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Loan No, 001184950

PARCEL TAX ID#: 17-16-102-027-1135
PMI CASE#:

MORTGAGE
MIN 1000312-0001184950-9

DEFINITIONS

Words used in multiple sections of this document arz dzfined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Cenain rules i=gz:ding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dzied | December
st , 2013 together with all Riders to this document.
(B)  "Borrower"is JULIE RENAE KANG , A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

(C)  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separat
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 of 18) Initia.li*ﬂj& '
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D) "Lender” is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lender is a a National Bank organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

(1)) "Note" means the promissory note signed by Borrower and dated December 31st
2013 . The Note states that Borrower owes Lender
ONE HUADRED THIRTY THOUSAND AND NO/100

Dollars (U.5. ¢ 420,000.00 ) plus interest at the rate of 4,625 %. Borrower has
promised to pay this d=ht in regular Periodic Payments and to pay the debt in full not later than
January 1st, 2034 .
@ "Property” mweans the property that is described below under the heading "Transfer of
Rights in the Property."

(G)  *Loan® means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

()  "Riders” means all Riders to (his Security Instrument that are executed by Borrower.
The following Riders are to be executed by sorrower [check box as applicable]:

(] Adjustable Rate Rider [] Condomiitur: Rider [C] Second Home Rider
[C] Balloon Rider ] Biweekly Payurit Rider [—]  1-4 Family Rider
X1 Other(s) [specify] ] Planned Unit DeselGpment Rider

1-4 FAMILY RIDER
@ "Applicable Law" means all controlling applicabls Zcderal, state and local statutes,
regulations, ordinances and administrative rules and orders (that Yave the effect of law) as well
as all applicable final, non-appealable judicial opinions.
@ *Community Association Ducs, Fees, and Asscssments’ vieans all dues, fees,
assessments and other charges that are imposed on Borrower or the Propart;” by a condominium
association, homeowners association or similar organization.
K) “Electronic Funds Transfer® means any transfer of funds, other th=n a transaction
originated by check, draft, or similar paper instrument, which is initiated through an e ectronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, o 2aiborize
a financial institution to debit or credit an account. Such term includes, but is not liru=d to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telepuons;
wire transfers, and automated clearinghouse transfers.
@ "Egcrow Items” means those items that are described in Section 3.
(M)  "Miscellancous Procecds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds pald under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.
™ "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fogm 3014 1/01
MG3014-02f (09/12) (Page 2 of 18) Initials>
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(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan"
even if ‘e Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) © "Successor in Interest of Borrower" means any party that has taken title to the
Property, v'hether or not that party has assumed Borrower's obligations under the Note and/or
this Securlyy strument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrursert secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (if) the performance of Borrower's covenants and
agreements under this Se(urity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convzy to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to (he successors and assigns of MERS the following described
property located in the

COUANTY

[Type of R(cording Jurisdiction]
of COOK

[Name of Rocordmp swisdiction)
SEE ATTACHED LEGAL DESCRIPTION EXHIBIT "A”

which currently has the address of 210S DES PLAINES ST UNIT 1410

[Street]
CHICAGO , llinois 60661 ("Property Afdwss"):
fcity] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, ar<
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and seli the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forsn 3014 1/01
MG3014-03 (11/12) (Page 3 of 18) Tnitials;
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniarm covenants with limited variations by jurisdiction to constitute a uniform security
instrume= covering real property.

UNT#ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. ‘Payrent of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower sh2ll pay when due the principal of, and interest on, the debt evidenced by
the Note and any pregayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall b= ria% in U.S. currency. However, if any check or other instrament
received by Lender as paymeiit unzr the Note or this Security Instrument is returned to Lender
unpaid, Lender may require thal any or all subsequent payments due under the Note and this
Security Instrument be made in one Or raore of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified clec)., bank check, treasurer's check or cashier's check,
provided any such check is drawn upon aa institution whose deposits are insured by a federal
agency, instrumentality, or entity: or (d) Electroaic Funds Transfer.

Payments are deemed received by Lendor wwhen received at the location designated in
the Note or at such other location as may be designater by Lender in accordance with the notice
provisions in Section 15. Lender may return any paysiers or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withowt waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments i the future, but Lender is not
obligated to apply such payments at the time such payments are ancented. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not 1y ‘nterest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payme:-to bring the Loan
current. If Borrower does not do so within a reasonable perlod of time, Lerder shall either
apply such funds or return them to Borrower. If not applied earlier, such funas will he applied
to the outstanding principal balance under the Note immediately prior to foreclosurs. Mo offset
or claim which Borrower might have now or in the future against Lender shall relieve Por-uwer
from making payments due under the Note and this Security Instrument or perforniiry. the
covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01 i
G3014-04 (05/11) (Page 4 of 18) Imﬁu&_J&_




1403626018 Page: 6 of 26

UNOFFICIAL COPY

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to uny prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principa dvc under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic ¢=yments.

3. “Furds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due vsider the Note, until the Note is paid in full, a sum {the "Funds") to provide
for payment of amoin's due for: (a) taxes and assessments and other items which can attain
priority over this Security Fnstrument as a lien or encumbrance on the Property: (b) leasehold
payments or ground rents <t {he Property, if any; () premiums for any and all insurance
required by Lender under Section 5, and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in Heu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Seztion 10. These items are called "Escrow Items.” At
origination or at any time during the ‘e of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, i1 any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrowei shall promptly furnisk to Lender all notices
of amounts to be paid under this Section. Boizorver shail pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation 15 rdy the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lerde: Tunds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the pveat of such waiver, Borrower shall
pay directly, when and where payable, the amounts due Zur any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender rer uires, shall furnish to Lender
receipts evidencing such payment within such time period as Lendcr inay require. Borrower's
obligation to make such payments and to provide receipts shall for all puipases be deemed to be
a covenant and agreement contained in this Security Instrument, as the plrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow licm, Loader may
exercise its rights under Section 9 and pay such amount and Borrower shall then be /bligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver.is ‘o any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upcu such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requir.a
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and {b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
[tems or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instramentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires. interest to be paid on the Funds, Lender shall not be required to pay Borrower any
intercé 0! earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest i@ be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If tlwrs i< a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrcwyr for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrov/, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrovs. shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, Out irno more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as cefined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficlency in
accordance with RESPA, but in no mrore than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds heic uy Lender.

4. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
Jeasehold payments or ground rents on the Properiy...f any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thése itrms are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whick %has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment oi' the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borruwer is performing such
agreement; (b) contests the lien in good faith by, or defends against euta cement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforczmeit of the lien while
those proceedings are pending, but only until such proceedings are concivded: or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the Lien to this
Security Instrument. If Lender determines that any part of the Property is subj:ct 0 a lien
which can attain priority over this Security Instrument, Lender may give Borrowzi 4 patice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowr shali
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Praperty insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes accur which reasonably might affect such determination or certification. Borrower shall
also ke vesponsible for the payment of any fees imposed by the Federal Emergency Management
Agency ‘i ronnection with the review of any flood zone determination resulting from an
objection Lv Lerrower.

If Paerseror fails to maintain any of the coverages described above, Lender may obtain
insurance coverage; 7t Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particu/ar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o .iight not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, ajairst.any risk, hazard or Hability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signi'icanly exceed the cost of insurance that Borrower could have
obtained. Any amounts dishursed by L2nder under this Section 5 shall become additional debt
of Borrower secured by this Security nstrument. These amounts shall bear interest at the Note
rate from the date of dishursement and skaii e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lenocr 274 renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall incyde a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss riyee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requi:e~, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. .f-Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damege o, or destruction of, the
Property, such policy shall include a standard mortgage clause-an’ shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the incarance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. ‘Unsss Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nct the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Prcperty, if the
restoration or repair is economically feasible and Lender's security is not lessened. Lurig such
repair and restoration period, Lender shall have the right to hold such insurance proceeds untl
Lender has had an opportunity to inspect such Property to ensure the work has been comp.sted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrler has offered to settle a claim, then Lender may negotiate
and sels the claim. The 30-day period will begin when the notice is given. In either event, or
if Lendei 2oquires the Property under Section 22 or otherwise, Borvower hereby assigns to
Lender (a) Bor-ower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid undes thé 2ote or this Security Instrument, and (b} any other of Borrower's rights (other
than the right to ay refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender mzy ase the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under ‘he Nzte or this Security Instrument, whether or not then due.

6. Occupancy. Borcower hall occupy, establish, and use the Property as Borrower's
principal residence within 60 dys after the execution of this Security Instrument and shall
continue to occupy the Property as Forower's principal residence for at least one year after the
date of occupancy, unless Lender othervis: agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and-Protection of the Property, Inspections.
Borrower shall not destroy, damage or impair the Prorerty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrov.er is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property itom deteriorating or decreasing in
value due to its condition. Unless it is determined pursizit to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avold further deterioration or damage. If insurance or condeniaz?ion proceeds are paid in
connection with damage to, or the taking of, the Property, Borrowei: stia!l be responsible for
repairing or restoring the Property only if Lender has released proceeds ior such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series of
progress payments as the work is completed. If the insurance or condemnation vroceeds are not
sufficient to repair or restore the Property, Borrower s not relieved of Borrower's ¢blig; tion for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Projerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property:.
Lender shall give Borrower notice at the time of or prior to such an interior inspectiv:
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forn 3014 1/01
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Ingtrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrurtcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
prioricy- o ver this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandonzd the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Leadar's interest in the Property and rights under this Security Instrument, including
protecting and/o~-assessing the value of the Property, and securing and/or repairing the
Property. Lendes’s <etions can include, but are not limited to: (a) paying any sums secured by a
lien which has prioriy over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys'-fces to protect its interest in the Property and/or rights under this Security
Instrument, including its cecr.red position in a bankruptcy proceeding. Securing the Property
includes, but is not limited tc, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, nd have utilities turned on or off. Although Lender may
take action under this Section 9, Lendcr ¢oes not have to do so and is not under any duty or
obligation to do so. It is agreed that Lencc incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unacr.this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These o7acunts shall bear interest at the Note rate
from the date of disbursement and shall be payable, wit% such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borscwer shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Propcrty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Incwvnce as a condition of
making the Loan, Borrower shall pay the premiums required to maintain tie 'ortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lener ceases to be
available from the mortgage insurer that previously provided such insurance axe. Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaient t. the
Morigage Insurance previously in effect, at a cost substantially equivalent to the <Cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabie,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrowsr and Lender providing for such termination or until termination is required by
Applicabl: Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provide< in the Note.

Merigige Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it zay incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Morigasz {vsurance.

Mortgage inwrers evaluate their total risk on all such insurance in force from time to
time, and may enter iii0 agreements with other parties that share or modify their risk, or reduce
losses. These agreements ar: i terms and conditions that are satisfactory to the mortgage
insurer and the other party (or pariics) to these agreements. These agreements may require the
mortgage insurer to make paymen using any source of funds that the mortgage insurer may have
available {which may include funds 01ta’aed from Mortgage Insurance premiums).

As a result of these agreements, "eider, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiitite of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or mighi be: characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange o7 <iiring or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides (*at an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiuis pa'd to the insurer, the arrangement is
often termed " captive reinsurance.” Further:

(8) Any such agreements will not affect the amen<is that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, wrd they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower Gas -if any- with
respect to the Mortgage Insurance under the Homeowncrs Protection Act (t.1998 or any
other law. These rights may inciude the right to receive certain disclosures, (o rejest and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance ter’ainated
automatically, and/or to reccive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceer:
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreemet is made in writing or Applicable Law requires interest to be pald on such
Misccilancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Mizcellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's secur'sy would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by titis3curity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such MisicUaneous Proceeds shall be applied in the order provided for in Section 2.

In the event o/ a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with (- excess, if any, paid to Borrower.

In the event of a pardal tzking, destruction, or loss in value of the Property in which
the fair market value of the Proporty immediately before the partial taking, destruction, or loss
in value is equal to or greater than tie smount of the sums secured by this Security Instrument
immediately before the partial taking, distraciion, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplie s by the following fraction: (a} the total amount
of the sums secured immediately before the parial taking, destruction, or loss in value divided
by (b} the fair market value of the Property immediaiciy before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or less/u value of the Property in which
the fair market value of the Property immediately before the ‘idal taking, destruction, or loss
in value is less than the amount of the sums secured immediat iy before the partial taking,
destruction, or loss in value, unless Borrower and Lender otheswise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Securicv Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an avard ‘o settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the da'e th. notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds eidvis to
restoration or repair of the Property or to the sums secured by this Security Instrument, wetiwr
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneor:
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages. that are attributable to the impairment of Lender's interest in the Property are hereby
assigrad 21d shall be paid to Lender.

Aai Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be appli=d in the order provided for in Section 2.

12. “@rirower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for paymur: or modification of amortization of the sums secured by this Security
Instrument granted by 1 ender to Borrower or any Successor in Interest of Borrower shall not
operate to release the Vability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to conamsnca proceedings against any Successor in Interest of Borrower or
to refuse to extend time for piyment or otherwise modify amortization of the sums secured by
this Security Instrument by reacon of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, ‘Lerder's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of an’/ right or remedy.

13. Joint and Several Liability; Cs#igners; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's vhiizations and liability shall be joint and
several. However, any Borrower who co-signs this Security Tnstrument but does not execute the
Note (a "co-signer"): (a} is co-signing this Security Instrarient only to mortgage, grant and
convey the co-signer's interest in the Property under the terms 2{ this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security I'strument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument ‘o the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Zorrower who
assumes Borrower's obligations under this Security Instrument in writing, ana is aprroved by
Lender, shall obtain all of Borrower's rights and benefits under this Security ‘Inst ument.
Borrower shall not be released from Borrower's obligations and lability under this Secwaity
Instrument unless Lender agrees to such release in writing. The covenants and agreemer.s-of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successor:
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-12 (05/11) (Page 12 of 18) Initials;



1403626018 Page: 14 of 26

"UNOFFICIAL COPY

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

'f the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpretes so that the interest or other loan charges collected or to be collected in connection
with the Zo>n exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necess>2v to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrovies which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make tifs rzfund by reducing the principal owed under the Note or by making a direct
payment to Borrower.” ' a refund reduces principal, the reduction will be treated as a partial
prepayment without a7 prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower'; scceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Ay rotice to Borrower in connection with this Security
Instrument shall be deemed to have been g en to Borrower when mailed by first class mail or
when actually delivered to Borrawer's notice adares; if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowess unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeny Address unless Borrower has designated a
substitute notice address by notice to Lender. Boicovier shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procear:e for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it-or by mailing it by first
class mail to Lender's address stated herein unless Lender has desigiaicd. another address by
notice to Borrower. Any notice in connection with this Security Instrument ~aall not be deemed
to have been given to Lender until actually received by Lender. If any notice rzquired by this
Security Instrument is also required under Applicable Law, the Applicable Law =quiremaent will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security insiv-aent
shall be governed by federal law and the law of the jurlsdiction in which the Property is lorated.
All rights and obligations contained in this Security Instrument are subject to any requirement~
and limitations of Applicable Law. Applicable Law might explicitly or implicidy allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

1. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18, Fronsfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “inecest in the Property” means any legal or beneficial interest in the Property,
including, but not Iited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of > Property or any Interest in the Property is sold or transferred
(or if Borrower is not a matura)-person and a beneficial interest in Borrawer is sold or
transferred) without Lender's prior wiitten consent, Lender may require immediate payment in
full of all sums secured by this Security nstrument. However, this option shall not be exercised
by Lender if such exercise is prohibited Oy Arplicable Law.

If Lender exercises this option, Lénger shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower wust pay all sums secured by this Security
Instrument. If Borrower falls to pay these sums piior (o the expiration of this period, Lender
may invoke any remedies permitted by this Security Insivzsent without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceler=iion, If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days Lefyr= sale of the Property
pursuant to any power of sale contained in this Security Instrument; (bj <uch other period as
Applicable Law might specify for the termination of Borrower's right to reir.ate: or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and tize Net2 as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemeats; ¢} pays
all expenses incurred in enforcing this Security Instrument, including, but not limiteZ to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred fur e
purpose of protecting Lender's interest in the Property and rights under this Security Instrumea?;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instramentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loar Servicer”) that collects Periodic Payments due under the Note and this Security
Instrumenit and performs other mortgage loan servicing obligations under the Note, this Security
Instruuner., and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated t0 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writer rotice of the change which will state the name and address of the new Loan
Servicer, the a2d-css to which payments should be made and any other information RESPA
requires in connecticii-with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by 4 Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations i Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and <o ot assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Linder may commence, join, or be joined to any judicial action
(as elther an individual litigant or tae ‘member of a class) that arises from the other party's
actions pursuant to this Security Instrument o that alleges that the other party has breached any
provision of, or any duty owed by reason-a?, this Security Instrument, until such Borrower or
Lender has notified the other party (with such rotice given in compliance with the requirements
of Section 15) of such alleged breach and affoidad the other party hereto a reasonable perlod
after the giving of such notice to take corrective 2cdzn. If Applicable Law provides a time
period which must elapse before certain action can be izkei; that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acsleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice o acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and rppo-tunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "I.a7ardous Substances”
are those substances defined as taxic or hazardous substances, pollute:t<, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other Jlamanable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mateiials 2ontaining
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" m>ans federal
laws and laws of the jurisdiction where the Property is located that relate to health, sufeiy or
environmental protection; (¢} "Environmental Cleanup” includes any response action, rere<ial
action, or removal action, as defined in Environmental Law; and (d) an "Environme:xt?!
Condition” means a condition that can cause, contribute to, or otherwise trigger a
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (©
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has act:al knowledge, (b} any Environmental Condition, including but not limited to, any
spillisig, -1caking, discharge, release or threat of release of any Hazardous Substance, and (c} any
conditior czased by the presence, use or release of a Hazardous Substance which adversely
affects the vasic, of the Property. If Borrower learns, or is notified by any governmental or
regulatory amboriiy, or any private party, that any removal or other remediation of any
Hazardous Substanc: affecting the Property is necessary, Borrower shall promptly take all
necessary remedial acdeas in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for.2n Environmental Cleanup.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lzader shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Siction 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the Gelavlt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure <o cure the default on or before the
date specified in the notice may result in acceleration o« o sums secured by this Security
Instrument, forecksure by judicial proceeding and sale of ine Property. The notice shall
further inform Borrower of the right to reinstate after acceler itior. and the right to assert
in the foreclosure proceeding the non-existence of a default o: 2uy other defense of
Borrower to acceleration and foreclosure. If the default is not cured ur-or before the date
specified in the notice, Lender at its option may require immediate payscrt in full of all
sums secured by this Security Instrument without further demand and may oreclosc this
Security Instrument by judicial proceeding. Lender shall be entitled to collect 8% cxpenses
incurred in pursuing the remedies provided in this Section 22, including, but noi lim.t~4 to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lerder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender m2y
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thira
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be ore than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Securicy Instrument and in any Rider executed by Borrower and recorded with

' \J&ULJL Lo M (Seal

JULIE RENAE KAMS -Borrower

(Seal
-Borrower

(Seal
-Borrower

. (Seal
-Birrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF B:301; (L)) 3 consin ¢
counryor [Milwawkee } S8

L i&Lm 56‘46.5\3 on . a Notary Public

in and for said county and state do hereby certify that
JULIE'REMAE KANG , A SINGLE WOMAN

personally knowa s me to be the same person(s)-whose names}- subscribed to the foregoing
instrument, appeared hevore me this day in person, and acknowledged that she

signed and delivered th-said instrument as her free and voluntary act, for the uses
and purposes therein set for.n.

Given under my hand an(/ oft.cial seal, th 1st day of

December y 2012 Q Q
) A /A
"’

otary Public

My Commission Expires: ('7~.8--20! 7
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_STREETA'DDRE'SS: 210 S DES PLAINES ST. UNIT 1410
CITY: CHICAGO COUNTY: COO0K
TAXNUMBER: 17-16-109-027-1135

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 1410 IN THE EDGE LOFTS AND TOWER CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 5, 6, 7, 8 AND 9 IN BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBEX 0330327071 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN-CQK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS 547 THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT

AS CREATED BY AND SET SURTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS FOR THE EDCz LOFTS AND TOWER RECORDED AS DOCUMENT NUMBER 0430327070.

CLEGALD
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CONDOMINIUM RIDER
LOAN# 001184950
THIS CONDOMINIUM RIDER is made this 31st day of
December , 2013 , and is incorporated into and shall be

deemza to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrume:it"} of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

Wintrust Mortgay.. & division of Barrington Bank and Trust Co., N.A.,
a National Bahk (the

"Lender") of the samé fate and covering the Property described in the Security Instrument and
located at:

210 S DES PLAINES ST UNIT 1210 CHICAGO, IL 60661
[Property Address]

The Property includes a unit in, togethe/ with an undivided interest in the common elements of,
a condominium project known as
EDGE LOFTS & TOWER CONDOMINIUM

[Name of Condominivs £ Gject]

(the "Condominium Project”). If the owners association o”-uther entity which acts for the
Condominium Project (the "Owners Association”) holds title to rcoperty for the benefit or use
of its members or shareholders, the Property also includes Borroiwer's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ar.d azreements made
in the Security Instrument, Borrower and Lender further covenant and agree as Sollows:

A. Condominium Obligations. Borrower shall perform all of Boriov.er's
obligations under the Condominium Project’s Constituent Documents. The "Constitaezt
Documents” are the: () Declaration or any other document which creates tle
Condominium Project; (i) by-laws; (iil} code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
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included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yrasly premium installments for property insurance on the Property; and (ii) Borrower's
obligzaon under Section 5 to maintain property insurance coverage on the Property is
deemeq_sutisfied to the extent that the required coverage is provided by the Owners
Association elicy.

What_ie2der requires as a condition of this waiver can change during the term
of the loan.

Borrower siiall give Lender prompt notice of any lapse in required property
insurance coverage pro'id.d by the master or blanket policy.

In the event of a distrib=tion of property insurance proceeds in lieu of restoration
or repair following a loss to the Lroperty, whether to the unit or to common elements,
any proceeds payable to Borrow:r ire hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Donnwer shall take such actions as may be
reasonable to insure that the Owners Assouiation maintains a public liability insurance
policy acceptable in form, amount, and extent o c5varage to Lender.

D. Condemnation. The proceeds of any 2472 or claim for damages, direct or
consequential, payable to Borrower in connection with an; condemnation or other taking
of all or any part of the Property, whether of the unit or ¢ tie common elements, or for
any conveyance in lieu of condemnation, are hereby assigned ava shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured vy the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destructicn by fire
or other casualty or in the case of a taking by condemnation or eminent domain; W any
amendment to any provision of the Constituent Documents if the provision is for rhe
express benefit of Lender; (iii) termination of professional management and assumpticn
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Qwners
Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts dishursed by Lender under this
parazraph F shall become additional debt of Borrower secured by the Security
Irsiwonent. Unless Borrower and Lender agree to other terms of payment, these amounts
shall Gezr interest from the date of disbursement as the Note rate and shall be payable,
with interes:, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELf2W, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Riae’.

N J»_UL& QD‘Q/\OUU!@IW (Seal)

JULIE %"wAE KANG i .Bocrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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1-4 FAMILY RIDER
(Assignment of Rents)
LOAN# 001184950
THIS 1-4 FAMILY RIDER is made this 31st day of
Decemizr ., 2013 , and is incorporated into and shall be

deemed *0 »mend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument’)of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

Wintrust Morigage, 4 a*jision of Barrington Bank and Trust Co.,
N.A., a National Bant (the

"Lender") of the samc date and covering the Property described in the Security Instrument and
located at:
210 S DES PLAINES ST UNIT 1425 CHICAGO, IL 60661

[P orirty Address]

1-4 FAMILY COVENANTS. In add’don to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property desriibed in Security Instrument, the
following items now or hereafier attached to the Proparty to the extent they are fixtures
are added 1o the Property description, and shall also con‘tute the Property covered by
the Securlty Instrament: building materials, appliances aru grods of every nature
whatsoever now or hereafter located in, on, or used, or intended-to-0e used in connection
with the Property, including, but not limited to, those for the puipcres of supplying or
distributing heating, cooling, electricity, gas, water, air and light, dir~ nrevention and
extinguishing apparatus, security and access control apparatus, plumbing.- bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashes., disnosals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, cw tains
and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, =u i
which, including replacements and additions thereto, shall be deemed to be and remai. 2
part of the Property covered by the Security Instrument. All of the foregoing together
with the Propesty described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the

Property.
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower
shall not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against
reii Moss in addition to the other hazards for which insurance is required by Section 5.

=, "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

%. AORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree in wntug,.in Section 6 concerning Borrower's occupancy of the Property is
deleted.

G. ASSTSNMENT OF LEASES. Upon Lender's request after default,
Borrower shall assign to Derder all leases of the Property and all security deposits made
in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or t:rmiuate the existing leases and to execute new leases, in
Lender's sole discretion, As uséd)in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument 1s on a leasehold.

H. ASSIGNMENT OF %3NTS; APPOINTMENT OF RECEIVER;
LENDER IN POSSESSION. Borrower apsclutely and unconditionally assigns and
transfers to Lender all rents and revenues ("Rents”) of the Property, regardless of to
whom the Rents of the Property are payable. ‘Por:ower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenz:t f the Property shall pay the Rents
to Lender or Lender's agents. However, Borrower stall recelve the Rents until (i}
Lender has given Borrower notice of default pursuant ie Section 22 of the Security
Instrument and (i) Lender has given notice to the tenant(s) thut ti:e Rents are to be paid
to Lender or Lender's agent. This assignment of Rents.coustitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rens received by
Borrower shall be held by Borrawer as trustee for the benefit of Lerder only, to be
applied to the sums secured by the Security Instrument; (i) Lender shall'b> entitled to
collect and receive all of the Rents of the Property; (iif) Borrower agrees that ech tonant
of the Property shall pay all Rents due and unpaid to Lender or Lender's ageuis »pen
Lender's written demand to the tenant; (iv) unless applicable law provides otherwisc, 7
Rents collected by Lender or Lender’s agents shall be applied first to the costs of takiLg
control of and managing the Property and collecting the Rents, including, but not limited
to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be lable to account for only those Rents actually
received: and (vi) Lender shall be entitled to have a receiver appointed to take possession
of and manage the Property and collect the Rents and profits derived from the Property
without any showing as to the inadequacy of the Property as security.
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If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by Lender
for ~uch purposes shall become indebtedness of Borrower to Lender secured by the
Sccer.y Instrument pursuant to Section 9.

Rorrower represents and warrants that Borrower has not executed any prior
assigniert of the Rents and has not performed, and will not perform, any act that would
prevent Lenzes from exercising its rights under this paragraph.

Lendei, ‘or Lender's agents or a judicially appointed receiver, shall not be
required to enter apon, take control of or maintain the Property before or after giving
notice of default ¢ Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, mey ro <o at any time when a default occurs. Any application of
Rents shall not cure or vaive any default or invalidate any other right or remedy of
Lender. This assignment of Renis of the Property shall terminate when all the sums
secured by the Security Instrumery are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender h2s ai interest shall be a breach under the Security
Tnstrument and Lender may invoke any o1 ihe remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accepts and agrees +0 the terms and covenants contained in

this 1-4 Family Rider. . lj
WM ASPAET (el

JULIE RENAE KANG O Borrower

(Seal)

-Borrower

/3eal)
-Boronws

(Seal)

-Borrower
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