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ASSIGNMENT OF KZNTS

d,

i
o

Pl AsSIGaMEN | OF KENTS Jated Decerber 3, 2013, is mace and fxecutey betweer LIMLAND, L.L.c.
8711, a Limited Liability Company organized under the laws of the State of lllinois whose address s 6711
WEST NORTH AVENUE, OAK PARK, IL 60302 (referred to helow as "Giarior") and PNC Bank, National

Association, whose address is One North Frankiin, Suite 3600, Chicago, IL 60406 (referred to below as
"Lender").

¥

Assignmen. For valuable consideration, Grantor hereby assigns, grants a continuing secuiity interest in, and
conveys tc Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in COOK County, State of lllinsis:

See EXHIBIT A, which is attached to this Assigpment and made a part of this Assignment as if fully set .
forth herein. ; /]

. J ‘
The Property or its address is commonly known as 6711 WﬁST NORTH I}VENUE, OAK PARK, IL 60302. The % '
Property tax identification nurnker is 16-06-201-005-0000. P

CROSS-COL.LATERALIZATION. In addition to the Note, thig Assignment secures ali obligations, debts and &,
liabilities, pius interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by /}
Lender agamnst Grantor or any one or more of them, whether now existing or hereafter arising, whether related M _C_
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct orSC"
ndirect, detarmmed or undetermined, absolute or contingent, liguidated or unliquidated whether Grantor may

be lable individualiy or jointly with others, whether obiigated as guaranior, surety, accommodatian party or*E
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
mitations, -and whether the ahbiigation to repay such amounts may be or hereafter may become otherwise | '
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THIS ASSI,GNMENT‘IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASS‘IGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents.
Grantor shali pay to Lender all ameunts secured by this Assignment as they become due, and shall strictly
verform ail of Grantor's obligations under this Assignment. Uniess and until Lender exercises its right to collect
the Rents as provided below and so long as there js no, default under this Assignment, Granlor may remain in
possession and control of ang operate and manage the Property and collect the Rents, provided that the

granting of the(right to collent the Rents shall not constitute Lender's consent 1o the use of cash collateral in a
dankruptoy moceeding

GRANTOCR'S REPRESEMTATIONS AND WARRANTIES.  Grantor warrants that:

Ownership. Grantor iz entitied to receive the Rents free and clear of all rights, loans, fiens, encumbrancas,
and caims except as disclized to and accepted by Lender in writing.

Right to Assign. Granto has tha full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender

No Pror Assignment. Grantor has (ot Jreviously assigned or canveyed the Rents to any cther person by
any Instrument now in force.

No Further Transfer, Granior will not sell28sign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as pravided in this £ssignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. . |ender shall have the right at any time, and even
fhough no default shall have occurred under this Assignmient, to collect and receive the Rents. For this
purpose, Lender is hereby given and granrted the following tigitis, powers and authority:

Notice to Tenants. Lender may send notices to any and alltenants of the Property advising them of thig
Asgignmer? and Airactine all Rents to he paid directly to Lender or | cnder's agent,

Enter the Property. Lender may enter upon and take possessicn=of the Property: démand. collect and
receive from the tenants or from any other persons liable therefor, il cf e Rents: institute and carry on all
tegal proceedings necessary for the protection of the Property, including <uch Proceedings as may be
ABCESsary 10 recover possession of the Property; coliect the Rents and reinove any tenant or tenants or
other persons from the Fropery.

Maintain the Property. Lender may enter upon the Property 1o maintain the Propetiyand keep the same in
repair. (o pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the F;r_'operty N proper repair and condition and also to pay

all taxes, assessments and water utllities, and the premiums on fire and other insurance effected by Lender
on the Property

Compiiance with Laws. Lender may do any and gll things to execute and comply with the laws of the
State of |Hin0i§ and also all other laws, rules, orders, crdinances and requirements of all other governmental
agencies affecting the Property. '

P st

" Lease the Property. Lercer may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate. ’

Employ Agents. iender may engage such agent or agents as Lender may deem appropriate, either in
Lenders name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents. :

¥

Other Acts. Lender may do all such ather things and acts with respect to the Property as Lender may
deem arpropriate and may act exclusively and sclely in the place and stead of Grantor and to have all of

" ¢
v
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the vowers of Grantor for the purposes stated aboye,

No Requirement to Act. Lender shall not be required to da any of the foregoing acts or things, and the fact
that _ender shail have performed one or mare of the foregoing acts or things shall not require Lender to do
any other specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grartor's account and Lender Mmay pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and ail Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shaill be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and nol reimbursed from the Rents shall become a part of

the Indebtednats securad by this Assignment, and shall be payable on demand, with interest at the Note rate
rom date of experiditure until paid .

FULL PERFORMANSE - If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligatiors imposed upd . Grantor under this Assignment, the Note, and the Related Documents, Lender shall
axecule end deliver to Grariora suitable satisfaction of this Assignment and suitable staterents of termination
of any financing statement 6n file evidencing Lender's security interest in the Rents and the Property.  Any
lermination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTZREST. tf payment is made by Grantor, whethear voluntarily or otherwise,
or by guarantor or by any third party, cn thz indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} 1o Grantor's trustee it bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtorg, B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
sefflement or compromise of any claim made by Lender with any claimant (including without limitation
(Grantor), the indebtedness shall be considered unpaid_for the purpase of enforcement of this Assignment and
this Assignment shall continue to be effective or shall Laainstated, as the case may be, notwithstanding any
canceifation of this Assignment or of any note or other irghviment or agreement evidencing the Indebtedness
anc the Property will continue to secure the amount repaid ordelovered to the same extent as if that amount
never hac been originally received by Lender, and Grantor shall_be bound by any judgment, decree, order,
satiemen: or campremise ralating to the Indebtecness or to this Assichmant.

LENDER'S EXPENDITURES. If any actjon or proceeding is commenced tiat would materially affect Lender's
interest in the Property or it Grantor fails to comply with any provisiori-ofihis Assignment or any Related
Pocuments. including but not limited to Grantor's failure to discharge or pay wien‘due any amounts Grantor is
required to discnarge or pay under this Assignment or any Related Documents, Lerder on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate; inclading but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims/ 2t any time levied or
claced on the Rents or the Property and paying all costs for insuring, maintaining and preseriing the Property.
Ail such expenditures inc]urr‘ed or paid by Lender for such purposes will then bear irgterest al the rate charged
wnder the Note from the date incurred or paid by Lender to the date of repayment by Grertor.  All such
expenses will become & part of the Indebtedness and, at Lender's option, will (A) be payable on demand: (B}
pe added 1o the balance of ihe Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance poiicy: or {2) the remaining term of the
Note; or [C: be treated as-a balloon payment which will be due and payable at the Note's maturity. + The
'Assignmerst also will secure payment of these amounts. Such right shall be'in addition to all other rights and
remedies to which Lender may be entitled upon Default. '

t

DEFAULT., Each of the following, at Lender's option, shall congtitute an Event of Defaull under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor or Grantor fails to comply with or to perform any other term, obligation, covenant
ar condition: contained i1 this Assignment or in any of the Related Documents or to comply with or to
perform any term, obligation, covenant or condition contained in any other agreement between Lender and
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Grartor

Default on Other Payments. Falure of Grantor within the time reqyired by this Assignment to mg

bayment for taxas or insurance, or any other payment necessary to pravent fil'ing of or t¢ effect dl'schargé
of any hen.

Default in Favor of Thirg Parties. Any guarantor or Grantor defauits under any loan, extension of credit,
securily agreement. purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may matarially affect any of any guarantor's or Grantor's Property or ability to perform thejr
réspective obligations Lnder this Assignment ar any of the Relatad Documents.

Faise Statemeants, Any warranty, representation or statement mada or furnished to Lender by Grantor or
on Granio’s bshalf under this Assignment or the Related Documents is false or misleading in any maierial

Defective Collatersiiz: tion. Thig Assignment or any of the Related Documents ceases to be in full force and

effect {including faiue i any collateral document to creale a valid and perfected security interest or lien)
at any time and for anydezsnn.

Death or nsocivency. The wssolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the liinitze iiabitity company, or any other termination of Grantor's existence as 3
going susiness or the death of any Mmember, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding uhder any bankruptey or insalvency laws by or against Grantor.

Creditor or Forfejture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial broceecing, self-help, repossession or any Gther method, by any creditor of Grantor or by any
governmenial agency against the Rents gr any \nrorerty securing the Indebtedness. This includes a
gamishment of any of Grantor's accounts, including ' deposit accounts, with Lender. However, this Event
of Defzult shall not apply if there js g good faith disputé By Grantor as to the validity or reasonabieness of
the claim which is the basis of the creditor or forfeiture Rroceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceecing and deposits wik Lender menies or a surety bend for the
weditor or furfeiture Proceeaing, in an smeygnt determined by Lerden in its sole discretion. as beirg an
adequaie reserve or bond for the dispute.

1 i
Property Damage or Loss. The Property is lost, stolen, substantially damaged sold, or borrowed against.

Events Affecting Guarantor, Any of the preceding events occurs with respect tu,any Guarantor of any of
the Indebtedress or any Guarantor dies or becomes incompetent, or revokes or-disputes the validity of, or
liability under, any Guaranty of the Indebtedness. In the event of a death, Lender| at is option, may, but
shall nat be required to, permit the Guarantor's estate to assume unconditionaliy the celigations arising
under thz guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of >atauylt.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired,
[3

lnsecurify. Lender in good faith believes itself insecure,
RIGHTS AND REMEDIES ON DEFAULT.  Upon the occdrrence of any Event of Defauit and at any time

3 . . ¢ . N 4 .
thersafter. Lender May exercise any one or more ofthe following rights and remedies, in addition to any other!
rights or remadias provided by law: '

Accelerate Indebtedness. Lender shail have the right at its option without notice to Grantar to decjare the
enlire Indebledness immediately due and payabie. including any prepayment penalty that Grartor would be
required to pay.

Collect Rants. Lendar shall have'the right, without notice to Grantor, to take possession af the Property
and collent the Rents, inctuding amounts past due and unpaid, and apply the net proceeds. over and ahove
Lender's costs against the Indebtedness. |n furtherance of this right, Lender shall have ali the rights
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Hravided for in the Lender's Right to Receive ang Coilect Rents Section, above. |If the Rents are collected
by Lander then Grantor irrevocably designates Lender as Grantor's atlarney-in-fact to endorse instruments
Crecefsad in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. *

for which the Payments are made, whether or nol any proper grounds for the demand existed. Lender may
€xercse its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placad as mortgagee in possession or to have a

the Property and apply the Proceeds, over and above the cost of the receivership, against the Indebtedness.
The M ongayee in possession or receiver may serve without bond if permitted by law. Lender's right to the
dpbomniment ar a recewver shall exist whether or not the apparent value of the Property exceeds the

Indehtadness Dy 2 substantial amount. Employment by Lender shall not disqualify a person from serving as
3 recever.

Cther Remedies. Lende! s5a have ail other rights and remedies provided in this Assignment or the Note ar
by law

Election of Remedies. Eiectioh Lyvitender to purstie any remedy shall not exclude pursuit of any olher
remecy, and an election to make ‘experditures or to take action to perform an obligation of Grantor under

this Assignment, after Grantor's faillre to perform, shall not affect Lender's right to declare & default and
SXercis: its remedies.

Attorneys' Fees; Expenses. Jf Lender NStivies any suit or action to enforce any of the terms of this
Assignment. Lender shall be entitled to recover-sach sum as the court may adjudge reasonable as
attoreys' fees at trial and upon any appeal. Wheher ar not any court action is involved, and to the exient
not prohibited by taw, all reasonable Expenses Lender inours that in Lender's opinion are necessary at any
time for ihe protection of its interest or the enforcerient of jts rights shall become a part of the
Indebtedness payable on demand and shall bear interest at #15 Note rate from the date of the expenditure
until repaid. Expenses covered hy this paragraph include, witheut limitation, however subject to any limits
HhE emboasle aw, Lender's 2ltomeys’ fees and ender- Pl exnenses, whethe: o not therg 1o g
lawsiit, including attorneys' fess and expenses for bankruptey proceenings (including efforts to modify or
vacale any automatic slay or injunction}, appeals, and any anticipatec pastjudgment collection services, !
the cost of searching records, obtaining title regorts (inctuding foreclosure repers), surveyors' reports, and
appraisai fees, title Insurance, and fees for the Trustee, fo the extent permitted Ly applicable jaw Grantor
alsc will pay any court €osts, in addition to all other sSums provided by law.

WAIVER OF JURY TRIAL GRANTOR IRREVOCABLY WAIVES ANY AND ALL RIGHTIT MAY HAVE TO A
TRIAL BY JURY IN ANY ACTION, PROCEEDING OR CLAIM OF ANY NATURE RELATING TO THIS
ASSIGNMENT, ANY RELATED DOCUMENTS OR ANY DOCUMENTS EXECUTED IN CONNECTION WITH THIS
ASSIGNMENT OR ANY TRANSACTION CONTEMPLATED IN ANY SUCH DOCUMENTS, GRANTOR
ACKNOWLEDGES THAT THE FOREGOING WAIVER IS KNOWING AND VOLUNTARY.

ADDITION TO DEFINITION OF "INDEBTEDNESS". | addition to, and not in limitation of, the definition of thel
term "Indebtadness” found elsewhere in this document, the term "Indebtedness” shall inciude all'objigations,
debts and liabilities, plug interest thereon, of any Obiigor (as defined below) to Lender, whether now existing or
lereatter ansing. whether refated or unrejated to the purpose of this document, whether volurtary or
ctherwise. waether due or not due, absolute or contingent, liquidated or unliquidated and whether any Ghligor
may be liable indwvidually or jointly with others, (i) under any interest or currency swap, future, aption or other
nterest rale orotaction or similar agreement. (i} under or by reason of any foreign currency transaction,
forward, option ar other similar transaction providing for the purchase of one currency in exchange for the sale
st another currency. or in any ather manner, (iij) arising by reason of an extension of credit, opening of g letter
of credit, loan, eGuipment lease or guarantee; {iv) arising out of overdrafis on deposit or other accounts or out
of electronic tinds transfers (whether by wire transfer or through automated clearing houses or otherwise) or
oul of the reture unpaid of or other failure of Lender to receive finaf payment for, any check, item. instrument,
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payment arder or glher deposit or credit to a deposit or other account, or out of Lender's non-receipt of, ar
niability o collect funds or otherwise not being made whole in connrection with depository or other similar
arrangements. As ysed herein, the term "Obligor" means any Borrower, Guarantor, or Granlor, {o the extent
that such: terms are defined in thig document, or any other guarantor of, or any pledgor, mortgagor or other

person or entity providing collateral support for, the Borrower's obligations to the Lender existing on the date
of this decument or arising in the future.

INDEBTEDNESS. The word "Indebtedness” means all principal, interest, and other amounts, costs ang
#Xpenses payabie under the Note or Related Documents, together with all renewals of . extensions of,
modifications of, tonsclidations of ang substitutions for the Note or Relaied Daocuments and any amounts
2xpended or advanced by Lendre to discharge Grantor's obiigations or expenses incurred by Lender to enforce
Grantor's obligaticns under this Assignment, logether with interest on such amounts as provided in this
Assignment.  Theiens and security interests Created pursuan! to this Assignment covering the Indebtedness
which may be creaed in the future shall relate back to the date of this Assignment. In addition ta the Note,
the wark "Indebtedréss’ wcludes all obligations, debts and liabilities, plus interast thereon, of Borrower to
Lender or any one or more of them, as well as ajj claims by lLender against Borrower, or any one or more of
them, whather now existing or hereafter arising, whether reiated or unrelated to the purpose of the Note,
whether voluntary or otherwize, whether due or not due, absolute or contingent, liquidated or unliquidated and
whather Borrower may be liable individicatly or jointly with others, whether obligated as guarantor or otherwise,
and whettrer recovery upon such ndebtzdness may be or hereafter fmay become barred by any statute of
iimitations. and whe!har such Indebtedness may be or hereafter may become otherwise unenforceable.

In additon to, and not in lirnitations of, the derinnfon of the term "Indebtedness” the term "Indebtedness” shall
neiude all obligations. depts and labilities, plusirizrest thereon, of any Obligor (as defined below) to Lender,
vhether now existing or hereafter arising, whether seiated ar unrelated to the purpose of this document,
whether vcluntary ar otherwise, whether due or not cue, ahsolute or contingent, liquidated or unliquidated and
whether ary Obligor may be liable individually or jointty‘witk: others, (i) under any interest or currency swap,
future, option or other interest rate protection or Simitar aciezment, (i) under or by reason of any foreign
turency transaction, forward, option or other similar transactior, mioviding for the purchase of one currency in
exchange for the sale of another currency, or in any other manner, {ili) arising by reason of an extension of

PR QQETE OF w mepr of Crediil. loari, eguioment icase v guarantee (v} arizing out of ~rerdratis on depos:
Gr otner accounis or out of electronic funds transfers (whether by wirgtrarsfar or thraugh automated Clearing
Fouses or ctherwise) or out of the return unpaid of, or other failure of Lenderto receive final payment for, any
check, item. instrument, payment order or other deposit or credit to 3 deposii_or other account, or out of
iLenders nen-receipt of or inability to collect funds or otherwise not being made whole in connection with
depository or olher similar arrangements. As used herein, the term "Obligor" mearie' anv Borrower, Guarantor,
or Grantor, to the extent that such terms are defined in this document, or any other guarantor of, or any
wedgor. mertgaqor or other person or entity providing collatera! Support for, the Borrower's “oligations to the
Lender existing cn the dale of this document or arising in the future.

MISCELLANEOUS ?’ROV]SIONS. The following miscellaneaus provisions are g barl of this Assigninent:

Amendments. This Assignment. together  with any Related Documents, constitutes  the entire
uncerstanding and agreement of the parties as to the matiters set forth in this Assignment. No alteration of
of amendment to this Assignment §half be effective uniess given in writing'and sigred by the party or
parties sought to be charged or nound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
e used 10 interpret or define the provisions of this Assignment. )

not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions, This Assignment has been accepted by Lender in the State of Hinois.

Choice of Venue. If there is a lawsuit, Grartor agrees upon Lender's request to submit to the jurisdiction
of the courts of Dupage County, State of linois.

Il
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Merger. There shaii be no merger of the interest or estale created by this assignment with any olher
inlerest or estate in the Froperty at any time held by or for the benefit of Lender in any capacity, without

Amendments and Interpretation. (1) What is written in this Assignment is My entire agreement with
Lender tancerning the Property.  This Assignment may not be changed except by another written
agreemeni between us. (2) It more than cne RErson signs below, our obligations are joint and several.
This mears that the words "1," "me " and "my" mean each and BVery person or entity signing this
Assigiment, and that, if Lender brings a lawsuit, Lender may sue any one or more of us. | also urderstand
Lender need not sue Borrower first, and that Borrower need not be joined in any jawsuit. {3) The names
given {0 paraaraphs or sections in this Assignment are for convenience purposes onty. They are not to be
used 1o intiprat or define the provisions of this Assignment. {4} 1 agree that this Assignment is the best
aviderce of my Asreements with Lender

No Waiver by Len-er L.ender shall nat he deemed to have waived any rights under this Assignment unless
such waiver is giver i writing and signed by Lender. No delay or omission on the part of Lender in
BXercising any right shz ~perate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assigninent shall not prejudice or constitute 3 waiver of Lender's right otherwise to
demand strict compliance with nat provision or any other provision of thig Assignment. No prior waiver by
Lender. nor any course of dealirig Letween Lender ang Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the grarang of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in ail cases such consent
may e granted or withheld in the sole discreticn-of Lender.

Motices. Any notice required to be given under thic Assignment shall be given in writing, and shall be
effective when actuaily delivered. when actually received by telefacsimile (uniess otherwise required by
law} when deposited with 3 nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered raal nostage prepaid, directed to the addresses
shown near the beginning of ‘his Assignment. Any party ‘ma change its address for notices under this
Aseirnmant ny civine farmal writtan notice to the other vartiog, snecifving that the purpose of the prtice s
I chinnge e pariy's address. Fur notice puiposes, Grantor agree’s to k2ep Lender informed at all urnes of
Grantor's, current address. Unlass otherwise provided or required by Jawif there is more than one Grantor,
any netce given by Lender to any Grantor is deemed to be notice given o 4ir Brantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this

Assignment are granted for purposes of security and may nat be revoked by Grantoruntil such time as the
same ars rencunced by Lender.

Severability. if a court of competent jurisdiction finds any provision of this Assignmient to be illegal,
invalid, or unenforceable as to any person or circurpstance, that finding shall not mate e offending
prowision iilegal, invalid, or unenforceable as to any other persan or circumstance. If feasible tha offending
provision shail be considered modified so that it becomes legal, valid and enforceable, If the offending
provision carnot be so modified, it shall be considered deleted from this Assignment.  Unless otherwise
required oy law, the Hegality, invalidity, or unenforcea'bifity of any provision of thig Assignment shall not
- affect tha legality, validity or 1en'forceability of any other provision of this Assignment.

Successors and Assigns.  Subject to any limitations stated in this Assignment on transter of Grantor's
nterest, this Assignment shall be binding upon and inure to the benefit of the parties. their successors and
assigns. It cwnership of the Property becomes vested in a person other than Grantor, Lender, without
natice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
indebtedness by way of forsearance or extension without reieasing Grantor from the obligations of this
Assignment or hability undear the Indebtedness. :

Time is of the Essence. Time is of the essence in the performance of this Assighment.

Waiver of Homestead Exemption.  Grantor hereby releases and waives all rights and benefits of the

LI
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homgstead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT. GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS O©OF
REGEMPTION FROM SALE UNDER ANY ORDER CR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON. EXCEPT JUDGMENT CREDITCRS OF

GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIE ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically staled to the contrary, all references to dallar amounts shall mean amounts in
lzwiul woneyaf the United States of America. Words and terms used in the singular shall include the plural,
andt the plural shaillinclude the singular, as the context may require. Words and terms nat otherwise defined in
this Assignment saall have the meanings attributed to such terms in the Uniform Commercial Code-

Assignment. The ward "Assignment® means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amendzd ar madified from time to time., together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower’ means LIMLAND, LIL.C. 6711,

Default. The word "Default” means this Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event or Default" mean any of the events of default set forth in this
Assignment in the defauit section of this Asé gnment.

Grantor. The word "Granlor® means LIMLAND. L LIC. 6711

Guaranter. The word "Guarantor” means any guarsator, surety, or accommedation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a avzranty ~f all or part of the Note.

4

Lendar. 1hie word "Lender” means PNC Bank, National Associatien. i5 successors and assigns.

Note The word "Note" means the premissory note dated December’3.-2013, in the original principal
amotint of $263,088.77 from Grantor to Lender, together with all renewalsof. extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory noe or agreesment. The interest
raie on the Note is 3.700%. . Payments on the Note are to be made in accordance with the following
paymrent schedule: in 59 regular payments of $1,913.56 each and one irregularlas. nayment estimated at
$195. 116 73, Grantor's first payment is due January 3, 2014, and all subsequert nayments are due on
the same day of each month after t'hat. Grantor's final payment will be due on December 3, 2018, and will
be for all principal and all accrued interest not yet paid. Payments include principal and inté=it

Property. The word "Property" means ali of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment,

Related Documents. The words "Related Documenis” mean all promissery notes, credit agreéments, loan
agree—meﬁts environmerital 'agreements, guaranties, Security agre‘ements, mortgages, deeds of trust,
security deeds, coliaterai mortgages. and ali other instruments, agreements and documents, whether now
or hereaftar existing. executed in connection with the Indebtedness..

Rents. Tre word "Rents” means all of Grantor's present and future rights, title and interest in, to and
uncer any and all present and future leases, including, without limitation, all rents, revenue, Income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the: Property, and other payments and benefits derived or lo be derived from such leases of every kind
and rature, whether due now or later. including without limitation Grantor's right to enforce such leases
and to raceive and collect payment and proceeds thereunder.

¥
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THE UNDERSIGNED ACKNOWILEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 3, 2013.

GRANTOR:

Y r

LIMLAND L, 6711

"

By:

NATHANIEL C.iIM, Member of LIMLAND, L.L.C. 6711

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

"\M
STATE OF " X L vawor$ Do )

o~ ) SS

_f‘)\ .
COUNTY OF ___ 3§ "3l )
\\

ey A1) \\

Onthis z . day of ™~ __Luwbur- o (4% %efore me, the undersigned Notary

Public, p@rsma iy appeared NATHANIEL Cs IM, Member of ¢! .ﬂ'-AN-B/L L.C. 6711, and known to me to be a
memher or desionated acent of the Iumlted liahility comnany tEal executed the AQSIGNMFNT (OF RENTS and
Buiitcsdiuyi o e ASs ginent 1c oe e free ano Ywdntapyacth aild cecd of the Tineed laciiiy company, by
authority of statute, its articles gf crganization or its ting agreerient, for the uses and purposes therein
ecute this‘Azsignment and | in fact executed the
Assignirent oni behalf of the limited liability ¢

-~

i v _’ p ,4/ !
By. f[{‘ %\L'f‘ 34 r(/ i~ f{AA — i Residing at __ [ S At itimCitas S
- | B, e Gusigo
Notary Fublic in and for thff,Stﬁte of Rl meis A

-~

My commission expre/s/ ('3 !/'[fj‘{//b ) ) \\
-

-
L

L

H * t
[

LASER ’3Ré Lending, Ver. 13.1.0.004 Copr. Harland Financial Solutions, Inc. 1997, 2013.  All Rights
Reserved. - IL TACFALPLAG14.FC TR-80133058 PR-2 ! '

b
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS\AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 3, 2013.

GRANTOR:

LIMLAND, LtC. 6711

NATHANIEL C.{IM, Member of LIMLAND, L.L.C. 6711 \

LIMITED LIABHITY COMPANY ACKNOWLEDGMENT

By:

P

v

STATEOF A, 4o ? L } OFFICIAL SEAL
} S8 MANISH S PARIKH $
- NOTARY PUBKIC - STATE OF KLINOIS  §
COUNTY OF | Ay 44— } MY COMMISSION EXPIRES:08/18/16 5
On this 5 ____ dayof b‘( 84 iid sy &90/-5__ _ before me, the undersigned Notary

Public, personally appeared NATHANIEL C, LIM, Member of LIZ4vAND, L.L.C. 6711, and known to me to be a
member or designated agent of the limited liability company thii executed the ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act anil deed of the limited liability company, by
authority of statute, its articles of organization or its operating agresipcnt, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Assignment and in fact executed the
Assignirent on behalf of the limited liability company.

L,

By | K‘- AR g_-i—//:’ ' k".:-_:""_'_ ____ Residingat (e 5. L g€l 5
AMAQ s i Celr e

Notary Fublic in and for the State of __ T (. . w0 b

My commission expires (- / jf//[_.
£t

LASER PRO Lending, Ver. 13.1.0.004 Copr. Harland Financial Solutions, Inc. 1997, 2013. Al Rights
Reserved. - IL T:ACFALPL\G14.FC TR-80133058 PR-2
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Order ID; B59533

; LEGAL DESCRIFPTIO
Parcel 16-05-201-005-0000 ¢

Trg foliowing described real estate, situated in Cook County, Tllincis, o wit:
Lot an Rlesk 2 01 Resziie Highlands, being a subdivision in the North East 1/4 of Section 6, TOW!’]ShIp 39 North, Rage 13,

?,st of the Thrc Prfcinal Meridian, i1 Cook County . lHlinois

-

Subject to 2ny restrictions,_sasemerts andior adverses that pertainto this propeny.



