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MORTGAGE 252838618
MIN 100337202528386185
Lender NMLS# 2119
DEFINITIONS

Words used in multiple sections of this document are efined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usag< of words used in this document are alse provided
in Section 16.

(A) "Security Instrument” means this document, which is dated” 10/28/2013 ,
ogether with all Riders to this document,
(B) "Borrower" is

DELFINO GUTIERREZ AND

ROCIO GUTIERREZ WIFE AND HUSBAND

AS TENANTS BY THE ENTIRETY

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
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(D) "Lender" is
NATIONSTAR MORTGAGE LLC
Lenderisa A LIMITED LIABILITY COMPANY
organized and cxisting under the lawsof ~ THE STATE OF DELAWARE
Lender’s address is 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177

(E) "Note" means the promissory note signed by Borrower and dated 10/28/2013
The Note states that Borrower owes Lender

ONE HUNDRED TWENTY THOUSAND & 00/100 Dollars
USs.5 120,000.00 ) plus interest. Botrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than 11/01/2043 .
(F) "Prop/rt:". means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mezns. b= debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and !l sums due under this Security Instroment, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be executed by Pomower [check box as applicable]:

[ Adjustable Rate Rider L7, Condominium Rider Second Home Rider
Balloon Rider [_] Prannid Unit Development Rider L_| 1-4 Family Rider
VA Rider [_] Biseriiy Payment Rider Other(s) [specify)

LEGAL

{I) "Applicable Law" means all controlling arplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (Liat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessriepts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property 6v a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds; smer thn a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecTonic terminal, ielephonic instrument,
computer, or magnetic tape so as (o order, instruct, or authorize a financi»! institution to debit or credit an
account. Such term includes, but is not limited (o, point-ol-sale tranzfers, zutomated teller machine
ransactions, transfers mitiated by telephone, wire transfers, and awtomated clearizy iwrse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) " Miscellaneous Proceeds” means any compensation, settlement, award of damages, ot proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Secdoa 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of wie Property;
(iii) conveyance in lieu of condemnation; or (iv) missepresentations of, or omissions as 10, the v<iuz andfor
condition of the Property.

(N) *Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauli-on, the
Loan.

(0) "Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(P) "RESPA" mcans thc Rcal Estatc Scttlement Procedurcs Act (12 U.S.C. Scetion 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions thal are imposed in regard to a
"federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage loan"
vnder RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WBH @‘
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Bomower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located inthe ~ COUNTY

[ Type 7+ Reiording Juriediction) of COOK |Name of Recording Junsdiction):

All that *rra:t or parcal of land ag shown on Schedule "A" attached haxato
which is incoiporated herein and made a part haraof.

Parcel ID Number: 07184041531176 which currently has the address of
528 PALACE CT [Strest]
SCHAUMBURG [Cite?, Mlinois 60194 {Zap Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o\ ¢ property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacimeats and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secnrity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted
by Borrower in this Security Instrument, but, if hecessary to comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or ali.of dhsse interests,
including, but not limited to, the right to foreclose and scll the Property; and to take any acuor. zequired of
Lender including, but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed zad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitte a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inerest on, the debt evidenced by the Note and any
prepayment charges and laic charges duc under the Note. Borrower shall also pay funds for Escrow [tcms

ILLIMOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH w
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sceurity Instrument be made in one or more of the following forms, as sclccted
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transter,

Payments are deemed Teceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lende: 'mzy return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan ~urent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bv? Lerder is not obligated 10 apply such payments at the time such payments are aceepted. If each
Periodic Paymen! i anplied as of its scheduled due date, then Lender need not pay interest on unapplied
{unds. Lender may iol4 such unapplied funds until Borrower makes paymeal Lo bring the Loan current. If
Borrower does not do s within a reasonable period of time, Lender shall either apply such funds or retum
them to Borrower. If not applicd earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 1o foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Bonower from making payments due under the Note and this Security
Instrument or performing the covenanis i agreements secured by this Security Instrument.

2. Application of Payments or Proczats. Excopt as otherwise doscribed in this Section 2, all payments
accepted and applied by Lender shall be appi in the following order of priority: (a) interest due undes the
Note; (b) principal due under the Note; (c) amounts-2ue under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it be:ame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a-del:nouent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may 0¢ apolied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Liuder moy apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent dhat, each payment can be paid in
full, To the extent that any excess exists after the payment is applied ¢ %c full payment of one or more
Periodic Payments, such excess may be applied w0 any late charges due. Yolantary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to'mincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Faymats.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payents 2ze due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amovats due for: (a)
taxes and assessments and other items which can attain priority over this Security Insgrument 222 lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢ praiums
for any and al} insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums; i any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow liems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Bormower shali promptly fumish to Lender all notices of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation 1o pay the Funds
for any or all Escrow Items. Lender may waive Botrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay direcdy, when and where payable, the amounts due for any Escrow ltems for which payment of

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH y
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation 1o make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrasc "covenant and agreement” is used in Scetion 9. IF Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lander all Funds, and in such amounts, that are then required under this Section 3.

Y.on0=r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimz.zs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sha'. ke held in an institotion whose deposits are insured by a federal agency, instramentality,
or entity (including Leruer, if Lender is an institation whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha’-apply the Funds to pay the Escrow Tiems no later than the time specified under
RESPA. Lender shall not cliatze Bomrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ihs Tands, Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Borrowcr and Loz can agroc in writing, however, that interest shall be paid on the
Funds. Lender shall give to Bomower, withoit charge, an annval accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP2.. If thete is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esirow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay s0 Len<r the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mor.thly pryments.

Upon payment in full of all sums secured by this Security Instrumexit, Zender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay ali taxes, assessments, chargrs, dines, and impositions
attributable to the Property which can auain priority over this Security Instrumert, leasehold payments or
ground tents on the Property, if any, and Community Association Dues, Fees, and Assessyicins, if any. To the
extent that these items are Escrow Items, Borrower shal} pay them in the manner provided in Sesiion 3.

Bomower shall prompily discharge any lien which has priority over this Security Instrancnt unless
Borrowcr: {a) agrocs in writing to the payment of the obligation sccured by the licn in a mannce acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the Lien in good iafla Uy, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lendcr in conncction with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazatds including, but not limited o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.,
The iourince catrier providing the insurance shall be chosen by Bomower subject to Lender's right to
disapprovs Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Bomower () pav, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification ?:id 'sacking services; or (b} a one-time charge for flood zone determination and certification
services and subleguent charges each time remappings or similar changes occur which reasonably might
alfect such delermiratizn. or certilication. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Zsiergency Management Agency in connection with the review of any flood zone
determination resulting from <n nbiection by Borrower.

If Borrower fails to maintun any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Botrower’s expense. Lender is under no obligation o purchase any
particular type or amount of coverags. Tuerefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's cquity in ¢ Troperty, or the contents of the Property, against any risk, hazard
or liability and might provide greater <i iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An¢ amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scutity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be rayzble, with such interest, upon notice from Lender
1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject o Lender's
right to disapprove such policies, shall include a standard 1aodgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right 1 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ' zeceipts of paid premiums and
renewal notices. I’ Borrower obiains any [orm of insurance coverage, nol ctherwiss required by Lender, fot
damage to, or destruction of, the Property, such policy shall include a standar] morigage clause and shall
name Lander as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and 1 <ider. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othurvise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leruer, shall be
applicd to restoration or rcpair of the Property, if the restoration or repair is cconomically tasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tie ctght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promply.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
inserest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the

ILLINOIS - Singlo Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Propetty, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower docs not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 3(0-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security [nstrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policizs cyvering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use #*< insurance proceeds either to repair or restore the Property or 0 pay amounis unpaid under the
Note or thii Security Instrument, whether or not then due.

6. Occuzan.y. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days a'tes the execution of this Security Instrument and shall continue W occupy the Property as
Borrower’s principai residence for al least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which_cunsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bomewer’s control.

7. Preservation, Mainicpance and Protection of the Property; Inspections. Borower shall not
destroy, damage or impair the Proérty, allow the Property 1o deteriorate or commit wasic on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from detcriorating or decrcacie g in valuc duc to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecororuically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proreeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in 3 series of progress payments as the work is
completed. If the insurance or condemnation proceeds are-uor sufficient 10 repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compl.dca of such repair or restoration.

Lender or its agent may make reasonable entries upon-and insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemets o) the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyyng such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witii Dorower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements ‘0. Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material represen:aiions include, but
are not Limited to, representations concerning Borrower’s occupancy of the Property as Llorr war’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Yt ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (0’ *hore is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights undet this Security
Tnstrument, including protecting and/or assessing the value of the Property, and secuting andfor repairing
the Property. Lender's actions can include, but are not limited 10: (a) paying any sums secured by a lien which
has priority over this Security Instrument (b) appearing in court; and (¢) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT W(TH
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attormeys’ fees to protect its inierest in the Property and/or rights under this Security Insorument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, bul is not limited to, entering the
to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminale building or other code violavons or dangerous conditions, and have utililies turned on or off,
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, ypon notice from Lender 1o Borrower requesting

if \&s Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrovier 2cquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (o th= rierger in writing.

10. Moz «e2 2 Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall poy % premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage [nsusaice eoverage required by Lender ceases to be available from the mortgage insurer that
previously provided sacli insurance and Borrower was required to make separately designated payments
toward the premiums tor Mor:gage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the *4<agage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgzz2 Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalem Morigage Insurance coverage is nol available, Borrower shall
continu¢ to pay to Lender the amount of th scparatcly designated payments that were duc when the insurance
coverage ceased to be in effect. Lender will occept, use and retain these payments as a non-refundable Joss
reserve in lieu of Mortgage Insurance. Such ior< reserve shall be non-refundable, notwithstanding the fact that
the Loan is ulimately paid in full, and Lender shall ~ot be required to pay Borrower any interest or eamings
on such loss reserve. Lender can no longer require loss reserve payments if Montgage Insurance coverage (in
the amount and for the period that Lender requires) pecviced by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desiprated payments toward the premiums for Mongage
Insurance. If Lender required Mortgage Insusance as a cuaition of making the Loan and Borrower was
required 1o make separately designated payments toward the graniums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance ir effect, or 10 provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accvrdance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation o pay interest s: the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e tVate? for certain losses it may
incur if Borrower does not repay the Loan as . Borrower is not a party to th: Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss2s These agreements are
on terms and conditions that are satis(actory 0 the morigage insurer and the other party (or paries) (o these
agrecments. Thesc agreoments may require the mortgage insurce to makc payments using woy st aec of funds
that the morigage insurer may have available (which may include funds obtained from Morgzge insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiusvi<r, any
ather entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thai-gerive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid t the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any uther law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, 10 have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid 1o Lender,

If the: Property is ged, such Miscellancous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comipleted o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, Unless an
agreemént is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender siall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraticn ~2-cepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sk %= applied o the sums secured by this Security Instrument, whether or not then due, with
mesexcess. if ony, raid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a *5¢al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied o the svms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid (0 Borrower.

n the event of a partil r.kiug, destruction, or loss in value of the Property in which the fair market
value of the Property immediat:ty before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced ty-ie amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of i sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be raid 1> Borrower.

In the event of a partial taking, destruction, c= Josz in value of the Property in which the fair market
value of the Property immediately before the partial t2c’ag, destruction, or loss in value is less than the
amount of the sums secured immediately before the partis! taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellzaes Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are die a due.

If the Property is abandoned by Borrower, or if, after noticc by Lander to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to set ie a clim for damages, Borrower fails
to respond 0 Lender within 30 days after the date the notice is given, J.ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propinyy of 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the tair< party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actior in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimini, iz begun that, in
Lender’s judgment, could result in {orfeilure of the Property or other maerial impairment of Lerder's interest
in the Property or rights under this Sceurity Instrument. Borrower can cure such a default an, i acccleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be disruresed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imp2iriat of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award ot clait
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Misceltaneous Proceeds thal are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insmument granied by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agamst any
Successor in Interest of Borrower or o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Tnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Insrument but does not execute the Note (a "co-signer"). (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any aceoinmodations with regard 1 the terms of this Security Instrument or the Note without the co-signer’s
conscat,

Subjecr o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations' urd~r this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rizht, and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligitioas and lizbility under this Security Instrument unless Lender agrees to such release in
writing. The covenaxis 7:d agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succersors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the ‘wpise of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, out p<: limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construcd as 2 prohibition on the charging of such fec. Lender may not charge fecs
that are expressly prohibited by this Secuiry Insrument or by Applicable Law.

If the Loan is subject to a law which s<i= maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied or to be collected in connection with the Loan exceed the
permiuied limits, then; (a) any such loan charge shz | be seduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already cuilected from Borrower which exceeded permitted limits
will be refunded to Bomrower. Lender may choose to maks this refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrower. LI rofund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment chz:gs (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suci: r.fimd made by direct paymeni to Borrower
will constitutc a waiver of any right of action Borrowcr might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in conneciion widh this Security Instrument must
be in writing. Any notice 10 Borrower in connection with this Security Lustiument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually-welivered o Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute neics 12 all Borrowers unless
Applicable Law expressly requires otherwise. The wotice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified proceduzc. Tbere may be
only onc designated notico address under this Sceurity Instrument at any onc time. Any notice t5 1 snder shall
be given by delivering it or by mailing it by first class mail to Lender's address staled herein un'zss Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Security Inzwunent
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrament shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Appticable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be consarued as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instument: (a) words of the masculine gender shall mean and include
cortcsponding ncuter words or words of the femininc gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation (o take
any action,

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those *eneficial interests wansferred in 2 bond for deed, contract for deed, installment sales contract or escrow
agreemen?, the intent of which is the wansfer of title by Borrower at a future date 10 a purchaser.

If all or 7nv part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not a natural v :rsen and a beneficial interest in Borrower is sold or ransferred) without Lender's ptior written
consent, Lender (ny require immediate payment in full of all sums secured by this Security Instrument,
However, this optiot sh7i! nol be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciser s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lessdan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav all sums secured by this Security Instrument. If Borrower fails o pay these
sums prior to the expiration of th's period, Lender may invoke any remedies permitted by this Security
Instrament without further notice or d2mznd on Borrower.

19, Borrower's Right to Reinz*utz After Acceleration. If Bomower mects certain conditions,
Borrower shall have the right 1o have enforzarient of this Security Instrutient discontinued at any time prior
to the eardiest of: (a) five days before sale of the Pronarty pursnant 1o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify .ot the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Inswam:nt. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or #zreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limuwd o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the puipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes s'ich sction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under-this Security Instrument, and
Borrower’s obligation to pay the sums secured by (his Securily Insirument, she%i.continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower. iy sach reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) casly; \(b) money order; (c}
certified check, bank check, wreasurer’s check or cashier’s check, provided any such cnech:is.drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) Fectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securid uereby shall
remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall noz zpply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes: in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Setvicer other
than the purchaser of the Noie, the morigage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be wransferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unlegs otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joir, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 0 this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Insorument, until such Bommower or Lender has notified the other party (with such notice given in
compbizace with the requirements of Section 15) of such alleged breach and afforded the other party hereio a
reasonabie period afier the giving of such notice to take corrective action. If Applicable Law provides a time
period which nwst clapse before conain action can be taken, that time period will be deemed to be reasonable
for purposes 7 th's patagraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and b2 notice of acceleration given to Borrower pursuant (o Section 18 shall be deemed w0
satisfy the notice ang orprtunity to take corrective action provisions of this Section 20,

21, Hazardous Sr'*:scances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic Or )azardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Lerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mater'als containing asbestos or formaldehyde, and radioactive maierials; (b)
“Environmental Law" means federal lav/s 2ad laws of the jurisdiction where the Property is located that relate
t0 health, safety or environmental protecior, 1) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined 2 Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute 10, or (ithenvise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presencr, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarces; on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy ) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects e val:o of the Property. The preceding two
sentences shall not apply (o the presence, use, or storage on the Property 21 small quantilies of Hazardous
Substances that are generally recognized to be appropriate to normal residontvil uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer p.oducts).

Borrower shall promptly give Lender written notice of (a) any investigation, clazn, demand, lawsuit o
other action by any governmental or regulatory agency or private party involving-the Property and any
Hazardous Substance or Environmenial Law of which Bomower has aclwal krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relesse o -threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or selcuse of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notiocd by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {(d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtheZ inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloswr:-proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclisu e, If the default is not cured on or before the date specified in the notice, Lender at its
option may r:qu're immediate payment in full of all sums secured by this Security Instrument without
further demand a1 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entifled to collect a’i expenses incurred in pursuing the remedies provided in this Section 22, including,
but mot limited to, reast psble attorneys’ fees and costs of title evidence,

23. Release, Upon payier of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shiit poy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lot ealy if the fee is paid to a third party for services rendered and the
charging of the fec is pormitted under Apzsizable Law,

24. Waiver of Homestead. In accordance with. [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [tlinois homest :ad exemption laws.

25, Placement of Collateral Protection Insuranc:. Ualess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen? with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrower s co'iateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases-tuay not.nay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliater.d. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evigeace that Borrower has obtained
insurance as required by Bomower's and Lender’s agreement If Lender purchases insurance (or the
collateral, Borrower will be responsible for the costs of that insurance, incled’ig “nterest and any other
charges Lender may impose in connection with the placement of the insurance, until {w effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added t<-Dorrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cosc of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i

Witncsses:

{Scal) (Scal)
-Dugiwer -Bortower
(Seal) - (Seal)
-Bomrower -Borrower
(Scal) T (Seal)
-Bommower -Borrower
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STATE OF ILLINOIS, COOK ) County ss:
I "?"ﬁ;‘?* F1 - S/m/o-ﬁro .a Notary Public in and for said county and
state do hereby certify

DELFINO GUTIERREZ
ROCIO GUTIERREZ

L4

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that helsh signed and delivered the said
instrumen* a3 his/e; @ free and voluntary act, for the uses and purposes therein set forth,

Given un ler my Wand and official seal, this 28th  dayof OCTOBER, 2013

) =

g Y
Notary Public

My Commission Expmre:.

OFFICIAL SEAL
{ VINCENT M. SPILOTRO
{ Notary Public - State of Wingis
{ My Commission Expires Dec. 10,201 ¢
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28tk dayof OCTOBER, 2013 ,
and i< incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of 7sust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigr.ed (the "Borrower") to secure Borrower’s Note 1o
NATIONSTAF. MJRTGAGE LLC

. (the
*Lender”) of the came date and covering the Property described in the Security Instrumeni
and located at:

§28 PALACE CT

SCHAUMBURG, IL 60194

[Property Address]

The Property includes a unit in;to5ather with an undivided interest in the common elements
of, a condominium project known 2s:

SHEFTLFLD MANOR CONDOMINIUMS

(Name of Zondaminium Project]

(the "Condominium Project”}. If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or
use of ils members or shareholders, the Prope’y also includes Borrower's interast in the
Owners Association and the uses, proceeds and beae'ite of Borrower's interest.

CONDOMINIUM COVENANTS. In addilion to the-coverants and agreements made in
the Security Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations. Borrower shall perform.a’of Borrower’s obligations
under the Condominium Project's Constituent Documents. The “Constituent Documents”
are the: (i} Declaration or any other document which creates the CuiGeminium Project; (ii)
by-laws; (i) code of regulations; and (iv) other equivalent documerts. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to 4w Constituent
Documents.

B. Property Insurance. So long as the Owners Association mainfains, witi 2 nenerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the ariousnts
(including deductible levels), for the periods, and against loss by fire, hazards inciuded
within the tarm “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the exent that the required coverage is provided by the Owners Association policy.

Wha: Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowsr shall give Lender prompt notice of any lapse in required property insurance
coverage proviaa by the master or blanket policy.

In the event-of & distribution of property insurance proceeds in lieu of restoration or
repair following a 05510 the Property, wheiher to the unit or to common elements, any
proceeds payable to Buivower are hereby assigned and shall be paid to Lender for
application to the sums sérared by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Aseszriation maintains a public liability insurance policy
acceptable in form, amount, and extar.(41 coverage to Lender.

D. Condemnation. The proceed; of any award or claim for damages, direct or
consaquential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property, whether of th: unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
pravided in Section 11.

E. Lender's Prior Consent. Borrower shall not, 2:.cepi atier notice to Lender and with
Lender's prior writlen consent, either partition or subdivid: the Property or consent to: (i)
the abandonment or termination of the Condominium Projeci, except for abandonment or
termination required by law in the case of substantial destruction L fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) .2y amendment to any
provision of the Constituent Documents if the provision is for the express bensfit of Lender;
(iii) termination of professional management and assumption of self-manzgament of the
Owners Association; or {iv) any action which would have the effect of renderir.o.the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. ARemedies. If Borrower does not pay condominium dues and assessmaris when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragiaph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
trom the date of disbursement at the Note rate and shall be payable, with interast, upon
notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - FanWie Mae/Freddie Mac
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BY NING/ BELOW, Borrower accepts and_agrees to the terms//and covenants
contairy n thigAZongominium Rider. /

.

\ (Seal)

DELFINO WUTIERREZ -Borrower
a (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maz/Steddie Mac

IFORM INSTRUMENT Form-31401/01
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Loan #  : 252838618
Exhibit A
LEGAL DESCRIPTION

The following described property:

Real Estate situated in the County of Cook in the State of Illinois to wit:

Unit 4-3 described in survey delineated on and attached to and a part of a Declaration of Condominium
ownership registered on the 17th day of November, 1972 as Document Number LR 2660814, an
undivided per_an:age interest (except the units delineated and described in said survey) and to the
following describzd premises: Lot 1 to 176, both inclusive, and the West 4 feet of that part of outlot 7
lying East of the Eas’. lines of Lots 118 and 119, south of the North line, extended East, of Lot 118, and
north of the South Fae, extended East, of Lot 119, all in Sheffield Manor Unit Two, and Lots 1 to 46, both
inclusive, in Sheffield Mav.or Unit Three, both being subdivisions of part of the West Half of the Southeast
Quarter of Section 18, Towranip 41 North, Range 10, East of the Third principal Meridian in Cook
County, Illinois.

Assessor's Parcel No: 0718404153.170
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