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FINAL DCCS N0012-01B

6200 PARK AVENUE
DES MOINES, IA 50321

Preparcd By:
WELLS FARGO BANK, N.A.

175 SULLY’S TRAIL, SUITE
201, PITTSFORD, NY

S0 - 05139

[Spice Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules reffarding the usage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument ' mcans this document, which is dten FEBRUARY 07, 2014
together with all Riders to this document.
(B) "Borrower"is CARLOS V CERVANTES, A SINGLE PERSON

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is 7 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0367463437
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender 1s the mortgagee under this Security Instrument.

(D) "Notce" means the promissory note signed by Borrower and datcd FEBRUARY 07, 2014

The Note states that Borrower owes LenderONE HUNDRED NINETEEN THOUSAND SEVEN HUNDRED
AND 00/100 Dollars
(U.S. § #******119,700.00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MARCH 01, 2044

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property "

(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc uncerthe Note, and all sums duc under this Security Instrament, plus interest.

(G) "Riders"means all Riders to this Security Instrament that are executed by Borrower. The following
Riders arc to be eikecuted by Borrower [check box as applicable]:

[ ] Adjustable Raie Pider [] Condominium Rider I:I Second Home Rider
Bailoon Rider ] Planncd Unit Development Rider L 114 Family Rider
VA Rider L] Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law™ means all controlling applicable [ederal, statc and local statutes. regulations,
ordinances and administrative rules and.eiders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, anid Assessments” means all dues, fecs, assessments and other
charges that are imposed on Bomower or the Property by a condominium association, homecowners
assoclation or similar organization.

() "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check. draft, or similar paper instrument, which is initisice through an clectronic terminal, telephonic
instrument. compulcr, or magnetic tape so as to order, instruct, Or anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, point-of-sale transfers, automated teller
machine transactions, (ransfers initiated by telephone, wire (ransfers! and aulomated clearinghousc
translcrs.

(K) "'Escrow Items™ mcans those items that are described in Section 3.

(L} "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desclitied in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condcmnation or other taking of ail on any part of the
Property, (i1i) conveyance in lieu of condemnation; or (iv) misreprescntations of, or Giissans as to. the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpavment of. ¢r. dzfault on,
the Loan

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intcrest under the
Note. plus (i1) any amounts under Scction 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Sctilerent Procedurcs Act (12 U.S.C. Section 2601 ct scq.) and its
umplementing rcgulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
ume. or any additional or successor legislation or regulation that governs the same subject matter. As used
m this Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard
lo a "federally related morigage loan” ¢ven if the Loan does not qualify as a "federally rclated mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
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(P) "Successor in Intercst of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity [nstrument secures to Lender: (1) the repay ment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenanls and agreements under
ihis Security Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and convey
1o Lender and Lender’s successors and assigns, the following described property located m the
COUNTY [Type of Revording Jurisdiction)
of COOK [Name of Recording Junsdiction|:

LEGAL DESCRLPTION ATTACHED HERETO AND MADE A PART HEREOF.

THIS IS A PURCHASE MONEY QECIRITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.0O. BOX
11758, NEWARK, NJ 071014758

Parcel 1D Number: which currently has the address of
3816 W 60TH PLACE [Street]
CHICAGO \ity[, Mlinois 60623 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or herealler erectéd ca the property, and all
casements, appurtenances, and fixtuses now or hercafter a part of the propery. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgong As referred Lo in this
Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right o morigage. grant and convey the Property and that {he Property is uncncumbescd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-urniform
covenants with limited vanations by jurisdiction to constifute a uniform sccurity instrument covering real
property.

UNIFORM  COVENANTS.  Borrower and Lender covenmant and agree  as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on. the debt evidenced by the Note and any
prepay ment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 3
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and (his Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurcr's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nofice provisions in Seclion 15,
Lender may return any payment or partial payment if the payment or partial payments arc insufficient o
bring the Loan current. Lender may accept any payment or partial pavment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymen'sin the future, but Lender is not obligated to apply such payments at the time such paymenis ar¢
accepted. If“cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on urapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current_I2 Rorrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or retun tiem to Borrower. If not applicd earlier, such funds will be applied to the cutstanding
principal balance under-th: Noic immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the mture against Lender shall relieve Borrower from making payments due under
the Note and this Security Insirunent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applicd by Lenler shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment ifi 'he order in which it became due. Any remaining amounts
shail be applicd first to late charges, second to any otler amounts dve under this Security Instrament. and
then 1o reduce the principal balance of the Notc.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficicnt amount to pay any {ate charge duc, the paymentimpy be applied to the delinquent pavment and
the Tate charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower (0 the repayment of the Periodic Payments if, ‘and 1o 452 extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is.applicd to the full payment of onc or
more Periodic Payments, such cxcess may be applied to any late charges dve Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of pavments, insurance proceeds, or Miscellaneons Proce eds to principal due under
the Note shall not extend or postponc the due date, or change the amount, of the Feiiodic Payments,

3. Funds for Escrow Items. Borrower shall pay lo Lender on the day Periodic Pavments are duc
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeiit of smounts due
for: (a) taxes and assessments and other items which can attain priority over this Security {pscrzment as a
lien or encambrance on the Property; (b) leasehold payments or ground rents on the Property,-if-any: (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Morigage insurance
premiums, if any, or any sums payable by Bomower to Lender in licu of (he payment of Morigage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Items.” At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any. be escrowed by Borrower, and such dues, fees and
assessments shatl be an Escrow Item. Borrower shall promptly lurnish to Lender all notices of amounts to
be paid under (his Scction. Borrower shall pay Lender the Funds for Escrow Itcms unless Lender waives
Borrower's obligation to pav the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow items at any time. Any such waiver may only be
i writing. In the event of such waiver. Borrower shall pay directly, when and where payable. the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed (o
be o covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amounl. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
{he Funds at'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsr PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall G2 held in an institution whose deposits are insured by a federal agency,
strumentality, or enlity’ (ichuding Lender, il Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaershail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permils Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ba raid on the Funds, Lender shall not be required to pay Borrower
any inlcrest or earnings on the Funds. Boirow<r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there 18 a surplus of Funds held in escrow, ‘s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réqrirad by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorianice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as<defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o «.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mordiy payments.

Upon payment in {ull of all sums securcd by this Security Instrument. Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ines, and impositions
altnbutable to the Property which can attain priority over this Security Instrument, leiseheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssiments, if any. To
the extent that these ilems are Escrow Items. Borrower shall pay them in the manner provided in.Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument. unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable
{o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
arc concluded; or (¢) secures from the holder of the lien an agrecment satisfactory 1o Lender subordinating
the licn to this Security [nstrument. If Lender determines that any part of the Property is subject (o a lien
which can attain prionty over this Security Instrurnent, Lender may give Borrower a notice identifving the
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lien. Within 10 davs of the datc on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a onc-iime charge for a rcal cstate (ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but niot limited 1o, carthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender reguires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’'s choice, which right shall not bec exercised unreasonably. Lender may
require Boirosyer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination; certification and tracking services; or (b) a one-time charge for flood zonc determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might zitest such determination or cetification. Borrower shall also be responsible for the
payment of any fees.imp ysed by the Federal Emergency Management Agency in connection with the
review of any flood zone ¢etermination resuliing from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaln insurance
coverage, at Lender’s option-&oc Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverpge: Thercfore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower’s eguitv.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gredier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. ‘Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by tlis Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sinail be pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewilsof such policies shall be subject to Lender’s
right to disapprove such policies. shall include a standard ancrigage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the right to hold the poticies and renewal
certificates. If Lender requires, Borrower shall promptly give to Linder all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverages ns! otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includs 2 =tpndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

[n the event of loss, Borrower shall give prompt nolice to the insurance sénier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othenwise agrec
in writing, any insurance procecds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is econormcarly feasible and
Lender’s security is not lessencd. During such repair and restoration period, Lender shall lizveithe nght 1o
hold such insurance procecds until Lender has had an opportunity lo inspect such Property ¢ chsure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and [estoration in a single payment oF in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intercst to be paid on such insurance procceds. Lender shalt not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if
the restoration or repair is not cconomically feasible or Lender’'s sccurity would be lessened, the insurance
proceeds shall be applied to the sums sccurcd by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
msurance carricr has offercd to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right 0 any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such nights arc applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay a:counts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witnir' £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bostawer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrecs irivriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whigh 4rc bevond Borrower’s control.

7. Preservation, Mantenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair (he Property, allow the Property to deterioralc or commit waste on the
Property. Whether or not Borrower 25 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
detcrmined pursuant to Section 5 that rerdir or restoration is not economically feasible. Borrower shall
prompily repair the Property if damaged to-avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or reslonng the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranse or condenmation proceeds are not sufficient
lo repair or restorc the Property, Borrower is not relieved of Bomower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon und irspections of the Property. IT it has
reasenable causc, Lender may inspect the interior of the improvements on‘ihe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable causc.

8. Borrower’s Loan Application, Borrower shall be in default I,7deimg the Loan application
process. Borrower or any persons or cntitics acting at the direction of Bor-ower or with Borrower’s
knowledge or consent gave materially false. misleading, or inaccurate informatior o1 statements to Lender
tor failed o provide Lender with material information) in connection with the l.oan. Material
representations include, but are not limited to, representations concerning Borrower s oecurancy of (he
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst-pent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security [nstrement (such as a proceeding in bankruptey, probate, for condemnation or forfeiture. for
enforcement of a lien which may attain priotity over this Sccurity Instrument or 1o enforce laws or
regulations). or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriatc to protect Lender's interest in the Property and rights under this Security
[nstrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (c) paving reasonable
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attorneys’ lecs to protect its interest in the Property and/or rights under {his Security Instrament, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Timited to,
cntering the Propesty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under anv duty or obligation lo do so. 1t is agrecd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secunty Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
- if {his Security Instrument is on a jeasehold, Borrower shall comply with all the provisions of the
lease. 1f Dorower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agrecs o the merger in writing.

10. Morigage Insurance. If {ender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insur7ce Coverage required by Lender ceases to be available from the mortgage insures that
previously provided siis insurance and Borrower was required o make separately designated payments
toward the premiums for’ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 0 the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Boirower of the Mortgage Insurance previously in effect. from an alicrnate
morigage insurer sclected by {ender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insnrance Coverage seased to be in effect. Lender will accept, usc and retain these
paynents as a non-refundable loss rezerva.in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact {ho 1% Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can o longer require loss
reserve payments if Morigage Insurance coverage (it the amount and for the period that Lender requires)
provided by an insurct selected by Lender again-becomes available. is obtained, and Lender requircs
separately designated payments toward the premiums fo._Mortgage [nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make scparatcly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morlgage Insurance in effect, or to provide a wo7-refundable Joss reserve, until Lender’s
requirement for Morigage [nsurance ends in accordance with zy written agreement between Borrower and
Lender providing for such termination or until termination is requited £y Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cenain losses il
may incur if Borrower docs not repay the Loan as agreed. Borrower is_n0t a party 10 the Mortgage
[nsurance.

Mortgage insurers evaluate their (otal risk on all such insurance in force from {ime to time, and may
cnter into agreements with other parties that share or modify their risk. or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other rary (or pariies) to
these agreements. These agreements may require the mortgage insurcr (o make paymends sing any source
of funds that the mortgage insurer may have available (which may include funds obtainced Tmom Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Noic. another insurer. any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk. or reducing losses. LT such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in cxchange for a sharc of the
premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 10 any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or rcpair 1s cconomically feasible and Lender’s securily is not lessened.
During such repair and restoration period, Lender shall have the dght to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's zat'sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and festoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Pioczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procads. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscoilancous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then duc, vith the excess. if any, paid lo Borrower. Such Misccllaneous Proceeds shall be
applicd in the order provided for in Section 2.

In the cvent of a tota! toking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the/sums sccured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower.

In the event of a partial taking;-destruction, or loss in value of the Property in which the fair market
value of the Property immediately beiors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or Joss in value, unless Horrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tow! 2mount of the sums secured immediately before the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial taking. destruction, or lgssan value. Any balance shall be paid to Borrower,

[n the event of a partial taking, destruction. or loss in va'ue of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediarely before the partial-taking, Adestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancor's Proceeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are thes-dre,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award 17 settle a claim for damages,
Borrower [ails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply the Miscellancous Proceeds cither to restoration or repair oi the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party” mcans the third party
ihat owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.« ~ight of action in
regard to Misceltancous Procecds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, s bogun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment <& Lender’s
interest in (he Propesty or rights under this Security Instrument. Borrower can curc such a default and, 1l
acceleration has occurred, reinstate as provided in Section 19, by causing (he action or proceeding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiturc of the Property or other material
impairment of Lender’s interest in the Property or rights under (his Sccurity Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property

arc hercby assigned and shall be paid lo Lender. }
All Miscellancous Procceds that are not applied to restoration or repalr of the Property shall be

applicd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sectred by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrowcer
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
anv Successor in Interest of Borrower or to refuse to extend time for payment or othcrwisc modify
amorization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including., without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Tnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lability shali be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrament only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thit Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrument:4nd {(c) agrees that Lender and any other Borrower can agree 10 extend, modify, fotbear or
make any accormmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conaeni.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiops tnder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations-aud liability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the sucecssors and assigns of Lender.

14. Loan Charges. Lender (may 'charge Borrower fecs for services performed in connection with
Borrower's default, for the purpos¢ of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but notiixiited to, attoreys fees, property inspection and valuation fees.
In regard to any other fees. the absence o cx;mess authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit; Ins.rument or by Applicable Law.

If the Loan is subjcct to a law which sets maxipiun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tu-0s collected in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall ¢ seduced by the amount necessary (o reduce the
charge to the permitted limit; and (b} any sums already collzcted from Borrower which exceeded permiticd
limits will be refunded to Borrower. Lender may choose to inake this refund by reducing the principal
owed under the Notc or by making a direct payment to Borrow<is If a refund reduces principal, the
reduction will be treated as a partial prepayment withoutl any ‘nrepayment charge (whether or nol a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct pavment to Borrower will constitute a waiver of any right of aclivn Porrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice (o Borrower in connection with this Security Instiument.shall be deemed to
have been given lo Borrower when mailed by [irst class mail or when actually d:livered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notw¢ i-all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Pronesty Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrowcer shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedurc.
There may be only onc designated notice address under this Security Instrument at any one ume. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
siated hercin unless Lender has designated another address by notice to Borrower. Any nolice 16
connection with this Security Instrament shall not be decmed to have been given to Lender uniil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Sccurity instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Notc conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculing gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation o
take any aclion,

17.‘dorrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Scetion 18,
"Interest in (i Property" means any legal or beneficial interest in the Property, including, but not limited
to. those beneiisiai interests transferred in a bond for deed, contract for deed, installment salcs contract or
escrow agreenietii, it intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any pait-of the Property or any Interest in the Property is sold or transferred (or il Borrower
is not 4 natural person any a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender may require immediate payment in full of all sums secured by this Securily
Instrument. However. this optior-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxerciscs this optio, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3u-dz7s from the date the notice is given in accordance with Section 13
within which Borrower must pay all suros-secured by this Security Instrument. If Borrower fails to pay
thesc sums prior to the cxpiration of thie/poriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Aftcr Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tieProperty pursuant (o Section 22 of this Secunty
Instrament; (b} such other period as Applicable Law migit specify for the termination of Borrower's night
to reinstate; or (¢) entry of a judgment cnforcing this Secuaty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc r:nder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe: Cavenants or agreements; (C) pays all
cxpenses incurred in enforcing this Security Instrument, including, out nec limited to. reasonable altorneys’
fecs, property inspection and valuation fees, and other fees incurred fof 4 purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (45 (kes such action as Lender may
rcasonably require to assure that Lender’s interest in the Property ara rights under this Security
Instrument. and Borrower’s obligation to pay the sums secured by this Secunty Tastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may 1¢quige-thal Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s dlect:d by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s Check provided any
such check is drawn upon an institution whose deposits are insurcd by a federal agency, lngtimmentality or
entity: or (d) Electronic Funds Transfcr. Upon reinstatement by Borrower, this Sccurity [nstaxment and
obligations secured hercby shall remain fully effective as if no acceleration had occurred. Héwever, this
right to rcinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nolc or a partial interest in
the Note (together with this Security Instrument) can be sold one or more limes without prior notice [0
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Pavments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of (he Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer. Borrower will be given writlen notice of the change which will state the name and address ol the
new Loan Servicer. the address to which pavments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are ot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individua! litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any dutly owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pamy hereto a reasonable period after the giving of such noticc to take corrective action. If
Appliczole-Law provides a time period which must clapse before certain action can be taken, that time
period will be-decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tv”ows given to Borrower pursuant 10 Section 22 and the notice of acceleration given to
Borrower pursuant io) Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of thas Section 20.

21. Hazardous Sulistances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic of hnzardous substances. pollutants. or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" mecans federz1 12ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenial prtection; () "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, ‘a; defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause/ cortribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, (se! disposal, slorage, or relcase of any Hazardous
Substances, or threaten (o releasc any Hazardous Substances o or in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property (2} that is in violation of any Environmental
Law. (b} which crcates an Environmental Condition. or (¢) which. 74ue o the presence, use, or release of a
Havardous Substance, creates a condition that adversely affects the-value ol the Property. The preceding
two sentences shall not apply to the presence. use, or slorage on the Uroperty of small quantities of
Havzardous Substances that are generally recognized to be appropriale to rérmel residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances -n.consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claie, demand, lawsuit
or other action by any governmental or regulatory agency ot privale party involvingthe Pioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relelise or threat of
refcase of anv Hazardous Substance, and (c) any condition caused by the prescnce, use or weicasc of a
Hazardous Substance which adversely affects the value of the Property. Il Borrower leams. or is nolificd
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nceessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecicenre. If the defauli is not cured on or before the date specified in the notice, Lender at its
option may reauire immediate payment in full of all sums secured by this Security Instrument
without further Gemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled w0 <oVect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite?! to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this
Securily Instrument, Borrowcr-shall pay any recordation costs. Lender may charge Borrower a fee lor
releasing this Security Instrument. but valy il the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Annlicable Law.

24. Waiver of Homestead. In accoid=ieé with Tllinois Jaw, the Borrower hercby releases and waives
all rights under and by virtuc of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insuranc:, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinesit with Lender, Lender may purchase insurance
al Borrower’s expense lo protect Lender’s interests in Borrowr's collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lencer/ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in copzection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. 1f Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of ibat iusurance, including intercst
and any other charges Lender may impose in conncction with the placemen: of the insurance, uniil the
cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total owtstanding balance or obligation. The costs of the insurance may be/moxe than the cost of
insurance Borrower may be able (o obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenanls contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

@% L/ 6»@2{ (Seal)

witncsses:

CARLOS V CERVANTES -Borrower

- (Seal)
-Borrower

e (Seal) {Seal)

Rorrower -Borrower

(Sealb) ) (Seal)

~Borrower -Borrower

(Scal) A (Seal)

-Borrower -Rorrower
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STATE OF ILL]%, < County ss:
1, \Lny DG o _a Notary Public in and for said county and
state do hercby certify that CARLOS V CERVANTES

personally known to me Lo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd beforg me this day in person, and acknowledged that@shc/lhcy signed and delivered the said
instrument ns@/herfthcir free and voluntary act, for the uses and purposes therein set forth.
i .. e . - . — ) .y
Giverrunder my hand and official scal, this O’l day of F 20 Ji Vk’] 3 Ol L.(

My Commission £pires:
 Loeo

Notary Publie

-

Loan origination organization WELLS FARGO BANK, N.A.
NMLSR 1D 399801

Loan originaior JOSE VALDOVINOS

NMLSR [D 307115

PREMIER TITLE
1000 JORIE BLVD., SUITE 136
OAK BROOK, IL 60523
£30-571-2111
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EXHIBIT "A"

Legal Description
File No.© 2013-05732-PT
LOT 42 (EXCEPT THE WEST 5 FEET) AND THE WEST 10 FEET OF LOT 43 IN BLOCK 10 IN LEVI

EBERHART'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

COMMONLY KNOWN AS: 3816 W. 60th Place, Chicago, IL 60629

PERMANENT INDEX NO.: 19-14-309-035-0000

Exhitit A (Legal Description} 2013-05732-PT
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RENOVATION LOAN RIDER

THIS KPVOVATION LOAN RIDER is made this 7T day of FEBRUARY 2014 and s
incorporared it ! shall be deemed to amend wnd supplement the Mortgage, Deed of Trust or Security Deed
(“Securiry Instrumesit’ A of the same date given by the undersigned (‘‘Borrower ') 10 sccure Borrower's Note
(*'Notc") to WELLS FiRAD BANK, N.A.

(*'Lender’") of the same date and eovering the Property described in the Security Instrument and lpcated at:

3816 W 60TH PLACE, CHTICAGO . 1D 60629

{Property Address]
ADDITIONAL COVENANTS. In additicd to fhe covenants and agreements in the Security Ipstrurnent,

Borpower and Lender further covenant and agree z fellows:

A. Loan proceeds are Lo be advanced for the.promises in accordance with the Renovation Loan
Agreement dated FEBRUARY 07, 20 14 bepwesn Bommower and Lender, This agreement 1§
incorporated by reference and made a part of this Secourity Instrument. No advances shall be made

unless approved by the Lander.

B. If the renovation. is not properly completed, performed vith tessonable diligence, or 18 discontinved
at any time except for qifikes or lockouts, the Lender is pesied with full authority to teke the
necessary steps to protect {he renovation itnproVEMENS and progerry [rom barm. continue cxisting
contracts or enter into necessary contracts to complete the renovak ol All sutns expended for such
proection, exclusive of the advances of the principal indebtedness, shall be added T the principal
indebtedness, and secured by the Security Instrument and be due and rayable on demand wiih
inrerest as set out in the Note.

¢. 1f Borower fails to perform any obligation under the loan, including the CORBPILCUmEnt, PTOBIEsS
apd completion Provisions of the Renovaticn Loan Agrzement, and such failurs continues for a
period of 30 days. the loan shall, ar the option of Lender, be in default, Among ¢ Events of
Defantt under the Renovation Loan Agreement are the following:
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1. Failure to complete the Renovation. The Renovation is not completed in accordance with the
Plans angt Specitications on o before the date that is 12 months after the date of the Now.

The Renovation is not carried on with reasonable diligence or there is a substantial suspension i
the renovalion or equipping of the Mortgaged Premises for a period of twenty {20) consecutive
husiness days, unless caused by suike, insured casualty, Act of God or other cause beyond

ik reasonable controt of the Borrower, in

forto-five (43) days.

which evepl sich SuSpeusion shall pot exceed

7. Filing of cutier liens. A Jien for the performance of work ot the supply of materials is filed

against the Vigiigaged Premises and remains unsatisfied or unbonded for a peried of ten {10)

days after the driC of the filing.

D. The Property covered by this Jecurity Tnstromett shall include &l of Borrower’s interest in funds
neld by Lender in escrow unde: {h= Renovarion Loan Agresment.

BY SIGNING BELOW, Borrower accepts ang agrees 1o the terms and covenants contained in this

Renovation koad Rider.

{Seal)

“Borrower

e

(Seal)

e ———

“Borrowt

e ———

 (Seal)

-Bareower

e

{5eal)

-Borrowsr

e

WRIFLE 4543 0505

Qz% g{gé@ % (Sea)
-Borrower

CARLOS URRVANTES

N . (Seal)
~Borrower

— e

{Seal)

-Borrowet

{Seal)

-Borrower

e
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