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4 V2326579
MORTGAGE AND SECURITY AGREEMENT
THIS AGF.ZEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY LINE OF CREDIT AND FUTURE ADVANCES.

DEFINITIONS

(A) "Security Instrument” means this docuriert. which is dated  January 29, 2014 , together
with all Riders to this document. )
(B) "Borrower" isJohn G. Iberl and Nancy L. Iberl, husband and wife

the party or parties who have signed this Security Instrument.
Borrower is the Mortgagor under this Security Instrument.
(C) "Lender” isQuicken Loans Inc.

Lender is a Corporation organize&
and existing under the laws of the State of Michigai .
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

Lender is the Mortgagee under this Security Instrument.

(D) "Agreement” means the Home Equity Line of Credit Agreement signed by the Borrower:

(E) "Account” means the Home Equity Lineof Credit Account pursvant to which the Lender maizes &dvances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and taks additional
Advances, subject to the terms of the Agreement,

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limit is $100,000. 00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.

(G) "Account Balance" is the total unpaid principal of the Account, plus eamed but unpaid finance charges,
outstanding fees, charges, and costs.
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(H) "Maturity Date"” is the date on which the entire Account Balance under the Agreement is due. The entire

Account Balance on your Account, as defined in the Agreement and this Security Instrument, is due on
January 28, 2044

(I} "Property"means the Property that is described below under the heading "Transfer of Rights in the Property."

(J) "Secured Debt" means:

(1) All amounts due under your Account, including principal, interest, finance charges, and other fees,
charges, and costs incurred under the terms of this Security Instrument and all extensions, modifications,
substitutions or renewals thereof.

(2) Any advances made and expenses incurred by Lender under the terms of this Security Instrument.

(K) "Riders"means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execuied by Borrower {check box as applicable]:

] 1-4 Fausly (] Condominium Rider [J Escrow Ridet
(] Second Pome (] Planned Unit Development Rider [] Mortgage Insurance Rider
KX] Other(s)

Legal Attachen

(L) "ApplicableLaw" meansall Jontrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that kave the effect of law) as well as all applicable final, non-appealable judicial
copinions.

(M) "Community Association Dues, Fees, an1 Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property oy a condominium association, homeowners association or similar
organization.

{N) "ElectronicFunds Transfer" means any transfer ot tvnds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through az eicctronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financia! ipstitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, avtomares eller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{O) "Miscellaneous Proceeds" means any compensation, settlemen., award of damages, or proceeds paid by any
third party (othet than insurance proceeds paid under the ¢coverages desciibed in Section 5) for; (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any pur* o€ the Property; (iil) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the vaiie «iad‘or condition of the Property.
(P) "Successor in Interest ofBorrower" means any party that has taken title to ta: Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Irsirument.

{Q) "ApprovedPrior Loan" means a lien which is and which lender acknowledgesand agrees will continue to have
prierity over the lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

W A
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which currently =s the address of 194 Michael John Dr
[Street]
Park Rifge IL 60068 ("Property Address"):
[City] [State] [Zip Code]

TOGETHER WITH ali :k< improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now o7 bereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument.  Aul of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that F.orr¢ wer is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencral'y the title to the Property against all claims and demands, subject
to any encumbrances of record.

ADVANCES. During the Draw Period describer) tn the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower undur-the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this Security Iustiument impose. The Agreement and this Security
Instrument will remain in full force and effect notwithstanding thai the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less than zero,

Any amounts that Lender advances to Borrower in excess of thu-Credit Limit will be secured by the terms of
this Security Instrument unless applicable law prohibits the same. Lender saall uot be obligated to increase the Credit
Limit formally or to make additional Advances in excess of the Credit Limit st<t#J in the Agreement even though the
Credit Limit has been exceeded on¢ or more times. The Draw Period may or may Got-be followed by a Repayment
Period, as described in the Agreement, during which additional Advancesare not 2viitiable. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advances fron: the Account to pay fees,
charges, or credit insurance premiums dug under the Agreement or this Security Instrument, ¢ make other Advances
as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unite.m covenantswith
limited variations by jurisdiction to constitute a uaiform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt, Borrower shail pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument. Al payments shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited to; (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's checkor cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in theBilling Statement or
at such other location as may be designated by Lenderin accordance with the notice provisions provided in Section

100
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15. Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Account current. Lender may accept anypayment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder eor prejudice to its rights to refuse such payment or partial payments in the
future. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. All payments acceptedby Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unless ApplicableLaw provides otherwise. Any
application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Agreement shall
not ¢xtend or postpone the due date, or change the amount, of the Minimum Payment.

3. Funds for Escrow Items. Borrower shall not be required to pay into escrow amounts due for taxes,
assessments, leazehold payments, or other insurance premiums unless otherwise agreed in a separate writing.

4,  Chaxypes; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions aftribviatie to the Property which can attain priority over this Security Instrument, leaschold payments
or ground rents on w, Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items aco )iscrow Items, Borrower shall pay them in a manner provided in Section 3.

Borrower shall promg«ly Jischarge any lien, other than the Approved Prior Loan, which has priority over this
Security Instrument unless Borcwer: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptableto Lender, but oriy 50 long as Borrower is performing such agreement; (b) contests the lien in good
faith by, or defends against enforcemeriof the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien whilethose procetdings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agiccment satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines that any part 41 the Property is subject to a lien which can attain priority over this
Security Instrument, other than the Approved Pric: Loan, Lender may give Borrower a notice identifying the Lien.
Within 10 days of the date on which that notice is giveu, borrower shall satisfy the lien or take one ormore of the
actions set forth in this Section.

Lender may require Borrower to pay a one-time charge £or 4 real estate tax verification and/or reporting service
used by Lender in connection with the Agreement. Borrower siwt! poy when due, or shall cause to be paid when due,
all sums required under the loan documents evidencing the Apprcved Prior Loan and shall perform or cause to be
performed all of the covenants and agreements of Borrower or the ot figor set forth in such loandocuments, All of
Lender's rights under this Covenant shall be subject to the rights of the Holde. of the Approved Prior Loan,

5. Property Insurance. Borrower shall keep the improvements no»v cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the tenmn "extendeg soverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insvrance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lerdar requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Agreement [he insurance carrier
providing the insurance shall be chosenby Borrower subject to Lender's right to disapprove Bormowii's choice, which
right shall not be exercisedunreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
() a one-time charge for flood zone determination, certification and tracking services; or (b) a ong'tinie charge for
flood zone determination and certification services and subsequent charges each time remappings or situiar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in ¢connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtzin insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverageso
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

1 L
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by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shatl have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Bomower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss i1 ot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procecds. whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair ard r2storation period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity (¢.7nspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspectior :hall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment <:"in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable I aw requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid ot ot the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economicaiiv revsibleor Lender's security would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured oy this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance proceeds suall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may ale; negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 3¢ daye to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and sctuf< the claim, The 30-day period will begin when the
potice is given. In either event, or if Lender acquires the Propeddy under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds iu 2n amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, and (b) any other of Sorrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insursaso vroceeds either to repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security Iustriieat, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as iorrower's principal residence
within 60 days after the execution of the Agreement and Security Instrument and shall continae to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless I éng-r otherwise agrees
in writing, which consent shall pot be unreasonably withheld, or unless extenvating circumsteucys exist which are
beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower skall pot destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Waeiaer or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair

or restoration,
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8.  Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in default
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Account. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in defaultif: 1) Borrower engagesin fraud or makes a material misrepresentation at any time
in connection with Borrower's Account; 2) Lender does not receive the full amount of any Minimum Payment due
or Borrower fuuc to meet any of the other repayment terms of the Agreement; 3) Borrower's action or inaction
adversely aftects the Property or Lender's rights in it. Examples of these actions or inactions include, but are not
limited to: a) Borrower's death, if Borrower is the sole person on the Account; or the death of all but one borrower
which adversely afteris | ender's security; b) Illegal use of the Property, if such use subjects the Property to seizure;
¢) Transfer of all or par’ ot the Borrower's interest in the Property without Lender's written consent; d) All or part
of the Property is taken by congemnation or eminent domain; e) Foreclosure of any senior lien on the Property; f)
Failure to maintain required s ozance on the Property; g) Waste or destructive use of the Property which adversely
affects Lender's security; h) Failuire to pay taxes or assessments on the Property; 1) Permitting the creation of a
senior lien on the Property other thar'an Approved Prior Loan; j) Filing of a judgment against Borrower, if the
amount of the judgment and collateral svojec: to the judgment is such that Lender's security is adversely affected.

The Lender may, at its option, take ics;er actions than those described in Section 9. Such lesser actions may
include, without limitation, suspending Borrewe’s. Account and not allowing Borrower to obtain any further
Advances, reducing Borrower's Credit Limit, and/z: changing the payment terms on Borrower's Account. If Lender
takes any such actions, this shall not constitute an election ¢f remedies or a waiver of Lender's right to exercise any
rights or remedies under the remainder of this Section, *bs remaining provisions of the Agreement, the Security
Instrument, or at law or in equity. Lender may take action woder this Section only after complyingwith any notice
or cure provisions required under Applicable Law. In the event Zender elects not to terminate the Account or take
any lesser action as provided in this Section, Lender does not forfeit Or waive its right to do so at a later time if any
of the circumstances described above exists at that time,

9.  Protection of Lender's Interest in the Property and Rights Und2r this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Secrity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or righis ninder this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for ¢a ’orcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Burcower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the-vainé of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited tv: {(a) paying any
Secured Debt secured by a lien which has priority over this Security Instrument; (b) appearing in cour(: ayd (¢) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Lender may without notice, perform or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lender as attorney in fact to sign Borrower's
name. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take this action, Lender does not have
to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section.

Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borrower secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument. These
amouns shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such

A
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interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease, Borrower shall not syrrender the leasghold estate and
interests herein conveyed or terminate or cancelthe ground lease. Borrower shall pot, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration pericd, Lender shall bave the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to wmsnact such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection sheil t ¢ undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progriss payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requirgs interest to 50 aid oa such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on suca Muscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be less ncd, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such MiscellaneousProceeds
shall be applied in the order provided ior in the Agreement and this Security Instrument.

In the event of a total taking, destru :tion, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Debt secured by this dSecw ity Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, 41 iuss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destriction, or loss in value is equal to or greater than the amount
of the Secured Debt secured by this Security Instrumeny-irzisdiately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellangous Proceeds rltiplied by the following fraction: (a) the total
amount of the Secured Debt immediately before the partial taking, deseraction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, d<siruction, or loss in value. Any balance shall
be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Proporty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 15-less than the amount of the Secured
Debt immediatelybefore the partial taking, destruction, or loss in value, unless Borrovrer and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by ‘this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Cpposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower {a*ls to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply th: Miscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security histrument,
whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, ¢ould result in forfeiture of the Property or other material impairment of Lender's interest in the Property
ot rights under this Security Instrament. Borrower can cure such a defanltand, if accelerationhas occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

1 AR

323265792 02

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE AND SECURITY AGREEMENT DocMagic €5
© 2008 DOCMAGIC, INC. www,magic.com
ILHESLHLC 07/25/12 Page 7 of 13



1403608202 Page: 9 of 15

UNOFFICIAL COPY

Alt Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be otherwise applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Bormrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptanceof payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joiztond Several Liability; Co-signers; Successorsand Assigns Bound, Borrower covenantsand agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instroment but dors rot execute the Agreement (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and zon'7ey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligatsd 1o pay the Secured Debt secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower cau ag.ee to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or f»c Agreement without the co-signer's consent.

Subject to the provisions of ‘Section 18, any Successor in Interest of Borrower who assumes Botrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumer ¢. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrzes to such release in writing. The covenants and agreements of this
Security Instrument shal! bind and benefit the sicczssors and assigns of Lender.

14, Agreement/Account Charges. Lender 1aay charge Borrower fees for services performed inconnection
with Borrower's default, for the purpose of protecting Londe:'s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, piuperty inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Ius*;ument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Account is subject to a lawwhich scts maximum loan cha:ges, and that law is finally interpreted so that
the interest or other Account charges collected or to be collected in connect on with the Account exceed the permitted
limits, then: (a) any such Account charge shall be reduced by the amount ueccssary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded peritted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal ow g under the Agreement or by
making a direct payment to Borrower. If a refund reduces principal, the reduction wiil be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is piovided for under the
Agreement). Borrower's acceptanceof any such refund made by direct payment to Borrower wili £onstitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instument must be
in writing, Any notice to Borrowet in connection with this Security Instrument shall be deemed to have teen given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any on¢ Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Bomrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Leader.

1 O O
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If any notice required by this Security Instrament is also required vnder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instroment shall be governed by
federal law and the law of the jurisdictionin which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includecorresponding
neuter words or words of the feminine gender, (b) words in the singular shall mean and include theploral and vice
versa; and (¢)o¢ word "may" gives sole discretion without any obligation to take any action.

17. Borruwer's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument,

18, Transfr of the Property or a Beneficial Interest in Borrower. As used in this Section, "Interest in the
Property" meansany'eg: 1or beneficialinterest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for d=.d, contract for deed, installment sales coniract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the P/cperty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intrrest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymezt in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such :xervise is prohibited by Applicable Law.

If Lender exercises this option, Lender shell give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the uot'ce is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrymey i If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted Uy this Security Instrument without further notice or demand
on Borrower.

19, Borrower'sRight to Reinstate After Acceleratica. if Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disczniinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale cout>inzd in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrows=."s right to reipstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (: ) pays Lender or causes Lender to be paid
all sums which then would be due under this Security Instrument and the A zreement as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays ail evpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, propece inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the Secured Debt securzd by this Security
Instrument, shall continue unchanged, unless as otherwise provided under Applicable Law, Lend<r niay require that
Bomrower pay such reinstatement sums and expenses in one or more of the following forms, as sel¢cted byLender:
(a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insuredby a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hersby
shall remain fully effective as if no accelerationhad occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Change of Servicer; Notice of Grievance, The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
it a change in the entity (known as the "Servicer™) that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law, There also might be one or more changes of the Servicer unrelated to a sale of the Agreement,
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the
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Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party and allowed the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and reasonable time to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of accelerationand opportunity to cure given
to Borrower pursvant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hszardous Substances. Asusedin this Section: (a) "Hazardous Substances” are those substancesdefined
as toxic or hazaraens substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other tleininable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or t0ymaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction whe ¢ the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” in.indes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) s~ "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmenta! Cleanup.

Borrower shall not cause or permic the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subs ancus, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) faai is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due wth» presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Iroperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quanzines of Hazardous Substances thatare generally recognized
to be appropriate to normal residential uses and to maintszance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (&) #ay investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agencyor private party involviag the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) 2~y Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release ¢ any’ Hazardous Substance, and (c) any
condition caused by the presence, use or release of aHazardous Substance whari: adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory au*iority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propesiy ic'necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Not'ung herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerition following
Borrower'sbreachof any covenant or agreementin this Security Instrument (but not prior to acceleralionunder
Section 18 unless Applicable Law provides otherwise)., The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the Jate specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further informBorrower of the right 1o reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secarity
Instroment without farther demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fe¢ is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiverof Homestead. In accordance with Illinois law, the Borrower hereby releasesand waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Botrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The cuverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowe: 13 connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1 i ender purchases insurance for the collateral, Borrower willbe responsible for the costs of
that insurance, including inizrest and any other charges Lender may impos¢ in connection with the placement of the
insurance, until the effective dzie of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total vv.s*anding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ablew obtain on its own.

26. Revolving Credit. Mongagee is obligated to advance monies pursuant to the terms of a revolving credit
arrangement. This Mortgage secures advances so made, regardless of whether the monies are advanced or applied
within 18 months of recording this Security Jusirument.
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

MM— /d M 01/29/2014  (Seal) (Seal)

John (U Iherl -Borrower - ‘ -Borrower

) (Seal) (Seal)
-Borrower -Bortower

Seal (Seal)

-Borrovor -Bortower

L

0233 251 121

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE AND SECURITY AGREEMENT DocMagic €Rorms
© 2008 DOCMAGIC, INC. www.docmagic. com
ILHESLHLC 07/25/12 Page 12 of 13



1403608202 Page: 14 of 15

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of ___1111N07S

Couaty of Cook

The foregoing instrument was acknowledged before me this January 29. 2014

by _John G. Iberl and Nancy L. Iberl. husband and wife

Wotaly Public - Stae ol [l Signature of Person TakingAcknowledgment
bl P8 DA - MRSy

Neigry /u 7/ c

Title '

(Seal) Séris] Number, if any

M0

q0332320579
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number{s): {5-25.119-010-0000

Land Situated in the Countv ¢#Cook in the State of IL

LOT TEN IN BLOCK 3 IN MICHAEL JGHW TERRACE UNIT NO. 2, BEING A SUBDIVISION OF PART OF THE
NORTH HALF OF THE NORTHWEST QUATER OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN IN CGO COUNTY, ILLINOIS.

Commonly known as: 194 Michael John Dr, Park idge. 1L 60068



