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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

This Loan Modification Agreement (*Agreement®), made this 18 day of Decemoe., 2013,
between DENNIS DAYSON & RODELIZA DAYSON ("Borrower”} and MidFirst Bank, a
federally chartered savings association located at 501 N.W. Grand Bivd. Cklahoma City, OK
73118 , as servicer for Federal National Mortgage Association ("Lender"), amends and
supplements (1) the Morigage, Deed of Trust, or Security Deed (the "Security Instrument”), and
Timely Payment Rewards Rider, if any, dated 12/21/2006 and recorded Instrument Number:
0700205280 of the Records of COOK County, lllinois and {2) the Note, bearing the same date
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as, and secured by, the Security Instrument, which covers the real and personal property
described in the Security Instrument and defined therein as the "Property”, located at 3506 N
NARRAGANSETT AVE CHICAGO, IL 606834-3801, the real property described being set forth
as follows:

See Exhibit "A" attached hereto and made a part hereof;
Parcel # 13194070300000
(Herein defined as "Property").

Capitalized Amount: $25,413.00

' consideration of the mutual promises and agreements exchanged, the parties
hereto agr.e as follows (notwithstanding anything to the contrary contained in the Note
or Security Instrument):

1. As of December 18, 2013, the amount payable under the Note and the Security
tnstrument (the “New Principal Balance") is U.S. $353,760.65, consisting of the unpaid
amount(s) loaned tc_Ducrower by Lender plus any interest and other amounts
capitalized.

2. $106,128.20 of the New Principa! Balance shall be deferred (the "Deferred Principal
Balance") and Borrower will not pav mterest or make monthly payments on this amount.
The New Principal Balance less the Deterred Principal Balance shall be referred 1o as
the "Interest Bearing Principal Balance" and this amount is $247,632.45. Interest will be
charged on the Interest Bearing Principel Balance at the yearly rate of 4.000%, from
11/1/2013. Borrower promises to make monin!y payments of principal and interest of
$1,034.74, beginning on the 01 day of Decemiy:r, 2013, and continuing thereafter on
the same day of each succeeding month until the I:ierest Bearing Principal Balance and
all accrued interest thereon have been paid in full. Tha yearly rate of 4.000% will remain
in effect until the Interest Bearing Principal Balance ard-all accrued interest thereon
have been paid in full The new Maturity De'c. will be 11/1/2053.

3. Borrower agrees to pay in full the Deferred Principal Balance anc ariy other amounts still
owed under the Note and Security Instrument by the earliest of: (i) the date Borrower
sells or transfers an interest in the Propenty, (ii) the date borrower rovs the entire
interest Bearing Principal Balance, or (i) the new Maturity Date.

4. If all or any part of the Property or any interest in the Property is sold or transierred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is

Bomrower Iniﬁaﬂ/
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delivered or mailed within which Borrower must pay all sums secured by the Security
Instrument.  If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by the Security Instrument without further
notice or demand on Borrower.

5. Borrower also will comply with all other covenants, agreements, and requirements of the
Security Instrument, including without limitation, Borrower's covenants and agreements
to make all payments of taxes, insurance premiums, assessments, escrow items,
impounds, and all other payments that Borrower is obligated to make under the Security
Instrument; however, the following terms and provisions are forever canceled, null and
void, as of the date specified in paragraph No. 1 above:

(a) %) terms and provisions of the Note and Security Instrument (if any) providing for,
ilnplementing, or relating to, any change or adjustment in the rate of interest
payabie under the Note, including, where applicable, the Timely Payment
Rewarads rate reduction, as described in paragraph 1 of the Timely Payment
Rewards Acdendum to Note and paragraph A.1. of the Timely Payment Rewards
Rider. Ejy executing this Agreement, Borrower waives any Timely Payment
Rewards rate ‘reduction to which Borrower may have otherwise been entitled;
and

(b) text(b) all terms and provicions of any adjustable rate rider, or Timely Payment
Rewards Rider, where appitable, or other instrument or document that is affixed
to, wholly or partially incoiporated into, or is part of, the Note or Security
Instrument and that contains anv such terms and provisions as those referred to
in (a) above.

6. Borrower understands and agrees that:

(a)  All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating to default in the making oi pavments under the Security
Instrument shall also apply to default in the makinu-of the modified payments
hereunder.

{(b)  All covenants, agreements, stipulations, and conditions in the Note and Security
Instrument shall be and remain in full force and effect, except as tarein modified,
and none of the Borrower's obligations or liabilities under the Ncie-and Security
Instrument shall be diminished or released by any provisions hereof -nor shall
this Agreement in any way impair, diminish, or affect any of Lender's rights under
or remedies on the Note and Security Instrument, whether such rights or
remedies arise thereunder or by operation of law. Also, all rights of recourse fo
which Lender is presently entitied against any property or any other persons in
any way obligated for, or liable on, the Note and Security Instrument are
expressly reserved by Lender.
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{c) Nothing in this Agreement shall be understood or construed to be a satisfaction
or release in whole or in part of the Note and Security Instrument.

(d) Al costs and expenses incurred by Lender in connection with this Agreement,
including recording fees, title examination, and attorney's fees, shall be paid by
the Borrower and shall be secured by the Security Instrument, unless stipulated
otherwise by Lender.

(e)  Borrower agrees to make and execute such other documents or papers as may
be necessary or required to effectuate the terms and conditions of this
Agreement which, if approved and accepted by Lender, shall bind and inure to
*he heirs, executors, administrators, and assigns of the Borrower.

7. Borrower wi'i nay to Lender on the day payments are due under the Loan Documents
as amended by this Agreement, until the Loan is paid in full, a sum (the "Funds") to
provide for paymerit of amounts due for. (a) taxes and assessments and other items
which can attain piioritv over the Mortgage as a lien or encumbrance on the Property; (b}
leasehold payments cr grzund rents on the Property, if any; (c) premiums for any and all
insurance required by Lerdesr under the Loan Documents; (d) mortgage insurance
premiums, if any, or any sume payable to Lender in lieu of the payment of mortgage
insurance premiums in accordznse with the Loan Documents; and (e) any community
association dues, fees, and asscsements that Lender requires to be escrowed. These
items are called "Escrow ltems.” Borrovsor shall promptly fumish to Lender all notices of
amounts to be paid under this paragrapnh. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrewar's obligation to pay the Funds for any or ali
Escrow ltems. Lender may waive Borrowel's c2ligation to pay to Lender Funds for any
or all Escrow ltems at any time. Any such waivzrinay only be in writing. In the event of
such waiver, Borrower shall pay directly, when an.‘-where payable, the amounts due for
any Escrow Iltems for which payment of Funds ha¢ been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidenzing such payment within such
time period as Lender may require. Borrower's obligation i¢ meka such payments and to
provide receipts shall for all purposes be deemed to be a‘vovenant and agreement
contained in the Loan Documents, as the phrase "covenant and agreement' is used in
the Loan Documents. If Borrower is obligated to pay Escrow ltems airestly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow et -Lender may
exercise its rights under the Loan Documents and this Agreement and pav-such amount
and Borrower shall then be obligated to repay to Lender any such amount." Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit
Lender to apply the Funds at the time specified under the Real Estate Settlement
Procedures Act ("RESPA"), and (b) not to exceed the maximum amount a lender can

Borrower Initial Lings
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require under RESPA. Lender shalt estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Unless an
agrerment is made in writing or applicable law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender unr) Borrower can agree in writing, however, that interest shall be paid on the
Funds. Lenuer shall provide Borrower, without charge, an annual accounting of the
Funds as requived by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower fo: tie excess funds in accordance with RESPA. If there is a
shortage of Funds heid in—ascrow, as defined under RESPA, Lender shall notify
Borrower as required by BESPA, and Borrower shall pay to Lender the amount
necessary to make up the shcrtage in accordance with RESPA, but in no more than 12
monthly payments. [f there is a-Geiciency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as-required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up rhe deficiency in accordance with RESPA, but
in no more than 12 monthly payments.

Upon payment in full of all sums secured by the-L%2n Documents, Lender shall promptly
refund to Borrower any Funds held by Lender.
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BORROWER
2 orly [1¥
DENNI YSON Date ot
- L o1=p1-1
RODELIZA DAYSON ¢ Date
Acknowledgement
STATE OF IFaois )
) SS:
COUNTY OF COOK. )

o
Onthe o< aay of J;C’VWW’W , 20.{ 4, before me, the undersigned, a notary public in and
for said state, personally apr.aared DENNIS DAYSON & RODELIZA DAYSON, personally known to me
or proved to me on the basis-of satisfactory evidence to be the individual(s) whose name(s) is (are)
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/herftheir capacity(ies), and thai Ly histherftheir signature(s} on the instrument, the individual(s) or the
person upon behalf of which the indiviriuai(s) acted, executed the instrument.

In witness whereof, | hereunto setrnhand and official seal.

"}'}*ﬂ‘/ﬁ"l‘\m}\ Vl/%&()/ County of Residence: \ ook -

Notary Public 71
'bLﬁ Koe GJ M’f (:-7)\ sinmiseion Number:
pEN . .
Printed name of notary My Commission Expires: 7// 15/ 20/ 7
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MidFirst Bank, a federally chartered savings association located at 501 N.W. Grand Blvd.
OkIWma City, OK 73118, as servicer for Federal National Mortgage Association

Vice President, MidFirst Bank, a federally chartered
savings association located at 501 N.W. Grand Bivd.
Oklahoma City, OK 73118, as servicer for Federal
National Mortgage Association  Chris Weeks

Printed Nanie

Acknowledgement

STATE OF OKLAHOMA )
168
COUNTY OF OKLAHOMA )

On the _Z day of Vi ) 20Z%efore me, the undersigned, a notary public in and

for said state, personally app2aren (:hns Weeks who  acknowledged
himseli/herselfthemselves to be a Vice Presigent of MidFirst Bank, a federally chartered savings

association located at 501 N.W. Grand Blvd. Oklakoma City, OK 73118 , as servicer for Federal National
Mortgage Association , and who is personally know: *G-me or proved to me on the basis of satisfactory
evidence to be the individual whose name is subscribed % the within instrument and acknowledged to me
that he/shefthey executed the same in his/her/their capacily as Vice President of MidFirst Bank, a
federally chartered savings association located at 501 N.W.-3/and Bivd. Okiahoma City, OK 73118 , as
servicer for Federal National Mortgage Association , and that by tis/her/their signature on the instrument,
the individual or the person upon behalf of which the individual actec, exacuted the instrument.

In witness whereof, | hereunto set my hand and official seal.

W County of Residence: (_‘ﬂ_nadlan
otary Public

: Commission Number:
Carla Sherrill
Printed Name of Notary
\‘\\\l\l“llum
SSauh Sl
£ irions,y 3
,‘5 nneg 3'
EXAY s
% o
“, O
t"""mml:‘\'w
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Exhibit "A"

THE SOUTH 1/2 OF LOT 9 IN BLOCK 4 IN OLIVER WATSON'S MAPLE GROVE ADDITION
TO CHICAGO, A SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 WHICH LIES
EAST OF THE RIGHT OF WAY OF THE CHICAGO, MILWAUKEE AND ST. PAUL RAILWAY
COMPANY AND NORTH OF THE SOUTH 90 ACRES OF SAID 1/4 SECTION IN SECTION 19,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPTING THEREFROM THE EAST 2 RODS OF SAID PREMISES FOR PUBLIC
HIGHWAY), IN COOK COUNTY, ILLINOIS.

(IMIAWNIEPY DRYSON
48184935

I
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