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FIRST MODIFICATION AGREEMENT

This First Modification Agreement (hus "Agreement™) 18 entered into as of the 2%th day
of December, 20613 between 434 W, ONTARIO, LLC, an fbnots hmited liability company
{herein called the "Mortgagor™} whose address is 605 E. Algonquin Read, Suite 300, Adington
Heights, Tinots 60005, and COLE TAY. OR BANK (herein together with ifs successors and
assigns, including each and every from time to-time holder of the Notes hereinafter referred to,
called the “Mortgagee’) whose address 18 9550 West Higgins Read, Rosemont, Dlinois 60018,

WHEREAS, Mortgagee exiended to Morigagor s morigage loan in the original principal
sum of $2.100.0060.00; and

WHEREAS, Mortgagee also extended the following roans {the "Onginal Loans™) to the
following affilistes of Mortgagor (cellectively, the "Affilisted Heoowers" and singulaily, an
"Affiated Borrower"): (1) mortgage loans in the vespective principal sums of $1,320,000,00
and $1,920,000.00 to AmeriCorp Properties Group, L.L.C., an Hinois liniited Hability company;
{2} a $1.010,000.00 mortgage loan to 805 MCHENRY, LLC, an lbnowis limited liability
company, (3} a $180,000.00 mortgage loan to 5404 — F ELM STREET, LLC, an Hinols limited
lability company, and (4} a $720,000.00 mortgage loan to 1057 N NORTHWEST JIGHWAY,
LLC, an Dinois bntted liability company; and

WHEREAS, o secure payment of all of the above-desciibed loans, and all extensions,
renewals, amendinents, refinancings, modifications, consclidations and conversions thereof or
thereto, Mortgagor exseuted a vertain Mortgage, Secunity Agreement, Assignmerd of Rents and
UCC Fixture Filing dated as of December 17, 2008 (the "Mortgage”}, mortgaging, granting and
conveving to Mortgagee the Premises as defined in the Mortgage, welading the Real Estate
described in Exhibit A" attached hereto and incorporated herein by reference; and

WHEREAS, the Mortgage was recorded on December 24, 2008, in the Office of the
Recorder of Cook County, Hinois as Document No. 0835933038; and
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WHEREAS, Mortgagee has been asked to renew all of the foregoing loans; and

WHEREAS, Elgin Capital Street, LLC, an Hiinois lmited lLiability company ("Elgin
Capital"y has asked Morigagee to make Eigin Capital a $360,000.00 morgage loan; and

WHEREAS, Robert Bruneiti {("Brunettv'") has asked Morigapes to make him a renewal
revolving capital expenditure fine of credit loan in the invreased sum of $1,000,000.00; and

WHEREAS, Mortgagee has consenled to sueh loan requests, provided, among other
conditions, that Mortgagor agrees to modify and amend the Mortgage o secure such renewed,
loans, such new loan for Elgin Capital, such renewed loan for Brnmnettl, in addition to all other
dobst therein secared;

NOW THEPEFORE, m consideration of the premises and for good and vahuable
consideration, Mortgager nd Mortgagee hereby agree that the Mortgage shall be and is hereby
modified and amended as Tollows:

1. The capitalized terms used herzin without definition shall have the same meaning herein
as such terros have i the Mortgage.

A Al "WHEREAS" clauses in the Muorigage are hereby amended in their entirety to read as
follows to update the descripiion of the loans secured by the Mongage and curently being
repewed {and the Mortgage is hereby modified to'segure all of the followng loans):

"WHEREAS, the Morigagor has exccuted anddelivered 1o the Mortgagee 3 Renewal
Morigage Note dated December 29, 2013, payable fo fie order of Mortgagee, 1w the principal
sum of One Million Five Hondred Bighty Three Thousand Seven Hundred Fifty and 00/100
Dollars ($1,583,750.00) (herein cafled the "Mortzage Note™) <videncing a $1,383,750.00
renewsl morigage foan made by Morigagee 1o Mortgagor, payable toche order of Mortgagee
instaliments of principal (plus inferest as therein provided and bearing uiterest at the applicable
floating interest rate set forth in the Mortgage Note), the terms and provisiong of which Mortgage
Note are incorpovated herein and made a part heveof by this reference with e same effect as if
set forth at fength; and

WHEREAS, AmeriCorp Properties Group, L.L.C., an Hiinois hmited halslity
company {“AmeriCorp™) has exscuted and delivered to the Mortgagee the following renewal
promissory aotes {collectively, the "AmeriCorp Notes” and singulatly, an "AmenCorp Note™): (1}
a Renewal Mortgage Note dated Decernber 29, 2013, payable to the order of Morigagee, in the
principal sum of Eight Hundred Ninety Hght Thousand and 007100 Dollars ($8938,000.00)
(herein called the "First AmeriCorp Mortgage Note"), evidencing a $898,000.00 renewal
morigage loan made by Mortgagee to AmeriCorp, payable to the order of Mortgagee in
installments of principal (plus interest as therein provided and bearing imterest at the applicable
floating interest rate set forth in the First AmeriCorp Mortgage Note), the terms and provisions of
which First AmeriCorp Mortgage Nofe are incorporated herein and made a part hereof by this
reference with the same effect as if set forth at length; and (i) a Renewal Morigage Note dated
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Decerber 29, 2013, payable fo the order of Morlgagee, 1 the principal sum of Nine Hundred
Ninety Five Thousand Five Hundred and 00/100 Dollars ($995.500.00) (herein called the
"Second AmeriCorp Mortgage Wole™), evidencing 2 $995 300,00 renewal mortgage foan made by
Mortgagee to AmenCorp, pavable to the order of Morigagee in installments of principal {phus
merest as therein provided and bearing irderest at the applivable Hloating inferest rate sef forth in
the Second AmeriCorp Morigage Note), the tenms and provisions of which Second AmenCorp
Mortgage Note are incorporated heretn and made a part hereof by this reference with the same
effect as if set forth at length; and

WHEREAS, 805 MCHENRY, LLC, an Illinois hmited habthty company ("805
MeHerry™) Ay execnted and dehivered to the Mortgages a Renewal Mortgage Note dated
December 292013, payable to the order of Montgagee, m the principal sum of Seven Hundred
Sixty One Thoustod Seven Hundred Eight and §3/100 Dollare ($761.708.53) {herein called the
“805 MeHeury Meeage Note™), evidencing a §761.708.53 renewal mortgage loan made by
Mertgagee to 803 Meriinry, payable to the order of Mortgagee in installments of principal {plus
interest as therein provided snd bearing interest at the applicable Hoating interest rate set forth in
the 805 MeHenry Mortgage Hote), the terms and provisions of wiach 805 MeHenry Mortgage
Nete are incorporated herein and made a part hereof by this reference with the same effect as if
set forth at length; and

WHEREAS, 5404 ~ F ELM STREELT, LLC, an Dlineois Hraited hability company (75404
F Eim™) has execited and delivered to the Morizagee a Renewad Mortgage Note dated December
29, 2013, payable to the order of Morigagee, in the principal sum of One Hundred Thirty Five
Thousand Seven Hundred Fifty and 007100 Dotlary ($135,750.00) (berein called the "S404 F
Elm Mortgage Note™), evidencing a $135,750.00 renewnl mortgage loan made by Mortgagee to
3404 F Elm, payable to the order of Mortpagee m inciztdments of principad {plus mterest as
therein provided and bearing interest at the applicable floating inierest rate set forth in the 3404 F
Blm Mortgapge Nete), the terms asd provisions of which 5484 F Elm Morigage Note are
incorporated herein and made 4 part hereot by this reference withthe 2ame effect as if set forth at
length; and

WHEREAS, 1037 N, NORTHWEST HIGHWAY, LLC, an livois Hmited hability
company ("1057 N, Northwest"} has executed and delivered to the Morigagie. 8 Renewsl
Mortgage Note dated December 29, 2013, pavable to the order of Mortgagee, i the principal
sum of Five Hundred Forty Three Thousand and §0/100 Dollars ($543,800.00) (hereih valled the
"1057 N. Northwest Mortgage Note™), evidencing a $343,000.00 renewal mortgage loan made by
Mortgagee to 1057 N. Northwest, pavable to the order of Mortgagee 1o instaliments of principal
{phus interest as therein provided and bearing interest at the applicable floating interest rate set
forthy in the 1057 N. Northwest Morigage Note), the torms and provisions of which 1057 N,
Northwest Mortgage Note are incorporated herein and made a past hereof by this reference with
the same effect as i set forth at length; and

WHEREAS, BLOIN CAPITAL STREET, LLC, an Lhinots limited Hability company
{"Elgin Capital™) has executed and delivered to the Meortgagee a Mortgage Note dated December
29, 2013, payable to the order of Morigagee, in the principal sum of Three Hundred Sixty
Thousand and 00/00 Dollars ($360,000.00) (herein called the "Elgin Capital Morngage Note"),
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evidencing a $360,000.00 wortgage loan made by Mortgagee to Elgin Capital, payable o the
order of Mortgagee in instaliments of principal {plus interest as theren provided and bearing
interest at the applicable floating interest rate set forth in the Blgin Capital Mortgage Note), the
tesms and provisions of which Elgin Capital Mortgage Note are incorporated herein and made a
part hereot by this reference with the same effect as if set torth at length; and

WHEREAS, ROBERT BRUNETIT ("Bruneiti™y bas execuled and delversd 1o the
Morigagee a Promissory Note dated Deceraber 29, 2013, payable to the order of Mortgagee, in
the principal sun of One Millton and 00/00 Dollars (81,600,000.00) {herein called the "Brunetti
Note™, evidencing a $1,000,000.00 revolving capital expenditure line of credit loan ywade by
Mortgagee 10 Brunetti, payable to the order of Mortgagee plus interest as therein provided and
bearing interesi-at the applicable floating interest rate set forth in the Brunettt Note), the terms
and provisions of which Brugentt Note are incorporated herein and made a part hereof by this
reference with the sume effect as if set forth at length; and

WHERFEAS, the Mortgage Noete, the AmeniCorp Noies. the 805 McHerny Mortgage
Noig, the 5404 ¥ Elin Mordgago Note, the 1057 N, Morthwest Muorigage Note, the Elgin Capital
Mortgage Note and the Brunet Node shall collectively hereinafter be called the “Notes” and
individually a “Note”; and |

WHEREAS, AmeriCorp, 805 Mcdenay, 5404 F Blm, 1057 N. Northwest, Elgin Capital
and Brunetti shall hereafter collectively be calicd the "Affiliated Borrowers™ and singulasly, an
"Affiliated Borrower™; and

WHEREAS, in connection with one or maore of the Notes, Mortgagor and/or the
Affiliated Borrowers have previously enfered inlo, or muy acw or in the fiture suter into, one or
maore ISDA  Master  Agreements or other interest rate, Cyency of ecommodity swap
agreements, cap agreements, hedging apreements oy collar  sgroements with Mortgagee or s
affilinies from time 1o time {collectively, "Interest Rate Agreemems ™ and

WHEREAS, the indebtedness evidenced by the Notes, including the principal thereof
and Inferest and premium, if any, thereon, and any extensions, refinanings, amendments,
renewals, modifications, conselidations and conversions thereof, in whole or 1p/prit; any and all
other sums which may be at any time doe or owing or requived o be paid as piovided in thus
Mortgage, the Notes, the Interest Rate Agreeoents and in any of the other Loan Dodurients {as
hereinafter defined) and the Related Debt (as bereinafter defined), are herein collectively called
the "Indebtedness Hereby Secured™.”

3 Hereafter, the reference in the Morigage, as amended hereby, and hereinbelow, to the
term "Notes" shall hereafier collectively mean the Notes (as defined 1z Section 2 above) and all
sxtensions, tenewals, refinancings, modifications, restatements, replacements, consolidations and
copversions of the foregoing descrbed promussory notes. THIS MODIFICATION SHALL
SERVE AS PUBLIC NOTICE TO ALL CREDITORS AND OTHER PERSONS THAT THE
NOTES MAY BE EXTENDED, RENBWED, REFINANCED, MODIFIED, RESTATED,
REPLACED, CONSOLIDATED OR CONVERTED, IN WHOLE OR IN PART, FROM TIME
TO TIME HEREAFTER, AND THAT 1T I8 THE EXPRESS INTENTION OF THE
4
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MORTGAGOR AND MORTGAGEE THAT THE MORTGAGE SHALL AUTOMATICALLY
SECURE PAYMENT OF ALL SUCH EXTENSIONS, RENEWALS, REFINANCINGS
MODIFICATIONS, RESTATEMENTS, REPLACEMENTS, CONSOLIDATIONS AND
CONVERSIONS, WITHOUT THE NECESSITY OF RECORDING ANY SUBSEQUENT
MODIFICATION OF THIS MORTGAGE.

4. Mortgagor acknowledges and agrees that the Morigage © and as amended hereby shall
remain in full force and effect, and that the Premises are and shall remain subject to the liens
aranted and provided for by the Mortgage, as amended herehy, for the benefit and security of all
obligations and indebtedness deseribed therein, including. without limitation, the loans evidenced
by the Notes and all other Indebtedness Hereby Secured (as delined i the Mortgage and
amended hereinabovel,

5. Nothing Confained in this Agreernent shall in any waoner impatr the Mortgage, a3
amended hereby, or the Oinst lien created by the Mortgage, or any other loan documents executed
in conmection with the foaps evidenced by the Nedes, or alter, watve, vary or affect any promise,
agreement, covenant or condition recited in any of the foregoing documents, except as expressly
provided in this Agreement, of affect or impair any rights, powers, or remedies of Mortgagee
under any of the foregoing documunts.

&. Mortgagor herehy represents, covenants and warrants to Mortgagee as follows: {a) the
representations and warranties in the Mortgageand the other Loan Document are true and correct
as of the date hereof, (b} there is currently no svent of default under the Morigage Node (as
defined in Section 2 above), the Mortgage or the wiher Loan Docoments and Mortgagor does not
know of any event or circumstance which with the giving of notice or passing of time, or bhoth,
wonld constituie an Event of Default under the Mortgage Note, the Mortgage ot the other Loan
Documents, {¢) the Mortgage and other Lean Docomenis are in {ull force and effect and,
toitowing the execution and delivery of this Agreement, they condinue 1o be the legal, vaiid and
binding obligations of Mortgagor enforceable in accordance withalieir respective terms, subject
to Hmitations fmposed by general principles of equity, (d) there has becn no material adverse
change in the financial condition of Mortgager or any other paity, il any, whose fnancial
staterpent has been delivered to Mortgagee in connection with the Noles fron the date of the
most recent financial statement received by Mortgagee, (£} as of the date hereod, Miortpagor has
ne claims, courderclaims, defenses, or set-offs with respect to the Morigage Nots Ot the Loan
Documents as modified herein, (fy Morigagor is validly existing and in good standing under the
laws of the State of Hlinois and has the requisite power and authority to execute and deliver the
Mortgage Noie, this Agreement and such other documents required by Morigagee, and to
perform the Morigage as modified berein. The execution and delivery of the Mortgage Note, this
Agreement and the other loan documents required by Movigagee, and the performance of the
Mortpage as modified herein have been duly authorized by all requisite action by or on behalf of
Mortgagor. The Mortgage Note, this Agreement and such other loan documents required by
Mortgagee have been duly executed and delivered on behalf of Morntgagor.

7. Waiver of Defenses. Mortgageor hereby frvevocably walves and releases any apd all

clabms, demands, acticas, causes of action, sulls and defenses which Mortgaper has (or may

claim to have) against Mortgagee as of the date this Agrecment is executed {or or by reason
5
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of any claim, demand, action, cause of action, sult or defense whatsoever which velates to
the Mortgage Nofe, this Agreement, the Movigage and any other Loan Documents, any
discussion between Morigagor and the Morigagee, or any acts, actions or omissions of the
Mortgagee occurring on or before the date this Agreement s executed. The foreguing
refease iv intended to bhe, and is, a full and complete and general redease in favor of the
Morigages with respect to sl claims, demands, actions, causes of action, suils and defenses
arising on or before the date this Agreement is exeented which might result in Hability
upon Morigagee.

8. Miscellaneous. o the event any provision of this Agreement shall be held wnvalid or

‘unenforceable by any court of competent jurisdicion, such holding shall not lovalidate or render
unenforcesble any other provision hereof. This Agreement may be amended, changed, modified,
aliered or temviinasd only by a wiitien instrumeni executed by all of the parties hereio.  This
Agreement shall’casnd to and be binding upon Mortgagor and its successors and assigns, and
shall inure to the beyefit of Mortgagee and its successors and assigns.  This Agreement shall be
governed by and constriied in accordance with the internal Jaws, and not the laws of conflicts, of
the State of THincts.

9. Except as spectfically amdnded and modified hereby, all of the terme and conditions of
the Mortgage shall stand and remain upchanged and in full foree and effect.

10, Mortgagor shall seimburse Mortgagesfor all of its out-of-pocket costs menrred in
comnection with the aforesaid loans evidenced by the Notes, including, without fonitation, all

fegal fees, title insurance premiums, recording feesaad search fees.

Sigunature Page Follows:
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IN WITNESS WHERECF, Mortgagor and ’\éi::rtaaga,e have executed this Fust Modification
Agreement as of the day and year first above writlen.

MORTGAGOR:

434 W, ONTARIG, LLC,
an IHinos limited Hability company

?\f""'::é‘ ; %}5 s
By {8 i

N ST .
Map! lnkmi,s:f Emm,m S
Tiile: Manager

" MORTGAGEE:
COLE TAYLOR BANK

-"{:

i 3§
¥ ;

Igv . ..3.';.‘:\;\ Stals ‘,.l-"&‘i“
Ndmf»:* N gon bt e
THE el

e e L A R e e e
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ACKNOWLEDGMENT OF SICNATURE

an Iilmcis hmzi@d imbzixty company, pcmmaiiy kmwn 10 me 1o be the same perben Wh‘.}be ncxmm
is subscribed to the foregoing nstrument as such Manager, appeared before me this day in person
and acknowledged that he signed and delivered the sad instruroent as his owa free and voluntary
act and as the free and voluntary act of said limited hability company, for the uses and purposes
therein set forth,

Ciide
. ) 2 » 1 \"‘\'? .’&}'\" : ~ 3
Given undet yavrand and notaral seal this /% &_ay 4} S

P
QL2014
i “vx
. a4 . o :" § hF

Notary Public

My Commission Expirest, T35 e 20y - —
CRULERN & BURNE
GEFCIAL GEAL 8
NMosare Fublis; Brats of Hlinaly )
£ My Commission Experes §
AR 33 ?6‘&

ACKNOWLEBGMENT OF SIGN A TURI

STATE OF ILLINGIS

N N’ am”
o
b
1

COUNTY OF COOK

I, the unﬁemg,m i, a Notary Pubha in angd for said Counly, ‘i’_'j‘ the State aforesaid, do
hereby certify that M3 ER ¥ ¥ Ssd 2 i —— of
Cole Tavlor Bank, personally known to me to be the same per:on whote Lame is subscribed to
the foregoing instrument as such officer, appeared before me this day in person snd
acknowledged that he signed, sealed and delivered the said nstrament, as ks 0w and free and
vohuary act, and as the free and voluntary act of said bank, for the uses and purposes therein st
forth,

My Commission Expires: o p i gm .
Hatary P “: Stae of Hiineis §
sy Compissdon Expirae §

A ‘i 23 ?‘11&
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EXHIBIT A"

Leoal Description

PIN: 17-09-127-019-0000

Address: 434 W, Quotario, Chicago, Hlnois 60610

THE WEST 4047 FEET OF LOTS 21 AND 22, TAKEN AS A TRACT, IN YOUNGS
SUBDIVISION (% PART OF THE KINGSBURY TRACT IN THE EAST 172 OF THE
NORTHWEST 1/4 OF BECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MEFIDIAN, IN COOK COUNTY, ILLINOIS.



