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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documest as defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Tustrument" means this document, which is datid 92/12/2014 ,

together with all Riders to this document.
(B} "Borrower™ is Benjamin Rose and Ellen H Rose, husbani and wife

Borrower i3 the mortgagor under this Security Instrument.
{C) "Lender"is U.8, Bank N.A,

Lender is a National Association
organized and existing under the laws of The United States Of America
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Lender's address is 4801 Frederica Street, Owensbore, KY 42301

Lender is the mortgages under this Security Instrument.

(D)} "Note" means the promissory note signed by Borrower and dated 02/12/2014

The Note states that Borrower owes Lender One Million Nine Hundred Seventy-Five
Thousand and 00/100ths Dollars
{U.S. $1,975,000.00 ) plus interest. Borrower has promised to pay this debt in regutar Periodic
Payments and to pay the debt in foll not later than March 01, 2044

(E) "Property" means the property that is described below under the heading "Transfet of Rights in the
Propﬂ’ty "

{F) "Le:n" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes
due under th< Note, and all sums due under this Security Ingirument, plus interest,

(G) "Riders’ mzans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be ex¢ cuted by Borrower [check box as applicable]:

L] Adjustable Rate \idus [x] Condominium Rider [_] Second Home Rider
{__] Balloon Rider T Planned Unit Development Rider L 1-4 Family Rider
VA Rider [ Biweekly Payment Rider ] Other(s) [specify]

(A) "Applicable Law" means all ~ontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oriers (thet heve the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the I'ropirty by a condominium association, homeowners
asgociation or similar organization.

(J) "Electronic Funds Transfer" means any transfer-of funds, other than a tramsaction originated by
check, draft, or similar paper instrument, which is initizied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruc?, 41 authorize a financial instiration to debit
or credit an account. Such term includes, but is not limited to.  p<int-of-sale transfers, automated teller
machine transactions, transfers imitiated by telepbone, wire transiers, and automated clearinghouse
tramsfers.

(K) "Escrow Tiems"” means those items that are described in Section 3.

(L} "Miscellaneous Proceeds" means any compensation, settlement, award cr dumages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation ar other taking of a'l or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mistepresentations of, or ormssions as to, the
value and/or condition of the Property.

(M) "™Mortgage Insurance” means ingurance protecting Lender against the nonpayment of, ci fcfault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest urde: the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

2200439088 D_V6IL
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assurned Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of Coel: [Name of Recording Jurisdiction]:

SEE LEGAL I'aSRIPTION ATTACHED HERFTO AND MADE A PART HEREOF.

Parcel ID Number: 17-03-211-041-1030 which currently has the address of
77 E Walton St Unit 25F [Sweet}
Chicago (Cit’], W'inois 60611 [Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erectec. cu the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the proper.y. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoiny ‘s referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby veiivized and has
the right to morigage, grant and convey the Property and that the Property is unencumberes, xcept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property (gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomvower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.3.

e S S P
ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNI
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the fellowing forms, as
selected by Lender: (2) cash; (b) money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current.-without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments m-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on umarplied funds. Lender may bold such unapplied funds until Borrower makes payment to bring
the Loan current, 14 Bxrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retern 'ien <o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undei the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuhw: against Lender shall relieve Borrower from making payments due under
the Note and this Security Insiueiat or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments ar Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer shall be applied in the following order of priority: (a) interest
dne under the Note; (b) principal due uncer .b Note; {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tae order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othor amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payiment may, be applied 1o the delinquent payment and
the late charge. i more than one Periodic Payment is outstand®ag;, T.ender may apply any payment received
from Botrower to the repayment of the Periodic Payments if, anc < the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 7pphz=d to the full payment of one or
more Periodic Paymeats, such excess may be applied to any late chargee-dve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Ieridic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perind'ic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paymeat or amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securityintyment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i any; (<)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insprance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Marizage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or alt Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Le-dev may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ."she time specified ynder RESPA, and (b) not to excesd the maximum amount a lender can
require unde. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha'l b2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Bscrow Items no later than the time
specified under RESPA. Lendzr il not charge Borrower for holding and applying the Funds, annually
apalyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 15 made in writing
or Applicable Law requires interest to b2 raid on the Fundy, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirorse. and Lender can agree in writing, however, that mterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow; s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA -/ If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<eqaived by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the shortage in accordpuce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov/,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to L.nde: the amourt necessary to make
up the deficiency in accordance with RESPA, but in no mere than 12 menthiy payments.

Upon payment in full of all sums secured by this Security Fnstrumen’, Tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, }<asehold payments or
ground rents on the Property, if any, and Conmunity Association Dues, Fees, and Assesimen.s, if any. To
the exient that these items are Escrow ltems, Borrower shall pay them in the manner provided.in, Saction 3.

Borrower shall promptly discharge any lien which hags priority over this Security Instramcot unless
Borrower: (a) agrees in writing to the payment of the cbligation secured by the Lien in 2 manner iccentable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the kien in gocd Laith
by, er defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; ar (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Ssction 4.

Lender may require Borrower 10 pay a one-time charge for 2 real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and fleods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding senteaces can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to ditapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bor:cwer 10 pay, in comnection with this Loan, either: () a one-time charge for flood zone
determinatios, cegtification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior: sfrvices and subsequent charges each time remappings or similar changes occur which
reasonably might @¥ect such determination or certification. Borrower shail also be responsible for the
payment of any feestmiosed by the Federal Emergency Management Agency in comnection with the
review of any flood zone rietcrmination resulting from an objection by Borrower.

If Borrower fails to maiuicin any of the coverages described above, Lender may obtain insurance
coverage, at Leader's option-co” Bomrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefove, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lisbility and might prowdc grener or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance overage so obtained might significantly exceed the cost of
insurence that Borrower could have obtaned. / ny amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Security Instrurent. These amounts shall bear inferest
at the Note rate from the date of disbursement and s~ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All ingurance policies required by Lender and renewxis of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard nivitjage clause, and shall name Lender as
mortgagee and/cr as an additional loss payee. Lender shall have 12¢ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencer ail receipts of paid premiums and
renewal potices. If' Borrower obtains any form of insurance coverage, 0t otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include @ =andard morigage clause and
shalt name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance czrrierand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economivaily fe2sible and
Lender' s security is not lessened, During such repair and restoration period, Lender shall havs le nght to
hold such insurance proceads until Lender has had an opportumity to inspect such Property to ‘msur= the
work bhas been completed to Lender's satisfaction, provided that such inspection shall be wndanuken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such inswrance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with

2200439088 D VE6IL
RLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ 6(IL} (1302 Page 6 of 16 Form 3014 1/01
®



1405047041 Page: 8 of 25

UNOFFICIAL COPY

the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceads in an amount not o exceed the amownts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveras: of the Property. Lender may use the insurance proceeds gither to repair or restore the Property or
to pay amoraits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupsncy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii 6/ days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrovser's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall nol be unreasonably withheld, or unless extenuating
circamstances exist which arz beyond Borrower's control.

7. Preservation, Maint;usnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair W Droperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is 1=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterinrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ergi* or restoration is not economically feasible, Borrower shall
ptomptly repair the Property if damaged *o-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds for the repairs aud restoration in a single payment or in a series of
progress payments as the work is completed. If the inswzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon an'!-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection spesify/ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default il <wring the Loan application
process, Borrower or any persons or entities acting at the direction of Burrrwer or with Borrowes's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in comnection with. the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occipancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Sccurity Iestrament, If
(a) Borrower fails to perform the covenants and agresments contained in this Security nstrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights nuder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condenmation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), ot (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does ot bave to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ym]f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. ¥ Borower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing,

10. Mcrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall nay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurae coverage required by Lender ceases to be available from the mortgage insurer that
previously provided- guci insurance and Borrower was required to make separately designated payments
toward the premiums {or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially aquivalent to the Mortgage lnsurance previously in effect, at a cost substantially
equivalent to the cost to Beiroiver of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Lunder. If substentially equivalent Morigage Insuronce coverage is not
available, Borrower shall continue t7/ pay to Lender the amount of the separately designated payments that
were due when the insurance coveraee reased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact tiat b~ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrirgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage /o the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair. becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fir Mortgage Insurance. If Lender required Mortgage
Insurance as 2 condiion of maling the Loar and Bosrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Portower shall pay the premiums required to
maintain Mortgape Insurance in effect, or to provide a nov-rofundabie loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any ‘#riden agreement between Borrower and
Lender providing for such termination or until termination is required oy ‘Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided 7 the Note,

Mortgage Insurance reimburses Lender (or any entity that purchasce tnz Note) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower iy-nsi 2 party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from tine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lozeas. These agreements
are on terms and conditions that are satisfactory to the mortgage insuser and the other pirty ‘or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained irein Mortgage
Ingurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any iehisurer,
any otber entity, or any affilisic of any of the foregoing, may receive (directly or indirectly) amowits that
derive from (or mipht be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is oflen termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower bas agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will no¢ increase the amount
Borrower will owe for Mortgage Insurance, 2nd they will not entitle Borrower to any refund.
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{b) Ay such agreements will not affect the rights Borrewer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, fo have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Inserance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sa.isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
tepairs an” rectoration in a single disbursement or in a series of progress payments as the work is
completed. Unl<ss an agreement is made in writing or Applicable Law requires mterest to be paid on such
Miscellaneous Troreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceacs, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misczilansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, v/ith the excess, if any, paid to Borrower, Such Miscellaneous Praceeds shall be
applied in the order provided for in Section 2.

In the event of a total talivs, destuction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the everit of a partial taking, destmction, or loss in value of the Property in which the fair market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
greater then the amount of the sums secu‘ed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Guirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss i value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss m value of the Property in which the fair market
value of the Property immediately before the partial taking, desdnction, or loss in value is less than the
amount of the sums secured immediately before the partial taxing,destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proveeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dae.

If the Property is abandoned by Borrower, or if, after notice by Cender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awar¢ 10 <stt’e a claim for damages,
Borrower fails to tespond to Lender within 30 days afler the date the notice is :-=n,. Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair of t' Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party".means the third perty
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ctvil or criminal, is‘oegun that, in
Lender's judgment, could result in forfeinmre of the Property or other material impairment of Londer's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default cnd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proc that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Botrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borvower. Lender shall not be required to commence proceedings agamst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Tnstrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Inctrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of 13 Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 204 (c) agrees that Lender and any other Borrower can agres to extend, modify, forbear or
make any ac~omrodations with regard to the terms of this Security Instrument or the Note without the
co-signer's coraznt.

Subject to tte wrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations urider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ud liahility under this Security nstrument unless Lender agrees to such release in
writing, The covemants and agrseroents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender nay ciarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prutecting Lender's interest in the Property and rights under this
Security Instrument, including, but not ixied to, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of exgirss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prol ibition on the chearging of such fee. Lender may not charge
fees that are expressly prohibited by this Security I strunent or by Applicable Law.

If the Loan is subject to a law which sets maxivi:-loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ve Collected m connection with the Loan exceed the
permitted timits, then: (a) any such loan charge shall b¢ reivced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collecter. from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mak: this refund by reducing the principal
owed under the Note or by making a direct payment to Borruwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaynent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepianse of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action fiwr ower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruracai shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversa ‘o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constilute notic> o/ all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Progeriy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sliai rrompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eorrower's
change of address, then Borrower shall only report a change of address through that specified procecare.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated enother address by notice to Borrower. Any notice in
connection with this Security Instrament shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instmment: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any »ition,

17. Re - rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tian<fer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in t1e roperty” means any legal or beneficial futerest in the Property, including, but not Limited
to, those benefiiial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (e intent of which is the transfer of title by Borrower at a future date t0 a purchaser.

If all or any part-of !¢ Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ind a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendei-may require immediate payment in full of all sums secured by this Security
Instrument. However, this ojtirn chsll not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option” Lender shall give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 dzys-from the date the votice is given in accordance with Section 15
within which Borrower must pay all suwe czcured by this Secority Instrument. If Borrower fails to pay
these sums prior to the expiration of this niriod, Lender may invoke any romedics permitted by this
Security Instrument without further notice or e nand on Borrower,

19. Borrower's Right to Reinstate After Accoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeny.of this Security Instrument discontinued at any time
prior fo the earliest of: (a) five days before sale of the roperty pursuant 1o Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Securier Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then woutd be due wider this Security Instrument and the Note
as if no acceleration bad occurred; (b) cures any default of any otuer covenants or agresments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tin=; such action as Lender may
reasonably require to assure that Lender's ioterest in the Property and riglts under this Security
Tnstrument, and Borrower' s obligation to pay the sums secured by his Security 1 1strament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqrive’ that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: (a)
cash; (b) money order; () certified check, bank check, treasurer's check or cashier's ch=ck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrap>otality or
entity; or (d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Insorupent and
obligations secured hereby shall remein fully effective as if no acceleration had occurred. However,. this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thete also might be
one or more changes of the Loan Servicer vnrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

2200439088 D_VGIL
ILLINOS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT | 3%(/ : JL
%-6(".} 1302} Fege 11 of 15 ini Eirm 3014 1/01



1405047041 Page: 13 of 25

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thercafier the Loan is
serviced by a Loan Serviver other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remsin with the Loan Setvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nrotice given in compliance with the requirements of Section 15) of such atleged breach and afforded the
other parcy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable faw provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 Jur; given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to.Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tlus Sention 20.

21. Hazardows Sul<iumces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, me erig.s containing asbestos or formatdehyde, snd radicactive materials;
(b) "Bnvironmental Law" means federal iav's and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protiction; {c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, ag defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contr’bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usr, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Property. Borvower shall aot do,
nor allow amyone eise to do, anything affecting the Property 2y that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () whick, due = the presence, use, or reiease of 2
Hazardous Substance, creates a condition that adversely affects the vidue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate lo nornz! residential uses and (o
maintenance of the Property (including, but not limited o, hazardous substances i1 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, Clim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirommental Law of which Borrower bas actval knowicdge ~fb) any
Environmental Condition, inctuding but not limited to, any spilling, leaking, discharge, releass o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rew2agn of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learos, or is ocuified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substence affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrament (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required fo cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reimstate after acceleration and the right to assert in ¢he
foreclos.re procecding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozcre. If the default is not cared on er before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums serured by this Security Instrument
without further d¢mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tiratel io, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymzit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-spid pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bri ooly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undec Apnlicable Law.

24, Waiver of Homestead. In accordanse with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the IHingis hom estead exemption laws,

25, Placement of Collateral Protection Insursaze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreczieut with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borruwa's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in rcanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after yroviling Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende*s sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai nsurance, including interest
and any other charges Lender may impose in connection with the placemenc of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insursace may be added o
Borrower' s total outstanding balance or obligation. The costs of the insurance may be nore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witmesses:

L Z e /7«%/1’//'— (Seal)

v
Benj%n P Rose -Borrower

ey .
&%LM Z < (Seal)
-'M\

Ellen H Rose ~Borrower

— . {Seal) {Seal)
Borrower ~Borrower
(Seal) o (Seal}
-Borrower -Borrower
(Seal) e (Seal)
-Borrower -Borrower

Ellen H Rose signs solely for purpoze of waiving marital rights and/cr
homestead rights without personal obligation for repayment of sums
secured by this Security Instrument,
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STATE OF ILLINOIS, ¢ ¢ ©F County s5;
L SPvE Zow Ao , a Notary Public in and for said county and
state do hereby ceriify that Benjamin P Rose and Ellen H Rose

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeit 43 his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given r:oder my hand and official seal, this (2 dayof €5  Zof 0
My Commission Bpires: :
et Dol A% oo Tt it é’/
OFFICIAL SEAL L Notwry Publi
STEVE ZUWALA

N Public - State of [%inois
My . ssion Expires Jul 26, 2016 ?,

Loan origination organization U.S. Bank National Associat’on
NMLS I 402761

Loan originator Hickolas Paul Simatos

NMLS ID 215774
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TS5 ADJUSTABLE RATE RIDER is made this 12th day of Pebruary, 2014 .
and is inceeporated into and shall be deemed ta amend and supplement the Mortgage, Deed
of Trust, ur Security Deed {the "Security Instrument”) of the same date given by the
undersigned !ine "Borrower”} to secure Borrower's Adjustable Rate Note {the "Note") to
U.8. Bank N.A,

{the "Lender") of the same date and covering the property described in the Security
Instrument and located at;

77 £ Walton &t  "nit 25F, Chicago, IL 60611
Prorerty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENTY. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES" FATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOFRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanants and agreements made in the
Security Instrument, Borrower and Lender further covenan:and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.000 %. The Note
provides for changes in the interest rate and the monthly payments &35 fzilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of March, 2019
and on that day every 12th month thersafter. Each date on which my interest/rr.e could
¢hange is called 2 "Change Date.”

2200439088 D V822R
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most
racent Jadnx figure available as of the date 45 days before each Change Date is called the
Current Index.”

If the inoax is no longer available, the Note Holder will choose a new index which is
based upon ¢;mr arable information. The Note Holder will give me notice of this choice.

(C) Galculation of Changes

Before each Change Date, the Note Holder will calculate my new intefest rate by adding
Two and 750/1000 ‘ percentage points
{ 2.750 %5 to the Current Index. The Note Holder will then round the result
of this addition to the nearzs? one-sighth of one percentage point {0.125%}. Subject to the
limits stated in Section 4{D) belo.v, this rounded amount wilt be my new interest rate until the
next Change Date.

The Note Holder will then det¢rmine the amount of the monthly payment that would be
sufficient to repay the unpaid principe! #1720 | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new ameount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required 1o pay at tho first Change Date will not be greater than

5.000 % or less than 2.7%0 %. Thereafter, my interest
rate will never be Increased or decreased on any sincle, Change Date by more than two
percentage points {2.0%) from the rate of interest | havs Ueen paying for the preceding 12
months. My interest rate will never be greater than 9.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Chanae 2ie. | will pay the amount
of my new monthly payment beginning on the first monthly payme:it dste after the Change
Date until the amount of my monthly payment changas again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my ihterost rate and
the amount of my monthly payment before the effective date of any change. Tlig netice will
include information required by law to be given to me and also the title and telepheie number
of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFCIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Bosrower, As used in this
Sezticn 18, “Interest in the Property™ means any legal or beneficial interest in the
Properw, including, but not limited to, those beneficial interests transferred in a
bona for deed, contract for deed, installment sales contract or escrow agreement,
the inten? ¢f which is the transfer of title by Borrower st a future date to a
purchaser,

If all or 20y part of the Property or any Interest in the Property is sold or
transferred [or f /Berrower is not a natural person and a beneficial interest in
Borrower is sold or trensferred) without Lender's prior written consent, Lender may
require immediate payriercin full of all sums secured by this Security Instrument.
However, this option shall rovbe exercised by Lender if such exercise is prohibited
by Applicable Law. Lender vlso shall not exercise this option if: (a) Borrower causes
to be submitted to lLender infOrp.ation required by Lender to evaluate the intended
transferee as if a new loan ware oszing made to the transferee; and (b) Lender
reasonably determines that Lendei’; security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agresment in this
Security Instrument is acceptable to Lenas:.

To the extent permitted by Applicable Lzw, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan-uszumption. Lender may also require
the transferee to sign an assumption agreement thut ls acceptable to Lender and that
obligates the transferee to keep all the promises and zyreements made in the Note
and in this Security Instrument. Borrower will continue o be obligated under the
Note and this Security Instrument unless Lender releases Corrower in writing.

if Lender exercises the option to raquire immediate paymant in full, Lender shall
give Borrower notice of acceleration. The notice shall provide « rariod of not less
than 30 days from the date the notice is given in accordance with Secvion 15 within
which Borrower must pay all sums secured by this Security Instrumans. If Borrower
fails to pay these sums prior 1o the expiration of this period, Lender may invcke any
remedies permitted by this Security Instrument without further notice or Jari=id on

Borrower.
2200439088 D _V822R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider,

]é / J/ %«F’ﬂ (Seal) %Z‘:L'L“w /(0*&\4 (Seal)

jarin P Rose -Borrower Ellen H Rose -Borrower
X {Seal) (Seal)

-Borrower -Borrower

- 1Seal) (Seal)

-Barrowar -Borrower

(Seal) &S (Seal)

-Borrower -Borrower

2200439088 ¢ D _V822R
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of February, 2014 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truze, or Security Deed {the "Security Instrument"} of the same date given by the
undersignes-(the "Borrower™) to secure Borrower's Note to U.S. Bank N.A.

(the
*Lender"} of the'same date and covering the Property described in the Security Instrument
and located at:

77 B Wulton 8t Unit 25F, Chicago, IEL 60611
[Property Address]
The Property includes a unit in, {ogsther with an undivided interest in the common elements
of, a condominium project known as:
The l'ezidences at 900 Condo
[Name of Condominium Project)

{the "Condominium Project™). H the owners association or other entity which acts for the
Condominium Project (the "Owners Association™) holds title to property for the bensfit or use
of its members or shareholders, the Property eigu includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o Dorrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenan:-and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Eorrower’s obligations under
the Condominium Project’'s Constituent Documents. The "Constitvent Documents™ are the: (i)
Declaration or any other document which creates the Condominitse Project; (i} by-laws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower shzi oromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiutn Project which
is satisfactory to Lender and which provides insurance coverage in the amouiits fincluding
deductible levels), for the periods, and against loss by fire, hazards included within ine term
"extended coverage,” and any other hazards, including, but not limited to, earthquikes and
floods, from which Lender requires insurance, them: (i) Lender waives the provisian in

2200439088 D V8
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ii) Borrowar's obligation under Section b to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the reguired
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrov er) shall give Lender prompt notice of any lapse in required property insurance
coverage providesd by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liey of restoration or
repair following a ‘oss to the Property, whether to the unit or t¢ common elements, any
proceeds payable 1o ‘Scrrower are hereby assigned and shail be paid to Lender for application
to the sums secured oy the-Security instrument, whether or not then due, with the excess, i
any, paid to Borrower,

C. Public Liability Insurance. Corrower shall take such actions as may be reasonable to
insure that the Owners Associction maintains a public lisbility insurance policy acceptable in
form, amount, and extent of coverege tn Lender.

D. Condemnation. The proceeds 0! any award or claimn for damages, direct or
consequential, payable to Borrower in coniection with any condemnation or other taking of ail
or any part of the Property, whaether of ths ubit or of the common elements, or for any
conveyance in lieu of condsmnation, are herstyv-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender 10 the suris secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, exczpt after notice to Lender and with
Lender's prior written consent, either partition or subdivids-tiwe Property or consent to: (i} the
abandonment or termination of the Condominium Project! escept for abendonment or
termination required by law in the case of substantial destruciion vy fire or gther casualty or
in the case of a taking by condemnation or eminent domain; (1 any amendment to any
provision of the Constituent Documents if the provision is for the e4prass benefit of Lender;
{iii) termination of professional management and assumption of self-m=2nagement of the
Owners Association; or (iv) any action which would have the effect of teadering the public
liability insurance coverage maintained by the Owners Associgtion unacceptab’e to Lender.

F. Remedies. If Borrower doses not pay condominium dyes and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrup' F shall
become additional debt of Barrower secured by the Security Instrument. Unlass Borrcwer and
Lender agree to other terms of payment, these amounts shall bear interest from the datc of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requasting payment.

2200435088 D_Vv8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

Vi y ) . £ ; e
/4 - ﬂ ’/V), (Seal) (’75/&@1,{,4-" ,f (S (Seal}
B

éﬁ.‘w ? Rose -Borrower Ellen H Rose -Borrower
{Seal} S {Seal)

-Borrower -Borrower

15eal} (Seal)

-Borroyver -Berrower

(Seal) /- {Seal)

-Borrower -Borrower

2200435088 D_V8
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STREET ADDRESS: 77 E WALTON ST UNIT 25F
CITY: CHICAGD COUNTY: COOK
TAX NUMBER: 17-03-211-041-1030

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 25F IN THE RESIDENCES AT 900 CONDOMINIUM ASSOCIATION, A DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1, 2, 3 AND 4 IN THE PLAT OF RESUBDIVIS{ON OF 900 NORTH MICHIGAN NO. 2, PART OF THE
LAND, PROPERTY AND SPACE OF LOTS 1, 5 AND 6 I[N "900 NORTH MICHIGAN", BEING A
RESUBDIVISION OF LAND, PROPERTY AND SPACE OF PART OF BLOCK 13 AND THE ACCRET!ONS THERETO
IN CANAL TRUSTEES' SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTIGN 3, TOWNSHIP 39
NORTH, RANGF 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MAY ©-. 1989 AS DOCUMENT 89208433, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY 1S A7 TACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMIN!UM RECORDED
AUGUST 28, 2007 AS LOCUMENT NUMBER 0724015057, AND AMENDED BY FIRST AMENDMENT RECORDED
DECEMBER 27, 2007 AS DOCUMENT 0736115108, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL !N COOK COUNTY, ILLINGIS.

PARCEL 2:

PERPETUAL EASEMENTS AND OTHER EASEMENT RIGHTS FOR THE BENEFIT OF PARCEL 1 AS DECLARED
AND CREATED BY THE DECLARATION OF (CCVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE
BY LASALLE NATIONAL BANK, AS TRUSTEL VNZER TRUST NUMBER 107701 AND LASALLE NATIONAL
BANK, AS TRUSTEE UNDER TRUST NUMBER 17:495 DATED AS OF APRIL 20, 1989 AND RECORDED MAY
g, 1989 AS DOCUMENT 89208434, SAID EASEMENTS BEING OVER LOTS 4 AND 5 IN 900 NORTH
MICHIGAN, BEING A RESUBDIVISION OF THE LARP, PROPERTY AND SPACE OF PART OF BLOCK 13 AND
THE ACCRETIONS THERETO IN CANAL TRUSTEES' SUBL'VISION OF THE SOUTH FRACTIONAL 1/4 OF
SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST GE/THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREQF RECORDED MAY 9, 1989 AS DOCUMZNM: 892 08433, IN COOK COUNTY,
1LLENOTS.

AS FURTHER DESCRIBED IN THE ASSIGNMENT AND ASSUMPTION OF PiGHTS AND OBLIGATIONS IN
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASCVENTS DATED AS OF APRIL 27,
2005 AND RECORDED APRIL 28, 2005 AS DOCUMENT 0511845085 BY AWD BETWEEN 900 TOWER, LLC
AND 900 NORTH MICHIGAN, LiC.

PARCEL 3:

EASEMENTS N FAVOR OF PARCEL 1 AS CREATED BY EASEMENT AGREEMENT MADE BY AND BETWEEN 900
TOWER, LLC AND 900 NORTH MICHIGAN, LLC, DATED APRIL 27, 2005 AND RECORDLD 'APRIL 28,
2005 AS DOCUMENT NUMBER 0511845100 FOR THE FOLLOWING PURPOSES: (1) INGRESG AND EGRESS
OVER, ON AND ACROSS THE "ROP PROPERTY" AS DEFINED THEREIN: (2) IN AND TO ALL STRUCTURAL
MEMBERS, FOOTINGS, CAISSONS, FOUNDATIONS, COLUMNS, AND BEAMS AND OTHER SUPPORTING
COMPONENTS LOCATED WITHIN OR CONSTITUTING A PART OF THE "ROP PROPERTY" AS DEFINED
THEREIN: (3) THE USE FOR THEIR INTENDED PURPOSES OF ALL FACILITIES AT ANY TIME LOCATED
IN THE “ROP PROPERTY" AS DEFINEQ THEREIN AND CONNECTED FACILITIES AT ANY TIME LOCATED
IN THE "ROP PROPERTY" AS DEFINED THEREIN WHICH PROVIDE OR SHALL BE NECESSARY TO PROVIDE
THE INSURED LAND WiTH ANY UTILITIES OR OTHER SERVICES OR WHICH OTHERWISE MAY BE
NECESSARY TO THE OPERATION OF THE INSURED LAND; (4) TO MAINTAIN ENCROACHMENTS: (5) FOR
INGRESS AND EGRESS OVER, ON, ACROSS, AND THROUGH THOSE SECTIONS OF THE COMMON OR FIRE
STAIRWAYS LOCATED IN THE “ROP PROPERTY" AS DEFINED THEREIN; AND (6) USE OF THE TRUCKING
CONCOURSE AND LOADING DOCK LOCATED ON LOWER LEVEL OF THE "ROP PROPERTY" AS DEFINED
THEREIN.

AS AMENDED BY AMENDED AND RESTATED DECLARATION OF COVENANTS, CONDITIONS RESTRICTIONS AND
EASEMENTS DATED AUGUST 27, 2007 AND RECORDED AUGUST 27, 2007 AS DOCUMENT NUMBER

CLEGALD



1405047041 Page: 25 of 25

UNOFFICIAL COPY

0723960081 MADE BY LASALLE BANK NATIONAL ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
JANUARY 2, 1987 AND KNOWN AS TRUST NO. 111150, 8900 TOWER, LLC, A DELAWARE LIMITED LIABILITY
COMPANY, 900 NORTH MICHIGAN, LLC, A DELAWARE LIMITED LIABILITY COMPANY AND THE 132 EAST
DELAWARE PLACE CONDOMINIUM ASSOCIATION.

PARCEL 4:
THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE "25F", A LIMITED COMMON ELEMENT, AS DEF!INED
I8 THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER C©724015057 AND AMENDED BY FIRST

AMENDMENT RECORDED DECEMBER 27, 2007 AS DOCUMENT 0736115108 AND DEPICTED ON THE SURVEY
ATTACHED AS EXHIBIT "A".
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