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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeri are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated January 29th, 2014
together with all Riders to this document.

{B) "Barrower" is

Peter Babjak, married

This is not a homestead property

Borrower is the mortgagor under this Security [nstrument.

{C) "Lender" is

POLISH & SLAVIC FEDERAL CREDIT UNION, its successors and/or assigns
Lender is a Federal Credit Union

organized and existing under the laws of United States of America

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is L00 McGuinness Boulevard, Brooklyn, NY 11222

Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated January 29th, 2014
The Note states that Borrower owes Lender

One Hundred Forty Two Thousand Five Hundred and 84/160 Dollars
(US.$ 142.500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February lst, 2029
(E) "Property" means the property that is described below under the heading "Transfer of Righis in the
Property.”
(F) “Lean" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges
due under the Note. and all surns due under this Security Instrument, plus interest.
{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to ve'exzcuted by Borrower {check box as applicable]:

X Adjustable Rate &ider [ Condominium Rider [__1 Second Home Rider

L Batloon Rider ™1 Planned Unic Development Rider (] 1-4 Family Rider

[~ VA Rider [_j Biweekly Payment Rider L] Otherts) | specify]
.'_L <4 Family Rider Legal Description

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
orttinances and administrative rules anc orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, aid Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the ropurty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfec-0f funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizie< through an electronic terminal, telephonic
instrutnent, computer, or magnetic tape so as to order, instrucs, %1 authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 0. point-of-sale transfers, automated teller
machine transactions. transfers initiated by telephone, wire transiers, and automated clearinghouse
iransfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award ci d=inages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages descr bed.in Section 5) for: (i)
damage to, or destruction of, the Property; {ii) condemnation or other taking of @l or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or oriissicns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or'd<fault on,
the Loan.

(N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nole, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security [nstrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a “federally related morigage loan" even if the Loan dues not qualify as a "federally related mortgage
loan™ under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

IRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction|
of COOK [Name of Recording Jurisdiction):

SEE LEGAL WEYCRIPTION ATTACHED HERETO

Parcel TD Number: Pin #13-33-402-033-0000 which currently has the address of
4832 West Homer Street [Steeet]
Chicago [Cit, Ninois 60639 [Zip Code|

{"Property Address”}:

TOGETHER WITH all the improvements now or hereafter erecte¢ o7 the property, and ail
easements. appurtenances, and fixtures now or hereafter a part of the properry, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing.is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, sxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

LTHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Sectien 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security lnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
Lring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current ‘without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ip-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. "t -each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest an wiapplied funds. Lender may hold such unapplied funds unti! Borrower makes payment to bring
the Loan current "I Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuns tieir-to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde: t'ie Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or in tie futrre against Lender shall relieve Borrower from making payments due under
the Nole and this Security Instrimant or performing the covenants and agreements secured by this Security
Instrument.

Z. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenler shall be applied in the following order of priority: (a) interest
due under the Note; {b) principal due under hz Note; {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment it tne order in which it became due. Any remaining amounts
shall be applied first to late charges, second to amy othar amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

[l Lender receives a payment from Borrower for-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment-inzy, be applied to the detinquent payment and
the late charge. If more than one Periodic Payment is outstandiag, J.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anc t5 the extent thal, each payment can be
paid in full. To the extent that any excess exists after the payment is zpphed to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargee.dvé. Voluntary prepayments shall
he applied first to any prepayment charges and then as described in the Notc.

Any application of payments, insurance proceeds, or Miscellaneous Preceess to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perico'c Payments are due
under the Note, until the Note is paid in full. 2 sum (the "Funds”) to provide for payme/it of amounts due
for: (a) laxes and assessments and other items which can attain priority over this Security-Fusiviment as a
lien or encumbrance on the Property; (h) leasehold payments or ground rents on the Property. i” any: ()
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage (nstrance
premiums, if any, or any sums payable by Borrower to Lender in leu of the payment of Mcrtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
liems.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmetts shalk be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only he
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT P
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. It Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lesaer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundsat the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require wides DESPA. Lender shall eslimate the amount of Funds due on the basis of current data and
reasonable estimiaizs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shiall Be held in an institution whose deposits are insured by a federal agency,
instramentality. or enticy fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loaicsank. Lender shalt apply the Funds to pay the Escrow Items no later than the time
specilied under RESPA. Lender s*all not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits {_ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to te paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bo(roiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow.. as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RECPA IS there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow’. 25 defined under RESPA, Lender shall
notify Borrower as reguired by RESPA, and Borrower shall pay to Lrade: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nionthly payments.

Upun payment in full of all sums secured by this Security Instrument; Londer shall promptly refund
to Borrower any Funds held hy Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the exlent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrezaest unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the tien in a manner 7cceptable
lo Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in gool fith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those praceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which car attain priority over this Security Instrument, Tender may give Borrower a natice identifying the

ILLINOIS - Singfe Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Ve
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lier. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not Limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shalt be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right te aisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
tequire borzower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaties, rertification and tracking services: or {b) a one-time charge for flood zone determination
and certificaviow sprvices and subsequent charges each time remappings or similar changes occur which
reasonably mighic aflect such determination or certification. Borrower shall also be responsible for the
payment of any fees/introsed by the Federal Emergency Management Agency in connection with the
review of any flood zore retermination resulting from an objection by Borrower,

It Borrower fails'w majntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiot. 2. Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage:Uherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabilily and might provide gres.er or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuran‘e coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained “~ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and cha'l-be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewe!s 4f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard viorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have t'e-iight to hold the policies and renewal
certificaces. If Lender requires, Borrower shall prompily give to Lend<r ai! receipts of paid premiums and
renewal nofices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of. the Property, such policy shall include  :tindard mortgage clause and
shalt name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boir¢wer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by J.ender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economicaliy. iez<ible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have th: right to
hold such insurance proceeds untit Lender has had an opportunity to inspect such Property to easure. the
work has been completed (o Lender's satisfaction, provided that such inspection shall be undertahen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

iLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A
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the excess, if any. paid to Borrower. Such insurance proceeds shalt be applied in the order provided for in
Sectlion 2.

If Borrower abandons the Praperty, Lender may file, negotiate and settle any avaitable insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Bortower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage: uf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoents unpaid under the Note or this Security Instrument, whether or not then due.

6. Gepapancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
tesidence wiitn 60 days after the execution of this Security Instrument and shall continue to occupy the
Propecty as Borioy.ei's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees m wniting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘th: Troperty. allow the Property to deteriorate or commit waste on (he
Propercy. Whether or not Borrower. i wesiding in the Property, Borrower shall maintain the Property in
order o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 3 avoid further deterioration or damage. It insurance or
condemmation proceeds are paid in connectict with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the inswazce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ansi-iiispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on\the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall he in default 'if, wing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiou or statements to Lender
(or fatled to provide Lender with material information) in connection withi *he Loan. Material
representations include, but are not limited to, representations concerning Borrower's Occusancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins(r:mnent. If
(a} Borrower fails to perforn the covenants and agreements contained in this Security Instrument, (b} there
is @ legal proceeding that might significantly affect Lender’s interest in the Property and/or rights usder
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priotity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
veasonable ot appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by 2 lien
which has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT }’ e
@ -B{IL) (o811) Page 7 of 15 initiais:* Form 3014 1/01
®



1403708183 Page: 9 of 25

omsmirson ek NYGEFICIAL COPY

attorneys” fees to protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change ltocks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or abligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions autharized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcil by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting
payIment,

b If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I” barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. My page Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali zay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage taeurance coverage required hy Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiumis for Morlgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqoivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bedrower of the Morlgage Insurance previously in effect, from an alternate
mortgage insurer selected by-isuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-pay to Lender the amount of the separately designated payments that
were due when the insurance covecage ceased to be in effect. Lender will accept, use and retain these
pavments as a non-refundable loss reerve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact hat the Loan is ultimately paid in full, and Lender shall not be
required lo pay Borrower any interest or eain‘ogs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveruge {in-the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fur ifortgage Insurance. If Lender required Mortgage
fnsurance as a condition of making the Loan and Borigrer, was required to make separately designated
payments toward the premiums for Mortgage Insurance,-@aivower shall pay the premiums required (o
maintain Mortgage Insurance in effect, or to provide a nuniafundable Ioss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any svritten agreement between Borrower and
Lender providing for such termination or until termination is required %y Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaszs tie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-fior 2 party to the Mortgage
insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frem Gime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lozsis. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiig any source
of funds that the mortgage insurer may have available (which may include funds obtained fiors Mortgage
Insurance premiums),

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any iziriuzer,
aiy other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounis (hat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLENOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT ﬁ'f £
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{b) Any such agreements will not affect the rights Bocrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepder has had an opportunily to inspect such Property to ensure the work has been completed to
Lender’s sitisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ane’vestoration in a single disbursement or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneots "roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prozeds. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du, rvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for in Section 2.

In the event of a total-taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking _descruction, or loss in vatue of the Property in which the fair market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless “nrrower and Lender otherwise agree In writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: {a) the tote( amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided iy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss fu value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1’ vaive of the Property in which the fair market
value of the Property mmmediately before the partial taking, destmction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg -destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Pracceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then d'1e.

If the Property is abandoned by Borrower, or if, after notice 0y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarc to sattle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair uf the Property or to the
surns secured by this Security Instrament, whether or not then due. "Opposing Party" means the third party
that owes Borrower Misceltaneous Proceeds or the party against whom Borrower has asigh: of action in
regard lo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Sequn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of “ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau't 70, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding +o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's ebligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this
Security Aastrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms o1.this Security [nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrunient; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any a:conmodations with regard to the terms of this Security Instrument or the Note without the
Co-signer’s copsen’.

Subject '@ provisions of Section 18, any Successor in [nterest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aid henefits under this Security Insteument. Borrower shall not be released from
Borrower's obligations.2id liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ag eements of this Security Instrument shall bind {(except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender riay vharge Borrower fees for services performed in connection with
Borrower's default. for the purpose.of crotecting Lender's interest in the Property and rights under this
Security Instrament, including, but not lirited to, attorneys' fees, property inspection and valuation fees.
[nv regard to any other fees. the absence of ‘exrress authority in this Security Instrument to charge a specific
tee to Borrower shall not be construed as a proiibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e “ollected in connection with the Loan exceed the
permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge ro the permitted limit; and (b) any sums already coliecte from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to‘mak> this refund by reducing the principal
owed under the Note or by making a direct payment to Borrewver. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayitent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Periower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witn this Security Instrumment
must be in writing, Any notice to Borrower in connection with this Security Instrumeént shall be deemed to
have heen given to Borrower when mailed by first class mail or when actually deliversd-to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notic> to .1 Borrowers
unless Applicable Law expressly requires otherwise. The natice address shall he the Proreri Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skalt promptly
notify Lender of Borrower's change of address. If Lender specifies 2 procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified pro‘edure.
There may be only one designated notice address under this Security Instrument at any one time. Any
nofice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
teceived by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree hy contract or it
wmight be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with A[;Iplicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obkigation to
take any action.

17, Boarrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest inhe Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefCia’ interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeineat /e intent of which is the transfer of title by Borrower at a future date to a purchaser.

[Fall or any part/of the Property or any Interest in the Property is sold or transferred (or if Borrower
is nol a natural personnd & beneficial interest in Borrower is sold or fransferred) without Lender's prior
written consent. Lender'iniay require immediate payment in full of all sums secured by this Security
Instiument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior. Lender shall give Borrower notice of acceleration. The notice shall
provide 4 period of not less than 3¢ days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails w pay
these sums prior to the expiration of this neriod, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or 4cmiand on Borrower.

19. Borrower's Right to Reinstate Aiter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tne roperty pursuant to Section 22 of this Security
Insteumnent; (h) such other period as Applicable Law might specify for the termination of Borrower's right
W reinslate; or (¢} entry of a judgment enforcing this Securty. Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due’vider this Security Instrument and the Note
as it no acceleration had occurred; (b) cures any default of any ot ek covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but-aot imited to, reasonable attorneys'
fees. property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} tixes such action as Lender may
reasonably require to assure that Lender's interest in the Property and «ighis under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security v istcament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requi‘e, that Borrower pay
such reinstatement sums and expenses in ane or more of the following forms, as selected-hy Lender: {a)
cash: {b) money order; (c) certified check, bank check. treasurer’s check or cashier's chzck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, lisirutazatality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirvinent and
abligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security lostrument or that alleges that the other party has breached any provision of, or any duty owed by
veasor of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pasty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicante Law provides a time period which must elapse before certain action can be taken, that time
period wiil Y deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
upportunity % cuve given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuantty Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tlas Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o~ liazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, erosene, other flimmable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, mutericls containing asbestos or formaldehyde, and radioactive materials;
th) "Environmental Law" means federal taws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentii rigiection; (¢} "Environmental Cleanup” includes any response
action. remedial action, or removal action, a5 <cfined in Environmental Law; and (d} an "Environmental
Condition” means a condition that can cause, romiribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wse! disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. onor in the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Property 4a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which,“due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 'of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the/Proverty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norial-residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances 11 censumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, -liiin, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the ¥roperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlzuge,. (b) any
Environmental Condition, including but not fimited to, any spilling, leaking, discharge, releass o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release.of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nafuied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action cequired to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrize proceeding the non-existence of a default or any other defense of Borrower to acceleration
and furectysure. If the default is not cured on or before the date specified in the notice, Lender at its
option may-require immediate payment in full of all sums secured by this Security Instrument
without further’demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitiecd ¢~ eollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but novlirziied to, reasonable atiorneys' fees and costs of title evidence,

3. Release. Upos'payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
reteasing this Security Instrumesit, but-anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und.r Applicable Law,

24. Waiver of Homestead. [n accorganie with Illinois law, the Borrawer hereby releases and waives
all rights under and by virtue of the Itlinois heirestead exemption laws.

23. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerent with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender's interests in Bocrower's collateral. This insurance may, but need
not, privect Borrower's interests. The coverage that Lende: jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ia connection with the collateral. Borrower
may later cancel any insurance purchased hy Lender. but only after pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenaer's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemen? ofthe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the it surance may be added to
Borrower's tatal outstanding balance or obligation. The costs of the insurance may b= more than the cost of
insurance Borrower may be able to obtain on its own.

{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o
@ -6(IL) (pE1 1) Page 13 of 15 winals. A Form 3014 1/01
. el



1403708183 Page: 15 of 25

DocuSign Envelope 1D QbﬂMDSE-DFSFttZ}ANAFEF I ‘ IA L ‘ O P Y

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
P &
r - ot
,\y"'.}”,‘:”,.ﬂ R R ey

RN | (Seal)
Peter Babjak -Borrower
A (Seal)
-Borrower
I (Seal) {Seal)
Borrower -Borrower
{Seal) AY SR {Seal)
-Burrawer -Borrawer
(Seal) | ¢ (Seal)
-Borrower -Borrower

HLLINOIS - Single Fanuly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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STATE OF ILLINOIS, . . =~ COOK County ss:
LALRSG R (U e . a Notary Public in and for said county and
state do hereby certify that

Peter Babjak

personally known to me to he the same peeson(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrum<nvas his/her/their free and voluatary act, for the uses and purposes therein set forth.

Givenander my hand and official seal, this 29th day of January, 2014

il

iy,

I i

i ! ,
. ‘,/j f; f{/( /f!.‘_}&;_f )\{_ A -
Nétary Pubfic

o { i
My Commisstoti £xvires: (s }

#

3 p
£ NCTA
nEYE
§ MY &
{_,A\gx__,g».ﬂgm [l S L LY e
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BALLOON RIDER

THIS BALLOON RIDER IS MADE THIS 29th DAY OF January, 2014, and is incorporated
into and shall be deemed to amend and supplement the Mortgage , Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's Note (the "Note") to POLISH & SLAVIC FEDERAL CREDIT UNION, 1TS
SUCCESSORS AND/OR ASSIGNS (“"Lender") of the same date and covering the property
described in the Security Instrument and located at;

4832 West Homer Street, Chicago, IL 60639

[Property Address]

The interest rate stated on the Note is called the "Note Rate”. The date of the Note is called
the "Note Date". | undeistard the Lender may transfer the Note, Security Instrument and this
Rider. The Lender or aniyone-who takes the Note, the Security [nstrument and this Rider by
transfer and who is entitted to r<ecive payments under the Note is called the "Note Holder".

ADDITIONAL COVENANTS. in addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further 2ovenant and agree as follows{despite anything to the
confrary contained in the ASecurity instrurnznt or the Note):

THIS LOAN 1S PAYABLE IN FULL AT MATURITY ON February 01, 2029. YOU MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF 7HZ LOAN AND UNPAID INTEREST THEN
DUE. THE LENDER IS UNDER NO OBLIGATION T) REFINANCE THE LOAN AT THAT
TIME. YOU WILL, THEREFORE, BE REQUIRED TC' WMAKE PAYMENT OUT OF OTHER
ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FinD A LENDER, WHICH MAY BE
THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LENMD YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO FAY SOME OR ALL OF THE
CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOA' EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaiits contained in
this Balloon Rider.

“Peter Bgﬁjak

MULTISTATE BALLOON RIDER
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of January, 2014 )
and is fncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiusy or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ithe "Borrower") to secure Borrower's Note to Polish & Slavic Federal
Credit Unvica

(the
“l.ender”} of the-surie date and covering the Property described in the Security Instrument
and located at: 483% Yest Homer Street
Chicago, IL 606354
[Property Address]

1-4 FAMILY COVENANTS “ir addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SULJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secuity !nstrument, the following items now or hereafter
attached to the Property to the extent tiey are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsveyer now or hereafter located in, on, or used, or
intended to be used in connection with the Prope'ty, including, but not limited to, those for
the purposes of supplying or distributing heating. cocling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security ane' access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awhings, storm windows, storiai doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be’deerned to be and remain
a part of the Property covered by the Security Instrument. All ¢ *iig foregoing together with
the Property described in the Security Instrument (or the leasehoit-estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider.and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nct sees, agree to or
make a change in the use of the Property or its zoning classification, unl2ss Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, . equlations
and requirements of any governmental body applicable to the Property.

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall riot allow

any lien inferior to the Security Instrument to be perfected against the Property witivaut
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

113022371
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shali assign
to Lencer all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate’tha existing leases and to execute new leases, in Lender's sole discrefion. As used

in this paragraph G, the word "lease” shall mean "subiease" if the Security Instrument is on a
teasehold.

H. ASSIGNV]ENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoluiely 2ad unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") ©f ‘the Property, regardiess of to whom the Rents of the Property are
payable, Borrower awtriorizes Lender or ?.ender's agents to collect the Rents, and agrees that
each tenant of the Proprrtyr shall pay the Rents to Lender or Lender's agents, However,
Borrower shall receive ti¢ fcents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i} Lender has given notice to the
tenant(s) that the Rents are to e paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of defauil w0 Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the barefic of Lender only, to be applied to the sums secured
by the Security Instrument; {ii} Lender shall be entitled to collect and receive all of the Rents
of the Property; (iii} Borrower agrees that each \enant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon lLender's written demand to the temant; (iv)
uniess applicable law provides otherwise, all Fen:is collected by Lender or Lender's agents
shall be applied first to the costs of taking coitrol of and managing the Property and
collecting the Rents, including, but not limited to, attomey's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, Insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
{v) Lender, Lender's agents or any judiciaily appointed veceiver-shall be liable to account for
only those Rents actually received: and {vi) Lender shall (pe >ntitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inaceauacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs <) taking control of and
managing the Property and of collecting the Rents any funds expended Ly, Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any piisi 23signment
of the Rents and has not performed, and will not perform, any act that would prevant Lender
from exercising its rights under this paragrapt.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to <iiter
upon, take control of or maintain the Property before or after giving notice of defaull’ to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or walive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in fuil.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

113022371
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

.

P ,."" A //T .l/ff

A . LT {Seal) {Seal)
“Peter Bahjak -Borrower -Borrower
A (Seal) (Seal)
-Borrower -Barrower
_{Seal) {Seal)
-Borravver -Borrower
(Seal) /X {Seal)
-Borrower -Borrower

113022371
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ADJUSTABLE RATE RIDER

(L Year Freasury Index - Rate Caps)

THiS, ADJUSTABLE RATE RIDER is made this 29th day of January, 2014 .
and is iticorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, or) Security Deed (the "Security Instrument”) of the same date given by the
undersigned” iz "Borrower”) te secure Borrower's Adjustable Rate Note (the "Note") to
Polish & Siavie Federal Credit Union

(the "Lender") of iie same date and covering the property described in the Security
Instrument and located at!

4832 West Homer Street
Chicago, IL 60639
(Prorerty Address]

THE NOTE CONTAINS PROVIS.ONS- ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTELY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST FATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOFERCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenan. and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.37500 %. The Note
provides for changes in the interest rate and the monthly payments a5 frilows:

R kR FF A RE KR kR KRR RRMkkokk kAT FRKEF kX kk Kk kk

(A) Change Dates

The interest rate | will pay may change on the first day of February, 201°
and on that day every 12th month thereafter. Each date on which my interest.iate couid
change is called a "Change Date."

11302237 _
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most
recent ndex figure available as of the date 45 days before each Change Date is called the
"Currencindex.”

If tiieAnidex is no longer available, the Note Holder will choose a new index which is
based upoti-camparable information. The Note Holder will give me notice of this choice.

(C) Calewiatian of Changes

Before sach-Ltiange Date, the Note Holder will calculate my new interest rate by adding
Three and one-quarter percentage points
{ 3.25000 _2%6) to the Current Index. The Note Holder will then round the result
of this addition to the nearsst one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) beloww, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deterpiine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in ful!
on the maturity date at my new interest rate in substantially equal payments. The resuit of
this calculation will be the new amount of my manthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at 1o first Change Date will not be greater than

5.37500 % or less than 3.37500 %. Thereafter, my interest
rate will never be increased or decreased on any skigie Change Date by more than two
percentage points (2.0%) from the rate of interest | havi been paying for the preceding 12
months, My interest rate will never be greater than 9.37500 9. or less than 3.37500%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Laie. | will pay the amount
of my new monthly payment beginning cn the first monthly payme:t zate after the Change
Date yniil the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder wilt deliver or mail to me a notice of any changes in my jiteizst rate and
the amount of my monthly payment before the effective date of any change. T diotice will
include information required by law to be given to me and also the title and telepiiorie. humber
of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Seciion 18, "Interest in the Property” means any legal or beneficial interest in the
Froperty, including, but not limited to, those beneficial interests transferred in a bond
for ‘decd, contract for deed, instaliment sales contract or escrow agreement, the
intent & wvivich is the transfer of title by Borrower at a future date to a purchaser.

If all or 2hy. part of the Property or any Interest in the Property is sold or
transferred (or (ff/ Borrower is not a natural person and a beneficial interest in
Borrower is sold-or transferred) without Lender's prior written consent, Lender may
require immediate pzyreni in full of all sums secured by this Security Instrument.
However, this option sitalt net be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: {a) Borrower causes
to be submitted to Lender inforration required by Lender to evaluate the intended
transferee as if a2 new loan wecre bzing made to the transferee; and (b} Lender
reasonably determines that Lende: s security will not be impaired by the loan
assumption and that the risk of a breach, of any covenant or agreement in this
Security Instrument is acceptable to Lendar,

To the extent permitted by Applicable L2w, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan aszumption. Lender may also require
the transferee to sign an assumption agreement that i acceptable to Lender and that
obligates the transferee to keep all the promises anc 2greements made in the Note
and in this Security Instrument. Borrower will continue (o\be obligated under the
Note and this Security Instrument unfess Lender releases Rorrower in writing.

If Lender exercises the option to require immediate paymen: in full, Lender shall
give Borrower notice of acceleration. The notice shall provide.4 périod of not less
than 30 days from the date the notice is given in accordance witi Section 15 within
which Borrower must pay all sums secured by this Security Instrumart. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or derzrd on

Borrower.
113022371 ___
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider,

o

A

e (Seal) (Seal)
< Peter/pabjak -Barrower -Borrower
a {(Seal) (Seal)

-Barrower -Borrower

___ {Seal) (Seal)

-Borrrwer -Borrower

{Seal) NS (Seal)

-Borrower -Borrower
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EXHIBIT A

Commitment Number: F-144-NTC

LOT 40 (EXCEPT THE WEST 5 FEET THEREQF) IN BLOCK 2 IN LYFORD AND MANN'S ADDITION TO
CRAGIN IN THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN AND PROPERTY ADDRESS FOR INFORMATIONAL PURPOSES ONLY:

13-33-402-033-0000
4832 W. HOMER'ST, CHICAGO, IL 60639

National Title Center, Inc.
7443 W, Irving Park Road, #1E
Chicago, IL 60634
A Policy 1ssuing Agent for
First American Titfe Insurance Company
Commilment
Exhibit A (F-144-NTC.PFD/F-144-NTCH1)



