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MORTGAGE

DEFINITIONS

Words used in multipie sections of this documeni-a:¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regaidirg (he usage of words vsed in this document ate
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated 72RUARY 17, 2014
together with all Riders to this document.
(B) "Borrower"is IRIS SCHNEIDER, a single individual

Bortower is the mortgagor under this Security Instrumen,
{C) "Lendler®is WELLS FARGO BANK, N.A.

Lender is 3 FATTONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0368171765
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Lender’s address is 101 NORTH PHILLIPS AVENWUE, $SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrumeni.

(D) "Note" means the promissory note signed by Borrower and daled FEBRUARY 17, 2014

The Note states that Borrower owes LenderMINETY SEVEN THOUSAND FIVE HUNDRED THIRTY
THREE AND 00/100 Dollars
(U.S, § #***+x*+97 533,00 ) plus interest. Borrower has promised to pay this debt in regnlar Periodic
Payments and to pay the debt in full not later than MARCH 01, 2029

(E) "Property' means the property {hat is described below under the heading "Transfer of Righis in the
Property.ll

(F) "Lean'zacans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dne under e Mate, and all sums due under this Security Enstrument, plus interest.

(G) "Riders" w20 all Riders to this Secwrily Tnstmmenl that are executed by Borrowar. The following
Riders are to be'evsented by Borrower [check box as applicablel];

L] Adjustable Rate Rifer Lx] Condominium Rider [ 1 Second Home Rider
Batloon Rider L] Planned Unit Development Rider 11 Family Rider
VA Rider I Bisvsekly Payment Rider [ Other(s) [specify

(H) "Applicable Law" mcans all contioliing applicable federal, state and local staintes, regulations,
ordinances and administrative rules and orders’ (that have (he cffect of Jaw) as well as all applicable final,
non-appealable fudicial opinions.

{I) "Community Association Dues, Fees, and Asséssiyents” means all dues, fees, assessments and olher
charges that are imposed on Borrower or the Picperiy by a condominium associalion, homeowners
association or similar organization.

{1} "Elecironic Funds Transfer" means any transfer or-Jerds, olher ihan a transaclion originaled by
check, draft, or similar paper instrument, which is initialedd:ough an electronic (erminal, telephonic
instrument, computer, or magnelic tape so as to order, instruct, o7 zaihorize a financial institniion to debit
or credit an account. Such term includes, but is not limited fo, poin-ut‘ sale tramsfers, automated teller
machine transaclions, transfers initiated by telephong, wire (ransicss,‘and antomated clearinghonse
transfers,

(K} "Escrow Items" means those ilems thal are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damagss, or proceeds paid
by any third panty (other than insurance proceeds paid under the coverages described'in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or ciher taking of all or ary vart of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiznocas 1o, the
value and/or condition of the Properly.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or a=faii on,
the Loan.

(N) "Periodic Payment” means (he regnlarly scheduled amount due for (i) principal and interest under ihe
Note, plus (i) any amounts under Section 3 of (his Securily Instrument.

{0) "RESPA" means (he Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CER. Part 1024), as they might be amended from time 1o
time, or any additional or successor legislation or regulalion that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if ihe Loan does not qualify as a "federally related monigage
loan" under RESPA,

ILLINOIS - Single Family -~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - g
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{P) "Successerin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrowet’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender; (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Bormower's covenanis and agreemenis under
this Security Tnstrument and (he Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of Cock jName of Recording Jurisdiction):

PLEASE SEC ATTACHED LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT (T0: - WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number; which currently has the address of
1219 E WASHINGTON ST A304 [Strect]
DES PLAINES [Cityy; P inois 60016 [Zip Code}

("Propenty Address"):

TOGETHER WITH all the improvements now or hereafter erected on e property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. -All r=nlacements and
additions shall aiso be covered by this Security Instrument. Al of the foregoing is fefered to in this
Security Instrument as the "Propery."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has
the right to morigage, grant and convey the Property and that the Properly is unencumbered, exocp! for
encumbrances of record. Borrower wamanis and will defend generally the title (o Ihe Properly against all
claims and demands, subject to any encinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and noun-uniform
covenants with limited variations by jurisdiciion (o constitule a uniform security instroment covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by (he Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymenis due under the Noie and this Securily Instriment shall be made in U.5.

ILLINOIS - Single Family - Fannie Mae/Fretddie Mac UNIFORM INSTRUMENT iy
%-G[IL) (1302) 00 Page 3 of 15 wivaks =4 "7 Form 3014 141
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corrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Securily Instrmment be made in one or more of the following forns, as
selected by Lender; (a) cash, (b) money order, (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entify; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaied in the Note or at
such other location as may be designated by Lender in accordance with the nolice provisions in Section 13.
Lender may return any payment or partial paymen if the payment or partial payments are insufficient (o
bring ihe F.aan current. Lender may accept any paymeni or pariial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejidice 1o its rights fo refuse such payment or pariiat
payments iti th=-future, bul Lender is not obligated 1o apply such payments at the time such payments are
accepted. If eacp Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnapplice fonds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan cument. Tt Boriower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theri 15 Borrower. If not applied carlier, such funds will be apptied to the owistanding
principal balance underiie Note immedialely prior lo foreclosure. No offset or claim which Borrower
might have now or in the fulire against Lender shall relieve Borrower from making payments due under
the Note and this Security Instnunient = verforming the covenanls and agreements secured by this Security
Instrament.

2. Application of Payments or Prsceeds. Except as olherwise described in this Section 2, all
payments accepted and applicd by Lender sha'l e applied in the following order of priority: (a) interest
due under the Note; (b) principal due wnder <n: Note; (¢) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the crder in which it became due. Any remaining amounnis
shall be applied first 1o late charges, second to any vihsi-amounts due under this Security Tnstument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment rom Borrower for a definquent Perodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. ender may apply any payment received
from Borrower to the repayment of ihe Periodic Payments if, and to /ne extent thal, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, snch excess may be applicd to any late charges die. Valuntary prepaymenls shall
be applied first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, ot Miscellaneous Proceeds 1o principal due under
the Note shall not exiend or posipone ihe due date, or change the amount, of the Perisdic Payments.

3, Funds for Escrow Items. Borrower shall pay o Lender on ilie day Periodic Pay nents are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment ¢ aiounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instzoment as a
lien or encumbrance on the Property; (b} leasehold paymenis or ground rents on the Property, if 21y (c)
preminms for any and all insurance required by Lender nnder Section 3; and (d) Morigage Insarance
premiums, if any, or any sums payable by Borrower (o Lender in lien of the paymenl of Morigage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
Ttems." Al origination or at any time during ihe term of the Loan, Lender may require that Communily
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily fumish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow [tems, Lender may waive Bormower's
obligation to pay to Lender Funds for any or all Escrow liems at any tlime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT —
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due for any Escrow ftems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 10 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and io provide receipis shall for at! purposes be deemed lo
be a covenant and agreement confained in 1his Secnrity Insirument, as the phrase "covenani and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant lo a waiver, and
Borrower fails (o pay (e amount due for an Escrow Ilem, Lender may exercise its rights under Section 9
and pay such amount and Berrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounls, that are then required under this Section 3.

Leugzr may, at any time, collect and hold Funds in an amount (a} sufficient 1o permil Lender 1o apply
the Funds 2¢ (b= time specified under RESPA, and (b) not Lo exceed the maximum amount a lender can
require under RZ:EPA, Lender shall estimate the amount of Funds doe on the basis of cument data and
reasonable estiradtes of expenditures of fiture Escrow Hems or otherwise in accordance wilh Applicable
Law.

The Funds shall e 'held in an insiitation whose deposifs are insured by a federal agency,
instimentalily, or entity-L.acluding Lender, if Lender is an institulion whose deposits are so insured) or in
any Federal Home Loan Bank/ [.eadzs shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall nat charge Borrower for holding and applying the Funds, anmally
analyzing the escrow accoumd, or ver fying the Escrow lems, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lendér )5 make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to be paid nn4he Funds, Lender shall not be required to pay Borcower
any interest or carnings on the Fonds. Borrovictr and Lender can agree in writing, however, that inierest
shall be paid on the Funds. Lender shall give 1o Porruwer, withoul charge, an annmal acconnting of the
Funds as required by RESPA,

If thee is a surplus of Funds heid in escrow, ae<lsfined nnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA - Ir there is a shoriage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqpurzd by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up ihe shoriage in accordar>2-with RESPA, but in no mote than 12
monihly payments. If there is a deficiency of Funds held in escrow, asaehned under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no marc (han 12 moniiyy payments.

Upon payment in full of ali sums secured by this Securily Instrument, Eepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Iiues, 2nd impositions
attributable to the Properly which can atiain priorily over this Security Instrument, leas:hols, payments or
ground rents on the Property, if any, and Commmnily Association Dues, Fees, and Assessmeras)aiany. To
the extent that these items are Escrow lems, Borrower shall pay them in the manner provided iz Saction 3.

Borrower shall prompitly discharge any iien which has priority over this Security [nstrument wnless
Borrower: (a) agrees in writing to he payment of the obligation secured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests (he lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate lo
prevent the enforcement of the lien while those proceedings are pending, but onty until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfacloy o Lender snbordinating
the lien to this Security Instrament. If Lender determines that any part of ihe Property is subject lo a lien
which can attain priority over this Security Instrument, Lender may give Borvower a notice identifying the

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORMINSTRUMENT —
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lien. Within 10 days of the date on which that notice is given, Borrower shall salisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-lime charge for a real estate fax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on
ihe Properly insured against loss by fire, hazards included within the lerm "extended coverage,” and any
other hazards including, but not limited (o, eanthquakes and {loods, for which Lender requires insnrance.
This insurance shall be maintained in {he amounts {including deductible levels) and for ile periods that
Lender requires. What Lender requires pursnant to (he preceding sentences can change during the term of
the Loan, The insurance carrier providing (he insurance shall be chosen by Borrower subject (o Lender’s
right (¢ Giszpprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Borowar to pay, in connection with this Loan, either: (a) a one-lime charge for flood zone
determination, corification and tracking services; or (b) a one-lime charge for flood zone determination
and centificatica ee.vices and subsequent charges each (ime remappings or similar changes occur which
reasonably mighi afectoeuch determination or centificalion. Borrower shall also be responsible for (he
payment of any fees imposed by the Federal Emergency Management Agency in connection wilh the
review of any flood zone-Zéierminafion resulting from an objection by Barrower.

If Borrower fails to maiata'n.any of the coverages described above, Lender may obtain insnrance
coverage, at Lender’s oplion any Borrwer’s expense. Lender is nnder no obligation io purchase any
particular type or amount of coverage. Taerefore, such coverage shall cover Lender, but might or might
not profect Borrower, Borrower’s equity/in the Property, or the conients of the Property, against any risk,
hazard or liability and might provide greatcr or lesscr coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cuveiage so obiaincd might significantly exceed the cost of
insurance that Borrower could have obiained. Any smoants disbursed by Lender under this Seciion 3 shal
become additional debt of Borrower secured by this Saczrity Insiriment. These amounts shall bear interest
at the Note rate from the date of disbursement and sha!l-e payable, with such interest, upen notice from
Lender to Borrower requesting paymen.

All insurance policies required by Lender and renewals o¢_susch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard monzsge clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right {0 hold the policies and renewal
centificates, If Lender requires, Bomrower shall promptly give to Lenderal receipls of paid premiums and
rencwal notices, If Borrower oblains any form of insumance coverage, nol ol erwise required by Lender,
for damage to, or desimgction of, the Properly, such policy shall include a siansard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promp{ notice to the insurance camer and Lender. Lender
may make proof of loss if not made promplly by Borrower, Unless Lender and Borrow st ol werwise agree
in writing, any insurance proceeds, whether or not the underlying insorance was required vy, Lovaler, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Fasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (e pight 1o
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to ensare the
work has been compleled 10 Lender’s satisfaction, provided thal such inspection shall be underiaken
prompily. Lender may disburse proceeds for the repairs and resioralion in a single payment or in a serics
of progress payments as (he work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borvower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insnrance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economicaily feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insiriment, whether or not then due, with

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORMINSTRUMENT -

%-&{IL} (1302 00 Page 6 of 15 lbals - = * Form 3014 1/01



1405508069 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insnrance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance
claim and related matiers. If Borrower does not respond wilhin 30 days to a notice from Lender thai the
insurance carrier has offered (o settle a claim, then Lender may negotiate and seule the claim. The 30-day
period will begin when the nolice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns (o Lender () Borrower's rights to any inswrance
proceeds in an amount not to exceed (he amounis unpaid under the Woie or (his Security Instrument, and
(b) any other of Borrower’s rights (other than the right (o any refund of uncamed premiums paid by
Borrower)ender all insurance policies covering the Property, insofar as snch rights are applicable to the
coverage ofihe Property. Lender may use the insurance proceeds cither la repair or resiore the Property or
to pay amounts-anpaid under the Nofe or this Security Instromend, shether or not then due.

6. Occuparsy. Bomower shall occupy, establish, and use (he Property as Borrower’s principal
residence within €4 Jdays after the execntion of this Security Instrament and shall continue to occupy the
Property as Borrowes"s guincipal residence for al least one year afier ihe date of occnpancy, unless Lender
otherwise agrees in wrianz, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicii arg bevond Bosrower’s conlrol.

7. Preservation, Maintenzasc and Protection of the Propevty; Inspections, Borrower shall not
destroy, damage or impair (ke Propssty, allow (he Property 1o celeriorate or commit wasie on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
otder to prevent the Property from deledoraling or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 that repiir or restoration is nat cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deierioration or damage, If insurance or
condemmnation proceeds are paid in connection wif' daimage to, or the 1aking of, the Property, Borower
shall be responsible for repairing or restoring the Fiopzity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs au Testoration in a single payment or in a series of
progress paymenis as the work is compleled. If fhe insurarce or condemnation proceeds are nol sufficient
to repair or restore the Property, Borrower is not relieved of Goiinwer’s obligation for (he completion of
such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspeciions of the Property. If it has
reasonable cause, Lender may inspect (he interior of the improvemenis ap/the Property. Lender shall give
Borrower notice at the time of or prior {o such an inicrior inspection specif 7ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaultl if, doring the Loan application
process, Borrower or any persons or enlities acting at the direction of Borrower ar with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
{or failed to provide Lender with material information) in connection with th: Lean Material
representations include, but are not limited to, representations concerning Borrower’s occupiiy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Tnstizment, If
(a) Borrower fails to perform the covenants and agreements conlained in this Security Insirument, () there
is a legal proceeding that might significantly affect Lender’s inierest in the Property and/or rights under
this Security Instryment (such as a proceeding in bankruplcy, probate, for condemnation or [orfeiture, for
enforcement of a lien which may attain priosity over this Securily Instmment or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo prolect Lender’s interest in the Property and rights under this Security
Instrement, including profecting and/or assessing the valve of the Property, and secuting and/or repairing
ihe Property. Lender’s actions can include, but aie not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrumeni, (b) appearing in court, and (¢} paying reasonable
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atlorneys’ fees 1o protect its inferest in the Property and/or rights wnder this Securily Instrument, including
ils secured position in a bankrupicy proceeding. Securing the Propenty includes, but is not limited o,
enlering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other ¢ode violalions or dangerous conditions, and have utilities (umed
on or off. Although Lender may (ake action nnder this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed (hat Lender incurs no lability for not taking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under Ihis Section 9 shall become additional debl of Borrower
secured by this Security Instrument. These amounts shiall bear inlercst at the Note rate from the date of
disbursement and shall be payabie, with such intcrest, upon notice from Lender o Borrower requesting

ment,
w If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. It Buirawer acquires fee titie {o 1he Property, the leasehold and the fee litle shall not merge unless
Lender agrces o the merger in wriling.

10. Morigase Insurance. If Lender required Mortgage Insnrance as a condition of making the Loan,
Borrower shall payihe premiums required to maintain (he Morigage Insurance in effect. [f, for any reason,
thc Mortgage Insurance 2overage required by Lender ceases to be available from (he morigage insurer thai
previously provided such insurance and Bormower was required (o make separately designated payments
tloward the premivms for’ Niortgage Insurance, Borrower shall pay ihe preminms required (o obiain
coverage subsiantially equivalznilo the Morigage Tnsurance previously in effect, al a cosl substantially
equivalent to the cost to Borigwer of the Mortgage Insnrance previously in effect, from an allernate
mortgage insurer selected by Lended I€ substamiaily equivalent Morigage Insurance coverage is not
available, Borrower shall continue 10 pay fo Lender {he amount of ihe separately designated payments (hat
were due when the insnrance coverage/cessed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ir. Ven of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding (he fact ihat *io-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings eu such Joss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period thal Lender requires)
provided by an insurer selected by Lender again beior.es available, is obtained, and Lender requires
separately designated payments toward the preminms for }iorgage Insnrance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wis required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrswer shall pay (he premiums required to
maintain Mortgage Insurance in effect, or to provide a non-‘ziundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writtsn agreement between Borrower and
Lender providing for such termination or until iermination is required b Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided inthe Nole.

Morigage Insurance reimburses Lender (or any enlity that purchases 1bs Nate) for certain losses il
may incur if Borrower does not repay the Loan as agreed. Borrower is noc 1 pariy (o the Mongage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time ‘5-time, and may
enter into agreements with other parties thai share or modify their risk, or rednce losses. The e agreemenls
are on terms and conditions (hat are satisfactory to (he morigage insurer and the other pany {0y oarlies) {o
these agreements. These agreemenis may require the morigage insurer {o make payments using apy. source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (direcily or indirgcily) amounts That
derive from (or miglht be characterized as) a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer’s visk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc of the
premiums paid to the insurer, the arangement is often termed "caplive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Bosrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclnde the right to veceive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premivms that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Procecds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender,

If the Property is damaged, such Miscellancons Proceeds shall be applied fo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds
until Lerer has had an opportunity (o inspect such Properly (o ensure the work has been completed (o
Lender’s sausfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rostoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unicsz an agreement is made in writing or Applicable Law requires inierest io be paid on such
Miscellaneous “rece«is, Lender shall not be required (o pay Borrower any interest or eamings on such
Miscellancous ProcezasIF the restoration or repatr is not economically feasible or Lender’s security would
be lessened, the Miscellzaedus Proceeds shall be applied to the snms secured by this Security Instrument,
whether or not then due, v+ the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applicd in the order provided for in Section 2,

In the event of a total iakiug, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied 1o the sums scoured by this Security Instmment, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desirostion, or loss in value of the Property in which the fair market
value of the Property immediately before ne priial taking, desimiction, or loss in value is equal to or
greater than the amount of the sums securea ty—ihis Security Instrmnent immediately before the pariial
taking, destniction, or loss in value, unless Bomorer and Lender otherwisc agree in writing, (he swing
gecured by this Security Instrument shall be redncea by the amount of (he Miscellancous Proceeds
multiplied by the following fraction: (a) the total amiovat of (he sums sccured immedialely before the
parial taking, destruction, or loss in value divided ty fb) the fair market value of the Property
immediately before the panial taking, destruction, or loss i ¥alie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaws ¢f the Propenty in which the fair market
value of (he Properly immediately before the partial (aking, desi:ction, or loss in value is less than (he
amount of the sums secured immediately before the partial taking, #csnnction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceess shall be applied fo the sums
secured by this Security Insirumenl whether or not ihe sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Leuies o Borrower that the
Opposing Party {as defined in 1he nexi senfence} offers lo make an award (o sciiica claim for damages,
Borrower fails to respond (o Lender within 30 days after the date the notice is given; Lender is anthorized
{o collect and apply the Miscellaneous Proceeds either o 1esioration or sepair of itie Property or (o {he
sums secured by this Security Instnunent, whether or not then due. "Opposing Party" mc¢ans the third party
iliat owes Borrower Miscellaneous Proceeds or (e parly againsi whom Borrower has a righ! v/ action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begin that, in
Lender’s judgment, could resull in forfeiture of the Property or other material impairment of Lencer’s
interest in the Property or rights under this Security Instrumeni, Bomower can cure such a defanlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing ihe action or proceeding (o be
dismissed with a ruling (hal, in Leader’s judgment, precludes forfeiture of the Propenly or other material
impairment of Lender’s interest in (he Property or rights under this Security Instrement. The proceeds of
any award or claim for damages that are altributabie to the impairment of Lender’s inlerest in the Property
are hereb assiglned and shall be paid 10 Lender.

All Miscellaneous Proceeds thal are not applied (o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not i Waiver, Extension of ihe time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Tnierest of Borrower shall noi operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Tnierest of Borrower or (o refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then duoe, shall nol be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligaions and liability shall be joint and several. However, any Borrower who
co-signs (kis Security Instrument bul does not execule the Note (a "co-signer"): (a) is co-signing (his
Security-inst ument only to morigage, grant and convey the co-signer’s inferest in the Property under the
terms of this 3zcurity Instrument; (b) is not personally obligaled to pay the sums secnred by (his Security
Instrament;, and /c) agrees (hat Lender and any other Borrower can agree lo extend, modify, forbear or
make any accominodations with regard (o the terms of this Security Instrument or the Note without the
CO-Signer’s consei,

Subject to the provisions of Section 18, any Successor in Inierest of Borrower who assnmes
Borrower’s obligations vindr this Security Tnstriment in writing, and is approved by Lender, shall obtain
all of Borrower’s rights-2:ixi benefits under (his Security Instrument. Borrower shall not be released from
Borrower's obligations and liabili.,y ander this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrsements of this Securily Instmmenl shall bind (except as provided in
Section 20) and benefit the successors and’ assigns of Lender,

14, Loan Charges. Lender may-cliarge Borrower fees for services performed in connection with
Borrower's defauli, for the purpose of prascting Lender’s interest in {he Property and rights under this
Security Instrument, inchuiding, but not limited 2o, atlomeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authorily in (his Security Instrument to charge a specific
fee to Barrower shall not be construed as a prohibition ¢n the charging of such fee. Lender may not charge
fees that are expressly prohibited by (his Security Tnsinvzisend or by Applicable Law.

If the Loan is subject fo a law which sets maximwno7n charges, and that law is finally interpreted so
that the interest or other loan charges collected or (o he (allerted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be retwred by (the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permiited
limits wilt be refunded 10 Borrower. Lender may choose to miake this-refind by reducing the principal
owed wnder the Note or by making a direct payment 1o Borrower, IF 4 sefund reduces principal, the
reduction will be trealed as a partial prepayment without any prepayzaeni charge (whether or not a
prepayment charge is provided for under (he Noic). Borrower's acceptance f-any such refund made by
direct payment to Borrower will constilute a waiver of any right of action Borrorer might have arnising ot
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with thic Secnrity Instrament
must be in writing. Any notice to Borrower in conneclion with this Sccunily Instrument ;hall be deemed (0
have been given to Borrower when mailed by first class mail or when actually deliveicd 1n° Borrower’s
nolice address if seni by other means. Notice to any one Borrower shall constitule nolice (o 2l Borrowers
unless Applicable Law expressly requires otherwise. The nolice address shall be the Propeit;” Address
unless Borrower has designaled a substitule notice address by nolice lo Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bomrower’s
change of address, then Borrower shall only report a change ol address through that specified procedure.
There may be only one designated notice address under this Securily Tnsiiment at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 0 Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender uniil acally
received by Lender, If any notice required by this Securily Instmmeni is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instniment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Jaw of (he jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument arc subject to any requircments and limitations of
Applicable Law. Applicable Law might explicilty or implicilly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of (he masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include ihe plural and vice versa; and (c) the word "may" gives sole discretion without any obligaiion 1o
take any ~ution,

17, Bucrower’s Cony, Borrower shall be given one copy of the Note and of this Secwily Instrament,

18, Trarsicr of the Property ar a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the-Zroperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial r-ierests transferred in a bond for deed, contract for deed, installment sales contracl or
escrow agreement, ihe 1rzant of which is the transfer of title by Borrower at a future daie 1o a purchaser.

If all or any part ‘of itv; Property or any Intercst in ihe Property is sold or transferred (or if Borrower
is not a natural person and & peneficial inlerest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may «ciuire immediate payment in full of all sams secured by this Security
Instrament. However, this opiion shall not be exercised by Lender if such exeicise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 days fom ilic date the nolice is given in accordance with Section 15
within which Borrower musi pay all sums serored by this Security Instrument. If Borrower fails to pay
these snms prior {o the expiration of this pei'od, Lender may invoke any remedies permitied by this
Security [nstrament without further notice or demard on Borrower.

19, Borrower's Right to Reinstate After Acceleration. 1f Borrower meets cerlain condilions,
Borrower shall have (he right to have enforcement of {bh.g Security Instrument disconlinued al any (ime
prior to the eariest of: (a) five days before sale of the rojerly pursuant 10 Section 22 of (his Security
Instrument; (b} such other period as Applicable Law might sjec.fu for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securty/ Instramenl. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unéer this Security Instriment and (he Noie
a3 if no acceleration had ocenrred; (b) cures any defanlt of any other coveranis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inchidding, bul not limited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the peipose of protecting Lender’s
inigrest in the Property and rights wnder this Securily Instmment; and (d) takes gich action as Lender may
reasonably require to assure that Lender's imterest in the Properly and rtights _under this Security
Instrument, amd Borrower’s obligation 1o pay the shms secured by ihis Security Instrumient, shall conlimie
nnchanged unless as olherwise provided under Applicable Law, Lender may require hial Sorrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleciad by ender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruzwindlity or
entity; or (d) Elecironic Funds Transfer, Upon reinstalement by Borrower, this Securily Instrumediand
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall nol apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
the Noie (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entily (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under {he Note, Lhis Security Instmimeni, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, (he morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be translerred (o a snccessor Loan Servicer and are nol
assumed by the Note purchaser unless othenvise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursvani fo this
Security Instrument or thai alleges (hat the olher party has breached any provision of, or any duty owed by
reason of, this Security Instniment, uniil such Borrower or Lender has notified the oilier party (with such
notice given in compliance with the requirements of Section 15) of such atleged breach and afforded the
other ppiiv hereto a reasomablc period afler the giving of such noiice lo lake cotrective action. If
Applicable Law provides a time period which must elapse before cerfain action can be taken, that time
period will be Azemed (0 be teasonable for purposes of (his pamgraph. The nolice ol acceleration and
opportumity to s siven to Borrower pursuant fo Section 22 and the notice of acceletation given lo
Borrower pursuant 1 32ction 18 ghall be deemed 1o satisfy the notice and opporiunity to take corrective
action provisions of ihis Serdion 20,

21, Hazardous Suwstances, As used in this Section 21: (a) "Hazardous Snbstances" are those
substances defined as toxic or hazzidous subslances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic peslicides
and herbicides, volatile solvents, matezialzcontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedeml laweand laws of ihe jurisdiction where the Property is located that
relate 10 health, safely or environmenial prowzion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as oefircain Environmenial Law; and (d) an "Environmental
Condition" means a condition that can canse, cenfribule (o, or otherwise (rigger an Environmental
Cleanup.

Borrower shall nol cause or permit the presence, use, «diuposal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardons Substances, o1 in the Property. Bormower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (al-4ual is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, duc (o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value'v? the Properly. The preceding
two sentences shall not apply 1o the presence, use, or storage on (e Proriny” of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate 1o normz i residential uses and lo
maintenance of ihe Properly (including, but not limited (o, hazardous substances in cotsumer producis).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, deiand, lawsuit
or other action by any governmenial or regulalory agency or privale party involving the Froredty and any
Hazardous Substance or Environmental Law of which Bowower has actual knowledge, &) any
Environmental Condition, including but not limited lo, any spilling, lcaking, discharge, release oribicat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Bommower leams, or is notified
by any governmental or regulatory authority, or any privale parly, thal any removal or other remediation
of any Hazardous Substance affecting (he Properiy is necessary, Boriower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hergin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in ihis Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauli; (c) a date, not less than 30 days from the date
the notice is given o Borrower, by which the default must be enred; and () (hai failure te cure the
default on ar before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further ivZorm Barrower of the right o reinstate after acceleration and the vight to assert in the
foreclosarajsroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesurs. Tf the defautt is not cured on or before (he date specified in the notice, Lender at its
option may regrire immediate payment in full of all sums secured by this Security Instrument
without further 92rand and may foreclose this Security Instrument by judicial proceeding. Lender
ghall be entitled to cotict all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit Lo, reasonable atterneys’ fees and costs of title evidence,

23. Release. Upon payn'en’ of all sums secured by (his Securily Instroment, Lender shall release this
Security Tnstrament. Borrower siall »av any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instroment, but omy if the fee is paid to a third party for services rendered and the
charging of (he fee is permitted under Ajsplizable Law.

24, Waiver of Homestead. In accordance with Mlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesirad ¢xemplion laws.

25. Placement of Collateral Protection Insurancz, Ynless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeza 'ith Lender, Lender may purchase insurance
at Borrower’s expense lo protect Lender’s interests in Borrows s collateral, This insurance may, but need
nol, prolect Borrower’s interests. The coverage thal Lender raichases may not pay any claim that
Borrower makes or any claim (hat is made against Borrower in connéction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier pioviding Lender with evidence that
Borrower has obtained insurance as requited by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai insarance, inclnding interest
and any other charges Lender may impose in connection with the placement of the.insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of (he insurunce may be added 1o
Borrower's {otal ontstanding balance or obligation. The costs of the insurance may be more il an the cost of
insurance Borrower may be able 10 obfain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in (his
Security Instrument and in any Rider execnied by Borrower and recorded with i,

qm‘s Ijﬁﬂ/@\ (Seal)

Wilnesses:

IRIS SCHNEIDER -Bomower

= (Seal)
~Borrower

__ {Seal) (Seal)

< daravier -Borrower

(Seal) L (Seal)

-Borower ~Boimower

(Seal) (Seal)

-Bomower -Borrower
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STATE OF ILLINOIS, S CD™K County ss:
1 C e H\éﬂ , a Notary Public in and for said county and
state do hereby certify (hat IRIS SCHNEIDER

petsonally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrament,
appeared b2fore me this day in person, and acknowledged (hat he/ghg/they signed and delivered the said
instrumene2: his/her/their free and voluntary act, for the nses and purposes therein set forth.

Givenandzr my hand and official seal, this I ﬁ— day of %{\A‘(\j

My Commission Expites:

My Commission Expires
May 15, 2017 -‘

Loan origination organizalion WELLS FARGO BANK, N.A.

NMLSR 1D 332801

Loan originator JOHN HAUER

NMLSR ID 519418
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 17TH day of FEBRUARY, 2014 .
and is insorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,-ur Security Deed (the “Security Instrument’) of the same date given by the
undersigned %ne "Borrower”) to secure Borower's Note to  WELLS FARGO BANK, N.A.

(the
"Lender") of the samws.date and covering the Property described in the Securily Instrument
and focated at:
1219 E WASHINGTON ST A304, DES PLAINES, IL 60016

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
DES PLAIRES TOWN SQUARE COMDONINITi

[Mame of andominium Project]
(the "Condominium Project”). If the owners  association or other entity which acts for the
Condominium Project (the "Owners Association"}-iolds title to property for the henefit or use
of its members or shareholders, the Property alsc clides Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Beirower's interest.

CONDOMINIUM COVENANTS. In addition to the covziants and agreements made in the
Security Instrument, Borrower and Lender further covenant and gre= as follows:

A. CondominiumObligations.Borrower shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituant _Documents” are the: (i)
Declaration or any other document which creates Ihe Condominium P-oiest; (i) by-laws; (li)
code of regulations; and (iv) other equivaient documents. Borower shall promplly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documesis.

B. Property Insurance. So long as the Owners Associalion maintains, with' a generally
accepted insurance carrier, & "master" or “blanket" policy on the Condominium Pioicct which
is salisfactory to Lender and which provides insurance coverage in the amounts. tincluding
deductible levels), for the periods, and against loss by fire, hazards included wilhin he ierm
axtended coverage," and any olher hazards, including, but not limited o, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaflments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed salisfied to the extent that the required
coverage: provided by the Owners Association policy.

Wiiai-Lender requires as a condition of this walver can change during the term of the
loan.

Borrower- siiall give Lender prompt notice of any lapse in required property insurance
coverage proviaedy oy the master or blanket policy.

In the event -oi & distribution of property insurance proceeds in lieu of restoration or
repair following a logs (o the Properly, whether fo the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sezurity Instrument, whelher or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranc.*. Borrower shall take such aclions as may be reasonable 10
insure that the Owners Association m.aintains a public liability insurance policy acceptable in
form, amount, and exient of coverage t¢ Lrupaer.

D. Condemnation. The proceeds o' any award or claim for damages, direct or
gonsequentiial, payable to Borrower In conneciion \with any condemnation or other taking of all
or any parl of the Properly, whether of the-usit, or of the common elements, or for any
conveyance in lieu of condemnation, are hereby-assianed and shall be paid 1o Lender. Such
proceeds shall be applied by Lender to the sums scoured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excepi after notice to Lender and with
Lender's prior written consent, either partition or subdivide ihz Pioperly or consent to: (i) the
abandonment or termination of the Condominium Project, “except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} i amendment to any
provision of the Constituent Documents if the provision is for the expiess henefit of Lender;
(i) termination of professional managemenl and assumption of seif-taanagement of the
Owners Associaiion; or (iv) any action which would have the effect of renceriny the public
liability insurance coverage maintained by the Owners Associalion unacceptable to Lantlsr.

F. Remedies. If Borrower does not pay condominium dues and assessments versn due,
then Lender may pay ihem. Any amounts disbursed by Lender under this paragraps- - chall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained
in this Condominium Rider.

)
ﬂ a5 SL(M/@‘ (Seal) (Seal)

IRIS SCEJFIDER -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Gean (Seal)

-Borrower -Borrower

(Seal) , (Seal)

-Borrower -Borrower
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Order No.: 17877805
Loan No.: 0368171765

Exhibit A

The following described property:

Unit A-304 togethier with Its undivided percentage interest in the common elements In
Town Square Condemisium, as delineated and defined in the declaration recorded as
Document Number 22881370, in Southeast 1/4 of Section 17, Township 41 North, Range
12, East of the Third Principal Meridian, in Cook County, Illinois.

Assessor’s Parcel No: 09-17-400-134-1011



