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Loan Number: 130274905 MORTGAGE

MIN: 100196399004926455 MERS Phone; 888-679-6377

DEFINITIONS

Words used in multiple sections of this document’a e defined below and other words are defined in Scctions 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of word's used in this document are akso provided in Section 16.

(A) "Security Instrument' means this document, which is“daied FEBRUARY 14, 2014 , together
with all Riders to this document.

(B) "Borrower'is MICHAEL JOHN DURELS AND «JZCUELYN ELIZABETH DURELS,
HUSBAND AND WIFE, AS TENANTS BY THE ENTIRZTY

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS" s Mortgage Electrontc Registration Systems, Inc. MERS is a sepaate corporation that 1s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the murtgagee under this Security
Instroment. MERS is organized and existing under the laws of Delaware, and has an addr2ss and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION sroanized
and existing under the laws of ILLINOIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOCIS 60613

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 14, 2014

The Note states that Borrower owes Lender EIGHT HUNDRED SIXTY-FIVE THQUSAND STX
HUNDRED AND 00/100 Dollars (U.S. § 865,600.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MARCH 1, 2044 ,

(F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINOIS--Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rorms
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(G) "Loan' means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ Pianned Unit Development Rider
[} Balloon Rider [] Biweekly Payment Rider

[] -4 Family Rider [[] Second Home Rider

X} Condomintum Rider [ ] Other(s) [specify]

(1) "Applicable’Lawv' toeans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and-orders (that have the effect of taw) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatiun Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that arc imposed on Borrower or(ths Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer™ meais any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated ~hrough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authcrize. a-financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transle’s, autornated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse iransfers.

(L) "Escrow ltems" means those items that are descrizad.in Section 3.

(M) "Miscellancous Proceeds' means any compensation, szit’ement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the covesipss described in Section 5) for: (1) damage to, or
destruction of, the Property; (i) condemnation or other taking of ali ». any part of the Property; (11} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to_ i value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the norinayment of, or default on, the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (i}-principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2€01.Ct seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used int'us Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan dees not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken titte to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrurnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
JLLINQIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagie E750Tme

Form 3014 1/01 Page 2 of 14 www. docmagic. com



1405557059 Page: 4 of 23

UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS EXHIBIT "A'.
AP.N.: 17-10-400-044-1013; 17-10-400-044-1048

which currenily” has the address of 176 N HARBOR DR UNIT 176
[Street]
CHICAGO , lllinois 60601 ("Property Address”):
'Citv] {Zip Code]

TOGETHER WITH a2l the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now Or Fercafter a part of the property, Al replacements and additions shall also be
covered by this Security Instrument. “All ofthe foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that ME RS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply withiaw: or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requireuwi Lender including, but not limited to, releasing and cancehing
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfullvseised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the 2raparty 15 unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to tieProperty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants io: national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree az ‘ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ard baate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prenayment charpes and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, (1 any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returne’« eader unpaid,
Lender may require that any or ali subsequent payments due under the Note and this Security Instreznent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified checl, bunk check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits areansured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rormns
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Boarrower might have now or m the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pajy.any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than‘one/Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if) and to the extent that, cach payment can be paid in full. To the extent that
any excess existvefierthe payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late-draraes due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described 1n the Note.

Any application of paymints, insurance proceeds, or Miscetlaneous Proceeds to principal due under the Note
shall not extend or postpone-Lie due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itens.  Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 4 sum.fthe "Funds") to provide for payment of amounts due for: {a) taxes and
assessments and other iterns which can a tain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grouns reats on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3; and (d} Mo tgzge-Insurance premiums, it any, or any sums payable by Borrower
to Lender mn liew of the payment of Mortgage Insvicnice premiums in accordance with the provisions of Section 10.
"These items are called "Escrow Items." At origination or'atany time during the term of the Loan, Lender may require
that Community Assoctation Dues, Fees, and Assessments, if-any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item,  Botrower shall proraptivofurnmish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds Vor Fzerow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender m~y. vaive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may orfy-oe in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any\Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to wendsr receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make si'ch payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this SScpaty Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrcw ftems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender eny such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accerdz.cewith Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that 2rechen required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply tise Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shalf estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are msured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Eender can agree

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EF0rms
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m writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shatl pay to Lénder the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds he!d by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property wiich can attain priority over this Security Instrument, leasehold payments or pround rents on the
Property, if any, a<d-Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items,/rior aver shall pay them in the manner provided in Section 3,

Borrower shall pramipiy discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to the pay nent of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfirming such agreentent; (b) contests the lien in good faith by, or defends apainst
enforcement of the lien in, egal proce2dings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendings but enly until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordimating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security [nstrument,
Lender may give Borrower a notice identifying/the lisn.  Within 0 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more'vi~the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chaigefor a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imrrovements row existing or hereafter erected on the
Property insured against toss by fire, hazards included within the'term "extended coverage,” and any other hazards
including, but not imited to, earthquakes and floods, for which Lerdeirequires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the resiods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of th Lean. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprave Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection wvith this Loan, either: (a) a one-
time charge for tlood zene determination, certification and tracking services; or (b)4 ore-time charge for flood zone
determination and certification services and subsequent charges each time remappings o sitnilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be resporsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review uf any flood zone
determination resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurazics’coverage, at
Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any particular tyoe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Lowower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rorins
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form of insurance coverage. not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

Inn the event of toss, Borrower shall give prompt rotice to the insurance carrier and Lender. Lender may make
proof of loss il nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underfying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an upportunity to inspect such Property to ensure the work has been completed to Lender's sausfaction,
provided that such inspection shall be undertaken promptly. Lender may dishburse proceeds for the repairs and
restoration inea single payment or in a series of progress payments as the work i1s completed.  Unless an agreement
1s made in“writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Berrower any Interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borravershall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration o remairis not econonucally feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sunts 7ecured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuranee proceeds shall be applied in the order provided for in Section 2.

tH Borrower abandons.ti.c Property, Lender may file, negotiate and settle any available insurance claim and
related matters.  [f Borrower doesno! respond within 30 days to a notice from Lender that the insurance carrter has
offered to settie a claim, then Lend<r mav.negotiate and settle the claim. The 30-day period will begin when the
notice 15 given, In either event, or if Lehder ucquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to a0y ‘nsurance proceeds in an amount not to exceed the amounts unpatid
under the Note or this Security Instrument, and [o) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under al! misurance policies covering the Property, insofar as such rights
are apphicable to the coverage of the Property. Lenaer pidyuuse the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, ‘ard use the Property as Borrower's principal residence
withm 60 days after the execution of this Security Instrument arid snall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, valiss Lender otherwise agrees m writing, which
consent shall not be unreasonably withheld, or unless extenuating cifcvinetances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasw.¢n the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 0 prevent the Property from
deteriorating or decreasing n valve due fo its condition. Unless it is determined pursyant to Section 5 that repair or
restaration 1s not economically feasible, Borrower shall promptly repair the Property 1] ¢amaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with deinage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 15-Lénler has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sing!c ravment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are/not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of tuc) repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, nusleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINQIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERorms
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there ts a legal
proceeding that might significantty aftect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding 1n bankruptey, probate, for condemnation or {orfetture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Preperty, then Lender may do and pay for whatever is reasonable or appropriate te protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by @ lien which has priority over this Security [nstrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest n the Property and/or rights under this Security Instrument, including its secured
position in atankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs2nange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatizns or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectiond, Lender does not have to do so and is not under any duty or obligation to do so. It 1s agreed that
Eender incurs no haboryfor not taking any or all actions authorized under this Section 9.

Any amounts disbursedshy Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.  These/amounts shall bear interest at the Note rate from the date of disbursement and shatl be
payable, with such interest,-upon notice from Lender to Borrower requesting payment.

If this Security Instrument (s 2nw leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shalt not surrender the leas¢nold sctate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall nat, without the expressiwritien consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehdld and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requires Iiortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage\Insurance in effect. If, for any reason, the Mortgage
[nsurance coverage required by Lender ceases to be availuhle from the mortgage insurer that previously provided sucit
insurance and Borrower was required 1o make separately cesigrated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtarCoverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to.{ne cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amnount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, \Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such lbss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not'oerequired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve pa; ments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer telected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towird tie premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loaiara Rorrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Berrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss -eserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Boirgiwver and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may fequire the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM EFormns
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or moditying
the mortgage msurer’s risk, or reducing losses. [ such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will net affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will net increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrewer has - il any - with respect to the Mortgage
Insurance upder the Homeawners Protection Act of 1998 or any other law. These rights may include the right
te receive cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearnod at the time of such eanecliation or termination.

H. Assignmient’efMiscellaneous Proceeds; Forfeiture.  All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lenaes:

It the Property 1s damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair iscconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall (harethe right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property’to epsure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall be undertaken promytly.” Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work 's completed.  Unless an agreement is made in writing or Applicable
Law recquures interest to be paid on such Miscelianrors Proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such Miscellaneous Procesdss if the restoration or repair ts not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, ihany_naid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for i Section 2.

In the event of a total taking, destruction, or loss in valuge! the Property, the Miscellaneous Proceeds shall be
applied to the sums sccured by this Security Instrument, whether o pit then due, with the excess, if any, paid to
Borrower.

In the event of & partial taking, destruction, or loss in value of the Prapeity in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vaiue 13cqual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partiai taiing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securtty Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b)th= fair market vahie of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shal’ be jaid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which thefuirinarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amsunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Len(fer otherwise
agree tn writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument vshether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS—-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic: €Formns
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as provided in Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender's
Judgment, precludes forteiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificatien of amornization of the sums secured by this Sceurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shatl not operate 1o release the hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor n Interest of Borrower
or o refuseto_extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumernic by-ceason of any demand made by the oniginat Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including. without limitation, Lender's acceptance of
payments from thirdgersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be @ wzvws of or preclude the exercise of any right or remedy.

13. Joint and SeveraiLiability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations ang. liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execuie the Note (a "co-signer”): (a) 15 co-signing this Security Instrument only to mortgage,
grant and convey the co-sigrer’s interast in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums securad by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, firbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signe:'s onsent.

Subject to the provisions of Scction 187 aiySuccessor in Interest of Borrower who assummes Borrower's
obligations under this Security Enstrument in writing and is approved by Lender, shall obtain all of Borrowers rights
and benefits under this Security Instrument. Borrower allot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind {except as provided in Section’2%) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees 1a7'sarvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Prozery and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection ana valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific tee to Borrower shall not be construed
asa prohibition on the charging of such fee. Lender may not charge [ees thatare expressly prohibited by this Security
[nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lav/ tsdinally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loar exeeed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the cliarze to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted hmits will be refunied to Borrower.
Lender may choose to make this refunrd by reducing the principal owed under the Note or by makinig.a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymént without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower'saccentance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrcwer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Berrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower . Any notice in conrection
with this Security Instrument shall not be deemed to have been given to Lender until actually recetved by Lender.
If any notice required by this Security Instrument is also required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable 1.aw. Applicable Law might
explicitly or implicitly allow the parties te agree by contract or it might be silent. but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any prevision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument orthe Note which can be given effect without the conflicting provision.

As used- this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words 4r yards of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa, and (c) theaverd "may” gives sole discretion without any obligation to take any action.

17. Borrower's'Csoy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tramsfer of the Troperty or a Beneficial Intercest in Borrower, As used m this Section 18, "Interest in
the Property” means any legal'or beneficial interest in the Property, including, but not hmited to, those beneficial
interests transferred in a bong Tor deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Be'rrower at a future date to a purchaser.

If all or any part of the Properly or any Interest n the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest [n Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fuif of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exerciie 1o prohibited by Apphicable Law.

I Lender exercises this option, Lender shall.g've Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is’given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. . Berrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this'Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. It Barsower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discont’nued at any time prior to the earliest of: (a)
five days before sale of the Preperty pursuant to Section 22 of this Securyty Lastrument; {b) such other period as
Appticable Law might specify for the termination of Borrower's right to reinstate:0r (c¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lenae ab sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; () edres any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security fr strument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fes incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (/1) tares such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights wadi: this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall coniinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstateipent sums
and expenses in one or nore of the following forms, as selected by Lender: (a) cash; (b) money order; (&) eertified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upen an institution whose
deposits are msured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security lnstrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Notc; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to & sale
of the Note. If there 1s a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1 the Note is sold and thereafter
the Loan 1s serviced by a Loan Servicer other than the purchaser of the Nate. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
untii such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to takz'corrective action.  If Applicable Law provides a time period which must clapse before certain action
can be taken;-bat time peried will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration aid spportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuancto Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this’Secuamn 20.

21. Hazardous Subsiances. As used in this Section 21: (a) "lazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, other Naiimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or iornta’dehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction wheie the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes' any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environniental Condition" means a condition that can cause, coniribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserci; use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or it the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is m vielation of any Environmental Law. (b) which creates an
Environmental Condition, or (c) which, due to the presencz, dse, or release of a Hazardous Substance, creates a
condition that adversely aftects the value of the Property. e preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazaraous Substances that are generally recogmized
to be appropriate to normal residential uses and to maintenance of ‘heProperty {including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmenta? Condition, including but not
hmited to, any spilling, leaking, discharge, release or threat of release of any llazardons Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adverssl; affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or iny private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Rarrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given te Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proeeeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreciosure. 1f the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Sceurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shal! pay any recordation costs. Lender may charge Borrower a fee for reteasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance Coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to preiect-Lender's interests in Borrower's collateral. This insurance meay, but need not, protect Borrower's
nterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower <n'zdraection with the collateral. Borrower may later cancel any imsurance purchased by Lender,
but only after providing-Leider with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lerde’ purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inteiest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date 0f *oecancellation or expiration of the msurance. The costs of the insurance may
be added to Borrower's total outstanding h=lance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to oldain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ard in any Rider executed by Borrower and recorded with it.

M Fo

W, AL g (Seal)
MICHAET, JOHN' DURELS— -Borrower JOCELYN ELIZABETH -Borrower
DURELS
- (Seal) (Seal)
-Borrower -Borrower
_{(Seal) {Scal)
-boriovier -Borrower
Witness: Witness:
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EForms
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{Space Below This Line For Acknowledgment]

State of ILLINOIS

County of COOK

The foregoing instrument was acknowledged before me this _ FEBRUARY 14, 2014

by MICHAEL JOHN DURELS AND JOCELYN ELIZABETH DURELS1AMW
T

W“ﬂ %
EROFFICIAL SHal s
“GIOVANNI PEREZ ¢

Notary Public, State of Iinois
ission Expires August 30. 015

)
SN
SignamrfyﬁerWIg Acknowledgment

N oo

Title '

{Seal) Seiiad Number, if any

Loan Originator: JASON HASNER, NMLSR ID 307754

Loan Originator Organization: GUARANTEED RATE, INC, NMLSR ID 2611
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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MIN: 100196399004926455 Loan Number: 130974905

ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 14th dayof  FEBRUARY, 2014
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securify Lized (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to
securc the Borrower's Adjustable Rate Note (the "Note") to  GUARANTEED RATE, INC., A
DELAWAR® ) CORPORATION
{the "Lender”) oI thie same date and covering the property described in-the Security Instrument and located at:

176 N HALRBOR DR UNIT 176, CHICAGQ, TLLINCIS 60601
[Property Address]

THE NOTE CONTAINS /ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE,_MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'TEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE. 3 XRROWER MUST PAY.

ADDITIONAL COVENANTS. I[n additio} to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ani agree as foltows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2 (815 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pay may change on the first day of MARCH, Z019 ,
and may change on that day every 12th month thereafter. Each date on which my 1nter=st rate could change
is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The Inuex” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered cates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wail Strect Jolwal.
The most recent [ndex figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic EFprms
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWC AND 500/10C0C percentage point{s} ( 2.500 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0. 125%). Subject to the himits stated in Section 4(D) below, this rounded amount will be
my new interest rate untit the next Change Date.

The Note Holder will then determmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe al the Change Date in full on the matrity date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount of
my mauthl payment.

(D) Limits on Interest Rate Changes

The Inteiest rate | am required to pay at the first Change Date will not be greater than

4, B7 5% or less than 2.500 %. Thereafter, my interest rate will never be increased
or decreased on a1y wingle Change Date by more than TWO AND 000/1000
percentage point(s) { 2.000 %]) from the rate of nterest 1 have been paying for the preceding 12
months. My interest rate~til never be greater than 7.875 %. My interest rate

(E} Effective Date of Changes will never be less than 2.500 %.

My new interest rate witl kecome effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the t'rst monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note IHolder will deliver or mail w rée.a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date'of anychange. The notice will include information required
by law to be given to me and also the title and telep hone number of a person who will answer any question
I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIZ!AL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CIiANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THEGECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As vsed in this Sectton
18, "Interest in the Property" means any legal or beneficial interest in the Propesty, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract fou deed,
installment sales contract or escrow agreement, the intent of which is the transfer efuiis hy
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic €Forms
(Assumable after Initial Period} www. docmagic. com
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Instrument.  {f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

“Transfer of the Property or a Beneficial [nterest in Borrower. Asused in this Section
|8, "Taterest in the Property” means any legal or beneficial interest in the Property, including,
but not fimited to, those beneficial interests transferred in a bond for deed, contract for deed,
mstallment Gales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a {uti ¢ date to a purchaser.

I alt or any rariof the Property or any Interest in the Property is sold or transferred {or
if Borrower is not a natira! person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior wriiten consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument.  However, this option shall not be exercised by
Lender if such exercise 15 proiiibitcd, by Applicable Law, Lender also shall not cxercise this
option if: (a) Borrower causes to-besubmitted to Lender information required by Lender to
evaluate the intended transferee as i™asiew loan were being made to the transferee; and (b)
Lender reasonably determines that Lender s seeusity will not be impaired by the loan assumption
and that the risk of a breach of any coverlant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law,Leader may charge a reasonable fee as a
condition: to Lender’s consent to the loan assumption. < Leadzr may also require the transferee
to sign an assumption agreement that is acceptable to Lerde! and that obligates the transferee
to keep all the prownses and agreements made in the Noie and.inthis Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment urbii; Zender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thai 30 days from
the date the notice 1s given in accordance with Section 15 within which Borrowcr 'must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums piionto the
expiration of this period, Lender may invoke any remedies permitted by this Security fust{ srient
without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LiIBOR Index DocMagic EFrmes
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Mﬂm_’

d {Seah

MICHAEL JOHM DYmE&s—I-Borrower JUCELYN ELIZABETH -Borrower
DURELS

aN (Seal) {Seal)

-Borrower -Borrower

-{Seal) (Seal)

-Borower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic EFarms
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Loan Number: 130974905

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this 14 th day of FEBRUARY, 2014 ,
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the " Borrower”) to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPCEATION
(the "Zender") of the same date and covering the Property deseribed in the Security Instrument and located at:

176 A1 HARBOR DR UNIT 176, CHICAGO, ILLINOIS 60601

[Property Address)

The Property includes‘a/unit in, together with an undivided interest in the common elements of, a
condominium project known as;

THE YPARX-HCMES IN LAKESHORE EAST

[Name of Condominium Project]

(the "Condominium Project™. I the ownirs association or other entity which acts for the Condominium
Project {the "Owners Association”) holds tiz o property for the benefit or use of its members or
shareholders, the Property also includes Borrower' s ntei2st in the Owners Association and the uses, proceeds
and benefits of Borrower's mterest.

CONDOMINIUM COVENANTS. In addition to the.Zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:

A. Condominium Obligations. Borrower shall perform all Gf Borrower' s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Dogements” arc the: (i) Declaration or
any other document which creates the Condominium Projeet; (i) by-laws; (13 ede of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dies «nd assessments imposed
pursuant to the Constitwent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 2 gener. lly accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satistaCrosy.to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by firc, hazards included within the term "extended coverage,” and any other hazards, ircluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender veaives
the provision i Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for
property insurance on the Property; and (ii) Borrower's obligation under Section 3 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Asseciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMINIUM RIDER PR —
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www,g;’if,,agjg,com
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Berrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of preperty insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, whether to the unit or to common elements. any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due. with the excess. it any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insurc
that the Owners Assoctation maintains a public Hability insurance policy acceptable in form, amount, and
extent 21 cpverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or ather taking of all or any part of the Property,
whether of the uniCar of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall bepaid to Lender. Such proceeds shall be applied by Lender to the sums sceured by the
Security Instrument aspravided in Section 11,

E. Lender's Prior Corsint. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, etther partitizinor subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Preject, except for abandonment or termination required by law in the case
of substantial destruction by fire or other acualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision o' tie Constituent Documents if the provision ts for the express
benefit of Lender; (i) termination of professighal management and assumption of seff-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaccrpiable to Lender.

F. Remedies. If Borrower does not pay condominiamdues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this farasraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and ¢nder agree to other terms of payment,
these amounts shall bear interest from the date of dishursement at the ot rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER DocMaglc ERerins
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants comained in this
Condominium Rider.

{Seal)

MICHAEL JOHN AUREDS——_ 3 -Borrower CELYW ELIZABETH DURELS -Borrower
& = {Seal) (Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMaglc €7 arms
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EXHIBIT A

PARCEL 1:

UNIT 176 AND PARKING SPACE UNIT P-23, IN THE PARKHOMES AT LAKESHORE EAST CONDOMINIUMS
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 18 IN LAKESHORE
EAST SUBDIVISION. BEING A SUBDIiVISION OF PART OF LANDS LYING EAST OF AND ADJOINING FORT
DEARBORN ADDITION TO CHICAGO, SAID ADDITION BEING IN THE SOUTHWEST FRACTIONAL
QUARTER OF SECTION 10, TOWNSHIP 39 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY | ILLINOIS, ACCORDING TO THE PLAT OF SAID LAKESHORE EAST
SUBDIVISION, RECORDED MARCH 4. 2003 AS DOCUMENT 0030301045. WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED DECEMBER 2, 2009 AS
DOCUMENT NO. 0933618051 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2:
{APPURTENANT T AND BURDENS ALL LOTS IN LAKESHORE EAST SUBDIVISION)

NON-EXCLUSIVE EASEZWVENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, INCLUDING
EASEMENTS FOR ACCESS TO IMPROVEMENTS BEING CONSTRUCTED OVER TEMPORARY
CONSTRUCTION EASEMENT AREAS, FOR PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS ON,
OVER. THROUGH AND ACROSS THE STREETS, AND TO UTILIZE THE UTILITIES AND UTILITY
EASEMENTS, IN AND UPON LOTS AND PARTS IN LAKESHORE EAST SUBDIVISION AFOREMENTIONED,
ALL AS MORE PARTICULARLY DEE!YZD, DESCRIBED AND CREATED BY DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASZRENTS FOR LAKESHORE EAST MADE BY AND BETWEEN
LAKESHORE EAST LLC, LAKESHORE EAST PARCEL P LLC, AND ASN LAKESHORE EAST LLC DATED AS
OF JUNE 26, 2002 AND RECORDED JULY 2, 2002 AS DOCUMENT 0020732020, AS AMENDED BY FIRST
AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR
LAKESHORE EAST EXECUTED BY LAKESHORE =AST LIL.C DATED AS OF MARCH 3, 2003 AND RECORDED
MARCH 7, 2003 AS DOCUMENT NUMBER 00303225731 AND AS AMENDED BY SECOND AMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE
EAST EXECUTED BY LAKESHORE EAST LLC DATED AS GF NOVEMBER 12. 2004 AND RECORDED
NOVEMBER 19, 2004 AS DOCUMENT NUMBER 0432470917 AND RE-RECORDED JANUARY 19, 2005 AS
DOCUMENT NUMBER 0501919088, AND FURTHER AMENDED 5Y THE THIRD AMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS. RESTRICTIONS'/AND FASEMENTS FOR LAKESHORE
EAST EXECUTED BY LAKESHORE EAST LLC, DATED FEBRUARY 24, 2005 AND RECORDED FEBRUARY
25,2005 AS DOCUMENT NUMBER 0505632009 AND FURTHER AMENDE?-BY FOURTH AMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE
EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF FEBRUARY 24..2225 AND RECORDED
FEBRUARY 25, 2005 AS DOCUMENT NUMBER 0505632012 AND FURTHER AMENDED BY FIFTH
AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONG AND EASEMENTS FOR
LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF OCTOBER 27, 2006 AND
RECORDED NCOVEMBER 9, 2006 AS DOCUMENT 0631333004 AND ALSO RE-RECORDFEQ il FEBRUARY 9,
2007 AS DOCUMENT 0704044062, AND AS SUPPLEMENTED BY NOTICE OF SATISFACTIZN-OF
CONDITIONS RELATED TO FIFTH AMENDMENT TO DECLARATION OF COVENANTS, CONBITIONS.
RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST LLC, DA TED AS OF FEBRUARY 4; 2007 AND
RECORDED MAY 22. 2007 AS DOCUMENT 00714222037 AND THE SIXTH AMENDMENT TO DECLARATION
OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE
EAST LLC DATED AS OF DECEMBER 20, 2007 AND RECORDED DECEMBER 21, 2007 AS DOCUMENT
0735531065 AND RE-RECORDED ON APRIL 8, 2008 AS DOCUMENT 0809910104 AND THE SEVENTH
AMENDMENT TO DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS FOR LAKESHORE
EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF NOVEMBER 13, 2008 AND RECORDED
NOVEMBER 14, 2008 AS DOCUMENT 0831910034 AND THE EIGHTH AMENDMENT TO DECLARATION OF
COVENANTS, RESTRICTION'S, AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE
EAST LLC DATED AS OF NOVEMBER 13, 2008 AND RECORDED NOVEMBER 14. 2008 AS DOCUMENT
0831910035.

PIN: 17-10-400-044-1013 and 17-10-400-044-1048
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