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OME AFFORDABLE IMOD!FICATION AGREEMENT

trev. Ree Tolo. 10/
Borrower {"I")1: MARIA MORENO b"a":o Z?gl{leﬂ’

Original Lender/Beneficiary Lender or Servicer {Lzn dar"); Bank of America, N.A.
Date of first lien mortgage, deed of trust, or secu rity deed ("Mortgage”) and

Note ("Note"): October 1, 2007

Loan Number: 040687125229660629

Property Address (See Exhibit A for Legal Description if appicabe;

{"Property"): 7139 S Christina, Chicago, IL 60629

See Exhibit B for assignments of record if applicable

If my representations and covenants in Section 1 continue to be true-n al'material
respects, then this Home Affordable Modification Agreement ("Agreement”) will as set
forth in Section 3, amend and supplement (1) the Mortgage on the Property, and 2} the

1 If more than one Borrower or Mortgagor is executing this document, each is refetred to as "I" Eo.
purposes of this document words signifying the singular (such as ") shall include the plural {suck
as "we”") and vice versa where appropriate.
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Note secured by the Merigage. The Mortgage and Note together, as they may
previously have been amended, are referred 1o as the “Loan Documents.” Capitaiized
terms used in this Agreement and not defined have the meaning given to them in Loan
Documents.

| understand that after | sign and return two copies of this Agreement to the Lender, the
Lender will send me a signed copy of this Agreement. This Agreement will not take
effect unless the preconditions set forth in Secticn 2 have been satisfled.

1. My Representations and Covenants. | certify, represent to Lender, covenant and
agree:

A,

~am experiencing a financial hardship, and as a result, (i) | am in default under
ine Loan Documents or my default is imminent, and (ii} | do not have sufficient
inzorra or access to sufficient liquid assets to make the monthly mortgage
paymans now or in the near future;

Either | have7iot been displaced and one of the borrowers signing this
Agreement live in the Property as a principal residence or lived in the Property
as a principal resic.ence immediately pricr to being displaced; or | am currently
displaced and (i} | intond lo re-occupy the Property es a principal residence in
the future, (ii) } do not ovn #.ny single-family real estate other than the subject
Property, and (iti) the Property hzs not been condemned.,

There has bean no impermissible rinarge in the ownership of the Property
since | signed the Loan Documents.-A-parmissible change would be any
transfer that the lender is required by iaw 0 allow, such as a transfer to add or
remove a family member, spouse or domestic partner of the undersigned in the
even! of a death, divorce or marriage;

I'have provided documentation for all income that | (eceiva (and | understand
that | am not required to disclose child support or alimoriv-unless | chose to rely
on such income when requesting to qualify for the Home Aifsidable
Medification Program (“Program™));

Under penalty of perjury, all documents and information | have providzd o
Lender in connection wilh this Agreement, including the documents and
information regarding my eligibility for the Program, are true and correct;

If Lender requires me to obtain credit counseling in connection with the
Program, | will do so; and
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G. | have made or will make all payments required under a trial period plan.

2. Acknowledgements and Precondlitions to Modlfication. | understand and
acknowledge that:

A. If prior to the Modification Effective Date as set forth in Section 3 the Lender
determines that any of my representations in Section 1 are no longer true and
correct or any covenant in Section 1 has not been performed, the Loan
Documents will not be modified and this Agreement will terminate. In that
event, the Lender will have all of the rights and remedies provided by the Loan
ocuments; and

B. {wrdarstand that the Loan Documents will not be modified unless and until )
the Lerdor accepts this Agreement by signing and returning a copy of it to me,
and {ii} ihy Maodification Effective Date (as defined in Section 3) has occurred,
i further uriderstand and agree that the Lender will not be obligated or bound to
make any modifization of the Loan Documents if | fail to meet any one of the
requirements undsr fnis Agreement.

3. The Modificatlon. If my representations and covenants in Section 1 confinue to be
true in aii material respects and-all preconditions to the modification set forth in
Section 2 have been met, the Lue:i Zocuments wiil automatically become modified
on October 1, 2013 (the “Modificaticn Effactive Date”} and ail unpaid late charges
that remain unpaid will be waived. | uiderstand that if | have failed to make any
payments as a precondition to this modfication under a trial period plan, this
modification will not take effect. The first mocifisc ayment will be due on Ociober
1, 2013.

A. The Maturity Date will ba: September 1, 2053.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie
Mae/Freddie Mac UNIFORM INSTRUMENT Form 3157
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B. The modified principal balance of my Note will inciude ali amounts and
arrearages that wili be past due as of the Modification Effective Date (including
unpaid and deferred interest, fees, escrow advances and other costs, but
exciuding unpaid Jjate charges, collectively, “Unpaid Amounts™ less any
amounts paid to the Lender but not previously credited to my Loan. The new
principal baiance of my Note will be $306,536.40 (the “New Principai Balance”).
| understand that by agreeing to add the Unpaid Amounts to the outstanding
principal bafance, the added Unpaid Amounts accrue interest based on the
interest rate in effect under this Agreement. | also understand that this means
interest will now accrue on the unpaid Interest that is added to the outstanding
rrincipal baiance, which would not happen without this Agreement.

C. $10%,740.06 of the New Principai Balance shali be deferred (the “Deferred
Prircipai Balance™) and | wili not pay interest or make monthly payments on
this anwount. The New Principal Balanca iess the Deferred Principai Baiance
shali be referrad to as the "Interest Bearing Principal Balance” and this amount
is $200,795.54. Interest at the rate of 2.000% will begin to accrue on the
interest Bearing Principal Balance as of September 1, 2013 and the first new
monthly payment on th2. interest Bearing Principai Balance will be due on
October 1, 2013. My pe yment schedule for the modified Loan is as foliows:

Years| Intcrest| Interest Rate Mentbly. ![aiimated |Total Payment Begins | Number
Rate |Change Date Principal ! icnthly [Monthly  |On of

and Inlerest | Cserow Payment* Monthly

Payment | Paynenmt Paymenls

Amount Amount”
-+
1.5 12.000%| September 1, 2013 | $608.06 §549.16 18115722 | October 1,2013 {60
May adjust | May 7 Jost
penicdically| periodiceily
] 3.000%)| September 1, 2018 | $706.42 May adjust | May adjust 'Outeber 1,2018 |12
pericdically| periodically
7 4.000%)| September 1, 2019 |$810.25 May adjust | May adjust | Getove [, 2019 |12
periodically| periodieally

8-40 | 4.250%)| Scptember 1, 2020 | $836.75 May adjust | May adjust | October 1, 2026~ 396
periodically| petiodically

*The escrow payments may be adjusted periodically in accordanca with
applicable law and therefore my total monthly payment may change
accordingly.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie
Mae/Freddie Mac UNIFORM INSTRUMENT Form 3157
3/09 {rev, 8/09) (page 4 of 12 pages)

0 10 0 0 OO OO
HMP-137085 8416 0809




1403550021 Page: 5 of 13

UNOFFICIAL COPY

The above terms in this Section 3.C. shall supersede any provisions to the
contrary in the Loan Documents, including but not iimited to, provisions for
an adjustable, step or simple interest rate.

i understand that, if i have a pay option adjustabie rate mortgage loan,
upon modification, the minimum monthly payment option, the interest-oniy
or any other payment options wili no jonger be offered and that the
monthiy payments described in the above payment schedule for my
modified Loan will be the minimum payment that will be due each month
for the remaining term of the Loan. My moditied Loan wiil not have a
hegative amortization feature that wouid aliow me to pay less than the
interest due resulting in any unpaid interest being added to the
sutstanding principal balance.

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY
THE ZNTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE: THZ LOAN AT THAT TIME. YOU WILL, THEREFORE, BE
REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE
THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU
THE MONEY. iF YOU PEMNANCE THIS LOAN AT MATURITY, YOU
MAY HAVE TO PAY SOME.NOR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED W.TH A NEW LOAN EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENDER,

D. 1will be In default if | do not comply with the tevr=s of the Loan Documents, as
modified by this Agreement.

E. If a default rate of interest is permitted under the Lozn Dosuments, then in the
event of default under the Loan Documents, as amended; the interest that will
be due wili be the rate set forth in Section 3C.

F. 1agree to pay in full the Deferred Principal Balance and any other aracunts still
owed under the Loan Documents by the earliest of. (i) the date i sall or
transfer an interest in the Property, (i) the date | pay the entire Interest Rieiing
Principal Balance, or (iii) the Maturity Date.
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4. Additional Agreements, | agree to the following:

A

That all persons who signed the Loan Documents or their authorized
representative(s) have signed this Agreement, uniess (i) a borrower or
co-borrower is deceased; (i) the borrower and co-borrower are divorced and
the property has been transferred to one spouse in the divorce decree, the
spouse who no longer has an interest in the property need not sign this
Agreement (although the non-signing spouse may continue to be held liabie for
the obligation under the Loan Documents); or (iii) the Lender has waived this
requirement in writing.

“thzt this Agreement shall supersede the terms of any modification, forbearance,
trial p2riod plan or other workout ptan that | previously entered into with Lender.

To comply; except to the extent that they are modified by this Agreement, with
all covenanis, agreements, and requirements of Loan Documents including my
agreement 10 mako all payments of taxes, insurance premiums, assessments,
Escrow ltems, inizounds, and all other payments, the amount of which may
change periodically ove¢ trie term of my Loan.

That this Agreement constitites notice that the Lender's waiver as to payment
of Escrow ltems, if any, has-Yecn revoked, and | have been advised of the
amount needed to fully fund my tscres account.

That the Loan Documents as modifizd by this Agreement are duly valid,
binding agreements, enforceable in aciordance with their terms and are
hereby reaffirmed.

That all terms and provisions of the Loan Documeiits; except as expressly
modified by this Agreement, remain in full force and efrect; nothing in this
Agreement shall be understood or construed to be a satisizction or release in
whole or in part of the obligations contained in the Loan Docvinents; and that
except as otherwise specifically provided in, and as expressly mociied by, this
Agreement, the Lender and | will be bound by, and will comply wiin, 2"-af the
terms and conditions of the Loan Documents.
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G. That, as of the Modification Effective Date, notwithstanding any other provision
of the Loan Documents, if all or any part of the Property or any interest in it is
sold or transferred without Lender's prior writlen consent, Lender may, at its
option, require immediate payment in full of all sums secured by the Morigage.
Lender shall not exercise this option if state or federal law, rules or regulations
prohibit the exarcise of such option as of the date of such sale or transfer. If
Lender exercises this option, Lender shall give me notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice
is delivered or mailed within which | must pay all sums secured by the
Morigage. If | fail to pay these sums prior to the expiration of this period,
.ender may invoke any remedies permitted by the Mortgage without further
autice or demand on me.

H. That_as=-of the Modification Effective Date, | understand that the Lender will
only aiow. e transfer and assumption of the Loan, including this Agreement,
to a transfere: of my property as permitted under the Garn St. Germain Act, 12
U.S.C. Seciion 1701j-3. A buyer or transferae of the Property will not be
permitted, under_sn, other circumstance, to assume the Loan. Except as
noted herein, this Agresinent may not be assigned to, or assumed by, a buyer
or transferee of tha Pronerty,

I That, as of the Modification Eifzctive Date, if any provision in the Note or in
any addendum or amendment .0 th= Note allowed for the assessment of a

penalty for full or partial prepayment of the Note, such provision is null and
void,

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie
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J.  That, | will cooperate fully with Lender in obtaining any titie endorsement(s), or
similar title insurance product(s), and/or subordination agreement(s) that are
necessary or required by the Lender's procedures to ensure that the modified
mortgage Loan is in first lien position andior is fully enforceable upon
modification and that if, under any circumstance and not withstanding anything
else to the contrary in this Agreement, the Lender does not receive such title
endorsement(s), title insurance product(s) and/or subordination agreement(s),
then the terms of this Agreement will not become effective on the Modification
Effective Date and the Agreement will be null and void. | also agree to allow
Lender to attach an Exhibit A to this loan modification which will include a
Legal Description, recording information of the original security instrument, and
any other relevant information required by a County Clerk's Office to atlow for
i2ceiding if and when recording becomes necessary for Lender.

K. That I w! execute such other documents as may be reasonably necessary to
either (i) corsummate the terms and conditions of this Agreement; or (i)
correct the terme-and conditions of this Agreement if an error is detected after
execution of thiz-Agreement. | understand that either a corrected Agreament
or a letter agree ment containing the correction will be provided to me for my
signature. At Lendei’s egtion, this Agreement will be void and of no legal
effect upon nolice of suc <rror. If | elect not to sign any such comective
documentation, the terms ov-in: nriginal Loan Documents shall continue in fuii
force and effect, such terms wil net-be modified by this Agreement, and | will
not be eligible for a modificatior._under the Home Affordable Modification
Program.

L. That Lender will collect and record personzi«nformation, including, but not
limited to, my name, address, telephone number sucial security number, credit
score, income, payment history, government menitering information, and
information about account balances and activily. In a<diunn, | understand and
consent to the disclosure of my personal information and ihe. terms of the trial
period plan and this Agreement by Lender to (i) the U.S. Dapartment of the
Treasury, (i) Fannie Mae and Freddie Mac in connection with their responsibilities
under the Home Affordability and Stability Plan; (jii) any investor,~insurer,
guarantor or servicer that owns, insures, guaranlees or services my Jirstiien or
subordinate lien {if applicable) mortgage loan(s); (iv) companies that periorn
support services for the Home Affordable Modification Program and the Secena
Lien Modification Program; and {v) any HUD certified housing counselor.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family = Fannie
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M. That if any document related to the Loan Documents and/or this Agreement Is
iost, misplaced, misstated, inaccurately reflects the true and correct terms and
conditions of the Loan as modified, or is otherwise missing, | wiill comply with
the Lender's request to execute, acknowledge, initiai and deliver to the Lender
any documentation the Lender deems necessary. If the Note is replaced, the
Lender hereby indemnifies me against any ioss associated with a demand on
the Note. All documents the Lender requests of me under this Section 4.N.
shall be referred to as "Documents.” | agree to deiiver the Documents within
ten (10) days after | receive the Lender’s wrilten request for such replacement.

. If the principal baiance of my ioan increased as a resuit of this modification, the
maortgage insurance premiums, if any, on my loan may increase. |if my
incdtgage insurance premium increases, my monthly mortgage payment will be
highei - Furthermore, the date on which | may request cancelation of mortgage
insurance M2y change as a result of the higher unpaid principal balance.

0. If my Loan Documents govern a home equity loan or line of credit, then | agree
that as of the Morif zation Effective Date, | am terminating my right to borrow
new funds under my ‘wme equity ioan or line of credit. This means that |
cannot obtain additior.al arlvances, and must make payments according to this
Agreement. (Lender may hava previously terminated or suspended my right to
obtain additional advances urdsr my home equity loan or iine of credit, and if
$0, | confirm and acknowledge that p2 additional advances may be obtained.)

P. BORROWERS PROTECTION PLAN" 'If | have a Loan with Borrowers
Protection Pian® (“BPP”) under my Loz Documents, then | understand and
agree thal, uniess | notify Lender of my reque:t ‘o cancel BPP or my BPP has
already been cancelied or terminated in accorcarice with its terms, my BPP wiil
remain on my Loan, as modified in accordance with inis Agreement, and will
continue to be governed by the terms of my Earrowers Protection Plan
Addendum, which is the contract conlaining the terms anc conditions of BPP
that i received at closing of my original Laan.

| understand that | may cancel BPP at any time by calling 1.86¢ 454.2676. If |
notify the Lender of my request to cancel BPP within sixly (60) day: aftsr the
Modification Effective Dalte, i will receive a refund of any BPP fees i-zav with
respect to any period after the Modification Effective Date. | further undersiand
that BPP on my Loan may have siready been cancelied or terminated by its
terms, such as if any monthiy fee for BPP has remained unpaid 90 days after
lis due date.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie
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For purposes of my modified Loan, the “Monthly Payment” under the Borrowers
Protection Plan Addendum will be the monthly payment of principal and/or
interest as modified under this Agreement, With the exception of BPP benefits
based on the outstanding balance of my Loan (if any), benefits under the BPP
on my modified Loan will be calculated based on this new Monthly Payment
amount, subject tc the terms of the Borrowers Protection Plan Addendum,

For purposes of my modified Loan, the monthly fee for BPP, which is the
menthly amount charged to me for BPP, will be recalculated based on the
percentage set forth in my Borrowers Protection Plan Addendum (or Borrowers
Protection Plan Confirmation Letter, as applicable). | understand that the
monthly fee for BPP, as a percentage of my monthly payment of principal
z.nd/or interest as modified under this Agreement, may be higher if the monthly
Fayment under my modified Loan is or becomes higher than the monthly
payrent that was due on my Loan prior to modification under this Agreement.
The wanthly fee for BPP will be payable at the same time and place as
paymeiyis oi. orincipal and/or interest under my modified Loan. The “Protection
Date” under tae Borrowers Protection Plan Addendum, which is the date upon
which my EFP became effective, and the "Expiration Date” under the Borrowers
Protection Plan’ Addandum, which is the date upon which my BPP will
automatically expirz, wili not be changed by this Agreement. | wili refer to my
Borrowers Protection 4an Addendum for complete terms and conditions of my
BPP.

If | have experienced a qualiiyinu event that is eligibie for benefits under BPP, |
should contact Bank of America mmediately by calling 1.866.317.5116.

Q. OPTIONAL PRODUCYS PURCHASER AFTER CLOSING | understand and
agree that any optional product(s) | may rave purchased after the ciosing of my
Loan, the cost for which | agreed to have azde3 to my Total Monthly Payment:
(a) will remain in force so long as | add the amovnt due and owing to my Total
Monthly Payment each month; and (b) wiil continus-to be goverred by the
terms of the documents the provider of the optional product delivered to me
{("Governing Documents”), unless (i) | notify the provider %7 ihe optional product
of my request to cancel; or (i) | fail to pay any and all ameants payable when
due, at which time the optional product may terminate as provided under the
terms of the Governing Documents. | understand that if | have questions
regarding any optional product(s) | may have purchased, | should contac Bank
of America by calling 1.800.641.5298.
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In Witness Whereof, the Lender and | have executed this Agreement.
(Signatures must be signed exactly as printed, original signature required, no

_oqllefiz

Date

Witaeos signature line should specify that it is designated for a witness to sign
inclurino.a line designated for the witness' printed name

Witness Signature: y

Witness Prin‘ed Name: _Moni o “ |

Witness Date: _ /(29 )10 J13

[Spa~e below this line for Acknowledgement] _
stateoF T \lino1 <
county of _C N

on the 1 () day of Sehenlpyin the yeardir: 3 pefore me, Tsele Aualos
Notary Public, personally appeared Maria Moreng, personally known to me or proved to
me on the basis of satisfactory evidence to ba: the person(s) whose name(s) is (are)
subscribed to the within instrument end acknow'adzed to me that he/she/they executed
the same in his/her/their authorized capacity(ies), and that by histher/their signature(s)
on the instrument, the person(s), or entity upon behal” o which the person(s) acted,
executed the instrument,

ESS my hapg and official seal. ‘
; :’5 géq ‘ 2¢ 4}& Notary Signature l OFFICIAL SEAL

i i i : .Q‘
Tselg A velo3 Notary Public Printed amﬁ%ﬁ%_éﬁﬁgumm
ﬂ?nl 2, 2014 Notary Public CommisbioR BHpl0 s s 2

Py
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DO NOT WRITE BELOW THIS LINE.
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THIS SECTION IS FOR INTERNAL USE ONLY

Bank of America, N.A., for itself or as successor by merger to BAC Home Loans
Servicing, LP

By: Urban Sett t Services, LLC, its attorney in fact
y: Dated: SEPI 9 2013

Name: LAURA DUNNELL
title :

ASSISTANT SECRETARY

[Space belaw this line for Acknowledgement]

STATE OF

COUNTY 0%& el

On ﬁ%ay of -_:i!ft in the year=L( before me, S CAAL
Notary Public, personaily appeared o= .

personally known to me (or proved to me o the basis oigsiﬁlgwm:fevidence) to be
the person(s) whose name(s) is/are subscribec 10 the within instrument and
acknowledged to me that he/she/they executed inz same in his/her/their authorized
capacity(ies), and that by his/her/their signature(sjor the instrument the person(s), or

entity upon behaif of which the person(s) acted, executrd the instrument.
WITNESS my hand and official seal.

)A'Ui cadﬂ Notary Signature
Swp Cade Notary Public Printed Name Piesse Geal Here
FEB 1 8 2014 Neotary Public Commission Expiration [\ate

SUE CADE
NOTARY PUBLIC
STATE OF COLORADO

My Comm. Expires February 18, 2014
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EXHIBIT A

LEGAL DESCRIPTION

LOT 19 IN BLOCK 3 IN FRANK A. MULHOLLAND’S MARLAWN
SUBDIVISION OF THE NORTHEAST % OF THE NORTHEAST % OF
SECTION 26, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRDFRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



