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This Instrument Prepared By:

After Recording Return To:
HOMELAND MORTGAGE CCOMPANY
5757 5. CASS AVENUE
WESTMONT, ILLINOIS 60559

- - [Space Above This Line For Recording Data]

Loan Number: 2042579638 MORTGAGE

MIN: 101090313000026985% MERS Phone: 888-679-6377 -

DEFINITIONS

Words used in multiple sections of this document arc uefined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of woras used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is.d=ied  FEBRUARY 14, 2014 , together
with all Riders to this document.
{B) "Borrower"is JOSEPH MCDONALD

Borrower is the mortgagor under this Security Instroment,

(Cy "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a sepural? corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mos tgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(P} "Lender"is HOMELAND MORTGAGE COMPANY

Lender is a ILLINCIS CORPORATION creanized
and existing under the laws of ILLINOIS
Lender's addressis 5757 S. CASS AVENUE, WESTMONT, ILLINOIS 60559

(K) "Note" means the promissory note signed by Borrower and dated FEBRUARY 14, 2014

The Note states that Borrower owes Lender TWO HUNDRED SEVEN THOQUSAND AND 00/100
Dollars (U.S. 3§ 207,000.00 ) plus interest.

Borrower has promised Lo pay this debt in regular Periodic Payments and to pay the debt in full not later than

MARCH 1, 2034 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DochMagle €Fomms
Form 3014 1/01 Fage 1 of 14 www. docmagic.com
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(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to (his Security Instrument that are executed by Borrower, The following Riders are
{0 be executed. by Borrower [check box as applicable]:

[0 Adjuslable Rate Rider ] Planned Unit Development Rider
{7 Balloon Rider [] Biweekly Payment Rider

[] t-4 Family Rider [] Second Home Rider

[ Condominium Rider X] Other(s} [specify)

Fixed Interest Rate Rider

() "Applicable La»’ s=ans all conwrolling applicable fecleral, state and local slatules, regulations, ordinances and
adminigiralive rules and erd<ss (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(§) "Community Associatiz. Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or (ae rapesty by a condominium association, homeowners association or similar
organizalion.

(K} "Electronic Funds Transfer' mean; any transfer of funds, other than a transaction originated by check, draft,
or similar paper insirument, which is initiater through an electronic terminal, lelephonic instrument, computer, or
magnelic tape so as (o order, instruct, or author’ze 1 financial institution to debit or credit an account.  Such term
includes, bul is not limited 1o, point-of-sale transte:;-automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transters.

(L) "Escrow Items" means those items that are descrilad in Section 3,

(M) "Miscellaneons Proceeds’ means any compensation, (eti’ement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covelagss.described in Section 5) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other (aking of all ¢ ~ny part of the Property; (fif) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as {3, .he value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the naapayment of, or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due for (i) prinripal and interest under the Note,
plus (i1} any amounts under Section 3 of this Security Instrument.

(P} "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. §263) el zeq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from timc 13 tiine, or any additional or
successor legislation or regulation that governs the same subject matler. As used in this' Security Instrument,
"RESPA" relers to all requirements and restrictions that are imposed in regard to a "federally relaied morigage toan"
even il the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Sunecessor in Interest of Borrower™ means any party that has taken title 1o the Properly, whetker or not that
parly has assumed Borrower™s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the lollowing described property located in the

COUNTY of COQOK
[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]
ILLINOQIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagie EFamms
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
AP.N.: 15-12-436-035-0000

which curreatlvaas (he address of 7226 WASHINGTON STREET, #A
[Strest]
POREST PARK , Minois 60130 ("Properly Address"):
Lity] [Zip Corle]

TOGETHER WITH alltie improvements now or hereafler erected on the properly, and all easements,
appurienances, and fixtures now ol hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the " Property. "
Borrower understands and agrees that ME'SS helds only Jegal title to the interests granled by Borrower in Lhis Security
Instrument, but, if necessary to comply witit liw,or cusiom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or aiiofiliose interests, including, bul nol limited to, the right to foreclose
and sell the Property; and Lo take any action requiicdf Lender including, but not limited to, releasing and canceling
this Securily Instrument.

BORROWER COVENANTS (hat Borrower is lawully seised of the estale hereby conveyed and has the right
to mortgage, grant and convey Lhe Property and Lhat the Froperly is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to'the'Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fir rational use and nen-uniform covenants with
limited variations by jurisdiclion to constitete a uniform security instrument sovering real praperty.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree az follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, snd/Casz Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any srepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to, S=0lion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, il iy check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to' I ander unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instruimead be made in
one or more of the following forms, as selected by Lender: {a)-cash; (b) money order; (c) certified checl(, ank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits-arcaisured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment il the payment or partial payments are insulficient lo bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on vnapplied [unds. Lender may hold such unapplied funds
until Borrower miakes payment 10 bring the Loan currenl. If Borrower does not do so within a reasonable period ol
time, Lender shall either apply such funds or return them to Borrower. L[ not applied earlier, such funds will be

ILLINOIS-Slngle Family--Fannie Mae/Freddie Mac UMIFORM INSTRUMENT - MERS DocMagic €Fomms
Form 3014 1/0 Page 3 of 14 www.docmagic.cam
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applied 1o the ouistanding principal balance under the Note immediately prior (o foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrawer from making paymenis due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applieation of Payments or Proceeds. Except as otherwise described in (his Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then 1o reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pavany late charge due, the payment may be applied (o the delinquent payment and the late charge. 1f
more than ¢ne-Teriodic Paymenl is outstanding, Lender may apply any payment received from Borrower {o (he
repayment of the Peviadic Payments if, and to the extent thal, each payment can be paid in full. To the extent that
any excess exists oforshe payment is applied to the [ull payment of one or more Periodic Payments, such excess may
be applied to any laie charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note

Any application of payrierits, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone-thcdue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltem:. Borrower shall pay (o Lender on the day Periodic Payments are due under the
Note, unlil the Nole is paid in [ull, asum fthe "Funds™) to provide for payment of amounts due for: (a} taxes and
assessments and other items which can atfain priority over this Security Insirument as a lien or encumbrance on the
Property; {b) teasehold payments or groundJents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortzaye Insurance premiums, if any, or any sums payable by Borrower
io Lender in lieu of the payment of Mortgage Insucstce premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or 2iany time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmenis, if any, be escrowed by Borrower, and snch dues, feesand
assessments shall be an Escrow llem. Borrower shall promDih furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds [Gr Zscrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Hems. Lender riav waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may ¢nly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dug for any-Escrow tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender veceipts evidencing such payment
within such time period as Lendzr may require. Borrower' s obligation to make suc’payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Secdrity Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrove tiems directly, pursuant to
a waiver, and Borrower [ails {0 pay the amount due for an Escrow ltem, Lender may exercis its rights under Section
9 and pay such amount and Borrower shall then be obligaled under Section 9 to repay to Lendni any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accardzaca with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that4rehen required
under this Section 3.

Lender may, atany lime, collect and hold Funds in an amount (a) sufficient to permit Lender to appiy fite Sunds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Jtems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accounl, or verifying
the Escrow [tems, unless Lender pays Borrower interest on (he Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemenl is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle €Forms
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in writing, however, that inlerest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as delined under RESPA, Lender shall account 1o Barrower for
the excess funds in accordance with RESPA. 1 there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shorlage in accordance with RESPA, bul in no more than 12 monthly payments, 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, bul in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Cuaarges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions atiributable (o
the Property wiuck-can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, ard Zommunity Association Dues, Fees, and Assessments, if any. To the extent that these ilems
are Escrow liems, Sorrorver shall pay them in the manner provided in Seclion 3.

Borrower shall promipt’s discharge any lien which has priority over (his Security Instrument unless Borrower:
{a) agrees in writing o the paymient of the obligation secured by the lieh in 4 manner acceplable to Lender, but enly
so long as Borrower is perfolming such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal procer dings which in Lender's opinien operate to prevent the enforcement of the lien
while those proceedings are pending,-out only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory o Leader subordinating the lien to this Security Instrument. I Lender
determines (hat any part of the Property is suljest to & lien which can atlain priority over this Security [nstrument,
Lender may give Borrower a notice identifying fielien. Within 10 days of the daie on which thal notice is given,
Borrower shall satisfy the lien or take one or moie 2 the actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borcower shall keep the itaprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within (e erm "extended coverage," and any other hazards
including, bt not limited Lo, earthquakes and floods, for which Lendeprequires insurance. This insurance shall be
maintzined in the amounts (including deductible levels) and for the! poriods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the teriivof the Lean. The insurance carrier providing
ihe insurance shall be chosen by Borrower subject to Lender' s right to disappiove Becrower' s choice, which right shalt
not be exercised unreasonably. Lender may require Borrower to pay, in connectior with this Loan, either: (a) a one-
time charge for Mlood zone determination, certification and tracking services; or (b} . onetime charge for flood zone
determinatton and certification services and subsequent charges each time remappings orsimilar changes occur which
reasonably might affect such defermination or certification. Borrower shall also be resporsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any lood zone
determination resulting from an objection by Borrower.

If Borrower fails (o maintain any of the coverages described above, Lender may obtain insurine: coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular typ< ¢r amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boirower's
equily in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effecl. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounis shall bear interest at the Note rale {from the dale of disbursement and shall be payable, with such interest,
upon nolice from Lender to Borrower requesling payment.

All'insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage claunse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall premptly give lo Lender all receipts of paid premiums and renewal notices. IF Borrower oblains any

ILLINOIS--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERerms
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[orm ol insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunily to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided (hat such inspection shall be undertaken prompity. Lender may disburse proceeds for the repairs and
restoration in ssingle payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required Lo payCorsower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrewsoechall nol be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Ifthe restoration oraerairis not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums sceured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurancs’proceeds shall be applied in the order provided for in Section 2.

[f Borrower abandons thot'roperly, Lender may file, negotiate and setile any available insyrance claim and
relaied matters, 1f Borrower does (ot respond within 30 days to a notice from Lender that the insurance carrier has
offered (o setile a claim, then Lende: may negotiate and seitle the claim. The 30-day period will begin when the
notice is given. In either event, or if Len ler axquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to ary insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security [nstrument, and (%) any.other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under @it Zacurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender m=ywse the insurance proceeds either to repair or restore the -
Property or 1o pay amounis unpaid under the Note or th.s Security Instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, (nd use the Property as Borrower's principal residence
within 60 days aller the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year aller the dale of occupancy; uple:s Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exienuating circurisiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inipectiras. Borrower shall not destroy,
damage or impair the Property, allow the Property (o deteriorate or commit wastecon the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ordes @ prevent the Properly from
deleriorating or decreasing in value due 1o its condilion. Unless it is delermined pursuant 14 Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if domaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection with darage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only it' Lerder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoralion in a singiepayment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are'not sufficient
1o repait or restore the Property, Borrower is not relieved of Borrower' s obligation for ihe completion of svchrepair
or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in cennection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFerms
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Y, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security [nstrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Praperty, then Lender may do and pay [or whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's aclions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a hankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaivs, change locks, replace or board up doers and windows, drain water from pipes, eliminate building or
other code violziionz, or dangerous conditions, and have utilities turned on or off.  Although Lender may lake action
under this Section 9, [«=nder does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no {atilioe-for not taking any or all actions authorized under this Section 9.

Any amounts disburscdby Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These smaunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, uron notice [rom Lender to Borrower requesting payment.

If this Security Instrument il o a-leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold esrate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express Vvritten consent of Lender, aller or amend the ground lease. if Borrower
acquires fee title to the Property, the leasencla and the fee title shall not merge unless Lender agrees to the merger
in wriling,

10. Mortgage Insurance. 1f Lender requiréu M tortgape Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgaze-!nsurance in effect. If; for any reason, the Mortgage
Insurance coverage required by Lender ceases lo be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately désignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtait coverage substantially equivalent to the Morigage
Insurance previously in efiect, at a cost substantially equivalent to 1he ~ost to Borrower of the Mortgage Insurance
previously in effect, from an aliernate mortgage insurer selected by Celider.  If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Zender the.amount of the separately designated
payments that were due when Lhe insurance coverage ceased to be in effect. ‘Lencer will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such 2095 seserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nut brequired to pay Borrower any
interest or earnings onsuch loss reserve. Lender can no longer require loss reserve payiients if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer, sslected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towars e premiums for
Morigage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Lown and Rorrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in eflect, or to provide a non-refundable loss‘rzserve, until
Lender's requirement for Morigage Insurance ends in accordance with any written agreement between Burrowzr and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation 10 pay interest at the rate provided in the Nole.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from (ime to lime, and may enler into
agreemenis with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are satisfactory (o the mortgage insurer and the other party (or parties} lo these agreements. These
agreements may require the morlgage insurer to make payments using any source of funds that the morlgage insurer
may have available (which may include funds oblained from Mortgage Insurance premiums).

ILLINOIS--Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Forms
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliale of any of the foregoing, may receive (direcily or indirectly} amounts that derive from {or might
be characierized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insuret's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
ol the msurer's risk in exchange for a share of the premiums paid (o the insurer, the arrangement is ofien termed
"caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they wilt not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Inserance unser the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive <ect2in disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insuransce terminated automatically, and/or to receive a refund of any Mortgage bnsurance premiums
that were unearies p¢ the time of such cancellation or termination.

11. Assignmeat 2f Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid (o Lende..

If the Property is damap=d. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
il he restoration or repair iz e:onomically feasible and Lender's security is not lessened. During such repair and
regtoration period, Lender shall Have the right (o hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the wor'Cis completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misceitziieous Proceeds, Lender shall not be required to pay Borrower any
mierest or earnings on such Miscellaneous Proceeds I the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Praceeds shall be applied to the sums secured by this Security
Instrument, whether or noi then due, wilh the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value(of e Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether<or 2ot then due, with the excess, if any, paid to
Borrower.

It the event of a partial taking, destruction, or loss in value of i Propesty in which the fair markel value of
the Property immediately before the partial taking, destruciion, or loss in valie is'equal to or greater (han the amount
of the sums sccured by this Security Instrument immediately before the partial %abing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Socurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {2} i fotal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Properly immediately before the partial taking, destruction, or loss in value. Any balance shall o paid (o Borrower.

In the evenl of a partial laking, destruction, or loss in value of the Property in which the fair oarket value of
the Property immedialely before the partial taking, destruction, or loss in value is less than the ammduri. of the sums
secured immediately before the partial taking, deslruction, or loss in value, unless Borrower and Lendsi otherwise
agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrumentwhether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award (o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized {0 cotlect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinsiate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Properly or other material impairment of Lender's interest in the Property or
rights under this Security [nstrument. The proceeds of any award or claim [or damages thal are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in [nlerest of Borrower
or lo refuse (oexlend time for payment or otherwise modify amortization of the sums secured by this Security
Ingtrwment by +eason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by/Lender in exercising any right or remedy including, without limitation, Lenders acceplance of
payments from (hird’ parsons, entities or Suceessors in Inlerest of Borrower or in amounls less than the amount then
due, shall not be amvaiverol or preclude the exercise of any right or remedy.

13. Joint and Severi( Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations ard fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exectt{ne Note (a "co-signer”): (a) is co-signing this Security Instrument only 10 mortgage,
grant and convey the co-signer's ‘nterest in the Property under the terms of this Security Instrument; (b) is not
personally obligated Lo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exlend, modify, foroear or make any accommedations with regard (o the terms of this Security
Instrument or the Note without the co-signer’s Consent.

Subject to the provisions of Section 15, sny Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument it writing <2nd is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower sheiinot be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees (o such release in writing.  The covenants and agreements of this
Security Instrument shall bind {excepl as provided in Sectich 21) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees fer szrvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Properovand rights under this Security Instrument,
including, but not limiled lo, attorneys’ [ees, property inspection andvaluation fees. In regard to any other fees, the
absence of express authority in this Securily Instrument Lo charge a speeific foe to Borrower shall not be construed
as a prohibition on the charging of such [ee. Lender may not charge fees that ire e<rressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject (o a law which sets maximum loan charges, and that lawr 1<"{irally inlerpreted so that the
interest or other loan charges collected or o be collected in connection with the Loaw zxczed the permitled limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charye to the permitted lint;
and (b} any sums already collected from Borrower which exceeded permitied limils will be refuided to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by macing/a.direct payment
to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayriep! withoul any
prepayment charge (whether or not a prepayment charge 1s provided for under the Note). Borrower sancentance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of aclion Boray/srymight
have arising oul of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any nolice to Borrower in connection with this Securily Instroment shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice Lo any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properly Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Bortower's change of address. 1f Lender
specifies a procedure for reporting Borrewer' s change of address, then Borrower shall onty repart a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one Lime. Any notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice (o Borrower. Any nolice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actvally received by Lender.
I any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed by
federal law and (he law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject lo any requirements and limitations of Applicable Law. Applicable Law might
explicilly or implicitly allow the parlies lo agree by contract or it might be silent, bul such silence shatl not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not alfect other provisions of this Security
Instrument or.ie Note which can be given effect without the conflicting provision,

As used 1n7his Security Instrument: (a) words ol the masculine gender shall mean and include corresponding
neuter words o’ waeds of the feminine gender; (b) words in the singular shall mean and inclode the plural and vice
versa; and (c) the ward'may" gives sole discretion without any obligation to take any action,

17. Borrowei s.Znpyv. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of tue 22zperty or a Beneficial Inferest in Borrower. As used in this Section 18, "Inlerest in
the Property" means any legat cr beneficial interest in the Property, including, but not limited to, those beneficial
interesls translerred in a bond-{or deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Hor-ervver at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borcower is sold or transferred) without Lender's prior wrilten consent,
Lender may require immediate payment in tul) ‘ot all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise1s prehibited by Applicable Law,

If Lender exercises this option, Lender shalt give-Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days {rom the date the notice is given in accordance with Section 15 within which Borrower
must pay al! sums secured by this Security [nstrument. [ Borrawer fails to pay (hese suims prior to the expiration of
this period, Lender may invoke any remedies permitted by this Sesurity Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceferation. If Boroyver meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument discortivuaed at any time prior to the earliest of: (a)
five days before sale of the Property pursuant lo Section 22 of this Security-iastrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' sright to reins.ate; or{c) entry ola judgment enforcing
this Security Instcument. Those conditions are ihat Borrower: (a) pays Lende =i sums which then would be due
under this Securily Instrument and the Note as if no acceleration had occurred; (o)Curds any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing Uns Security listroment, including, but not
limited to, reasonable attorneys’ [ees, property inspection and valuation fees, and other fees incurred for the purpose
of protecling Lender's interest in the Property and rights under this Security Instrument; and (dak=s such action as
Lender may reasonably require to assure Lhat Lender's interest in the Property and rights andcethis Security
Instrument, and Borrower’s obligation (0 pay the sums secured by this Security Instrument, shall coutiruz unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsia‘enent sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢!'ce tified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a lederal agency, instrumentality or entily; or (d) Electrenic Funds Transfer. Upon
reinstalement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occwrred. However, this right to reinstate shall not apply in the case of acceleration under Section 13.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
(logether with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
resutl in a change in the entity (known as (he "Loan Servicer”) that collecis Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Securily
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated lo a sale
of the Note. [fthere is a change of the Loan Servicer, Borrower will be given writlen notice of the change which will
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slaie the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loun is serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individoal
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision ol or any duty owed by reason of, ihis Security Instrument,
unlil such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice 1o take Corrective action. [f Applicable Law provides a lime period which must elapse before certain action
can be {aken, at time period will be deemed (o be reasonable for purposes of this paragraph. The notice of
acceleration and onportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower purse=ndia Section 18 shall be deemed to satisly the nolice and opportunity (o take corrective action
provisions of this Seetion-20.

21. Hazardous Suvbstanees, As vsed in this Section 21: {a) "Hazardous Substances" are those substances
delined as toxic or hazardous su'sstances, pollulants, or wasies by Environmental Law and the following substances:
gasoline, kerosene, other flamigable or toxic petroleum products, toxic pesticides and herbicides, voiatile solvents,
materials conlaining asbestos or {crmIdahyde, and radioactive materials; (b} "Environmenta! Law" means federal
taws and laws of the jurisdiction where'the Property is located that relate 1o health, safely or environmental protection;
{(c) "Environmental Cleanup” includes (ny 1esponse action, remedial action, or removal action, as defined in -
Environmental Law; and {d) an "Environmmeata! Condition" means a condition that can cause, contribute to, or
otherwise (rigger an Environmental Cleanup.

Borrower shall nol cause or permil (the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten Lo refease any Hazardous Substances, on o in tic Property. Borrower shall not do, nor allow anyone else
lo do, anything alfecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presende, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The/preceding two sentences shall not apply to the
presence, use, or slorage on the Property of small quantities of Hazardrus Substances that are generally recognized
{o be appropriate 10 normal residential uses and to maintenance of thz Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investiation ~claim, demand, lawsuit or other
aclion by any governmenial or regulalory agency or private party involving the Prozefy and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, {b) any Enviromucntai-Condition, including but not
fimiled to, any spilling, leaking, discharge, release or threat of release of any Hazurious Substance, and {c) any
condition caused by lhe presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. I Borrower learns, or is notified by any governmental or regulatory authority, or apy private party, that
any removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law. Nothing hereia sha!l create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require imimediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies previded in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Insirument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, bui only if the fee is paid (o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlineis homestead exemplion laws.

25. Placoment of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the -
insurance covorsge required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prolzct Lender's interests in Borrower' s collateral. This insurance may, but need not, prolect Borrower's
interests. The coverusz that Lender purchases may not pay any claim that Borrower makes or any claim thal is made
against Borrower ir conmection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lerder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lendor/purchases insurance for (he collaleral, Borrower will be responsible for the costs of
that insurance, including intercsi and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date ¢t the cancellation or expiration of the insurance. The costs of the insurance may
be added to Botrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to ob/ain ¢n its own.

IREMAINDER OF THIS PAGE INTENTIONALLY LEFT GLANK]
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants coniained in this Security
Instrument and in any Rider executed by Borrower and recorded with i,

//L%/@?W/ (Seal) {Seal)

SE MCDONALD -Borrower -Borrower
A — ) (Seal)
-Borrower -Borrower
- (Seal) {Seal)
-Bariower -Borrower

Witness: Witness:
ILLINOIS—Single Family--Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFerms
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[Space Below This Line For Acknowlaedgment]

Siate of ILLINOIS

County of DUPAGE

Feiommd ig, 20i4%

The foregoing instrument was acknowledged before me this

by _ JOSERH MCDONALD bamarrigel Mian

R L T R e ST

& g IR s : i

g "OFFICIAL SEAL” g Signature of Person Taking Acknowledgment
. ,}”ﬁg?ci‘!ﬁ HAM~ 3

a olary Public, State of Hlingie—~ 2 e -

2 My Commission Bxsiras 0424144 Q z >eron) ij&sa’v‘
Soednae g DT T Title

(Seal) Secin! Number, if any

Loan Qriginator: NMLSR ID

Loan Originator Organization: , NMLSR ID
ILLINOIS—Single Famlly—Fannie MaeiFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERumms
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STREET ADDRESS: 7226 lmJSNGQ EREI‘! Q'IAA L C O PY

CITY: FOREST PARK COUNTY: COOK
TAX NUMBER: 15-12-436-035-0009

LEGAL DESCRIPTION:

PARCEL 1

LOT 15 IN FOREST COMMONS, BEING A RESUBDIVISION OF LOTS 20, 21 ANMD 22 AND PART OF LOT 10
IN ¢. J. SCHLUND'S SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION
RECORDED SEPTEMBER 16, 1988 AS DOCUMENT 88423722 AND AS CREATED BY DEED TO SUBURBAN
TRUST AND SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 13, 1988 KNOWN
AS TRUST NUMBER .4197 RECORDED DECEMBER 28, 1988 AS DOCUMENT 88554928, FOR INGRESS AND
EGRESS.

CLEGALD
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Loan Number: 2042579638

FIXED INTEREST RATE RIDER

Date: FEBRUARY 14, 2014
Lender: HOMELAND MORTGAGE COMPANY
Borrower(s): JOSEPH MCDONALD

TH1S E.XED INTEREST RATE RIDER is made this 14th dayof FEBRUARY, 2014
and is incorporated into and shall be deemed (o amend and supplement ihe Security Instrument, Deed of
Trust, or Seturity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") tosecure repayment of the Borrower's fixed rale promissery note (the "Note") in favor of

HOMELAND MORTGAGE COMPANY ) o )
{the "Lender"). The Sedur!ty Instrument encumbers the property more specifically described in the Security
Instrument and located ¢

7226 WASHINGTOK STREET, #A, FOREST PARK, ILLINOIS 60130
fPropcrlty Address]

ADDITIONAL COVENANTS. = s2dition fo the covenants and agreements made in the Security
Enstrument, Borrower and Lender furches cavenant and agree as follows:

A, Definition ( L ) "Note" of the Security Instrument is hereby deleted and the following
provisien is substituted in its place in the Securib” instrument:

{ E ) "Note" means the promissory note signed by the Porrower and dated FEBRIRRY 14, 2014 .
The Note states that Borrower owes Lender TWQ HUNERED SEVEN THOUSAND AND

00/100 Dolars (U.S. § 207, 000.00 }
plus interest. Borrower has promised to pay this debt in regular feriodic Payments and to pay the debt in
full not later than MARCH 1, 2034 at the rate g1 4 .750 %.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and ¢ovenants conlained in this Fixed
Interest Rate Rider.

{%@"j/&al) e (Scal)

SEPH MCDONALD -Borrower -Borrower
(Seal) {Seal)

-Borrower -Borrower

{Seal) : (Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €Forms
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Loan Number: 2042579638

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this . l4th day of
FEBRUARY, 2014 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Securily Instrument") of the same date,
given by the undersigned (the "Borrower") (o secure Borrower's Note to HOMELAND MORTGAGE
COMPANY, AN ILLINOIS CORPORATION
{the "Lander ) of the same date and covering the Property described i the Security Instrument and located at:

722¢ WASHINGTON STREET, #A, FOREST PARK, ILLINOIS 60130

[Property Address)

The Property inclodes, b is not limited to, a parcel of land improved with a dwelling, logether with other
such parcels and certain corinon areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of a planned wat Zevelopment known as

FOREST COMMONE
[Mame of Planned Unit Developmeny

{the "PUD"). The Properly also includes Borrower's interest in the homecwnars association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owrers Association”} and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furihgr covenant and agree as [ollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the P4D's
Constitvent Documents, The "Constituent Documents" are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursvant to the Constituent Documents. '

B. Property insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment io Lender of the yearly premium installments for property
insurance on the Property; and (ii} Borrower's obligation under Section § to maintain property insurance
coverage on the Properly is deemed satisfied to the extent that the required coverage is provided by the
Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompl notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien ol restoration or repair following
a loss (o the Property, or o commen areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and' shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrumenl; whelher or not then due, with the excess, if any, paid to Borrower.

C. Public Liabilicy insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associaiion maintains a public liability insurance policy acceptable in form, amount, and
exlent of coverage o Lender.

D. Condemnation. The priceeus of any award or claim for damages, direct or consequential,
payable {o Borrower in connection with Zny zondemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or-for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such prodicds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall Lol except after notice to Lender and with Lender's
prior wrillen consent, either partition or subdivide the Pionlrfy or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or lermination/required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by cordemnation or eminent domain; (ii} any
amendment to any provision of the " Constituent Documents" if \iie provision is for the express benefit of
Lender; (iii) termination of professional management and assumption D[ seiPmanagement of the Owners
Association; or {iv) any action which would have the effect of rendering “ic public liability insurance
coverage maintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does nol pay PUD dues and assessments when due, (hen Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debiof Borrower
secured by the Securily Insirument, Unless Borrower and Lender agree to other terms ol paviment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, vith interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees (o the (erms and covenants contained in this PUD
Rider.

aﬁw( tW (Seal) (Seal)

ﬁSEPH MCDONALD -Borrower -Borrower
— (Seal) — (Seal)

-Borrower -Borrower

(Seal, (Seal)

-Borrower -Borrower
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