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DEFINITIONS

Words used in multiple sections of this document ar¢ ¢éfwed below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daed- 1/29/2014 \
together with all Riders to this document.

(B) "Borrower" is

Martin Prieto and Tobiaw T,

Prieto a/k/a Tobiawa T. Prieto

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS 15 a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Fling, M1 48501-2026, tel, (888) 679-MERS,
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{D) "Lender" is
NATIONSTAR MORTGAGE LLC
Lenderisa A LIMITED LIABILITY COMPANY
organized and cxisting under the laws of ~ THE STATE OF DELAWARE
Lender's address is 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177

(E) "Note" means the promissory note signed by Borrower and dated 1/29/2014
The Note states that Borrower owes Lender

ONE HUNDRED FOUR THOUSAND TWO EUNDRED FIFTY & 00/100 Dollars
USs.¢ 104,250.00 ) plus interest, Borrower has promised 1o pay this debt in regular Periodic
Paymenis #::d to pay the debt in full not later than 2/01/2029

(F) "Propecty” means the property that is described below under the heading "Transfer of Rights in the
ml)my,ll

(G} "Loan" meus tie debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, zad =1 sums due under this Security Instument, plus interest.

(H} "Riders" means 2l Riders 1o this Security Insrument that are executed by Borrower. The following
Riders are w be execunsi oy Borrower [check box as applicable):

E Adjustable Rate Rider L—!<ondominium Rider Second Home Rider

Balloon Rider Plomed Unii Development Rider 1-4 Family Rider

| VA Rider Biv-eekly Payment Rider Other(s) [specify)
LEGAL

(I) "Applicable Law" means all controlling aprlicable federal, state and local statwies, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opmions.

(J) "Community Association Dues, Fees, and Assessmonts" means all dues, fees, assessments and other
chatges that are imposed on Borrower or the Property Ay e condominium association, homeowners
association or similar organization.

(K) "Elecironic Fonds Transfer" means any transfer of funds, culer th2~ a transaction originated by check,
draft, or similar paper imstrument, which is initiated through an elect onic 12rminal, telephonic instrument,
computer, or magnetic tape $o as to order, instruct, or anthorize a financiy wstimtion 10 debit or credit an
account. Such term includes, bul is not limited io, point-of-sale transiors; wiomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearings Guse transfers,

(L) "Escrow Items" means those jtems thal are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setflemeni, award of damages, o pruceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Jeeucw5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part of ¢ Froperty;
(iii) conveyance in Lien of condemnation; or (iv) misrepresentations of, or omissions as to, the va'ae andfor
condition of the Property.

{N) "Mortgage Insurance” means imsurance protecting Lender against the nonpayment of, or default v, the
Loan,

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it} any amounts under Section 3 of this Security Instrament,

(P) "RESPA" mcans the Rcal Estatc Scitlement Procedures Act (12 U.S.C, Section 2601 ct seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that govemns the same subject mater. As used in this
Security Instrument, "RESPA" refers io all requirements and restrictions that are imposed in regard 10 2
"fedetally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken ttle to the Property, whether or not
that party has assomed Bomrower's obligations under the Note and/or this Security Inswrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Notg, For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominge for Lender and Lender's successors and assigns) and (o the successors
and assigns of MERS, the following described property located in the ~ COUNTY

(Type of ‘<ecording Jurisdiction] of COOK |Name of Recording Jurisdiction):

All that t-act or parcel of land as shown on Schedule *A* attached hareto
which is ipncravorated herein and made a part hereof.

Parcel ID Number: 25271150050000 which currently has the address of
12047 8 MICHIGAN AVE [Street]
CHICAGO {Ci} Ullinois 60628 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or herealfter erected on'the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceraeris and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 in this Hecurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tde 1y the interesis granted
by Borrower in this Security Insttument, but, if necessary to comply with law or custom, M2KS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of %.002 ineresis,
including, but not limited to, the right to foreclose and sell the Property; and to take any action .ogaired of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed-ara has
the right to mortgage, grant and convey the Properly and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjeci (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constimute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chavges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow licms
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pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is remed to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Noic and this Sceurity Instrument be made in onc or more of the fellowing forms, as sclected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lenderinay return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan curvent, Lender may accept any payment or partial payment insufficient to bring the Loan current,
without watver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but ender is not obligated 10 apply such payments at the time such payments are accepied. If each
Periodic Payment x: applied as of its scheduled due date, then Lender need not pay interest on unapplied
[unds. Lender may hold cuch unapplied funds umil Borrower makes payment (o bring the Loan current, If
Borrower does not do 30 within a reasonable period of time, Lender shall either apply such funds or retom
them w© Borrower. If not appliza earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 15-oicclosure. No offset or claim which Bomrower might have now or in the
future against Lender shall relieve Domower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procc2ds, Except as otherwisce described in this Scetion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} amgunis due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became Jue, Any remaining amounts shall be applied first to
late charges, second to any other amounts due under in's Socurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a A¢clingnent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may »e 2pplied to the delinquent payment and the
late charge. If more than one Periodic Payment is ouistanding, Letider may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to the exiznt ti2!, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 10.p4-full payment of one or more
Periodic Payments, such excess may be applied w any lale charges due. Yop:tary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Praceeds to jrincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Faymeu

3, Funds for Escrow Items, Borrower shall pay 1o Lender on the day Periodic Paym.ents ac2 due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amouris Sue for: (a)
taxes and assessments and other items which can amain priority over this Security Instrument zs-a lien or
encumbrance on the Property; (b) leasehold payments or ground sents on the Property, if any; (¢) presaimms
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Iiems,” At origination or at any
ime during the term of the Loan, Lender may require that Community Associaion Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow leem,
Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this Section. Borrower
shatl pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow liems al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay direcily, when and where payable, the amounis due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipis shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrasc "covenant and agreement” is used in Scction 9. If Borrower is obligaied to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amouns, that are then required under this Section 3,

Lzader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds < the ume specified uader RESPA, and (b} not to exceed the maximum amount a lender can
require undzr MESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esvi-ial ¢ of expenditures of fumre Escrow Iiems or otherwise in accordance with Applicable Law,

The Funds stal! 2e held in an instittion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lénd sz, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall 2zply the Funds to pay the Escrow Ttems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing or Applicable
Law requites interest to be paid on w2 Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Borrower and Londer-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoo? charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, us defined nnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES#A ) If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acsordance with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in esciov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w0 Lender the amouni necessary 1o make up
the deficiency in accordance with RESPA, bul in no more than 12 montuy pavmenis.

Upon payment in full of all sums secored by this Security Insrument, *.cnder shall promptly refund w
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessmemts, charges, faes, and impositions
attributable 10 the Property which can attain priority over this Security Instrument, \2asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats, if any. To the
extent that these items are Bscrow lems, Bormower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insuvroent unless
Borrowcr; (a) agrees in writing to the payment of the obligation sccurcd by the licn in a mannier acecprable to
Lender, but only so long as Borrower is pertorming such agreement; (b) contests the lien in good faid vy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporiing
service used by Lender in conncetion with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductble levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The incurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove “Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10/ p7y. in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification ar4 packing services; or (b) a one-time charge for flood zone determination and certification
services and subséyvemt charges each time remappings or similar changes occur which reasonably might
affect such determination or cenification, Borrower shall also be responsible for the payment of any fees
imposed by the Federai .morgency Management Agency in connection with the review of any flood 7one
determination resulting from #i ohjection by Bomrower.

If Borrower fails to muiataas any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opuon and DGonower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag2. Therefore, such coverage shall cover Lender, but might or might not
protcet Borrower, Borrower's cquity in the Property, or the conients of the Property, against any risk, hazard
or lability and might provide greater o )isser coverage than was previously in effect. Borrower
acknowledges that the cost of the insnrance coverame so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcunis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sesur'ty Instrument. These amounts shall bear interest af
the Note rate from the date of disbursement and shall be pryatie, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard mc.gage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the :ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give w Lender « feceipts of paid premiums and
renewal notices. Il Borrower obiains any {arm of insurance coverage, not other:vise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standar? warigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Letcar. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othe:wise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lenecr, shall be
applicd to restoration or repair of the Property, if the restoration or repair is cconomically fesivle and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the 7\t to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a senies of progress
payments as the work is completed. Uniess an agreement is made i writing or Applicable Law requires
inerest 10 be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any interest or
earnings on such proceeds. Fees for public adjusiers, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds
shall be applied w the sums secured by this Security Inswument, whether or not then due, with the
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excess, if any, paid to Bomower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandoms the Property, Lender may file, negotate and settle any available insurance claim
and rclated matters, If Borrower docs not respond within 30 days to a notice from Lender thai the insurance
carrier has oftered to seutle a claim, then Lender may negotiate and settle the claim. The 3(0-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Botrower hereby assigns to Lender (a) Borrower’s righis t0 any insurance proceeds in an amount
not 1o excead the amounis unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uneamed premivms paid by Borrower) under all insurance
policies cuvering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use n--insurance proceeds either 10 repair or restore the Property or to pay amounts unpaid under the
Noite or this security Instrument, whether or noi then due,

6. Occuprac ', Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aftes the execution of this Security [Instrument and shall continue 10 occupy the Property as
Borrower’s principal resience for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenvating circumstances
exist which are beyond Borroy:ci’s control.

7. Preservation, Maim:zazwe and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Prope:iy, allow the Property to deteriorate or commit waste on the Property.
‘Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreesimg-in vatue duc to its condition, Unless i is dotermined pursuant 1o
Section 5 that repair or restoration is not eccnoirically feasible, Borrower shall promptly repair the Property if
damaged to avord further deterioration or aanage. Uf insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the “ropurty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or i« @ series of progress payments as the work is
completed. If the insurance or condemnation proceeds are rot swfficient o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon 2ai inspections of the Property, ¥ it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the ime of or prior to such an interior inspecion speciry’urcuch reasonable cange,

8. Borrower’s Loan Application. Borrower shall be in default if, during < T.0an application process,
Borrower or any persons or entities acting at the direction of Borrower or with Saivower's knowledge or
consent gave matetially false, misleading, or inaccurate information or statemems ¢ fender (or faled io
provide Lender with material information) in connection with the Loan. Maierial representzions include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Birrov.er’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (bj tii=2 is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupikcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may asain priority over this Security Instrument or lo enforce laws or
regulaiions), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, bui are not limited ro: (a) paying any sums secured by a lien which
has prionty over this Security Instrument; (b) appearing in court, and (¢} paying reasonable
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arorneys’ fees to prolect its interest in the Property and/or rights under this Security Insrument, including iis
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain waser from pipes,
eliminate building or other code violations or dangerous conditions, and have uiilities wrned on er ofl.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duy or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymen,

iy Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower 2cquires fee tide to the Property, the leasshold and the fee title shall not merge unless Lender
agrees 1o the merger n writing.

10. Mor:zase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pzy ¢ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarice .overage required by Lender ceases to be available from the mortgage insurer that
previously provided suck imsurance and Bomower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o tha Micrqzage Insurance previously in effect, at a cost substantially equivalent to
the cost (o Borrower of the Mongasz Insurance previously in effect, from an allemate mortgage insurer
selecied by Lender. If substantially zquivalent Morigage Insurance coverage is not available, Bomower shall
continuc to pay to Lender the amount of ino scparaicly designated payments that were duc when the insurance
coverage ceased to be in effect. Lender w1% ascept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such lue reserve shall be non-refundable, notwithstanding the fact that
the Loan is ulumately paid in full, and Lender Ghall nat be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require (oss _eserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) pvovid=d by an insurer selecied by Lender again becomes
available, is obrained, and Lender requires separatcly desigrated payments toward the premiums for Mongage
Insurance. If Lender required Morigage Insurance as a veudidon of making the Loan and Borrower was
required to make separately designated payments toward the rreiiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insurance in 2ff2ct, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends m acrgedance with any wriiten agreement
between Borrower and Lender providing for such termination or until termuration is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 1o pay interes. 7 the rate provided in the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchases the 1zi2) for certain lesses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a to th Yortgage Insnrance.

Mortgage insurers evaluate their tosal risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossce These agreements are
on terms and conditions that are satis(aciory lo the morigage insurer and the other parly (or purlies) (o these
agreements, These agreements may require the mortgage insurer t0 make payments using any-oouan of funds
thal the mortgage insurer may have available (which may include funds obtained from Morigzze Tnsurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinswer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses, If such agreemeni provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangemeni is often lermed “caplive reinsurance.” Further:

(a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will pot increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Murtgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscelancous Proceeds; Forfeiture, All Miscetlansous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applicd to restoraion or repair of the
Property, if the resioration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneons Proceeds until
Lender has had an opporinity 10 inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repaits and
restoration in a single dishursement or in a serics of progress payments as the work is completed, Unless an
agreeme..is made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lend¢r shail not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration. o*-repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall'on applied 10 the sums secured by this Security Instrument, whether or not then due, with
!hcsexqcss,zif <1y paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of « toial waking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the curis.secured by this Security Instrument, whether or not then due, with the excess, if
any, paid lo Borrower.

n the event of a partia’ talirz, destruction, or loss in value of the Property in which the fair markes
value of the Property immediats’y befors the partial taking, destruction, or loss in value is equal o or greater
than the amount of the sums secu'ed by this Security Instrument immediately before the partal aking,
destruction, or loss in value, unless Bosrnwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by e amount of the Miscellancous Proceeds multiplied by the
following fraction: (a} the toial amount of the.seis secured immediaely before the partial taking, destruction,
or loss in value divided by (b) the fair markel value of the Properly immedialely before the partial taking,
destruction, or Joss in value. Any balance shall be prad 10 Borrower,

In the event of g partial taking, destruction, oi-lo%s-in value of the Property in which the fair market
valie of the Property immediately before the partial kg, destruction, or loss in vale is Jess than the
amount of the sums secured immediately before the pavbat 4aking, deswuction, or loss in value, unless
Bormrower and Lender otherwise agree in writing, the Misceilareras Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are Cier. dne,

If the Property is abandoned by Borrower, or if, after noticc oy Lender to Bomrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setll: a c.aim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is given, Lzodar is authorized to collect and
apply the Miscellanzous Proceeds either 1o restoration or repair of the Propeity ur-10 the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” means the third aarty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action 'n rezard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; 18 Begun that, in
Lender’s judgment, could result in forfeiture of the Properly or other material impairment ¢€12adcr's inlerest
in the Property or rights undor this Scounity Instrument. Borrower can cure such a default and, of «arcleration
has occurred, reinstate as provided in Section 19, by cansing the action or proceeding 10 be dismizezg with a
ruling that, in Lender’s judgment, preclodes forfeiture of the Property or other material impaizant of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or-ciaim
for damages that are atwibutable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied 1o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for
payment or modification of amortization of the sums secured by this Security Insoumen granted by Lender
10 Borrowet of any Successor in Interest of Borrower shall not operate (0 release the hability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refose to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inchiding, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Inswument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accesamodations with regard o the terms of this Security Insorument or the Note without the co-signer’s
CONSCL,

Subicl ta the provisions of Section 18, any Successor in Interesi of Borrower who assumes Borrower's
obligations (wpzer this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's pizate and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligeoors and liability wader this Security Insrument wnless Lender agrees to cuch release in
writing. The covenan's 7] agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successor= and assigns of Lender.

14, Loan Charges. Lerder may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpoc of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, Lut nettimited o, attoreys’ fees, property inspection and valuation fees, In
regard 1o any other fees, the absenc(: of express authority in this Security Instrument to charge a specific fee
to Barrower shall not be consiraed as a rchibition on the charging of such fcc. Lender may not charge focs
that are expressly prohibited by this Securiww isemment or by Applicable Law.

{f the Loan 1s subject 1o a law which 326 naximum loan charges, and that law is fimally inierpreted so
that the interest or other loan chasges collected or 0 be collecied in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shal’ be rzduced by the amount necessary 1o reduce the charge
to the permitied limit; and (b) any soms already coliocied from Borrower which exceeded permitted limits
will be refunded 1o Borrower. Lender may choose 10 make inis refund by reducing the principal owed under
the Noie or by making a direci payment to Borrower. If 2/refond reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such're‘urd made by direct payment w Bormower
will constitutc a waiver of any right of action Borrowcr might have arising-cut of such overcharge.

13, Notices, All nobices given by Borrower or Lender in connection wi: this Security Instrument must
be in writing, Any notice to Borrower in connection with this Security Ipserainent shall be deemed to have
been given to Borrower when mailed by first class mail or when actwally dchsred © Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall constitute notic2-to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Progarty Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrower Shall nromptly notify
Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Bo rows1’s change of
address, then Borrower shall only report a change of address through that specified procedurs. Tisere may be
only onc designated notice address undcr this Sccurity Instrument al any one ime, Any notice o Lesider shall
be given by delivering it or by mailing it by fiest class mail o Lender’s address stated herein unicss Lender
has designated another address by notice © Borrower. Any notice in connection with this Security Instovo.emt
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrament.

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agre¢ by contract or it might be silent, but
such silence shall not be consirued as a prohibition against agreement by conmact. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement <he intent of which is the transfer of title by Borrower at a future date 10 a purchaser,

If all r avy pan of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nawral pirson and a beneficial interest in Borrower is sold or ransferred) withowt Lender’s prior wringh
consent, Lender riay require immediate payment in full of all sums secured by this Security Ingtrumens.
However, this oplion shei nol be exercised by Lender il such exercise is prohibited by Applicable Law.

If Lender exercises 1hiz option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less Hian 30 days from the date the notice is given in accordance with Section 15
within which Borrower must guy-a:l sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 1o the expiration of thiv period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or d=m=nd on Bortower.,

19. Borrower’s Right to Reinstzie-After Acceleration. If Borrower mcets cerain conditions,
Borrower shall have the right 10 have enforczipont of this Security Instrument discontinved at any time prior
to the earliest of: (a) five days before sale of th: Prorarty pursuant (o Section 22 of this Secuniy Instrument;
{b) such other period as Applicable Law might spe(ify for the termination of Borrower’s right to reinsiate; or
(c) entry of a judgment enforcing this Secumity Insmument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration
had occurred; (b) cures any defanlt of any other covenants or 3 reements; (c) pays all expenses incurred in
enforcing this Secwrity Instrument, including, bul not limitea ‘0, reasonable allorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puzpose of orowecting Lender’s inerest in the
Property and rights under this Security Inserument; and (d) takes such action as Lender may reascnably
require 10 assure that Eender’s interest in the Property and rights under-this Security Instrument, and
Borrower’s obligalion 1o pay the sums secured by this Securily Insrument, cha”continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower ey -such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cieck 25 drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (o} El.crronic Funds
Transfer. Upon reinstaiement by Borrower, this Security Instrument and obligations secured Yorcby shall
remain fully cffective as if no acceleration had occurred, However, this right to reinstate shall not-arpiy in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (ogether with this Security Instrument) can be sodd one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Insorament, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will staie the name and addsess of the new Loan Servicer, the
address o which payments should be made and any other information RESPA requires in connection with a
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notice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Nole, the mongage loan servicing obligations (10 Borrower will remain with (he
Loan Servicer or be ransferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Securify Instroment, until such Borrower or Lender has notified the other party (with sach notice given in
complisvcs with the requirements of Section 15} of such alleged breach and afforded the other party herew a
reasoliabic reriod after the giving of such notice to take corrective action. If Applicable Law provides a tme
period winch must clapsc boforc cortain action can be taken, that time period will be deemed to be rcasonablc
for purposes of uns paragraph. The notice of acceleration and opportunity to cure given to Borrower pursvant
o Section 22 and wh¢ notice of acceleration given to Borrower pursuant to Section 18 shall be deemed w
sauisfy the notice and-oprortanity to 1ake corrective action provisions of this Section 20.

21. Hazardows Svosiances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic ¢i nazardous subsiances, poltutants, or wastes by Environmental Law and the
following substances: gasoline, ¥rosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials cuntaining asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection: () "Environmental Cleanup” incledes any response action,
remedial action, or removal action, as defined ur Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, coniributz to, or o/nervise rigger an Environmental Cleanup.

Borrower shall not cavse or permit the presence “use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substanies..on or in the Property, Borrower shall not do,
nor allow anyone else w do, anything affecting the Propert; (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) whi:h, due io the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tie value-5f the Property. The preceding two
sentences shall not apply 10 the presence, use, or siorage on the Property o small quantities of Hazardous
Substances that are generally recognized (o be appropriate 10 normal residendal uses and 1o maintenance of
the Property (including, but not limiied w0, hazardous substances in consumer prodvzes).

Borrower shall prompily give Lender writien notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenial Law of which Bomower has actual knowlerge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ¢ threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or rifzase of a
Hazardous Subsiance which adverscly affocts the valuc of the Property. If Borrower learns, or is nodfisd by
any governmental or regulatory authority, or any private party, that any removal or other remediation of amy
Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take all necessary remedial
actions in accordance with Environmenial Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defavlt; (b) the action reguired to cure the defauli; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further_inform Borrower of the right to reinstate after accelevation and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqwi ‘¢ immediate payment in fult of all sums secured by this Secority Instrument without
further demand . may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al ex..2nses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reayo i2hle attormeys’ fees and costs of title evidence.

23. Release, Upon payiiwr: of all sums secured by this Security Inswument, Lender shall release this
Security Instrument. Borrower sha’. pav any recordation costs. Lender may charge Barrower a fee for
rekeasing this Security Instrument, botonly if the fee is paid (o a third party for services rendered and the
charging of the foe is pormitted under Apsleshle Law.

24, Waiver of Homestead. In accordane: with llinois law, the Borrower hereby releases and waives
all rights under and by virtug of the Lllinois homeste ad exemption Laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreament wit, 1.ender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrower’s colateral. This insurance may, but need nof,
protect Borrower’s interesis. The coverage ihat Lender purchases uay notpay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collaiera.. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidercs that Bormower has obtained
insurance as required by Borower's and Lender's agreement. If Lendor virchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incluciig *aterest and any other
charges Lender may impose in cornection with the placement of the insurance, unil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to-Sorrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees (0 the terms and covenants contaimed in this
Security Inscrument and in any Rider executed by Borrower and recorded with il,

Witncsses:

T~

Mart Bate

MARTIN PRIETO

-Bormower

Wi T Or) e (Seal)

Tobiaw T. Prieto afiyfe -Borrower

Jebiava-T-Reiato

TT¢

wcal) (Scal)
“Boirewer -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) N (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK N County ss:
L Mt P ToNE , a Notary Public in and for said county and

state do hereby cenify that
MARTIN PRIETO
Tobiaw T. Prieto a/k/a
Tobiawa T. Prieto

personally known to me to be the same person(s) whose name(s) subscribed o the foregoing instrument,
appeard \vefore me this day in person, and acknowledged that hefshe/they signed and delivered the said
insgument ¢ his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given anvler my hand and official seal, this 29th  dayof JANUARY, 2014

My Commission Expires: 1\ (3 - 243 (,

Notary Public L

OFFIGIAL SERL
MARK P TITONE

Notary Public - State of lllinais” -

My Commission Expires Nov 13, 2410

Loan origination organizaion WATIONSTAR MORTGAGE LLC

NMLS ID 2119
Loan originator Orlando Munoz
NMLS ID 621625
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(Assignment of Rents)
TMIS 1-4 FAMILY RIDER is made this 29th  day of JANUARY, 2014,

and is inzorporated into and shall be deemed 1o amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the "Securily Instrument”) of the same date given by the
undersigned the "Borrower"} to secure Borrower's Note to

NATIONSTAT VORTGAGE LLC

(the
"Lender") of the samé _fate and covering the Property described in the Security Insirument
and located at: 12757 S MICHIGEN AVE
CHICZ250, IL 60628
{Property Address]

1-4 FAMILY COVENANTS. I addition to the covenants and agreements made in the
Security Instrument, Borrower and-Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY 3%ZJECT TO THE SECURITY INSTRUMENT. in
addition to the Property described in thie Sscurity Instrument, the following items now or
hereafter attached to the Properiy to the e ten: they are fixtures are added to the Property
description, and shall also constitute the rraparly covered by the Sacurity Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter
located in, on, or used, or intended to be used Iiveznnaction with the Property, including,
but not limited 1o, those for the purposes of supplyivia or distribuling heaiing, cooling,
glaciricily, gas, water, air and fight, fire pravention anc extinguishing apparalus, security
and access conirol apparatus, plumbing, baih iubs, water ioaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wzshers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curiains and ciitzin rods, altached mirrors,
cabinets, paneling and attached floor coverings, all of which, including replacemenis and
additions thereto, shall be deemed to be and remain a part of the ' Property covered by the
Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estale if the Security Instrument is on a leasvhiold) are referred
te in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall novccel, agres to
or make a change in the use of the Property or its 2oning classification, unless l.erdaer has
agreed in writing to the change. Borrower shall comply with all laws, ordinances,
requlations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Excepl as permitied by federal taw, Borrower shai not
allow any lien inferior t0 the Security Instrument 10 be pertected againsi the Property
without Lender’s prior wriiten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Properly is deleted.

7. LSSIGNMENT OF LEASES. Upon Lender’s request aiter defauit, Borrower shall
assign tr'cender alt leases of the Property and all securily deposits made in connection with
leases of (he Property. Upon the assignment, Lender shall have fhe right to modity, extend
or terminate (n¢ existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a leasehok.

H. ASSIGNM:=NT. OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boriower absolutely and unconditionally assigns and transters to Lender all
the rents and revenues (“Fenis"} of the Property, regardless of 1o whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agenis to collect the Rents,
and agrees that each tenant ‘of the Property shall pay ithe Renis o Lender or Lender’s
agenis. However, Borrower sicll-raceive the Rents until: (i) Lender has given Borrower
notice of default pursuant 10 Sectiar 22 of the Security Instrument, and (i) Lender has given
nolice to the tenant(s) thal the Renls zure to be paid to Lender or Lender's ageni. This
assignmeni of Rents conslilules an qpscolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Landar only, to be applied 10 the sums secured
br the Security Instrument; (ii) Lender shall be eruit'ad 0 collect and receive all of the Rents
of the Property; {iii) Borrower agrees that each terant of the Properly shall pay all Rents
due and unpaid to Lender or Lender's agents upon Leader's written demand 1o the tenant,
{iv) unless applicable Jaw provides otherwise, all Rents-collected by Lender or Lender’s
agents shall be applied firsi to the costs of taking control of zud managing the Property and
collecting the Rents, including, bul not limited to, attorney’s fees veceiver's fees, premiums
on receiver’s bonds, repair and maintenance costs, Ipserance premiums, taxes,
assessments and other charges on the Property, and then tc ihe sums secured by the
Security Instrument; (v) Lender, Lender’s agenis or any judicially’arucinied receiver shall
be liable to account for only those Rents actually received; and (vi) L :naer shall be entitled
1o have a receiver appointed to take possession of and manage the Proderly and collect the
Rents and profits derived from the Property without any showing as to the inaz2quacy of the
Properly as securily.

If the Rents of the Property are not sufficient to cover the costs of taking com:ol of and
managing the Property and of collecting the Rents any funds expended by Lenceriar such
Furposas shall become indebtedness of Borrower to Lender secured by the (Security
nstrument pursuant to Section 9.

_Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not periarm, any act that would
prevent Lender from exercising ils rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enler upen, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appeointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not curs or waive any
default or invalidate any other rl?ht or remedy of Lender. This assignment of Rents of the
frﬁ:peny shall terminate when all the sums secured by the Security Insirument are paid in
uH.

lnitials:i‘ig
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I. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any note oy
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

B« SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contdinsdin this 1-4 Family Rider.

= oW’ T grido
m‘) PW Tt\JbianT. PrietW

MARTIN PRI:‘:"’_' (Seal) (Seal)
-Borrower -Borrower

_~. (Seal) {Seal)

Rorrower -Borrower

{Seal) — {Seal)

-Borrower -Borrower

(Seal) o (Seal)

-Borrower -Barrower
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 25-147 15-005-0000

Land Situated in the County of Conk in the State of IL

The following described Real Estate sitwat2d in the County of Cook in the State of Wlinois, to wit:

Lots 17 and 18 in Block 3 in Menage Subdivision, being a resubdivision of the South 1/2 of Blocks 10,
11, 12 and the North 1/2 of Blocks 14, 15 and 15 ir First Addition to Kensington, a Subdivision in
Sections 22, 27 and 18 (except that part owned by e Blue Island Railway Co.) in Township 37 North,
Range 14, East of the Third Principal Meridian, in Cook Zounty, llinois.

SUBJECT TO: covenants, conditions and restrictions of recor2, nrivate, public and utility easements and

roads and highways, general taxes for the year 2006 and subse <t years including taxes which may
accrue by reason of new or additional improvements during the yza+.s! 2007 and thereafter.

Commonly known as: 12047 S Michigan Ave , Chicago, IL 60628




