations or dangerous conditions, and have wtilities turned on or off, Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear intercst at the Note rate from the date of disburscment and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

If'this Sccurity Instrument is on a lcasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to
the Property, the Ieaschold and the fec title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect, If, forany reason, the Mortgage Insurance coverage required by Lender ceases to be
available [rom the mortgage msurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent 1o the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
tnsurance previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insuranae coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availalic. 's oblained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was requircd to make separately designated payments
toward the premiumsion Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-retundabiedo:s reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and4 esdig providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10
atfects Borrower's obligation topav interest af the rate provided in the Note.

Mortgage Insurance reimbursés Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is neta party to the Mortgage Insurance.

Mortgage insurers evaluate their torai risk on all such insurance in forec from time to time, and may enter into agreements with other
partics that sharc or modify their risk, orrediice losses. These agreements arc on terms and conditions that are satisfactory to the mortgage
insurer and the ather party (or partics) to thése agicements, These agreements may require the mortgage insurer to make payments using any
souree of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of thesc agreements, Lender, any parchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive {directly or indircCy ) smounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for shai g ormodifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the Fisurer’s pisk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts thag Doirower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amouitdorrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — it <ay — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law, These rights may'inlude the right to receive certain disclosures, to request
and obtain canceHation of the Mortgage Insurance, to have the Mortgag< insur=zce terminated autematically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proci2ds are hereby assigned to and shall be paid to
Lender.

If'the Property is damaged. such Miscellaneous Proceeds shall be applicd to restoration 21 repair of the Property, if the restoration or
repair is economically feasible and Lender’s sceurity is not lessened, During such repair and restorzgion pertod, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property 12 2nsure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for tlie rej airs and restoration in a single
desbursement or in a series of progress payments as the work is completed. Unless an agreement is mudé 1) writing or Applicable Law
requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any nterest or earnings on such
Miscellancous Proceeds, If the restoration or repait is not cconomically feasible or Lender’s security would beicssened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess; i any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction. or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by thes Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender othierwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
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amount of the sums sccured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

tn the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction. or loss in value, uniess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums securcd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentenee) ofters to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has 2 right of action in regard to MiscelHlancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other material impairment of Lender’s intercst in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s Judgment, precludes forfeiturc of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Tnstrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Ledder’s interest in the Property arc hercby assigned and shall be paid to Lender.

Alf Miseeliatieous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Seetion 2.

12. Borrower Nui Released; Forbearance By Lender Not a Waiver. Lxtension of the time for payment or modification of
amortization of the sunis seCried by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the liahivzy of Borrower or any Successors in [nterest of Borrower. Lender shall not be required to commence
procecdings against any Successor v [nterest of Borrower of to refuse to extend time for payment or otherwise modify amortization of the
sums secured hy this Scourity Instruinent by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender i crercising any right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entitics o r Successorein interest of Borrower or in amounts Icss than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers:-Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several, dotvever, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer™): (a) is co-signing this Security Inftr m<nt only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Sceurity Instrument: (b) is not personally obligated to pay the sums sccured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower can agree to extrnd, modify, forbear or make any accommodations with regard to the terms
of this Sceurity Instrument or the Note without the co-signer s consent.

Subject to the provisions of Section 1 8, any Successor in Inter st . f Borrower who assumes Borrower’s obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Bostower’s tights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s abligations and liability under'this § ecurity Instrument unless Lender agrees to such relcase in

writing. The covenants and agreements of this Security Instrument shall bird {cxcept as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed ir contiertion with Borrower’s default, for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument; ieinding, but not limited to, attorneys’ fees, property
inspection and valuation fees. In regard to any other fees, the abscnce of express authoriy i this Security Instrument to charge a specific
fee to Borrower shail not be construed as a prohibition on the charging of such fee, Lender muy pot charge fees that are expressly prohibited
by this Sceurity Instrument or by Applicable Law,

Ifthe Loar is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges colleeted or 1o be collected in connection with the Loan exceed the permitted limits, then: (a) amysuch loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collecttd firm-Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principa’ owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a paruzi prepayment without any
prepayment charge (whether or not 2 prepayment charge is provided for under the Note). Borrower’s aceeptance of 22y such refund made
by dircet payment to Borrower will constifute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncetion with this Security Instrument must be in writing. Any notice to
Borrower i connection with this Seeurity Instrument shall be deemed 10 have been given to Borrower when mailed by first class mail or
when actually deivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, ther Borrower shal only report a change of address through that
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specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Eender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and fimitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not he construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Seeurity [nstrument: (a) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b words in the stngular shalt mean and include the plural and vice versa, and (¢) the word “may” gives sole discretion
without any obligation to take any action,

I7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transtov of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the Property” means any
fegal or beneficial meerest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed. installment sale< contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

[Fall or any part i tic Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Bartewswis sold or transferred) without Lender’s prior written consent, Lender may require immediate payment in full
of all sums secured by this Jecusity Instrument. However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law,

Il Lender excrcises this option,/ Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the datc the notice is given iragcordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these51ias prior to the expiration of this period, Lender may invoke any remedies permitted by this
Secunity Instrument without further noticd or deiiand on Borrower.

19. Borrower's Right to Reinstate After A=csleration. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinted.at any time prior to the earliest of: (a) five days before sale of the Property pursuant to
Sectron 22 of this Security Tnstrument; (b) such othet pe ird as Applicable Law might specify for the termination of Borrower’s right to
reinstate: or (¢) entry of a judgment enforcing this Security ifistrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be duc under this Sceurity Instrument and the Nete s if no acceleration had occurred; (b) cures any default of any other
Lovenants or agreements; (c) pays all expenses incurred in erforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fe'ss ircurred for the purpose of protecting Lender’s interest in the Property
and nights under this Sccurity Instrument; and (d) takes such action as L.order may reasonably require to assurc that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obugation to pay the sums secured by this Security Instrument, shall
continuc unchanged unless as otherwise provided under Applicable Law. Lerider may require that Borrower pay such reinstatement sums
and expenses in one o more of the following forms, as selected by Lender: f2j cash; (b) money order; (c) certified check, bank check,
treasurer’s cheek or cashier’s check, provided any such check is drawn upon an inst*tion whose deposits arc insured by a federal agency,
mstrumentality or entity: or {d) Electronic Funds Transfer. Upon reinstatement by Borzower, this Security Instrument and obligations
sceured hereby shall remain fully effective as if no acceleration had occurred. However, il right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pait al interest in the Note {together with this
Seeurity Instrument) can be sold one or more times without prior notice to Borrower. A sale mightrestlt in a change in the entity (known as
the “Foan Servicer™ that colleets Periodic Payments duc under the Note and this Security lnstrunient =i performs other mortgage loan
servicing obligations under the Naote, this Sccurity Instrument, and Applicable Law, There also might Le on’: or tmore changes of the Loan
Servicer unrelated to a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given writier«otice of the change which
will statc the name and address of the new 1Loan Servicer. the address to which payments should be made and any other information RESPA
requires in conncetion with a notice of transfer of servicing, If the Note is sold and thercafter the Loan is service d by.2 Loan Servicer other
than the purchaser ot the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Sery 1ce. or be transferred to
a successor Loan Servicer and are not assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant or the member of
a class) that arises from the other party's actions pursuant to this Sccurity Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Sceurty Instrument, until such Borrower or Lender has notified the other party (with such
natice given m compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. It Applicable Law provides a time period which must clapse before certain
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action can be taken, that time period will be deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice ofacceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21 :{a) “Hazardous Substances™ are those substances defined as toxic or hazardous
substances, pollulants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroicum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law™ means federal laws and laws of the Jurisdiction where the Property is located that relate to health, safety
or enviroimental protection; (¢) *Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Eavironmental Law, b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release
of'a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply
to the presence, use, or storage on the Propetty of small quantities of Hazardous Substances that arc generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not lirnited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit er other action by any
governmental or reguiatory agency or private party involvin g the Property and any Hazardous Substance or Environmental Law of which
Borrgwer has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and ¢ ¢} any condition caused by the presence, usc or relcase of a Hazardous Substance which
adversely affects the value vt Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or oteer rémediation of any Hazardous Substance affecting the Property is necessary, Botrower shall promptly take
all necessary remedial actions ipascordance with Environmental Law, Nothing hercin shall creatc any obligation on Lender for an
Fnvironmental Cleanup.

NON-UNIFORM COVENANTS. Rarriwer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall givi notice o Borrower prior to acceleration following Borrower’s breach of any covenant
or agreement in this Security Instrument (but not-prier to acceleration under Section 18 uniess Applicable Law provides otherwise). The
notice shall specity: €a) the default; (b) the action fequired to cure the default; (¢) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured: #ad (d) that failure to cure the defauit on or before the date specified in the notice
may result in acceleration of the sums secured by this Seca 1ty Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate Atter acceleration and the right to assert in the foreclosure proceeding the
ron-cxistence of'a default or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on or before the date
specificd in the notice, Lender at its option may require immediatd payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security [nstrument by judicia’ preceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedics provided in this Section 22, including, but notlimited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instruinerit, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fec for relcasing this Sccurity Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fcc is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby ielases and waives all rights under and by virtue of
the Hlinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchasc insurance at Borrower’sie.pense to protect Lender’s interests in
Borrower’s collateral, This insurance may, but necd not, protect Borrower s interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collate-al. Torrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvidence that Bortower has obtaifield insurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be respensible for the costs of that
insurance, including interest and any other charges Lender may imposc in connection with the placement of the ir'surance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total ow.standing balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it

Witnesses:

Q ~Witness -Witness

e/} Q“-——L /

6‘1 o‘.ﬁgi—\u,_,{ AL Mﬁ i {Seal) (Seal)
KATHLEEN E. d6RYDON -Borrower

JAMESW. CORYDON ) 0 [~ -Botrower

STATE OF ILLINOIS, wa— County ss:
L DESKee. Wl ISOV] ,aNotary Public in and for said county and state do hereby certify that JAMES A. CORYDON

and KATHLEFN ¥, CORYDON, personally known to me to be the same person{s} whose name(s) ' subscribed to the foregoi
instrument. appeared Bwfore me this day in person, and acknowledged that hcfsh@igncd and delivered the said instrument as his/hcr/@

free and voluntary act o) the uses and purposes therein set forth,
Ceven under my hand and oficial seal, this Z(ﬂ day of AU&IUST' ?-D) 5

My Commission Expires: ! 2‘ 5}12420 lL"

e’

Nefary T
TR CoBuC STATE OF ILLINOIS
HNOTAR . “aduns ok
;\;Y CotdiSSION EXFRES:05/12/14
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ORDER NUMBER:2011 053011583 USC
STREET ADDRESS: 1117 SHERIDAN ROAD

CITY: EVANSTON COUNTY: COOK
TAX NUMBER: 11-19-212-005-0000

LEGAL DESCRIPTION:

THE SOUTH 47 FEET OF LOT 7 AND THE NORTH 23 FEET OF LOT & IN ELLIOT’S SUBDIVISION OF BLOCK
82 AND ACCRETIONS THERETO OF RESUBDIVISION OF BLOCKS 80, 81 AND 82 IN NORTHWESTERN
UNIVERSITY SUBDIVISION IN THE NORTH HALF OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14 EAST
OF THE THIR™ PRINCIPAL MERIDIAN LYING EAST OF CHICAGO AVENUE (EXCEPT THE 15 HALF ACRES
IN THE NORTHEAST CORNER THEREOF) IN COOK COUNTY, ILLINOIS,

LEGALD 5/10 wlp
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MIN: 100226211297196304

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal}-Rate Caps)

THAS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of August, 2013, and is
mcorporatgd 11to and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Seeurity Instrument™) of the same date given by the undersigned (“Borrower”) to secure
Borrower's FixedrAdjustable Rate Notc (the “Note™) to

NOXTH SHORE COMMUNITY BANK & TRUST COMPANY
(*Lender™) of the same'date and covering the property described in the Security Instrument and located at:

1117 SHERIDAN ROAD
EVANSTON, ILLINOIS 60202
{Property Address)

THE NOTE PROVIDES FO™-A CHANGE IN BORROWER'’S FIXED INTEREST
RATE TO AN ADJUSTAELT ANTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJI/STABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIM!JM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion to the covenants and agreements made in the
Sccurity Instrument, Borrower and Lender further covensnt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENZ? THANGES
The Note provides for an initial fixed interest rate/of 2.875%. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustabie “terest rate on the 1st day of
September, 2020, and the adjustable interest rate I will pay may change ¢n that day every 12th month
thercatter. The date on which my initial fixed interest rate changes to an adjusteble interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based it an Index. The
“Index”™ is the average of interbank offered rates for onc-year U.S. dollar-denominate ecposits in the
London market (“LTBOR™), as published in The Wall Street Journal. The most recent Ficex figure
available as of the date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upen
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~WSJ One-Year LIBOR - Single Family Form 3187 6/01
Fannie Mae UNIFORM INSTRUMENT Page 10of 3
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(€) Caleulation of Changes

Betore cach Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND ONE FOURTH percentage points (2.250%) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits
stated in Scction 4(D) below, this rounded amount will be my new intcrest rate until the next Change
Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Changes

The inferest rate [ am required to pay at the first Change Date will not be greater than 4.875% or less
than 2.2507%%. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than TWO pereentage points from the rate of interest I have been paying for the
preceding TWLI VE months. My interest rate will never be greater than 7.875%.

(E) Efiecirve Date of Changes

My new infsicst rate will become effective on each Change Date. I will pay the amount of my
ncw monthly paymeit beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Char ge.,

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and 4f arly changes in my adjustable intercst rate before the effective date of
any change. The notice will include-the amount of my monthly payment, any information required by law
to be given to me and also the title and“sicnhone number of a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BORROWER

I. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Scction A above, Uniform Covenant 18 of the Secv(ity Instrument shall read as follows:

Transfer of the Property or a Beneficial Interes? js Borrower. As used in this Section
I8, “Interest in the Property” means any legal or heneficial interest in the Property,
including, but not limited to. those beneficial intérests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchases,

Ifall or any part of the Property or any Interest in the Property-is =4!d or transferred (or if
Borrower is not a natural person and a beneficial interest - Sorower is sold or
transferred) without Lender’s prior written consent, Lender may réguire immediate
payment in full of all sums secured by this Security Instrument. However,-this option
shall not be exercised by Lender if such exercise is prohibited by Applicabls Law.

If Lender exercises this option, Lender shall give Borrower notice of acceierancn. The
notice shall provide a period of not less than 30 days from the datc the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured v this
Sccurity Instrument. If Borrower fails to pay thesc sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Scction A above, Uniform Covenant 18 of the Sccurity Instrument described in Section B1
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above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

this Fixed/Adjustable Rate Rider.

Noreo Al 1

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Scction 18, “Interest in the Property” means any legal or bencficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed. contract for deed, installment sales contract or escrow agreement, the intent of
which 1s the transter of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Yepder also shall not exercise this option if: {(a) Borrower causes to be submitted to
Leaderainformation required by Lender to ¢valuate the intended transferee as if a new
loan”were-bemg made to the transferce; and (b) Lender reasonably determines that
Lender’s séenrity will not be impaired by the loan assumption and that the risk of a
breach of anv.Covenant or agreement in this Security [nstrument is acceptable to Lender.

To the/exient permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to l<nder’s consent to the loan assumption. Lender also may require the
transferee Lo sign an“assumption agreement that is acceptable to Lender and that obligates
the transferec to keep a'i tibe promises and agreements made in the Note and in this
Security Instrument. Bomrower will continue to be obligated under the Note and this
Security Instrument unless I'enJer releases Borrower in writing.

[ Lender exerciscs the opuei to require immediate payment in full, Lender shall
give Borrower notice of accelerationi. The notice shall provide a pertod of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withou! ficther notice or demand on Borrower.

BY SIGNING BELOW, Borgwer accepts and agrees (o the terms and covenants contained in

o ,
k{? < Q—' (Scal)

Jf{f@ ES A. CORYDON (ljorr()wcr KATHLEEN EJCCRYDON “Borrower

{Sign Original Only)
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