Doc#. 1404456052 fee: $66.00

UNOFFICIAL ORI,

lllinois Anti-Predatc?rlyI *RHSP:$9.00 RPRF:$1.00 FEES Applied

Lending Database
Program

Certificate of Exemption

Report Mortgage Fiand
800-532-8785

The property identified as: PIN: 29-20-419-023-0000

Address:

Street: 16624 CARSE AVENUE

Street line 2:

City: HARVEY State: IL ZIP Code: 60426

Lender: The Secretary of Housing and Urban Development

Borrower: CYNTHIAL STUART

Loan / Mortgage Amount: $15,916.91

This property is located within the program area and the transaction is exempt from the requirsinzats of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 78EC0674-BABF-46CE-9A99-F7F4D90A0%4A Execution date: 01/29/2014
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When recorded ».2'! to: #:8755922 Pool Number:
First American Tise sWSINUUUIIMILA 00737624CD

Loss Mitigation Title Servizas 1079.24 : FHA Case Number:
P.O. Box 27670 137-5963155

Santa Ana, CA 92799
RE: STUART - PC REC SVC

MORTGAGE

Source of Title: INSTUMENT NO. 1030532558

Assessor’s Property Tax Parcel Number / P.LN, 26-20-419-023-0000

AR EE A R



1404456052 Page: 3 of 10

UNOFFICIAL COPY

This document was prepared by: Kesha Ferrier
Wells Fargo Home Mortgage
210 Wildwood Parkway—5th Floor - MAC# W0151-033
Birmingham, AL 35209

MORTGAGE

This Deed of Trust (“Security Instrument”) is effective December 18, 2013, among the Grantor,
CYNTHI2 L STUART (herein “borrower™), N/A (herein “Trustee”), and the Beneficiary, The Secretary
of Housing 2nd Urban Development, whose address is 451 Seventh Street Southwest, Washington D.C.,
20410-8000berein “Lender”). Borrower, in consideration of the indebtedness herein recited and the trust
herein created. irravocably grants and conveys to Trustee, in trust, with power of sale, the following
described properiv-incated in Cook County, IL:

Which has the legal Cescription of: See Attached Exhibit A

Which has the Property Address of:
16624 CARSE AVENUE
HARVEY, IL 60426

Tax ID 29-20-419-023-0000

TOGETHER with all the improvemeniz_now or hereafter erected on the property, and all
easements, rights, appurtenances and rents (subject Lovever to the rights and authorities given herein to
Lender to collect and apply such rents), all of which shali bs d2emed to be and remain a part of the property
covered by this Security Instrument; and all of the foregoing.«ozsther with said property {or the leasehold
estate if this Security Instrument is on a leasehold) are hereinaite: r=ferred to as the “Property”. To Secure
to Lender the repayment of the indebtedness evidenced by Botrowet’s nute dated December 18, 2013, and
extensions and renewals thereof (herein “Note™), in the principal suiz.of Fifteen Thousand Nine Hundred
Sixteen And 91/100 dollars ($15,916.91), with the balance of the indebte/ness, if not sooner paid, due and
payable on 2/1/2044; the payment of all other sums advanced in accordance lerswith to protect the security
of this Security Instrument and the performance of the covenants and agreement; of Borrower herein
contained.

Pagelof7 it _Og
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encurnbrances of record.

Borrower and Lender covenants agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal. Borrower shall pay when due the principal of the debt evidenced by
the Note. :

1. “Rorrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of
payment of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shaii noioperate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender sini not be required to commence proceedings against any successor in interest or refuse
to extend time for pryment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of ary demand made by the original Borrower or Borrower’s successors in interest.
Any forbearance by Lender ir-exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

2. Successors and Assigns sound; Joint and Several Liability; co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower. Borrower’s covenants and agroements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not executs tlie Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interst in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees (hat Lender an any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s
consent.

3. Notices. Any notice to Borrower provided for i this Security Instrument shall be given by
delivering it by mailing it by first class mail unless applicablc-1aw reguires use of another method. The
notice shall be directed to the Property Address or any other addr:ss Berrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to:

U.S. Department of HUD
C/0 DEVAL LLC
Westpoint 1 - 1255 Corporate Drive, Suite 300
Irving, TX 75038
Toll-Free: (877) 622-8525
or any address Lender designates by notice to Borrower. Any notice provided for i fhis Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

4. Governing Law; Severability. This Security Instrument shall be govemed by Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without conflicting provision.
To this end the provisions of this Security Instrument and the Note are declared to be severable.
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5. Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument.

NON-UNIFORM COVENANTS,

7. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower
in this Security Instrument, including the covenants to pay when due any sums secured by this Security
Instrument, Lender, prior to acceleration, shall give notice to Borrower and te any other person required by
applicable law as provided in paragraph 17 hereof specifying: (1) the breach; (2) the action required to
cure such kreach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which
such breach-nust be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may <esult in acceleration of the sums secured by this Security Instrument and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to ass¢” the nonexistence of a default or any other defense of Borrower to acceleration and
sale. If the breach is noi sured on or before the date specified in the notice, Lender, at Lender’s option,
may declare all of the suins secured by this Security Instrument to be immediately due and payable without
further demand and may nvoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collzci‘all reasonable costs and expenses incurred in pursuing the remedies
provided in this paragraph 7, inciuding; but not limited to, reasonable attorneys’ fees.

If Lender invokes the power sale. Lender or Trustee shall give notice of the time, place and terms
of sale by posting written notice at least 21 days prior to the day of the sale at the courthouse doot in each
of the counties in which the Property is situated ' Lender shall mail a copy of the notice of sale to Borrower
in the manner prescribed by applicable law. Such sale shall be made public venue between the hours of 10
o’clock a.m. and 4 o’clock p.m. on the first Tuesdzy in'any month but, in no event shall the sale commence
more than three (3) hours after the time stated in the wstive of sale. Borrower authorizes Trustee to sell the
Property to the highest Bidder for cash in one or more pa:cels and in such order as Trustee may determine.
Lender or Lender’s designee may purchase the Property at any tale.

Trustee shall deliver to the purchaser Trustee’s deed Coiviying indefeasible title to the Property so
sold with covenants of general warranty. Borrower covenzats and agrees to defend generally the
purchaser’s title to the Property against all claims and demands. The reci.als in the Trustee’s deed shall be
prima facie evidence of the truth of the statements made therein. Trust<e-chall apply the proceeds of the
sale in the following order: (a) to all reasonable costs and expenses of the sale - including, but not limited to,
reasonable Trustee’s and attorney’s fees and costs of title evidence; (b) to all suius cecured by this Security
Instrument; and (c) the excess, if any, to the person or persons legally entitled thereto.

If the Property is sold pursuant to this paragraph 7, Borrower or any person holding possession of
the Property through Borrower shall immediately surrender possession of the Property. to..he purchaser at
such sale, If possession is not surrendered, Borrower or such person shall be a tepant at sufierance and may
be removed by writ of possession.

If the Lender’s interest in this Security Instrument is held by the Secretary and the secretary
requires immediate payment in full under Paragraph 7 of the Subordinate Note, the Secretary may invoke
the nonjudicial power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12
U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwise available to a Lender under this paragraph or applicable law.

Page 3 of 7 | Initial
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8. Borrower’s Right to Reinstate. Borrower has no right to reinstate the loan after Lender has
accelerated the sums secured hereby. Lender may allow Borrower to reinstate the loan providing that: (a)
Borrower pays Lender all sums which would be then due under this Security Instrument and the Note had
no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of
Borrower contained in this Security Instrument; (c) Borrower pays all reasonable expenses incurred by
Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Security
Instrument,_and in enforcing Lender’s and Trustee’s remedies as provided in paragraph 7 thereof,
including, but not limited to, reasonable attorneys’ fees and expenses; and (d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument shall continue
unimpaired. Upenaaach payment and cure by Borrower, this Security Instrument and the obligation secured
hereby shall remain in £i.l! force and effect as if no acceleration had occurred.

8. Assignmen’s Jf Rents; Appointment of Receiver; Lender in Possession. As additional
security hereunder, Borvower hereby assigns to Lender the rents of the Property, provided that Borrower
shall, prior to acceleration urde: Paragraph 7 hereof or abandonment of the Property, have the right to
collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed receive skall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Proper.v including those past due. All rents collected by Lender or
the receiver shall be applied first to paymen. >t the costs of management of the Property and collection
rents, including, but not limited to, receiver’s fees, preriums on receiver’s bonds and reasonable attorney’s
fees, and then to the sums secured by this Security ipsuyment. Lender and the receiver shall be liable to
account only for those rents actually received.

9. Release. Upon payment of all sums secured oy this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay all costs of recordation, if any.

10. Substitute Trustee. Lender, at its option and with'or without cause, may from time to time
remove Trustee and appoint, by power of attorney or otherwise, a sucesscr trustee to any Trustee appointed
hereunder. Without conveyance of the Property, the successor trustee shal! succeed to all the title, power and
duties conferred upon Trustee herein and by applicable law.,

11. Subrogation. Any of the proceeds of the Note used to take up ourst=:ding liens against all or any
part of the Property have been advanced by Lender at Borrower’s request and upon Posrower’s representation
that such amounts are due and are secured by valid liens against the Property. Lender skall b= subrogated to any
and all rights, superior titles, liens and equities owed or claimed by any owner or holder of any owner or holder
of any outstanding liens and debts, regardless of whether said liens or debts are acquired &y Lender by
assignments or are released by the holder thereof upon payment.

12. Partial Invalidity. In event any portion of the sums intended to be secured by this Security
Instrument cannot be lawfully secured hereby, payments in reduction of such sums shall be applied first.10 those
portions not secured hereby. In the event that any applicable law limiting the amount of interest or other charges
permitted to be collected is interpreted so that any charge provided for in this Security Instrument or in the Note,
whether considered separately or together with other charges that are considered
a part of this Security Instrument and Note transaction, violates such law by reason, such charge is hereby
reduced to the extent necessary to eliminate such violation. The amounts of such interest or other charges
previously paid to Lender in excess of the amounts permitted by applicable taw shall be applied by lender to
reduce the principal of the indebtedness evidenced by the Note, or, at Lender’s option, be refunded.
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to
be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

14,-gorrower’s Authorization for Disclosure of Financial Information. Borrower hereby authorizes
the holder ¢l any mortgage, deed of trust or other encumbrance with a lien that has a priority over this Security
Instrument to diselese any financial information requested in writing by the above-named Lender regarding
Borrower’s loar.. Susiv information may include, but shall not be limited to, the following information: current
loan balance, loan siztus, delinquency notices, tax and insurance receipts, hazard insurance policies and flood
insurance policies, and ary oher information deemed necessary in its sole discretion by Lender.

To the extent the lzider may elect to do so, from time to time, the Borrower hereby authorizes Lender to
cure wholly or in part any defaul. o= failure of performance under the terms of the prior Note and Security
Instrument. The Borrower hereby indemnifies and agrees to hold harmiess any Lender acting in reliance upon
this provision from any and all liabilit;" and causes of action arising from actions taken pursuant to this provision,
including, but not limited to, all attorney fzes: costs and expenses incurred for any reason, This provision cannot
be amended, revoked, superseded, or canceled prior to payment in full of the subordinate debt without the
express written consent of the Lender. This provzion of the Security Instrument may be continually used from
time to time, and shall inure to the benefit of the Lends:, its successors and assigns.

15. Wavier of Notice of Intention and Actelerate. Borrower waives the right to notice of intention to
require payment in full of all sums secured by this Securily Jastrument except as provided in paragraph 7.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES
OR DEED OF TRUST

Borrower and Lender request the holder of any Mortgage, Deed ot Trust or other encumbrance with a
lien which has priority over this Security Instrument to give Notice to Lender, 2 Lzoder’s address sef forth on
page one of this Security Instrument, of any default under the superior encumbrasiceand of any sale or other
foreclosure action.

BY SIGNING NEXT PAGE, Borrower accepts and agrees to the terms contained ir-this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

IN WITNESS WHEREOQF, Borrower has executed this Security Instrument.
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| FHA Case Number [ 137-5963155

|

[To be signed by all borrowers, endorsers, guarantors, sureties, and other parties signing the Note
or Security Instrument].

2951y @\ﬂ\\/ i

Date CYNTHIA STUABT Borrower
Date 7/ Borrower
Date v, Borrower
Date Borrower

| 242010 Ll FediD

Date Print Name - ;C :
. Witness ISMM\!\A ved (e
Sngnature 2
(ﬁ@uaﬁ“gwy x Y

Date% 0‘[? 90 [{{ F’nntNamc> Witness g?'?,{ (ﬁf%d/
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ALL PURPOSE ACKNOWLEDGEMENT

STATE OF m.uvw )
COUNTY OF C%—&jt, )

On this, the & 3 day of %, Z@_ﬂ before me personally appeared

CYNTHIA L STUART
known t5.m¢; personally or proved to me on the basis of satisfactory evidence to be the person(s) whose
(name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/leribeir authorized capacity(ies) and that by his/her/their signature(s) on the instrument the
person(s), or the eriity upon behalf of which the person(s) acted, executed the instrument.

A
OFFICIAL SEAL
KRISTI A KRUPA
Notary Public - State of (llinois

My Commission Expires Jan 21, 2018

MY COMMISSION EXPIRES:

STATE OF

QFFICIAL SEAL
KRISTI A KRUPA
Notary Pubic - State of iilinois
My Commission Expires Jan 21, 2018

V.\E\\,DS‘:\ KV\(\)DQ

NO'WRY SEAL PRINTED NAME OF NOTARY A
s, Pary 174 PN [ 4
A2 e FTHY D e U (12 (291
Witnegk ll (Bignature 7|, Date Witness 2 Signature Date
M [y
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EXHIBIT A

LOTS 3 AND 4 IN BLOCK 3 IN THE SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF
THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 36 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



