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After recording please mail to:
Baxter Credit Union

340 N Milwaukee Ave
Vernon Hills, IL. 60061

This instrv-aent was prepared by:
Baxter Credit I nion

340 N Milwaukre ive

Vernon Hills, IL ofu61

Permanent Index Number: 03-02-10). W56-1007

T —————————[Spacesitave This Line For Recording Datg) =~
Loan No.: 0050308972

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined belov anyi other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this <ocument are alsg provided in Section 16.

(A) “Security Instrument” means this document, which is dated January 29,24, together with all Riders to
this document.

(B) “Borrower” is Eberenna Battle and Adrian Battle,wife and Husband, Boiroyier is the mortgagor under
this Security Instrument,

) “Lender” is Baxter Credit Union. Lender is a credit union organized and existing iinde) the laws of
Iinois. Lender’s address is 340 N Milwaukee Ave, Vernon Hills, IL 60061. Lender is the morigage . vader this
Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated January 29, 2014. The Note stat(s at
Borrower owes Lender One Hundred Sixty Four Thousand and 00/100ths Dollars (U.S. $164,000.00) plus
interest.  Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than February 1, 2044

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”
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F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider X Condominium Rider (] Second Home Rider
(] Balloon Rider (] Planned Unit Development Rider O Biweekly Payment Rider
[1 1-4 Family Rider [0 Revocable Trust Rider

O Other(s) [specify]

{H) “Appiieable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrativs yules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions,

(4] “Community Asswiistion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bcrower or the Property by a condominium association, homeowners association or
similar organization.

) “Electronic Funds Transfer”” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which i initiated through an electronic terminal, telephonic instrument, computer,
Or magnetic tape so as to order, instruct, or autlivrize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tizisZers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghicus< transfers.

(K) “Escrow Items” means those items that are desc ibec in Section 3.

(L) “Miscellaneous Proceeds” means any compensation; scilement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the covirrze: described in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of ali or any part of the Property; (iii) conveyance
in lieu of condemnation: or {iv} misrepresentations of, or omissions as 10, “h<value and/or condition of the Property.

M) “Mortgage Insurance” means insurance protecting Lender against vhe nzapayment of, or default on, the
Loan.

N “Periodic Payment™ means the regularly scheduled amount due for (i} prinCinal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time #5 tii€, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Svcurity
Instrument, “RESPA™ refers to all requirements and restrictions that are imposed in regard to a “federally reiuted
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

P “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

Iliinois Mortgage-Single Family-Fannic Mae/Freddie Mac Uniform Instrument Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns the following described property located in the
County of Cook
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
See Attached Schedule "A" -

03-02-100-96¢-1007
03-02-100-067-1118
03-02-100-066:119

which currently has the address of 45 Prairie Park Drive #207
[Street]
Wheeling » lllinois 60090 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the impsovements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a art of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the ferenoiig is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is /awii lly seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that = P-operty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to.in. Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securitvinstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as'(~ijows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chrizes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by th< otz and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. Hioweves,.if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is ‘eturr.ed to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Zas*cument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ce:tified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institutian vhose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current,
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such Ppayments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied

Illinois Mortgage-Single Family-Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/01
The Complignce Source, Inc, Page 3 of 14 14001IL 08/00 Rev. 04/13
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funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall cither apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Enstrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any othe:'amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Len<tr receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay 2.ty ‘ate charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Perisdi: Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Pericuici Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afier live’puyment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Notu:

Any application of paynien’s, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the‘due d=te, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, ‘Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {ihe “Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground renis r-the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Moitgags-Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgag( Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At ciigiaation or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, znd Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Batrawsr shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lerds( e Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrew Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Aay such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where pay2ble; the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender v uires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Soriower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenaiit and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Eocrower is obligated to
pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due fir an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow 1ieins at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay <o Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow [tems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender

1llinois Mortgage-Single Family-Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/01
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shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower €'zl pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12/monthly payments.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds nsad by Lender,

4. Charges; Tiens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Propertywkich can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any; and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Bor oy ey shall pay them in the manner provided in Section 3.

Borrower shall promptly discharze any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the [laym:nt of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is periciming such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal procecdings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, Gut enly until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to'Lendsr subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is suliject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying tie Jien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or take cne or more of the astions set forth above in this Section 4,

Lender may require Borrower to pay a one-time chargs fur)a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemsris now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exteided coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires iusurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods inhjw.Uender requires. What Lender
requires pursuant to the preceding sentences can change during the term of tne/Loun. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to dis:ippiove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services, u: (b) a one-time
charge for flood zone determination and certification services and subsequent charges each ‘ime remappings or
similar changes occur which reasonably might affect such determination or certification. Borrover sngll also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in corinzetion with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under nc obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security

[llinois Mortgage-Single Family-Fannie Mae/Freddie Ma¢ Uniform Instrament Form 3014 1/01
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Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, hot otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In th2-avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof oi!oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any

insurance proczeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Fropenty, if the restoration or tepair is economically feasible and Lender’s security is not lessened.
During such repair-and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity tu inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspeciior: shall be undertaken promptiy. Lender may disburse proceeds for the repairs and
restoration in a single payment or-in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Lav requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intet2c* or‘éarings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paiit out ~£the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economica ly feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this 3ecurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shal! o¢ apnlied in the order provided for in Section 2.

{f Borrower abandons the Property, Lender m2y file, negotiate and settle any available insurance claim and
related matters. 1f Borrower does not respond withiit 30 A2ys to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate ani set:de the claim. The 30-day period will begin when the
notice is given. In either event, o if Lender acquires the pProperty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proce<ds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Bonower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies cnvering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insuierice proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumen?; whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall ¢oriivue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, onizss Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating cirsumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspectivzs, Rorrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on tlie Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevant the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant {2 Szction 3 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damsgec to avoid
further deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with danags to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the

completion of such repair ot restoration,
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Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrowet or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding *at might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument {such 4 a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Properiy, *hen Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property e.id vights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securitig and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured %5y a lien which has priority over this Security Instrument; (b) appearing in court, and
(c) paying reasonable attorncys™ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position-in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to mali¢ repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this-8~<iion 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incuis 4o lability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear it terest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lenacs t~ Rorrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the T2z ticle shall not merge unless Lender agrees to the
merger in writing. Borrower shall not surrender the leasehold estate sacinterests hergin conveyed or terminate or
cancel the ground lease. Borrower shall not, without the express wr.tten consent of Lender, alter or amend the
ground lease. )

10, Mortgage Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance 't offect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the murgape insurer that previously
provided such insurance and Borrower was required to make scparately designated payri:==ts toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substar ually equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If subs antizlly equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amouni-or 4. ceparately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will asceri, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserie shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be requized to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage [nsurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage [nsurance in effect, or to provide a non-refundable
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loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements.
These agreements may require the morigage insurer to make payments using any source of funds that the mortgage
insurer may h2+e available (which may include funds obtained from Mortgage Insurance premiums).

As‘a re=ult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any afuliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be charactirizad as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the morfzage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insirer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurarée.” Further:

(a) Any such agrezm.erts will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they widb ot entitle Borrower to any refund.

(b} Any such agreements will »at affect the rights Borrower has — if any - with respect to the
Mortgage Insurance under the Home(wne.s Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosu:es, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminaicd avtomatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the ¢irie of such cancellation or termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellanecous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellangous Troceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasibie-and Lender’s security is not lessened. Duting such
repair and restoration period, Lender shall have the right to hold-zurl: Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has beer cumpleted to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay ior the repairs and restoration in a single
disbursement or in a seties of progress payments as the work is completed. Usizss an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Procecds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. [f the resto:ation or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be 2pnlied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Bor«ower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the eces:, if any, paid to
Borrower.

In the event of a partial taking, destruction, or joss in value of the Property in which the fair piarket value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss/in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against who:n Brrrower has a right of action in regard to Miscellanecus Proceeds.

Borrow<r shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgmer, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights »ide. this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as proviced in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, preciudes forfeiture of the Property or other material impairment of Lender’s interest in the
Property ot rights under thiz Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lendar’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds #is are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; F(rbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums sscured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall nut upyrate 10 release the liability of Borrower or any Successors in
Interest of Bottower, Lender shall not be requircd *+ commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment o. oth=mvise modify amortization of the sums secured by this
Security Instrument by reason of any demand made b’ the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any rignt or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successorsin Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of i right or remedy.

13. Joint and Several Liability; Co-signers; Successors 507 Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, Fluwever, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™); (a) is co-s'gning this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the v=rms 4f this Security Instrument; b)is
not personally obligated to pay the sums sccured by this Security Instrument; un< () agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations wiui zegard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wlo assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall outain.c!! of Borrower’s
rights and benefits under this Security [nstrument. Borrower shall not be released from Borrowsr’s /bligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The <ovcnants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the suriessors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security [nstrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Zsatices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. “Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower whien mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice i0-ary one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice t» Lender. Borrower shall promptly notify Lender of Borrower’s change of address. 1f
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report & change
of address through that specifizd-procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any netice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unlss “ender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shz!! not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this ecurty Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the correspondlr.g I xquirement under this Security Instrument.

16. Governing Law; Severability; waie3 of Construction. This Security Instrument shal! be governed
by federal law and the law of the jurisdiction in wn' h.the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requireme=ts and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree Ly coutract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, Ir the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such cenfict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the corfijciing provision.

As used in this Security Instrument: (a) words of th¢ inasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) wurds in the singular shall mean and include the
plural and vice versa; and (¢) the word “may” gives sole discretion witnout ar;y-abligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note an of this Security Instrument.

18. Transfer of the Property ora Beneficial Interest in Borrower./ A3 wsed in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, hut 2ot limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract o7 #<cIow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If al} or any part of the Property or any Interest in the Property is sold or transferce! (or if Borrower is nota
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s /srior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrurzeri.‘ilowever, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice snall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 witham which
Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
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Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. These conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Botrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money
order; (c) cer‘tie)! check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution wh<ze deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as it o scceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Secuici IS.

20. Sale of Notc; Znrage of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security instrument) can be sold one or more times without prior notice to Borrower, A sale
might result in a change in tho-cntity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument ‘ans. rorforms other mortgage lean servicing obligations under the Note, this
Security Instrument, and Applicable Lew. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change «f the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the we'w 1.0an Servicer, the address to which payments should be made and
any other information RESPA requires in conneccon with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer cinzrthan the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Sevicer-or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provicled by the Note purchaser.

Neither Borrower nor Lender may commence, joir, ¢r be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alicges that the other party has breached any piovision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified <07 other party (with such notice given in
compliance with the requirements of Section 15) of such alleged brea’h-and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. 1f Ajplivable Law provides a time period
which must elapse before certain action can be taken, that time period will be Jeem~d to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borriwer pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deem<d *0 satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” ure those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, vol.ti'=s solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” <ne.as federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or envirsumental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal uctiza;, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, coniribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone ¢lse to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
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the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (¢} any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any.removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower sheii.ormptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any c'iigation on Lender for an Environmental Cleanup.

NON-UNIF7RM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratiin: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Appticuble Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defanlt must b cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in sccelezation of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the I’ropcrty. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to <ssert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleraticu and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option m#, r2quire immediate payment in full of all sums secured by
this Security Instrument without further demand and-xay foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expei ses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorncys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by tius Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Leucr may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for se:vices rendered and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ellinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreement with Lender, Lender may pi:chse insurance at Borrower
s expense to protect Lender s interests in Borrower s collateral. This insurance may, bui r ed not, protect Borrower
s interests. The coverage that Lender purchases may not pay any claim that Borrower makes ‘or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurpice purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance 2. required by
Borrower s and Lender s agreement, If Lender purchases insurance for the collateral, Borrower will. e :esponsible
for the costs of that insurance, including interest and any other charges Lender may impose in connectiap-with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The cocte ol the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurance iray be
more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

s (Seal) . L (Seal)
“Eberenna Battle -Borrower Adriaf Battle '/ -Borrower
‘ [Printed Name] [Printed Name]
) (Seal) (Seal)
-Borrower -Borrower
{Printed Name] [Printed Name]
ACKNOWLEDGMENT

State of L §

§

County of 0/{30‘1— §

The foregoing instrument was acknowledged “efore me this QIM_M Pa Q—"( gﬂl‘-f

by Eberenna Battle,

F.)/ ’
" OFFICIAL SEAL Signature of Pétdn [2king Acknowledgment
DAWNPEFFLANDT ~ § 14\ Q£

$  NOTARYPUBLIC - STATE OF |
LLINOIS
§  MYCOMMISSION EXPIRES 0421115 §
)

W

"

{Seal) " Serial Number, if any:
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ACKNOWLEDGMENT

stateof [

County of W

The foregoing instrument was acknowledged before me thiQ’lU\ M, 20 “-“ by Adrian Battle.

CrEIOIAL SEAL Slgnature of P m{gljiﬂc;vtledgmcm

DAWN PCFFLANDT
PrMedFM k- PM(U C

y  NOTARY PUBLIC STATE OF ILLINOIS
Title or Rank

§
§
§

WP

MY COMMISSION Y AIRTS:0472116
AAAPAANAANNANAS Y NAPASN

{Seal) Serial Number, if any:

Loan Originator Organization: Baxter Ciedit Union, NMLSR ID: 476905
Individual Loan Originator's Name: Adam Ney.r, NMLSR ID: 489454

Form 3014 1/01
140011L 08/00 Rev. 04/13
©2000-2013, The Compliance Source, Inc.

0010 0 0 000 0
= D O5 0 3 08 9 7 2 *

Tilinois Mortgage-Single Family-Fannie Mae/Freddie Mac Uniform Instrument
The Compliance Seurce, Inc, Page 14 of 14
www,.compliancesource.com




1405001031 Page: 16 of 23

UNOFFICIAL COPY

Loan Originator Organization: Baxter Credit Union, NMLSR 1D: 476905
Individual Loan Originator's Name: Adam Meyer, NMLSR ID: 489454
Loan No.: 0050308972

FIXED/ADJUSTABLE RATE RIDER
{Dne-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of January, 2014, and is incorporated
into and shall be deemed to aiend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by thc undersigned (“Borrower”) to secure Borrower’s Fixed/Adjustable Rate
Note {the “Note”) to Baxter Credit Urion (“T.ender”) of the same date and covering the property described in the
Security Instrument and located at:

45 Prairie Furx Drive #207, Wheeling, IL 60090
[rraparty Address)

THE NOTE PROVIDES FOR A CHANGE IN PORROWER’S FIXED INTEREST RATE
TG AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATZ VAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coverints and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.250%. The Note‘a' o provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 wili pay will change to an adjustable interest rate ol the first day of
February, 2021, and the adjustable interest rate [ will pay may change on that day every 12th month theresiter. The
date on which my initial fixed interest rate changes to an adjustable interest rate, and each date oa ahich my
adjustable interest rate could change, is called a “Change Date.”

Fixed/Adjustable Rate Rider—One-Year Treasury Index—Single Family—Fannie Mae Uniform Instrument Form 3182 1101
The Compliance Source, lnc. Page 1 0f4 24610MU 08/00
www.compliancesource.com ©2000, The Compliance Source, Inc.

8

000 R 0 00 00O A A
* 0D OS5 0 3 0O @ 7 *

2



1405001031 Page: 17 of 23

UNOFFICIAL COPY

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date s ¢alied the “Current Index.”

If the Incex is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) CalZalz.inn of Changes

Before each Ching. Date, the Note Holder wiil calculate my new interest rate by adding Two and
875/1000ths percentage poirus (2.875%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eignt!, o7 one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my~izew interest rate until the next Change Date.

The Note Holder will then datztriine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expected to orcat the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The re ult of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Chaige:,

The interest rate | am required to pay at the first Change Date will not be greater than 8,.250% or less than
2.875%. Thereafter, my adjustable interest rate will ns-ci be increased or decreased on any single Change Date by
more than two percentage points from the rate of interest I nave been paying for the preceding 12 months. My
interest rate will never be greater than 8.250%.

(E) Effective Date of Changes

My new interest rate will become effective on each Cliange Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date aPir the Change Date until the amount of my
moenthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate beforc-th< effective date of any change.
The notice will include the amount of my monthly payment, any information required ty law to be given to me and
also the title and telephone number of a person who will answer any question [ may hav< rezarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROVYER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate unie: the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
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not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Bortresver is not a natural person and a beneficial interest in Borrower is sold or transferred)
without L<ader’s prior written consent, Lender may require immediate payment in full of all sums
secured by thie Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prelub'ted by Applicable Law.

If Lenae: =yetrcises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide‘a yeriod of not less than 30 days from the date the notice is given in
accordance with Sectibn/15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permit.ed o this Security Instrument without further notice or demand on
Borrower.

2.

When Borrower’s initial fixed invsrest rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Covenant 18 ui %1€ Sesutity Instrument described in Section B1 above shatl then
cease to be in effect, and the provisions of Uniform Cuvénant 18 of the Security Instrument shall be amended to read

as follows:

Transfer of the Property or a Beneficial Int:rest in Borrower. Asused in this Section
18, “Interest in the Property” means any legal or beneticizi irterest in the Property, including, but
not limited to, those beneficial interests transferred in “abond for deed, contract for deed,
installment sales contract or escrow agreement, the intent ci »vbich is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property/is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borroveer iz sold or transferred)
without Lender’s prior written consent, Lender may require immediate paymcn in full of all sums
secured by this Security Instrument. However, this option shall not be exercises ov-Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this oplon if: (a)
Borrower causes 1o be submitted to Lender information required by Lender to eviluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender rea-uiicbly
determines that Lender’s security will not be impaired by the loan assumption and that the ris!. ef
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as «
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep

Fixed/Adjustable Rate Rider—One-Year Treasury Index—Single Family—Fannie Mae Uniform Instrument Form 3182 1201
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all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrewurtiotice of acceleration. The notice shall provide a period of not less than 30 days from
the date e ratice is given in accordance with Section 15 within which Borrower must pay all
sums secursd ov this Security Instrument. If Bomower fails to pay these sums prior to the
expiration of ‘s period, Lender may inveke any remedies permitted by this Security Instrument

without further ncrics or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

Irr
e CL-f )
Seab . | 7

; » (Seal)
Fberenna Battle -Borrower ~  Aldrign Battle ( -Borrower
v '
(Seal) - (Seal)
-Borrower -Borrower
{Sign Original Only]
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Loan Originator Organization: Baxter Credit Union, NMLSR 1D: 476905
Individual Loan Originator's Name: Adam Meyer, NMLSR 1D: 489454
Loan No.: 0050308972

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of January, 2014 , and is incorporated into and
shall be deemed to amend and supplement (ne Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the “Burrower”) to secure Borrower’s Note to Baxter Credit Union (the
«Lender”) of the same date and covering the Propevy escribed in the Security Instrument and located at:

45 Prairie Park Dr¥ 3 #207, Wheeling, IL 60090
[Property ‘sdaress)

The Property includes a unit in, together with an undivided (inforest in the common elements of, a condominium
project known as:
Prairie Park at WheeYlag
[Name of Condominium Project]

(the “Condominium Project”). If the owners association or other entity “which acts for the Condominium Project
(the “Owners Association”) holds title to property for the benefit or use of its ‘aembers or shareholders, the Property
also includes Borrower’s interest in the Owners Association and the uses, proczeds and benefits of Borrower’s
interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecmznts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shafl perform all of Borrower’s oblizaiions under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i} Declaratisn or any other
document which creates the Condominium Project; (ii) by-laws; (iii) code or regulations; and (iv) otne. cquivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac Uniferm Instrument Form 3140 1/01
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B. Pcoperty Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier, 2 “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides itisuraige coverage in the amounts (including deductible levels), for the periods, and against loss by
fire, hazards included yithin the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, e which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment i Lader of the yearly premium installments for property insurance on the Property; and
(ii) Borrower’s obligation und<r Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the reqzired coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender proript notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

In the event of a distribution of propartv-insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common.lements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the st sécured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall ‘ake such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy.2cceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claiin £or.damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all’'or.ury: part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured-Uy the Sacurity Instrument as provided in
Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice (o 2nder and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abundurment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lencen; {iii) termination of
professional management and assumption of self-management of the Owners Association; or {iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Ownzis Association
unacceptable to Lender.

f. Remedies. If Borrower does not pay condominium dues and assessments when due, then Leder may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bo/iayver
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts

Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
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shall bear interési, from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender 1o Borrower requesting payment.

BY SIGN™BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider:

e —
(Seal) ‘ ‘ (Seal)
tenna Battle -Borrower  Adfian Battle', -Borrower
(Seal) _ ' (Seal)
-Borrower -Borrower
[Sign Original Only]
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ATTORNEYS' TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Permanent Index Number:

Property ID: 03-02-100-066-1007
Property 1D: 03-02-100-072-11 18
Property ID: 03-02-100-072-11 19

Property Address:
45 PRAIRIE PARK DRIVE, #207 AND PS 70 AND 71
WHEELING, IL 60090

Legal Description:

PARCEL 1: UNITS 1-207, 2170 AND -P-1-71 IN PRAIRIE PARK AT WHEELING CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLZWING DESCRIBED REAL ESTATE: LOT 1 IN PRAIRIE PARK SUBDIVISION , OF
PARTS OF THE NORTH HALF OF SECTION 2, TOSNWHIP 24 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLYNOIS WHICH SURVEY IS ATTACHED AS EXHIBIT B, TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMER 0506203148, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMIAON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE 8-1-70 AS LIMITED COMMON ELEMENTS
AS DELINEATED ON A SURVEY ATTACHED 135 TriE DEGLARATION AFORESAID RECORDED AS DOCUMENT

NUMBER 0506203148



