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MORTGAGE 22076013
MIN 100039033220760130

DEFINITIONS

Words used in multiple sections of this document are defiueu below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the r:zage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Dacember 16, 2013
together with all Riders to this document.

(B) "Borrower” is Guy M Ho11is and Kathleen L Hollis Trustees of the Guy M
Hollis Tiving trust, dated 9/6/2012

k]

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fanie MaeFraddie Mac UNIFORM INSTRUMENT WITH MERS Forem 3014 1101
@ -BAlL naoz00 275118008 m

5

VMP Morigage Sclutions, Inc. 233 471 011



1403504009 Page: 3 of 26

UNOFFICIAL COPY

(D) "Lender” is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender’s address is 1050 Woodward Ave, Detroit, MI 48226- 1906

(E) "Note" means the promissory note signed by Borrower and dated December 16, 2013
The Note states that Borrower owes Lender Oneé Mi11ion Seven Hundred Sixty Seven

Thousand Five Hundred and 00/100 Dollars
(U.S.$2,7¢7,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ard tn pay the debt in full not later than January 1, 2044

(F) "Property” .0cans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means ihe dzbt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and -il sums duc under this Security Instrument, plus interest.

(H) "Riders" means all Ri<crs to this Security Instrument that arc cxecuted by Borrower. The following
Riders arc to be executed by Buiiower [check box as applicable]:

[XX] Adjustable Rate Rider [_|<Condominium Rider [ Second Home Rider
[ Bailoon Rider [_] Planed Unit Development Rider % 1-4 Family Rider
D VA Rider I:] Biweekiy Payment Rider Other(s) [specify]

Legal Attached

Trust Rider(s)
() "Applicable Law" means all controlling apaicsble federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessmeris” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by #* condominium association, homecowners
association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, othr than a transaction originated by
check, draft, or similar paper instrument, which is initiated throuh an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authciix a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sa'c- transfers, automated teller
machine transactions, transfers initiated by tclephone, wire transfers, ard-aviomated clearinghouse
transfers.
(L) "Escrow Items” means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of damag’s, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectina 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or ao part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrcpresentations of, or omissiois as.to, the
valuec and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing rcgulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
10 a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender’s successors and assigns) and
to the sccessors and assigns of MERS, the following described property located in the

County (Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBIT("2" -ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parce] ID Number: 17- 03- 103- 033- 0000 which currently has the address of
38 E Schiller St [Street]

Chicago [City3, Zilinois 60610 [Zip Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erecte¢’ om- thc property, and all
casements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is =2ferred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS lolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comptv with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: <o ¢xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property: and to
take any action required of Lender including, but not limited to, releasing and canceling thic J-curity
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncocumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

o .
d peIrJtl{IlFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fyads
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender m-y return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Luan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witaor« waiver of any rights hereunder or prejudice to its rights to refusc such payment or partial
payments in the fuicre, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each-riodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied fv:aiz. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bor:ov er does not do so within a reasonable period of time, Lender shall either apply
such funds or return thetia 1o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Notr iwmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agairst Lender shall relieve Borrower from making payments due under
the Note and this Security Instramen: or performing the covenants and agreements sccured by this Sccurity
Instrument.

2. Application of Payments or Price:ds. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lender shui’ be applicd in the following order of priority: (a) intercst
duc under the Note; (b) principal due under the Mote: (c) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the ¢rder-in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otus: unounts duc under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delipquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment may " applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Leider may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and to the “xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied! to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges due. Valuntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeaz 1o principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic P; yments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic r2ym<ats arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insimyment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, iv-any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calied "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may requirc that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fccs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amouats
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may excrcisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a noticc given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amsunts, that are then required under this Section 3.

Lender'may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at \he tme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESTA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable cstimates of 2xpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.
The Funds shall ¥ held in an institation whose deposits are insured by a federal agency,
instrumentality, or entity (incl2diap Lender, if Lender is an institution whosc deposits are so insurcd) or in
any Federal Home Loan Bank. Linder <hall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verify'ng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to n7ke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic o the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower rad Tender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall give to Dorrswer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as cfised under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If hie is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirs< by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance ‘Wit RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend¢: the amount necessary to make
up the deficiency in accordance with RESPA, but in 1o more than 12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lende: shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finis, 7od impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leasehsid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmers, ifany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz-S-ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumext unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
@-BA(IL! (1302).00 Page 6 of 15 Initial Form 3014 101
®

q03322076013 02 471 0515

33



1403504009 Page: 7 of 26

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extcnded coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reonires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loaz. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disiprrove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Borrowscto pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certifization and tracking services; or (b) a one-time charge for flood zone determination
and certification servicrs and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of amy fees ircpused by the Federal Emergency Management Agency in connection with the
review of any flood zone detetmiziz*ion resulting from an objection by Borrower.

If Borrower fails to maintzin ary of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Ilorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. (Ihurefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity it th: Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater vr lesscr coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage|so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ameunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securiiy Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall +¢ zavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgase clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the 1izh? 10 hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender (i excipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othorwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standa=d mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower sthoiwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required by Zender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically fzanible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, necgotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the motice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrowe: ;. w.der all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ‘a¢ Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun.s ».o7aid under the Note or this Security Instrument, whether or not then duc.

6. Occupuie;. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within 60 duv:. after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's rrircipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writisg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bevord Borrower’s control.

7. Preservation, Maintenznce 2nd Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is icsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericrat'ng or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ¢t restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid \further deterioration or damage. If insurance or
condemnation procceds are paid in connection wilk.drimage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propzety only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs an) 12:toration in a single payment or in a series of
progress payments as the work is completed. If the insurance ¢ ~ondemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relieved of Bomawer’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspendons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oi e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying «nch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borroveer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccuratc information or ¢tatesents to Lender
(or failed to provide Lender with material information) in connection with the Lo-a. Material
representations include, but are not limited to, representations concerning Borrower’s ocorpeacy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrumnent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
If this-S=curity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Bofrewer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees ¢ thz merger in writing.

10. Mortgag= 'asurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ‘the rremiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurance roverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ‘msurance and Borrower was required to make separately designated payments
toward the premiums for Munpage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalciit«w the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borrower o1 the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lenacr. )f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to psy t5 Lender the amount of the separately designated payments that
were due when the insurance coverage ceased ‘o be in effect. Lender will accept, use and retain thesc
payments as a non-refundable loss reserve Zu iieu of Mortgage Insurance. Such loss reserve shall be
pon-refundable, notwithstanding the fact that the J.oau is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in'the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becciner available, is obtained, and Lender requires
separately designated payments toward the premiums for Mritpage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward thc premiums for Mortgage Insurance, Borrewwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refindable loss reserve, until Lender’s
requirement for Mortgage Insurance cnds in accordance with any writi=n =grecment between Borrower and
Lender providing for such termination or until termination is required by Avplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided i= th< Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tivx t¢ time, and may
enter into agreements with other parties that share or medify their risk, or reduce losses. Thics: zgrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (o partics) to
these agreements. These agreements may require the mortgage insurer to make payments using. apy-source
of funds that the mortgage insurer may have available (which may include funds obtained from Murtgage
Insurance premiums}.

As a result of these agrecments, Lender, any purchaser of thc Note, another insurcr, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losscs. If such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During s:*h repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender *as had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaciion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resiedation in a single disbursement or in a series of progress payments as the work is
completed. Unless 72 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, | snder shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. if ‘he restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellencous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for 7 Section 2.

In the event of a total taking; dtstruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sumz secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destri'ctiop; or loss in value of the Property in which the fair market
value of the Property immediately before the jartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by fiis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Misccllancous Procceds
multiplicd by the following fraction: (a) the total amorunt of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value' Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valu i the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procoeas shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lirdcr to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seftl> 1 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giveu, L22der is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of thi Preperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mean~ t>< third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rignt of action in
regard to Miscellaneous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua tuat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

}« Form 3014 1/01
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees *hat Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs (s’ Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Instzament only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and /c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make any accommosatons with regard to the terms of this Sccurity Instrument or the Note without the
co-signer’s consent.

Subject to the prcvisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower’s obligations uzuer this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and tenefitz under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabilicy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreenents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors an> assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protzctiag Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitico ui the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrazeeut or by Applicable Law.

If the Loan is subject to a law which sets maximum o= ~harges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coilen«? in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from 2orrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make 'his vefund by reducing the principal
owed under the Note or by making a dircct payment to Borrower, J¢ ~-refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymcat charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitutc a waiver of any right of action Borrcwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument ) br decmed to
have been given to Borrower when mailed by first class mail or when actually delivered ‘o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ali Borrowers
unless Applicable Law cxpressly requires othcrwise. The notice address shall be the Property 4 Idress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any mnotice in
connection with this Sccurity Instrument shall not be decmed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also requirced under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requircment under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include th¢ plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17. Borrswer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramsiz< of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propériy" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial 1atezcsts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iriert of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tue Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a benificial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require_immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option faall)not be exercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises this option, Luncer-shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days i*ouw.he date the notice is given in accordance with Scction 15
within which Borrower must pay all sums sccired by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perio¢, Linder may invoke any remedics permitted by this
Sccurity Instrument without further notice or demand.or Borrower.

19. Borrower’s Right to Reinstate After Accciecation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tais Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Prop.si; pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secuiicy In=*~unent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covérants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but no li.pited to, rcasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purjnse of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes suc’ action as Lender may
reasonably Tequirc to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instru nent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require kat sorrower pay
such reinstatcment sums and cxpenses in one or more of the following forms, as sclecteu Yy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, piovided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumetality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunwent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold on¢ or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under thc Notc and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice gi*#n in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party lcreto a reasonablc period after the giving of such notice to take corrective action. If
Applicable Liw. provides a time period which must clapse before certain action can be taken, that time
period will be derp=d to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure-givén_to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectiop.20.

21. Hazardous Substancss. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene;-other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials roitaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws 2. laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (7) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, comcilrie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, diszosal, storage, or relcasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, ox-ur in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is iu jolation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to *'wx presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the value of he Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal jesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in conumer produgcts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, d-irand, lawsuit
or other action by any governmental or regulatory agency or privatc party involving the Prorirty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; <o) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or ireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infe.m Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure; *¢ the default is not cured on or before the date specified in the notice, Lender at its
option may rcquiie-immediate payment in full of all sums secured by this Security Instrument
without further dexard snd may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitc to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeri of 2! sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal. pay any recordation costs. Lender may charge Borrower a fec for
relcasing this Security Instrument, but caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance win li'inois law, the Borrower hereby relcascs and waives
all rights under and by virtuc of the Illinois homestead sxemption laws.

25. Placement of Collateral Protection Insurance. Uricss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement '#i% Lender, Lender may purchasc insurance
at Borrower’s cxpense to protect Lender’s interests in Borrower’+-collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purcpass may mot pay any claim that
Borrower makes or any claim that is made against Borrower in conusction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agrement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iusurance, including interest
and any other charges Lender may impose in connection with the placement of ‘tie inwyrance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraice riay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more i the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: BY SIGNING BELOM, the undersigned Settlor(s),

(Seal)
&f er

Septemb r‘ 6 2012

3 d Kath]een L.

dcknowledges aly of the terms and covenants

contained” in this Security Instrument /

%Hderés thereto and agrees to be bound
ereby.

12/15/2 (Scal)

tHeen L Ho] tt]or of the wer
H 1115 11v1nr§; ep ember' 201 B[?&@O
{ 1 and Kathleen

now]edges all of the terms and covenants
contained” in this Security Instrument /
Rﬂder(s) thereto and agrees to be bound

- 121672005 . (Seal) "\ 216720137 (Seal)
Mis, T tee of the Gu " r{thleen L Hollisr Trustge of the Guy M

Ho iving tpust U Septembzr 6 2012%@ cr i ]wmg trst UAD eptember' 6 y?ﬂ ZB? wer
Guy Kath een L and feny L

(Seal) . (Seal)

-Borrower -Borrower

(Seal) AR (Scal)

-Borrowet -Borrower
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STATE OF ILLINOIS, Cook County ss:

7l (A7 0D , a Notary Public in and for said county and
state do hl;qeby cerltTfy that GUy Mkl-\i'ol 1is and Kathleen L HoTlis Trustees of the
Guy M Hollis 1iving trust, dated 9/6/2012

personally fnown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared b=fore me this day in person, and acknowledged that he/she/they signed and dclivered the said
instrument = biz/her/their free and voluntary act, for the uses and purposes therein set forth.

Given undzr 2oy hand and official seal, this 16th day of December, 2013

My Commission Expirer. %/ Lﬂ/ W

Notary Public

& 3‘,’: ‘ lLOI},I g." CSASSODAY

., g otary Public, State of Indiana
s Shomsy’, Porter County
’% !uL S ' Comminsion # 572215

) .- ,-. My Commisalon Expires
%’?‘m“m\é

November 11, 2015

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Brian McCarter

NMLSID 774914
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MERS MIN: 100039033220760130 3322076013
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index {As Published In 7The Wall Street Journal)- Rate Caps)

THIS FiXFD/ADJUSTABLE RATE RIDER is made this 16th dayof December, 2013
, and is incorporated inte and shall be deemed to amend and supplement the
Mortgage, Desd of Trust, or Security Deed (the “Security Instrument”} of the same date given
by the undersigieu -{"Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to Quicken-inans Inc.

("Lender”) of the same dete ard covering the property described in the Security Instrument
and located at: 38 E Schiller St
Chicago, IL 60610
)Property Address]

THE NOTE PROVIDES FOR A ZiiANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEAECT RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTALLE !NTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RAT¢ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cuvinants and agreements made in the
Security Instrument, Borrower and Lender further covenarit-and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGEZ
The Note provides for an initial fixed interest rate of 2.500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interect rute, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGEYL

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable inteies( rate on the
first day of January 2019 , and the adjustable interest rate | will pay riav change
on that day every 12th month thereafter. The date on which my initial fixed interezt rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS.J One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

251180089 3187 601 1O OO A0
Wolters Kluwer Financial Service 903322076013 0413 472 0104
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-danarninated deposits in the London market {"LIBOR"), as published in The Wall Street
Journal, Ttie most recent Index figure available as of the date 45 days before each Change
Date is called tn2 "Current Index.”

If the Indéx.is-no longer available, the Note Holder will choose a new index that is based
upon comparable iniczmation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Charnge Date, the Note Holder will calculate my new interest rate by adding
Two and One- Quarter percentage points
{ 2.250 %} to tha Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) below, th's rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then determiiis the amount of the monthly payment that would be
sufficient to repay the unpaid principat that |.2m expected to owe at the Change Date in full
on the Maturity Date at my new interest rate il substantially equal payments. The result of
this calculation will be the new amount of my ipunthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the firz¢,Change Date will not be greater than

7.500% or less than /2.750  %. Thereafter, my adjustable
interest rate will never be increased or decreased on ar+y single Change Date by more than
two percentage points from the rate of interest | have been daying for the preceding 12
months. My interest rate will never be greater than 7.500 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Dat+.| will pay the amount
of my new monthly payment beginning on the first monthly paymen: date after the Change
Date until the amount of my monthly payment changes again.

{(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes iri-iny initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabie irterest rate
before the effective date of any change. The notice will include the amount of mwy monthly
payment, any information required by law to be given to me and also the title and waaphone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser. . .
'i.all or any part of the Property or any Interest in the Property is soid or

transizred {or if Borrower is not a natural person and a beneficial interest in
Borrovser-is sold or transferred) without Lender’s prior written consent, Lender may
require 'm:nediate payment in full of all sums secured by this Security Instrument.
However - this option shall not be exercised by Lender if such exercise is prohibited
by Applicable L7w,

If Lender ‘erarcises this option, Lender shall give Borrower notice of
acceleration. The'nutice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by (nic Sacurity Instrument. If Borrower fails to pay these sums
prior to the expiration of this oeriod, Lender may invoke any remedies permitted by
this Security Instrument withou: further notice or demand on Borrower.

2. When Borrower’s initial a2 interest rate changes to an adjustable interest rate under

the terms stated in Section A abovs, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall ther. zease to be in effect, and the provisions of Uniform

Covenant 18 of the Security Instrument shiall be amended to read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” inears any legal or beneficial interest in the
Property, including, but not limited to, tlosé beneficial interests transferred in a
bond for deed, contract for deed, installmen. sales contract or escrow agreement,
the intent of which is the transfer of title ty 3orrower at a future date to a
purchaser.

If all or any part of the Property or any inte’ast in the Property is sold or
transferred {or if Borrower is not a natural person 7nd a beneficial interest in
Borrower is soid or transferred) without Lender’s prior writton consent, Lender may
require immediate payment in full of all sums secured by t'us Security Instrument.
However, this option shall not be exercised by Lender if suchi zxeicise is prohibited
by Applicable Law. Lender also shall not exercise this option if: 1) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and-th} Lender
reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreemcnt in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonat e iee
as a condition to Lender’s consent to the loan assumption. Lender also may requi.
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender reieases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Borrower
fails to pay these sums prior to the expiration of this peried, Lender may invoke any
lr?’emedies permitted by this Security Instrument without further notice or demand on

orrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
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the und[r' igned Settlor(s),
12/ {Seal)

12/16/2013 (Seal)
Hollis, \Lttlor\of the Guy M -Borrower ﬁeen L ‘Hollds, S t]or of the -Borrower
Ho hvmo}r ist UAD September 6, 2012 FBO G M is hv rust UAD September 6, 2012
{ Yathleen L. Hollis, M Hollis dnd Kathleen L. Hollis,
ac now]edges al of the terms and covenants ed es all of the terms and covenants
contained im this Security Instrument contamed in this Scumty [nstrument /
Rider(s} and ugreds to be bound thereby. p be bound thereby.

12/16/2013 {Seal}

Holl]s, Trustee of theGus ¥ Borrower
ng trust UAD Septewwer 6, 2012 FBO
01133 and Kath]een L. Hallis

at the -Borrower
95" Hollis hv1 -t AD September 6, 2012
Guy M. Hollis and Kath]een L. Hollis

Guy

l‘}-‘.—a:) (Sea”
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

4

q03322076013 0413 472 0404
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

{A} "Revocable Trust.” Guy M Hollis living trust

(B) "Revocable rust Trusteels).”
Guy M Holl1s. Kathleen L Hollis .
trustee(s) of the Rsvecable Trust.

{C} "Revocable Trust Sctioris).” .
Guy M Hollis, Kathleer. L Hollis ,
settlor(s), grantor(s}, or trustoris}.of the Revocable Trust.

{D} "Lender."”
Quicken Loans Inc.

{E) "Security Instrument.” The Deed of T:ust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to secure the Note to Lender of the same date mads by the
Revocable Trust, the Revocable Trust Trustez(s;-and the Revocable Trust Settlor(s) and any
other natural persons signing such Note and ccuering the Property (as defined below).

(F) "Property.” The property described in the Security insiru:ment and located at:
38 E Schiller St

Chicago. IL 6Uol0
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made 12/16/2913 . and is
incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madu in the Security
Instrument, the Revocable Trust Trusteei{s), and the Revocable Trust Settlor{s}) #ad the Lender
further covenant and agree as follows:

A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Trust Trustee{s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is valldly
created under the laws of the State of [1Tin0is

(i) the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability

VYMP372R (1009).00
Wolters Kiuwer Financial Services @ 2005, 2010 Pagae 1 of 4

2751180092
LTI L

q03322076013 0993 473 01

Multictate Imter Vivos Revocable Trust Rider
VMP ®



1403504009 Page: 22 of 26

UNOFFICIAL COPY

of the Revocable Trust; (i} the Property is located in the State of I111inois ;
(iv}) the Revocable Trust Trustee(s) have full power and authority as trustee(s} under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, in¢luding this Rider; (v} the Revocable Trust Trusteeis) have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; {vi) the
Revocable Trust Settlor({s} have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound
thievely; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
hold-apy. power of direction over the Revocable Trust; (viii) only the Revocable Trust
Settlo (<} *:ald the power to direct the Trustee(s) in the management of the Property; {ix)
only the Rzvocable Trust Settlor(s) hold the power of revocation over the Revocable Trust;
and {x) the Reviaable Trust Trusteels) have not been notified of the existence or assertion
of any lien, encumorance or claim against any beneficial interest in, of transter ot all or any
portion of any Lziieficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Revocabia Trust, as the case may be, or power of revocation over the
Revocable Trust.

NOTICE OF CHANGES TO REVOCAZLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) O74 \€VOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S): NC7/ZE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL .NTFREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provids timely notice to Lender promptly upon notice or
knowledge of any revocation or termination of th Revocable Trust, or of any change in the
holders of the powers of direction over the Revocabie Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holders of the power of revocation over the
Revocable Trust, or both, or of any change in the trusiee (s} of the Revocable Trust (whether
such change is temporary or permanent), or of any chaiige ip-the occupancy of the Property, or
of any sale, transfer, assignment or other disposition {whetaer Ly operation of law or
otherwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s).

The term "Borrower” when used in the Security Instrument shall raisi to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s}, jdintly and
severally. Each party signing this Rider below (whether by accepting and z.¢reeing to the
terms and covenants contained herein or by acknowledging all of the terms aia covenants
contained herein and agreeing to be bound thereby, or both} covenants and ajyress that,
whether or not such party is named as "Borrower" on the first page of the Secunty
Instrument, each covenant and agreement and undertaking of "Borrower” in the Security
Instrument shall be such party’s covenant and agreement and undertaking as "Borrower”
and shall be enforceable by Lender as if such party were named as "Borrower” in the
Security Instrument.

Multistate Inter Vives Revocable Trust Rider
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C. Transfer of the Property or a Beneficial Interest in the Revocable Trust.

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Security
Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, {i) all or any part of the Property or an interest
in the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other
dizpovition of any beneficial interest in the Revocable Trust, Lender may, at its option,
require-immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by
Applicakie Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provida a period of not less than 30 days from the date the notice is given in
accordance with the Matice Section within which Borrower must pay all sums secured by
this Security Instrumeny, it Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke wny remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, the Revocable Trus? iiustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Revecable Trust Rider.

Trustee(s)

o .1_\ ustee gf the GugOM Hollis

Guy M.

I{stee of the ng FTHo'Ihs
embe

trust AL} September 6 Guy M.
Hu:ﬂ]n%I and Kath P Y

een L. Holls and Ka» 1er.|

Multistats Inter Vivos Revacable Trust Rider
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vives Revocable Trust Rider and agrees to be bound thereby.

' 7
M s 2%ettfor or the Guy M Ho]hs n L Hollis t]or of {he Gug0
trust UAD Septemwber . 72012 FBO Guy M. trust UAD §ep empe 6 2012 F Guy M
do11i% and leen L. Heilis and Kathleen L
Multistate Inter Vivos Revocable Trust Rider
VMP ® VMP372R {1009).00
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Inter Vivos Revocable Trust Rider
Settlor Acknowledgment

BY SIGNING RELOW, the undersigned, Settlor(s) of Guy M Ho11is 1iving trust under
trust inscrument dated September 6, 2012 for the benefit of Guy M.
Hol1lis and-kaihleen L. Hollis

acknowledges all of the terms and covenants contained
in this Security Instrument arJ.zny rider{s) thereto and agrees to be bound thereby.

12/16/22

Kdthleen L Hglli;/ ’

Inter Vivos Revocable Trust Sattlor Acknowledgment

VMP ® VMP373R (1009).00
Wolters Kluwer Financial Services § 2004, 2010 Page 1 of 1
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EXHIBIT "A"

Lot 2 (except the South 17.80 feet of the North 29.65 feet of the West 5.40 feet) in Ostrom's Subdivision of Lots 23
to 26, inclusive in Block 4 in Catholic Bishop of Chicage's Lake Shore Drive Addition to Chicago in the North 1/2 of
Section 3, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, lllinois.

PIN(S): 17-03-103-033-0000



