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SUBORDINATION AGREEMENT
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR ZECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRiORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 22nd day of __October 2013 _, by

Yip Pui Lau and Sau Han Wong e~

Owner(s) of the land hereinafter describe and hereinafter referred to as “Owner,” and

Citibank, N.A.

present owner and holder of the mortgage or deed of trust and related note first hereinafter described and
hereinafter referred to as “Creditor.”

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE a !
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CONTINUATION OF SUBORDINATION AGREEMENT

To secure a note in the sum of §___150,000.00 , dated _February 2nd , 2008 | in favor of
Creditor, which mortgage or deed of trust was recorded on March 17th, 2008 , in Book

, Page , and/or Instrument # 0807755010 '
" the Official/ Records of the Town andor County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is agout to execute, a mortgage or deed of trust and a related note
in a sum not greater than $__64,000.00 ¥'to be dated no later than December Jo _, oLos3 . iD
favor of _</ . Bank Ao , hereinafter referred to as
“Lender’, payie with interest and upon the terms and conditions described therein, which morigage or
deed of trust is o be recorded concurrently herewith; and

WHEREAS, it is a co"dilion precedent to obtaining said loan that said mortgage or deed of trust last
above mentioned shaii vaceaditionally be and remain at all times a lien or charge upon the tand herein
before described, prior ard superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is willing to make s2id loan provided the mortgage or deed of trust securing the same
is a lien of charge upon the above deicrib2d property prior and superior to the lien of charge of the
mortgage or deed of trust first above micrlioned and provided that Creditor will specifically and
unconditionally subordinate the lien or chaigs of the mortgage or deed of trust first above mentioned to
the lien or charge of the mortgage or deed of-ti1zst.in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties he reto that Lender make such loan to Owner; and
Creditor is willing that the mortgage or deed of trust seruring the same shatl, when recorded, constitute a
lien or charge upon said land which is unconditionally prior and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor above me: itisned.

NOW, THEREFORE, in consideration of the mutuai benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideratiuriis hereby acknowledged, and in
order o induce Lender to make the loan above referred to, it is hereb dec'ared, understood and agreed
as follows:

(1) That said mortgage or deed of trust securing said note in favor of Lender £lyaii uaconditionally be and
remain at all times a lien or charge on the property therein described, prior and superior to the lien or
charge of the mortgage or deed of trust in favor of the Creditor first above meniionerh

(2) That Lender would not make its loan above described without this subordination agreerierni.

(3) That this agreement shall be the whole and only agreement with regard to the subordinaticn of the
lien or charge of the morigage or deed of trust in favor of the Creditor first above mentioned to Uie lien
or charge of the mortgage or deed of trust in favor of the Lender above referred to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
but not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to another morigage or deed of trust.

Y (oncurant ol
SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowledges that

(@)

(b)

(c)

(d)

it consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
faver of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender's
loan;

Lende! in rnaking disbursements pursuant to any such agreement is under no obligation or duty to,
nor has

Lender rep(es:nted that it will see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes

other that those previded for in such agreements shall not defeat the subordination herein made in
whale or part;

It intentionally and unconditirnally waives, relinquishes and subordinates the lien or charge of the
mortgage or deed of trust ir. favet of the Creditor to the lien or charge upon said land of the mortgage
or deed of trust in favor of Lerder 25ave referred to and understands that in reliance upon, and in
consideration of, this waiver, relinjuishment and subordination specific loans and advances are being
and will be made and, as part and pa.ce' thereof, specific monetary and other obligations are being
and will be entered into which would not'6& made or entered into but for said reliance upon this
waiver, relinquishment and subordination; 7>

If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Zreditor that said mortgage or deed of

trust has by this instrument been subordinated to the Yen.or charge of the mortgage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED "CR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A.

By
Printdd Nam#_Jo Ann Bibb
Title Assis'ant Vice President

(ALL SIGNAFURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT, PRIOR (71 THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATT2RNEYS WITH RESPECT THERETO.

STATE OF MISSOURI )

County of St. Charles ) 8s.

On  October 22nd , 2013 | before me _ Kevin Gehring (.., personally appeared
Jo Ann Bibb Assistant Vice President  of

Citibank, N.A.,

Personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowiedged to me that lie/chefthey
executed the same in his/her/their authorized capacity(ies), and that by his/herftheir sigr.atiie’s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the nsirument,

Witness my hand and official seal.

f » R
%“\5«6&\\“ SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBCRDINATION AGREEMENT

OWNER:
X b/_:’-,k\-—\, N \(\-— l

Printed Naie _Yip Pui Lau, Printed Name
Title: YU N Title:
-
N S g tiria LJM
Printed Name _Sau kian \Won Printed Name
Title: W<t ” Title:

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
/T IS RECOMMENDED THAT, PXIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH 7+E!R ATTORNEYS WITH RESPECT THERETO.

STATE OF LA

)
County of M . ) Ss.
On _ZQ)LL.\ 20 b , before me "«tm,g%a[ﬂ? appeared
)

P o100 and \h&@&
whos® rlamels) isfare” ubé&i@ﬁ the within instrument and acknowledged to e inat e/shef
executed the same in his/her. uthorized capacity(jes), and that by hislhe@;ignature(s} on the
instrument the person(s), or the enlity upon behalf of which the person(s} acted; Bcutes ine instrument,

Witness my hand and official seal.

OFFICIAL SEAL
AMANDA RODRIGUEZ Notary Public in said County and State
NOTARY PUBLIC - STATE OF LLINOIS
MY COMMISSION EXPIRES
MARCH 25, 2017
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 01146-18886

Parcel 1 Lots 1 and 2 taken as a Tract (except the South 82.07 Feet thereof) together with the West
15.69 Feet of the South 19.08 Feet of said Tract in Block "C" in Crane's Resubdivision of Blocks 'C' and
'D' in Wright's'Subdivision of the North 1/4. of the West 1/2 of the Southwest 1/4 of Section 28, Township
39 North, Range 44 East of the Third Principal Meridian, in Cook County, Illinois.

Parcel 2: Easement: for Ingress and Egress for the benefit of Parcel 1 as created by 26th and Union
Townhome Association Ceclaration, Recorded May 21, 2001 as document number 0010428289,

Permanent Index Number: 17-28-201-054-0000 Volume number: 515

PROPERTY ADDRESS; 2600 Souath Union Avenue
Chicago, (IT. 50616

File No.: 01146-18886
Exhibit A Legal Description Page 1 of 1



