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RECORDATION REQUESTED BY:
©Oak Bank
1000 N. Rush Street
Chicago, IL 60611

WHEN RECORDED MAIL TO:
Oak Bank
1000 N. Rush Street
Chicago, IL 60611

SEND TAX NOTIZES TO:
Oak Bank
1000 N. Rush Stievt
Chicago, IL 6061

——— [Space Above This Line For Recording Data]

This Purchase Money Martgage prezarasd by:
Oak Bank
1000 N. Rush Street
Chicago, IL 60611

PURCHASE MONEY MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined balow. and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of wurds vsad in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated January 23. 2014, together with all Riders to
this document.

{8} "Borrower" is JOHN F O'CONNELL lll; MARRIED TO SUSAN E. O'CONNELL.., Borrower is the mortgagor
under this Security Instrument,

{C) "Lender" is Oak Bank. Lender is a lllinois Banking Corporation organized and existing under the laws of
lllimois. Lender's address is 1000 N. Rush Street, Chicago, iL 60611. Lender is the mortgagee under this
Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated January 29, 2014 <The Note states
that Borrower owes Lender One Hundred Sixty-two Thousand & 00/100 Dollars (U.S. $152,000.00) plus
interest at the rate of 3.376%. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later than February 1, 2029.

(E} "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) “"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security Instrument that are exacuted by Borrower. The following Riders

{LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 of 13
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{All or pallt of the purchase price of the Property is paid for with the money loaned).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variatiwns by jurisdiction ta constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of [“riv.cipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the prircirel of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under a2 Note. Borrower shall also pay funds for Escrow items pursuant to Section 3.
Payments due under the Note‘and this Security Instrument shall be made in U.5. currency. However, if any
check or other instrument receivad by Lender as payment under the Note or this Security instrument is returned
to Lender unpaid, Lender may require .hat any or all subsequent payments due under the Note and this Security
Instrument be made in one or more ¢r the following forms, as selected by Lender: (a) cash; ib) money order;
(c) certified check, bank check, treasurer's ¢heck or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electrenic Funds
Transfer.

Payments are deemed received by Lender w'win received at the location designated in the Note or at such
other location as may be desighated by Lender in accoraance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payinart.or partial payments are insufficient to hring the Loan
current. Lender may accept any payment or partial payirant insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights 7 rsfuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at.ihe time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then LerZar need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes paymerit t¢ bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall eitiver anply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstar.dinic_principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might b&ua now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Suction 2, all paymants
accepted and applied by Lender shall be applied in the following order of priority: (a) intirest due under the
Note; (b} principal due under the Note; {(c) amounts due under Section 3. Such payments siiall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall-bs epplied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 41 l(11
Page 3 of 13 Initia




1405001045 Page: 5 of 17

UNOFFICIAL COPY

[eniuy €1 Jo v abed : .
Lo/L 104 ANFWNYLSNI WHOLINN 98N eippesdjeepy sjuued-Ajiwey 2|6uiS-SIONITTI

uo sjue) punoib so sluswAied pjoyases| ‘quswniisu] AJUN2ag siyl Jeao Aloud uielle ues yaiym Auedoid syl 0}
ejqeyngune suomisodwi pue ‘sau) ‘sableyo ‘siuewssesse ‘sexe} |e Aed |eys Jamoluiog ‘suer :sebieyn ‘¢
*18puaT Aq p|ay spung Aue Jamoliog
0} punjes Apdwoid jeys JapuaT ‘Juswniisu) Alnoag siyl Aq peasndes swNs |jg Jo N} ul awAed uodn
'sjuewAed Ajiuow z| ueyl aJ0w oU Ul ING 'yd4STY Yum
82UBPI022R ) ADV:CD),0P Bl dn dew 01 Alessadeu Junowe syl Japual ol Aed jeys Jamollog pue ‘yd4S3H Aq
peiinbeJ sB J8MO01I0g. }ir0U ||eYS JBPUDT ‘YJSIY JOPUN pauljep SB ‘M0IOSa Ul pjay Spund Jo ASusIoyap e si a1ey)
I "siuswAed Ajiuow 7. ueyl 8iouw ou Ul ING ‘YdSIY Yim aoueploaoe ul sbeuoys ay) dn exyew 01 Asessedeu
lunowe 8yl sepus 01 /Led 1eys Jamounog pue ‘ydS3Y AgQ pesnbes se Jamonog Ajlou jleys 1epus ‘yvdS3y
1epun peuysp se ‘M0Jose Uy.Deu Spund Jo abelioys e Si 8i8Y) J| YdSIH YIM 30UBPIODIR Ul SPUNy SSAOXD BY)
10} J19A010Q 0] JUNODIE [[RYS IB%LUIT 'YJSIY J9pUn PIURAP SB ‘MO0JOSS U| pjay spund Jo snidins e si 81841
"WdS3k-Ay paJinbal se spund 8yl o Bununoosoe |enuue ue ‘ableyd INoyUMm ‘1amolsog 01
onlB jjeys Jepuen “spung ayl uo pled ar, vays 1s8Jalul 1BY] ‘IeAamoy ‘Buiim ul saibe ued JapuaT pue Jemoliog
"spund ey1 uo sBujuiea 10 jseseiu) Aue Joamoilog Aed o) peiinbas aq jou (jeys Japuai ‘spund 8yl uo pied 8q
0} 1seJselul saunbes meT s|qediddy Jo Bui im ui spew s Juswazibe ue ssejun "ebieyd B Yons axew o} 1apua
sliwsed meT sjqed)ddy pue spung ayl uo 1seiel.l Jamollog sAed Jepus ssajun ‘swel moios3 eyl BulAea Jo
"wnoooe moJose ay) BuizAjeue Ajlenuue ‘spung 3y FuiAjdde pue Buipjoy 1o} Jomodiog abieyd jou |leys 1epue
"'¥dS3H Jepun peyoeds swn eyl ueyl Jale) ou Swel| MmoJos3 syl Aed 01 spung ayl Aidde jeys Japusq "ueg
ueo BWOH [BJBPS4 AU Ul IO (painsul 0s ese slisodap Fsoym UOINIISUI UB §| Japua § ‘JapuaT Buipniour) Alua
10 ‘Aleiuswinisul ‘Aouabe |eiapay B Aq painsul a1e S1ISOUSY HSOUM UOINIISUI UR ul pjay 84 ||eys spund ayjl
"MB7 3|gedljddy Ylim 90uUepI0IDR Ut 8SIMIBYIO 17 SIUB)| MOJOST @InJNy JO saUnypuadxa JO Sa1RWIISS
8|qeuoseal pue BIEp JUBLND JO SISEQ 8YL UC 8NP Spund Jo JUNOLIR 8yl JILLINSS [|BYS JOpUeT] "yd4SIY sepun
8JinbaJ uUBD JAapUB| B JUNOWE WNWIXBW 3Y) Paadxa 0] 10U (q) pu% ‘YdSIH lepun payoads awi) ayl 18 spung
eyl Ajdde 01 Jepus Huuad 03 JUBIDYYNS (B) JUNCWE UB L) SPUN4 PiLy PuR 19800 ‘awiy Aue 18 ‘Aew Japus
‘£ U01109g SIYl Japun La!inbal uay: 8B eyl ‘SIUNOWR Yyons
Ul pue ‘spund [|g Japue 0} Aed [leys Jamoli0g 'UOlIEDOAS] YINS uodn ‘pUB/SLUOIII9S YIIM SOUBPIODIR Ul UBAID
200U B AQ awi) Aue 1B SWal| MO0JIST ||B 10 AUB 0] SB JBAIBM 3Ul 8)0As) ABLE JSEUST “Junowe yons Aue Japusi
01 Aedel 0} g uonoag Jepun pelebiqgo aq uay) |[BYS Jomoliog pue JUNOWE Yong Fed pue g UonIag Japun siybu
$H BS1040X0 ABW JOPUST ‘WA MOIOST UB JOJ 8np Junowe 8yl Aed Ol S|IB} JaMmoiiog [ue “JaAlem e o1 Juensind
‘All0aJIp swel) mosos3 Aed 01 paiebigo §| Jdmouog §| "6 UONDAg Ul pesn S| ,urwesibe pue jueusnod,
esesyd eyl se ‘Juswnisu| AlUNJ9G SIYl Ul pauleluod JuawsesiBe pue JUBUBAOD B 8Q 01 NALIteD 8q sasodind |e
104 |[eys sidieoes epiacid 0] pue siuswAed yons ayew o} uonebiqo s amoliog ‘alinbal AR Jopus se poued
swil yons uiyum JudwAhed yons Burouapiaa s1di9oas Japua 01 ysiwing jleys ‘sednbes Japlusq j1 ‘pue Japuad
Aq pealem ueeq sey spung jo JuawAed yoiym JO} SWY MOIOST AUB IO} B8Np SlUNOWE 8Y) ‘B|qeALr] aussym pue
uaym ‘Ajjosaip Aed ||eys Jomollog ‘IBAIRM UINS JO JUaAS Yl U] "Bunum ul aq Ajuo ABL JBAIBM UONS Auy awl
Aug je swe) moJos3 || Jo Aue 1oy spund Jspuaq o1 Aed 01 uoneBiiqo s Jamollog sAleM ABW JSPUBT  Swe)|
MOJOST |[B 10 Aue Joj spung eyl Aed o1 uoneBiqo s Jamoli0g SIAIEM JOPUIT SSB|UN SWISY| MOJOST 1O} Spund
oy Japue Aed ||Bys Jemoui0g uolI3ag SIY) Japun pied ag 01 SlUNOWE JO $8%110U |le sepus 01 ysiuny Apdwoid
lIBYS J8MOLOg W8l M0oIIS] ue B8q |[eys SIUBLISSISSE pUB $38) ‘SOND UONS pue ‘18mo110g AQ Pamoidss
8Q 'Aue J| ‘SIUBLUSSOSSY PUB 'SB54 'San(] UOIBIDOSSY ANUNWILIO: JBYL 3linbal ABW Japus ‘UeoT 8yl 1O WIs) 8yl
Buunp ewn Aue 1e Jo uoileulblo 1y ,"SWB8]| MO0IDS], P8|ied ik SWall 958y ‘(| UONDAS JO SUOISIA0IL 8yl YUMm
aouepJoooe w swniweid eoueinsu| abeBlow Jo juswAed ayl jo nai Ul Jepus 01 lemollog Aq a|qeAed swns
Aue Jo ‘Aue y 'swniwaid aouesnsu| abebloly (p) pue !G UCHD8S Japun J8pua Aq palinbas 8sueINsul | pue Aue
104 swniwaud (9) ‘Aue §) ‘Aladold syl uo sjual punolb Jo siuawAed pjoysses| (q) ‘Aliedold 9y} U0 BOURIQLUNIUS
Jo uej| B se JuBWNISU| ANINDES SIYl JOAC AlOLd UIBLJE UBD YDIYm SWe)l JAYIC PuB SIUBLUSSASSE pue
S0XE) (B) 1O} 8NP Slunowe JO luswAed Joj spiacid 01 {,Spung, ayl) WNs B ‘|nj u pied s AION Syl (Iun ‘eloN
8y Jepun enp sle slusWwAed dIpolad Aep ay) uo Japua 01 Aed |jeys JeM0oIIOg "SWB)| M0IIS]T JO} spund ‘g
‘sluswheg slpouad ayl Jo ‘unowe ayl abueys Jo ‘s1ep anp ay) suodisod 10 pualxa Jou [[BYS 3loN
8yl Jepun anp [ediound 0) $Pasnnld SNOBUR|IBISIY J0 ‘Speadcid eouelnsul ‘siuswAed jJo uoneddde Auy
‘ION Yl Ul paquosap se ualyl pue sabieyd JuswAedasd Aue




1405001045 Page: 6 of 17

" UNOFFICIAL COPY

the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; {b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to this
Security Instrument. |f Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may reauire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lenuer in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agairst'loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, buc no* 'imited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaines-in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requir¢s Jursuant to the preceding sentences can change during the term of the Lean,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which rizint shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan; eithcr: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-timc _charge for flood zone determination and certification services and
subsequent charges each time remappingi_rr_similar changes occur which reasonably might affect such
determination or certification. Borrower shall als) e responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in ccnnection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverags,
at Lender's option and Borrower's expense. Lender is uiirler no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lander, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Propeity, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Gorrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cos. of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 siia" hecome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interect at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lander to Borrower requesting
payment. \

All insurance policies required by Lender and renewals of such policies shall t¢ sukiect to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Landér as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renews! cunificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal iziices. |f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to,-c destruction of,
the Property, such policy shall include a standard mortgage clause and shall name Lender as niortgagee and/or
as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 5 of 13
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appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority over this
Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona! debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payab'a, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security !"istrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fse title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing,

10. Mortgage Incurzess. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiwas required to maintain the Mortgage Insurance in effect, If, for any reason, the
Mortgage Insurance coverage ruquired by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage In.surance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Ipsurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurar.ce previously in effect, from an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage )nsurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately desipnsted payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use cnd retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall Fe rion-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be requived ta pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymonis if Mortgage insurance coverage (in the amount
and for the period that Lender requires) provided by an insuier salected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toviard the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making th2-Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgige) Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to previds a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with. any written agreement between
Borrower and Lender providing for such termination or until termination is requiced by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Noue) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t~ tme, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These anreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (cr parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any-source of funds
that the mortgage insurer may have available {which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
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in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptanca of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less thuri.the amount then due, shall not be a waiver of or preciude the exercise of any right or
remedy.

13. Joint and Savoral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s-ohlications and liability shall be joint and several, However, any Borrower who co-signs
this Security Instrument bui does not execute the Note (a "co-signer"): {(a) is co-signing this Security
Instrument only to mortgage, ¢.arit and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b} is not-personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any (ot!ie;- Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms-of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, ary Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in witiri, and is approved by Lender, shall obtain all of Borrower's
tights and benefits under this Security Instrument. 'Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lencier ¢grees to such release in writing. The covenants and
agreements of this Security Instrument shall bind {except us provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. lender may charge Borrower isrs for services performed in connection with
Borrower's default, for the purpose of protecting Lendar's interest i the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property iispection and valuation fees. In regard to
any other fees, the absence of express authority in this Security inst:ument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of suciv far. . Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that (2w is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with tha.oan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge to the
permitted limit; and (b) any sums already coliected from Borrower which exceedec pe mitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal-ov.2d under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction "4 he treated as a
partial prepayment without any prepayment charge (whether or not a prepayment charge is pic\ited for under
the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

16. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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occurred. lHowever, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under
the Note and this Security instrument and performs other mortgage loan servicing obligations under the Note,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Sarvicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser,

Neither Borrower ror Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member-of a class) that arises from the other party's actions pursuant to this Security Instrument
or that alleges that the othiar party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Burrewer or Lender has notified the other party {with such notice given in compliance
with the reguirements of Sextion 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such nzaze to take corrective action. If Applicable Law provides a time period which
must elapse before certain action. Zan be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceieratian and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Zorrower pursuant to Section 18 shall be desmed to satisfy the notice
and opportunity to take corrective action piovisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pol'utints, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable ¢! tuxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction wihere-the Property is located that relate to health, safety
or environmental protection; (¢} "Environmental Cleanup“.iiziudes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d} an "Zrzironmental Condition™ means a condition that
can cause, contribute to, or otherwise trigger an Environmental Clazup.

Borrower shall not cause or permit the presence, use, disporzi, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or iri th2 Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {(a} that is i vialation of any Environmental Law,
(b) which creates an Environmental Condition, or (c} which, due to the presencz. use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. < Tha preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to muintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {(a} any investigation, claim, dem#ac, iawsuit or other
action by any governmental or regulatory agency or private party involving the Property ard-any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environnmizria! Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of aiy Hazardous
Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 11 of 13
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF &Q )

N
Q L ) §§
COUNTY OF OO )

On this day before me, the undersigned Notary Public, personally appeared JOHN F O'CONNELL IlIl, MARRIED
TO SUSAN E. O'CONNELL, to me known to be the individual described in and who executed the Purchase
Money Mortgage “ani! acknowledged that he or she signed the Mortgage as his or her free and voluntary act

and deed, for the uses and purposes therein mentionzb
day of %ﬂn— ., 20 / ’/ .

| this
Residing at

</ ~
v
G OFFICIAL SEAL z
JENHIFER STEIN STRIBLEY 4

NOTARY UBL'Z - STATE OF ILLINOIS f
§ MY GOm0 1 SPRESOTN2M 3
Tt PV VNS

Originator Names and Nationwide Mortgage Licensing Syslem and Registry IDs:
Organization: Oak Bank NMLSPID: 788193

Individual: John McCracken NMLSR ID: 803717

LASER PRO Lending, Ver. 13.4.0.034 Copr. Harland Financial Solu;Shs, Inc. 1997, 2014.  All Rights
Reserved. - IL L:A\CFNLPL\GO4.FC TR-2604 PF-30

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 13 of 13 '
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EXHIBIT A

Parcel 1:  Unit 2, Area 26, Lot 6 in Acacia Unit 2, being a Subdivision of part of the Northwest 1/4 of Section 20, Township 38
North, Range 12, East of the Third Principal Meridian, according to the Plat thereof recorded April 27, 1971 as Document No.
21460829, in Coul: County, lllinois.

Parcel 2: Easemcat “2r ingress and egress, over Qutlot 3, otherwise known as common property appurtenant to and for the
benefit of Parcel 1, a2 <e? forth in the Declaration of Protective Covenants by the Acacia Association dated June 3, 1971 and
recorded June 4, 1971 a8 Dr=ument No. 21500656, and the 15t Supplementary Declaration of Protective Covenants dated
November 12, 1971 and re~0:d~d November 15, 1971 as Document No. 21712090, in Cock County, [llinois.

ADDRESS: 18 STONEHEARTH LANE, INDIAN HEAD PARK, IL. 60525
PIN: 18-20-107-096-0000
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> PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of January, 2014, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower™} to secure
Borrower's Note to Oak Bank (the "Lender"} of the same date and covering the Property described in the
Security Instrument and located at:

18 STONEHEARTH LANE , INDIAN HEAD PARK, IL 60525
[Property Address]
The Property inclures, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certuin.common areas and facilities, as described in

(the "Declaration™). Tn« property is a part of a planned unit development known as;

ACACIA ASSOCIATION
(the "PUD"}). The Property 2!so includes Borrower's interest in the hcmeowners association or equivaient entity
owning or managing the comman- areas and facilities of the PUD (the "Owners Association") and the uses,
benefits and proceeds of Borrower's-interest.

PUD COVENANTS. In addition o ‘he covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and.anr=e as follows:

A. PUD Obligations. Borrower - shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituz:it” Documents" are the: (i} Declaration; (i} articles of
incorporation, trust instrument or any equivalet drcument which creates the Qwners Association; and (iii}
any by-laws or other rules or regulations of the Dwriers Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to “ne Constituent Documents.

B. Property Insurance. So long as the Owne's Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring tha Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requir:s iniurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yeariy premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Sectior 3 10 maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the teim of the loan.

Borrower shall give Lender prompt notice of any lapse in required prunescy-insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoratior. o- repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payabls t, Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or

MULTISTATE PUD RIDER --Single Family --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 (Page 1 of 2)
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