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This document was prepared by:

PROSPECT MORTGAGE, LLC
15301 VENTURA BLVD STE 300

SHERMAN OAKS, CA 91403

When recorea) please return to:

IHinois HousinrNavelopment Authority
401 N. Michigan Avenue Suite 700
Chicago, IL 6061

Attn: Home Ownerchiy, Programs

{Space Above This Line For Recording Data)

Loan# 81338940

SECOND MORTGAGE

THIS SECOND VIORTGAGE ("Security Insirumert”; is jivan on JANUARY 23, 2014

The mortgagor is ___ ALAN BAKER £ ,__AMARRIED MAN ("Borrowar”).

This Security Instrument is given to lilinois Hausing Development Authority, which is organized and existing under the Jaws of

THE UNITED S™ATES OF AMERICA, and whose address is 401 4. Michigan Ave, Chicago, iL. 60611 ("Lender’). Bomrower owes

Lender the principal sum of _THREE THOUSAND & THREE 1) NSRED _ Dollars {U.S. § 3,300.00 ). This debtis

evidenced by Berrower's note dated the same date as this Securdyteirument (Note”). This Security Instrument secures to

Lencer: (a}the repayment of the debt evidenced by the Note and ali rerigvals, extensions and modifications of the

Note; (b) the payment of all other sums, with interest, advanced under paragsenh 7 to protect the security of this Security

Instrument; and ‘c) the performance of Borrower's covenanis and agreemers under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and canvey to Lende”ine following described property located In
CO0K County, llinals: .

SEE ATTACHMZNT

-

which has the acdress of __7341 S PERRY AVE, CHICAGO, . linois __60621. _ moroperty Address");
(Street) (City) (Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, apaimenances, and
fixiures now or hareafter a part of the property. All replacemants and additions shall also be covered by this Security Ins?rument.
Al of the foregoing is referred to in this Secu rity Instrument as the "Property.”
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BORROWER COVENANTS that the Barrower is lawfully seized of the estate hereby conveyed and has the right to
martgage, gran: and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all clzims and demands, subject fo any encumnbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of the Jebt evidenced by the Note and any prepayment and late charges due under the Note and any sums advanced
under paragrap 7.

2. Irtentionally Deleted.

3. Application of Payments. All monies paid by Barrower to Lender shall be applied in the following order of priority:
{a) first, toward repayment of all amounts advanced by Lender to orotect and preserve the Property pursuant to paragraph 7 (if any);
(b) next, toward payment of &l late charges (if any); {c} next, toward the payment of default interest (if any); {d) next, toward
payment of afl counts due and owing with respect to attorney fees and costs (if any); (s} next, toward payment of interast, other
than default intersstthat has accrued on the outstanding principal balance and that is due and payable (if any); and {f) last, toward
payment of the auister.ding principal balance,

4. Charger; L2ns, Borower shall pay all taxes, assessments, charges, fines and impesitions atiributable to
the Property which may atiair) priority over this Security Instrument, and lsasahold payments or ground rents, if any. Borrower or
Lender, or Borrawers behalf, ~iall pay them on firme directly to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts tr'o¢ paid under this paragraph. If Borrower makes these payments directly, Borrowsr shall promptly
fumish to Lender receipts evidenrny the payments.

Borrow er shall promptly dischaiy any lien which has priority over this Security Instrument unless Borrower: (=)
agrees in wiiting fo the payment of the okication secured by the lien in a manner acceptable fo Lender: (b} contests in good faith
the lien by, or defends against enforcement of thetien in, legal procaedings which in the Lender's upinion operate to prevent the
enforcement of he lien; or {c) sacures from thz holder of the lien an agreement satisfactory to Lender subordinating the fien to this
Security instrumr ent. If Lender determines that ai wywart of tha Property fs subject to a lien which may attain priority over this Security
fnstrument, Lender may glve Barrower a notice identiving the lien. Barrower shafl satisfy the kien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hzzard or Property Insurance. Botrower tall kesp the improvernents now existing or hereafter eracted
on the Property insured against loss by fire, hazards included vithin the term "extended coverage’ and any other hazards, including
floods or dloading, for which Lender requires insurance. This inzurance shall be maintainad in the armounts and for the periods that
Lender requires  The insurance carrier providing the insurance shll be rhosen by Borrower subject to Lenders
approval which shall not be unreasonably withheid. If Borrower fais 1o maintain coverage described above, Lender may, at
Lendar’s option, chtain coverage to protect Lenders rights in the Property it ascordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendar 210 shall include & standard mortgage clause.

Lender shall have the right to hold iha policies and renewals. i Lender requires, Srivower shall promplly give to Lender ali
recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall giveprompt notice to the insurance carrer
and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lendsr and Borrewer otherwise agree in writing, insurance proceeds snzd he applied to restoration ar repair of
the Preperty dariaged, i the restoration or repair is economically feasible and Lender's BELUI YIS not fessened. I the restoration
or repair is not esonomically fsasible or Lender's security would be lessengd, the insurance pracesds shall be applied te the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.” If Boirower abandons the
Proparty, or does not answer within 30 day & notice from Lender that the insurance carier has offered 'o'ssttle 5 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property oo pay sums secured
by this Security Instrument, whether or not then due. The 30-day perlod wiil begin when the notice is givel .

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shaii potrsxtand or
postpone the dus date of the monthly payments referred to in paragraph 1 and 2 or change the amount of the paym<nts. If under
paragraph 21 the Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting fiom, damage to
the Property pricr fo the acquisition shall pass to Lender to the extent of the sums securad by this Security Instrument i mediately
prior to the acquisition, ] .

6. Occupancy; Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Berrower shall occupy, establish, and use the Property as Barrower's Principal residence within sixty days afler the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for the term of this
Securily Instrument. Borrower shall keep the Property in good repair and shall not destroy, damage or impair the Property, aliow
the Property to dzteriorate, or commit waste on the Property. Borrowar shall be In default if any forfeiture action or proceeding,
whether civil or criminal, is begun that In Lender's good falth jucgment could resuit in forfetfure of the Propery or
otherwise materially impair the lien created by this Security Insfrument or Lender's security interest, Borrower may cure such &
default and reinsate, as provided in paragraph 18, by causing the action or praceeding to be dismissed with a ruling that, in

Lender's-goed fath determination, precludes forfeiture of the Borrower's interest in the Property or other matenial impairment of—— - ...

the lien created Ly this Security Instrument or Lender's security interast, Borrower shall elso be in default if Borrower, during the
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lozn application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with -
any material inicrmation) in connection with the loan evidenced by the Note, including, but not limited fo, representations
concaeming Borrower's occupancy of the Property as a principal residence. If this Securify Instrument is in on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee thle to the Property, the leasehold and the fee
title shall not marge unless Lender agrees fo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), the Lender may do
and pay for whatever is necessary {o protect the value of the Property and Lendet's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in court, paying reasonable
attorney's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstramant.

8. Inientionally Deleted. _

9. Irspestion. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender shall
give Borrower noloe a4t the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condeiinz.ion. The proceeds of any award or ¢laim for damages, direct or consequential, In connection with any
condemnation or other teane, of any part of the Propexty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total aking of the Property, the procseds shall be applied to the sums secured by this Security
Instrument, whether or not then ~ue, with any excess paid to Borrower, |n the event of a partlal taking of the Property in which
the: fair market value of the Property irimodiately before the taking is equal fo or greater than the amouni of the sums
secured by this Security Instrument inweriately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument sha’t o reduced by the ameunt of the proceeds multiplied by the following fraction:

(a) the total ariount of the sums secured im nediately before the taking, divided by (b) the fair market value of the Property
immediately befora the teking. Any balance shailGe naic to Barrower. In the event of a partiat taking of the Property in which the
falr market value of the Property immediately befurs tia taking is fess than the amount of the sums sacured Immediately before the
taking, unless Borrower and Lender otherwise agree inwrung or unless applicable law otherwise provides, the proceeds shall be
applied 1o the sums secured by this Security Instrument wnether or not the sums are then due.

If the Property is abandoned by Borower, or if, after/1otice by Lender to Borrower that the condemnor offers to make an
award o settle a claim for damages, Borrower fails to respond.fo Lender within 30 days after the date the notice is given, Lender is
authorized to coliect and apply the proceeds, at its option, either t) revtoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due. ’

Untess Lender and Borrower cthenwise agree in writing, any gpolication of proceeds to principal shall not extend or
postpene the due date of the monthly payments refarred to in paragraph 1 4t ziange amount of sush payments.

_ 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted %y ender to any successor in interest of
Borrower shall not operate to release the fiability of the original Berrower or Borrowe s sucressors in interest. Lender shall not be
regulrad to commence proceedings against any successor in interest or refuse to extandama for payment or otherwlse modify
amortization of the sums secured by this Security Instrument by reason of any demand miadz by the original Borrower or
Borrower's successors in inferest. Any forbearance by Lender in exercising any right or remady =nall not be a walver of or
praclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability. The covenants and agruemsnts of this Sesurity
Instrument shal bind and benefit the successors and assigns of Lender and Borrower, subject to the srovisiens of paragraph 17.
Borrower's covenants and agresments shall be joint and several,

13. Intentionally Deleted.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliver g/t or by
mailing it by first class mail uriless applicable [aw requires use of another methed. The notice shall be directed to '@ Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firstclsss mail to
Lender's address stated herein or any other address Lendsr dasignates by notice to Borower. Any notice provided furdn this
Secuilty Instrument shail be deamed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law,; Severahility. This Security Instrument shall be governad by faderal law and the law of the
Jurisdiction in which the Praperty s located. in the event that any provision or clause of this Security instrument ar the Nate
confiicts with applicable law, such conflict shall not affect cther provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securlty Instrument and the Note are dedlared to
be severable.

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

Initials: A () Page 3 of 5
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17. Transfer of the Property or a Beneficial Interest In Borrower/Refinance of First Morigage Loan. If al or any
part of the Property ar any interest in it is sold or transferred (or if a beneficial interest in Borrowsr is sold or fransferred and
Borrower is not a natural person} or the first mortgage loan obtained by Borrower from Lender In connection with the Property is
refinanced by Eorrower, in eithar event, without Lender's pifor written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Securfiy Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exgrcises this optfon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
nof less than 30) days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Security Instrurent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Eorrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of. (a) 5 days (or such other period as
appiicable lav tnay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrusent; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: {a) pays
Lender all sum.snich then would be due under this Security instrument and the Note as i no acceleration had occurred: (b) cures
any defauli of any ot ar.covenants or agreements; (c) pays all expanses incyrred in enforcing this Security Instrument,
including, but rot imad 1y, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securily t-strument, Lender's rights in the Properiy and Borrower's abligation to pay the surms secured by
this Security Instrument sriall Zontinue unchanged. Upon reinstatement by Borrower, this Sacurity Instrument and the
obligations secured hereby shali rumain fully effective as if no acceferation had eccurred, However, this right to reinstate shall
not apply in the case of accelerat'«iv Under paragraph 17.

19. Sale of Note; Change o7'Lnan Servicer. The Note or a partial interest in the Note {together with this Security
Inferest} may be sold one or more timas witiiout prior notice to Borrower. A sale may resultin a change in the enfity (known as
the “Loan Servicer”) that collects monthly payrments due under the Note and this Security Insirument. There also may be one or
more changes of the Loan Servicer unrelatec to a sale of the Note. If there Is a change of the Loan Servicer, Borower will be
given written notice of the change in accordante v paragraph 14 above and applicable law. The nofice will state the name
and address of ‘he new Loan Servicer and the add=zs7 which payments shoutd be made. The notice will also contain any
other informatio required by applicable law.

20, Hazardous Substances. Borrower shall (\(t cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall rot oo, not allow anyane else fo do, anything affecting the Property
that is in violaticn of any Environmental Law. The preceding fwo sentences shall not apply fo the presence, use, or storage on the
Property of small quantfiies of Hazardous Substances that are gererslly recognized to be appropriate to normal residential uses
and to maintenznce of the Property.

Borrower shall promptly give Lender written nofice of any invezucaiion, claim, demand, lawsuit or other action by any
governmental or regulstory agency or private party involving ihe Property and siv Hazardous Substance or Environmental Law of
which Borrower has actual knowlsdge. If Barrower learns, or Is notified by aily sovarmental or regulatery authority, that any
removal or other remediation of any Hazardous Substance affecting the Propeity Is nezassary, Borrower shall promptly take all
nacessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “"Hazardous Substances” are those substance defirier as toxic or hazardous substances
by Environmentaf Law and the following substances: gasaline, kerosene, other flammable: erioxic petroleun products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, avid radioactive materials, As used
in this paragrapt; 20, “Environmental Law" means federal laws and laws of the jurisdiction wherd ne 7 “roperty is located that relate
to health, safety or environmental protection,

' NON-UNIFORM CONVENANTS. Borrower and Lander further covenant and agrae as foliov.s:

21, Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration fcilowig Borrower's
breach of any covenant or agreemant in this Security Instrument {but not prior to acceleration under s’ aoraph 17 unless
applicabile law provides otherwise). The notice shall specify: (a) the default; (b) the action required tc crire tne default; {c)
a date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be <r/ed; and {d)
that '

* failure to cure the default on or before the date specified in the note may result in acceleration of the sums secuied by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform

Borrower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding the non-exisience
of a default or zny other defense of Barrower to acceleration and foreclosure, If the default is not curad on or before the
date specified in the notice, Lender atis option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foraclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses ncurred in pursuing the remedies provided in this paragraph 21, including, but not mited
to, reasonable attorneys’ fees and cost of title evidence.

22, Reease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
- Instrument withe 1t charge o Barrower.. Borrower-shall pay- any. recordation charges. e
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

. '4'
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24, Riders to this Security Instrument. If one ar more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this Securlty Instrumert.
[Check applicakle box{es)]

[other(s) [specify]

--BY.SIGNING BELOW, Borrower accepts.and agrees to the terms and covenanis contained in this Security
instrumant and in any rider(s) executed by Borrower and recorded with it.

Witnesses: //j N %E/Z |

'\ (Seal)
ALAN BAKER

W@é (TN @ Qéf’”?—— (Seal)

LASHAUN BAKER

{Seal}

--Borrower

I {Seal)
--Borrower

(Space Below This Line -or Acknowledgment)

STATE OF ILLINOIS M
85:

L / M U"Mﬂm”ﬂ , aNota; Pub}.in and for sair county and state, do hereby certify that
e Eakler addV La SThndi [=akey , N\ .
personally known 15 me to be the same person{s) vnone name(s) arefis subscribed to

fhe foregoing Instrument, appeared before me this day in person, and acknowledged that they sigiied and delivered the said
instrument as their free and veluntary act, for the Uses and purposes t <[ein set forth.

h o~ Ly

2"—7
Given Lnder my hand and official seal, this 2 day of

My Corwmission expires:

Tt owr

i

é OFFICIAL SEAL R ~— otary Pubiic 17
PATRICIA CONROY

NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES:06/19/16
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THDA MORTGAGE RIDER

NOTICE TO
MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN
THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISTONS.

RIDER TO MORTGAGE BY AND BETWEEN ALAN BAKER (FTHE
“MORTGAGOR™).AND PROSPECT MORTGAGE, LL.C (THE “LENDER™)

The Mortgagor is o <Cuting simubtaneously herewith that certain mortgage, dated _ JANUARY 23 . 2014 (the "Security
Instrument") to secwe(a 'oan (the "Loan") made by PROSPECT MORTGAGE, LLC {The "Lender} in the amount of
$_ 108,007 .00 o tie Mortgagor, evidenced by a note (the "Note") of even date herewith. It is expected that the Lean wiil be
purchased or securitized by th’: Minois Housing Development Authority (the "Authority"). It is a condition of the making of the Loan
that the Mortgagor ex zcute this Rider)

In consideration of the respective covenamis of the parties contained in the Security Instrument, and for other good and valuable
consideration, the receipt, adequacy and erifiliéncy of which are acknowledged, Mortgagor and Lender further mutually agree as
follows;

]. The rights and obligations of the partie; to the Security Instrument and the Note are expressly made subject to this Rider.
In the evert of any conflict between the provisicas of this Rider and the provisions of the Security Instrument and the Note,
the provisions of this Rider shall control,

2. Notwithstanding the provisions of Paragraph 5 of the Security Instrument, the Mortgagor agrees that the Lender or the
Authority, as applicable, may, at any time and witholt vrior notice, accelerate all payments due under the Security
Instrument and Note, and exercise any other remedy allowd Uy law for breach of the Security Instrument or Note, if {a)
the Morigzgor sells, rents or fails to occupy the property describes in the Security Instrument as his or her permanent and
primary residence; or (b) the statements made by the Mo igrgor in the Affidavit of Buyer (Illincis Housing
Developmunt Authority Form MP-6A) are not true, complete ‘aud correct, or the Morigagor fails to abide by the
agreements; contained in the Affidavit of Buyer; or (c) the Lender or th Audority finds any statement contained in that
Affidavit £ be untrue. The Mortgagor understands that the agreements and s‘atoments of fact contained in the Affidavit of

Buyer are necessary conditions for the granting of the Loan.

3. The provisions of, this Rider shall apply and be effective only at such times as the A nhority securitizes your loan or is
the holder of the Security Instrument and the Note, or is in the process of securiizing-ar purchasing the Security
Instrument and the Note. If the Authority does not securitize or purchasc the Security Instrum:nt and the Note, or if the
Authority sells or otherwise transfers the Security Instrument and the Note to another individoa o< antity, the provisions
of this Rider shall no longer apply or be effective, and this Rider shall be detached from the Secariv Instrument,

MORT HOR /;2/ / u

WN KER
L) Ceen /el

LASHAUN BAKER

HLLINOIS

HOUSING

DEVELOPMENT ‘ Mortgage Rider
AUTHORITY REVISED 10/10

R i W
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Fife No.: 192420

EXHIBIT A

LOT 18 IN BLOCK 2 IN ERWIN AND VEDDER'S SUBDIVISION OF BLOCKS 1, 2 AND 3 IN TABOR’S
ADDITION TO EGGLESTON, A SUBDIVISION OF THE EAST 25 ACRES OF THE NORTH ' OF THE
SOUTH %2 OF THE NORTHEAST ‘% OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

AN 7 C -2 K28 0|7 —ww




