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AIMA FINANCIAL SERVICES, LLC
430 MILWAUKEE AVE, STE 11
LINCOLNSHIRE, ILLINOIS 60069
Loan NMumber: 02152014

— [Space Above This Line For Recording Datal

MORTGAGE
DEFINITIONS

Words used in multiple sections of thisJosuiment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding tiie-usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this documen., which is dated FEBRURRY 19, 2014 , together
with all Riders to this document.

(B) "Borrower"is ELENA BAKALCV

Borrower is the mortgagor under this Security Instrument.
(C} "Lender"is ALMA FINANCIAL SERVICES, LLC

Lenderisa AN ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS

Lender's addressis 430 MILWAUKEE AVE, STE 11, LINCOLNSEIRE, I.LINCIS
60069

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 19, 2014
The Note states that Borrower owes Lender TWENTY THOUSAND AND 00/100

Dollars (U.5. § 20,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MARCH 1, 2017 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security instrument, plus interest.

ILLINOIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EFarms:
Form 3014 1/01 Page 1 of 14 www.dacmagic .com
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{G) "Riders™ means all Riders to this Security Instrument that arc exceuted by Borrower. The following Riders are
to be exceuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [} Biweekly Payment Rider

X 1-4 Famly Rider [] Second Home Rider
Condominium Rider X] Other(s) [speeily]

Fixed Interest Rate Rider

(H) "Applicanle Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative_riies and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
apinions,

()  "Community Assosiation Dues, Fees, and Assessments™ means ali dues, feos, assessments and other charges
that are imposed on Borrewer or the Properly by a condominium association, homeowners association or similar
organization,

{(§) "Electronic Funds Trans'er’ means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which/4s initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct,/or authorize a financial institution to debit or credit an account.  Such term
includes, but is not imited to, point-ofsalcransfers, automated teller machine transactions, transfers initiated by
telephone, wire transters, and automated Clearinzhouse (ransfers.

(K} "Escrow Items" means those ilems that aiealescribed in Section 3,

(L) "Miscellaneous Preceeds™ mcans any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid unde! the ‘coverages described in Scction 5) for: (i} damage to, or
destruction of, the Property; (ii) condemmnation or other tikivg of all or any part of the Property; (iii) conveyance in
lieu of condernation; or (iv) misrepresentations of, or omgsiors as to, the value and/or condition of the Property.
(M) "Mortgage Insurance™ means insurance protecting Lenaer aghinst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment' mcans the regularly scheduled amount 4ue’ for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" mcuns the Real Estate Settlement Procedures Act (12 US.CL §2601 et seq. ) and its implementing
regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended o time to time, or any additional or
successor legislation or regulation that governs the same subject matter.  Asvused.in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to'a "aderally related mortgage loan™
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{P) "Suoccessor in Interest of Borrower" means any party that has taken title to the Property. whether or not that
party has assumed Berrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modilications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK
|Type of Recording Jurisdiction] [Name ol Reeording Jurisdiction]
ILLINO!S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic ERorms
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which cirently has the address of 1243 E. BALDWIN LANE, UNIT 202
| Street}
PALATING . Minois 60074  ("Property Address"):
[Cisf| [Zap Code]

TOGETHER WEiH Gl the improvements now or hereafter erected on the properly, and alt easemients,
appurtenances, and fixtures row or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumzit. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS tha Burrower is tawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Pronerty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gererally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THISSECURITY INSTRUMENT combines uni’orm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniforia sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender ¢ovenant and agree as foltows:

1. Payment of Principal, Interest, Escrow Items, Prepayim<nt Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow l'emspursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. cuirensy, However, if any check or other
instrument received by Lender as payment under the Note or this Security Insireraent is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and thissecurity [nstrument be made in
one or mere of the following forms. as selected by Lender: (a) cash: (b) money order; (c) partified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institutién whose deposits are insured
by a federal agency, instrumentality, or entity; or id) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in theivee ar at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Zerder may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan (urrent. Lender
may accept any payment or partiat payment insufficient to bring the Loan current, without waiver of zay rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such pavments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then l.ender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, 1f not applied earlier, such funds will be
applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against l.ender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic Efarms
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2. Application of Payments or Proceeds. Lxcepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nolg;
(b principal duc under the Note; (c) amounts duc under Section 3, Such payments shall be applicd to cach Periodic
Payment in the order in which it became duc.  Any remaining amounts shall be applied first (o late charges, second
to any other amounts due under this Sceurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives 4 payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any latc charge due, the payment may be applied to the delinguent payment and the late charge. If
more than onc Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any exeess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied 1o any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as descrivad 'n the Note,

Any appiication of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not cxtcid or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Fundsitor Escrow Items, Borrower shall pay to Lender on the day Periedic Payments arc due under the
Note, until the Note s paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and
asscssments and other {iemrs which can attain priority over this Security Instrument as a Hen or encumbrance on the
Property: (b) leaschold payments or ground rents on the Property, il any; () premiums for any and all insurance
required by Lender under Sectioni 5: and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender m lieu of the paymencétiviorigage Insurance premiums in accordance with the provisions of Scetion 10,
These items are called "Escrow [tems. " /Al erigination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fecs_and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmetits shall be an Escrow ltem.  Bowreswar shalt promptly furnish to Lender all nolices of amounts to be paid
under this Section. Borrower shall pay Lender/the Funds for Escrow Hems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items._Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time.  Any s{ich waiver may only be in writing. In the event of such waiver,
Borrower shall pay dircetly, when and where payable, ty"aimounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, il Lender requires, skall furnish W Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obilgation to make such payments and to provide receipts
shall for all purposcs be deemed to be a covenant and agreement Coditzined in this Sceurity Instrument, as the phrase
"covenant and agreement” is used in Section Y. 1f Borrower is obligated o pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may cxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Sective 440 repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a nbtics aiven in accordance with Scction
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in sichamounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pertan Lender to apply the Funds
at the time specilied under RESPA, and (b) not to exceed the maximum amount a lender car req vire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable esumatos of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, it Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no tater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest te be paid on the Funds,
Lender shail not be required (o pay Borrower any interest or carnings on the Funds.  Borrower and Lender can agree
in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Iftherc is a shortage of Funds held in escrow, as delined under RESPA,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic g‘r@mmﬁ
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Lender shall notily Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary 10 make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1T there is a deficiency of
Funds held in escrow, as delined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary Lo make up the deficiency in accordance with RESPA, but in no more than
{2 monthly payments,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly reflund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Sceurity [nstrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these ilems
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bescower shall promptly discharge any lien which has priority over this Security Instrument unless Borrewer:
(a) agrees inswriting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
s0 long as Borrdwer is performing such agreement; (b) conlests the lien in good faith by, or defends against
enlorcement of e lien in, legal procecdings which in Lender's opinion operate to prevent the enforcement of the lien
while those procecding: are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreenent atisfactory to Lender subordinating the licn to this Security Instrument. I Lender
determines that any part ol ibe Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall sutisfy the lien ¢e'ahe one or more of the actions set forth above in this Scction 4.

Lender may require Borrower to gy w one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with thisloan,

5. Property Insurance, Borrower =i2!! keep the improvements now existing or hercafter erected on the
Property tnsured against loss by fire, hazards.incladed within the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and flonds, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can chang¢diing the term of the Loan. The insurance carricr providing
the insurance shal be chosen by Borrower subject to Lender™s£1ght to disapprove Borrower's choice, which right shall
not be exercised unrcasonably. Lender may require Borrowerao gy, in connection with (his Loan, cither: (a) a one-
time charge for {lood zone determination, certification and trackidgservices, or (b) a onc-time charge for flood zone
determination and certification services and subsequent charges each e remappings or similar changes vccur which
reasonably might affect such determination or certification.  Borrower shall 2lso be responsible [or the payment of
any fees imposed by the Federal Emergency Management Agency in coniaction with the review of any [lood zone
determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender'mav obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchas: any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property. against any risk, hazard or liability aid m ght provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of theHisuance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any4imounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower securcd by this Security Insirwpent. These
ameunts shall bear interest at the Note rate from the date of disbursement and shall be payable, with cucls interest,
upon notice {rom Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. | Lender requires,
Borrower shall promptly give Lo Lender all receipts of paid premiums and renewal notices. 11 Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional foss

payee.

ILLINOIS--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT DocMagic EFarms
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Properly (o cnsurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procceds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest (o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by, Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Il the regtarayion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd 1o the sums secured by this Sccurity [nstrument, whether or not then due, with the excess, if any, paid
to Borrower, (suzh insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowe: abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related maltiers. 1l Lomower does not respond within 30 days (o a notice {rom Lender that the insurance carrier has
offered to settle a claind tEén Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither eyert, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (1) Borrower'saghts lo any insurance proceeds in an amount not 10 exceed the amounts unpaid
under the Note o this Securily insirement, and (b) any other of Borrower's rights (other than the right to any refund
ol unearned premiums paid by Borrow<r)under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage of the Pronerty. Lender may use (he insurance proceeds either o repair or restore the
Property or to pay amounts unpaid under the' Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy /esiablish, and use the Property as Borrower's principal residence
within () days after the execution of this Security Jastrument and shall continue 10 occupy the Property as Borrower's
principal residence for at lcast one year after the date o1 occupancy, unless Lender otherwise agrees in writing, which
cousent shall not be unreasonably withheld, or unless cxighuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the'Property; Inspections, Borrower shall not destroy,
damage or impair the Property, attow the Property to deterioratedrcommit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the "soperty in order Lo prevent the Property Irom
deterioraling or decreasing in value due to its condition. Unless it is dete’mirizd pursuant 1o Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repairthe Troperty if damaged 1o avoid further
deterioration or damage. 1l insurance or condemnation procecds are paid in connestion with damage to, or the taking
of, the Property, Borrower shall be responsible [or repairing or restoring the Propelty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resto ation in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sutficient
to repair or restere the Property, Borrower is not relieved of Borrower's obligation for the complirtion of such repair
or restoration.

Lendcr or its agent may make reasonable entries upon and inspections of the Property, 1f it hag'reasonable cause,
Lender may inspeet the interior of the improvements on the Property.  Lender shall give Borrower nitice at the time
ol or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the L.oan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender with
material information) in connection with the Loan. Material representations include, but arc not limiled to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument, 11 (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a procceding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of 4 licn which may

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DecMaglc €Rorms
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altain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then lLender may do and pay for whatever 1s reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sccurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including ils secured
position in a bankruptcy procceding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change focks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Scction 9, Lender does not have to do so and is not under any duty or ebligation to de so. It is agreed that
Lender incurs no hability [or not taking any or all actions authorized under this Section 9.

Anylaniounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrament.  These amounis shall bear interest at the Note raie [rom the date of disbursement and shall be
payable, with(such interest, upon notice [rom Lender to Borrower requesting payment,

Il this Secrcaty Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not sirzeader the leasehold estale and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withovs the cxpress written consent ol Lender, alter or amend the ground lease. 1T Borrower
acquires fee fitle to the Proverty, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. ! | .cnder required Mortgage Insurance as a condition of making the Loun, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason, the Mortgage
Insurance coverage required by Lender ccases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required Lo inaglc separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiume regiired to obtain coverage substantially equivalent to the Mortgage
[nsurance previously in cffect, at a cost substanuz iy cauivalent 10 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate merigage insuCer stlected by Lender. [f substantially equivalent Morlgage
Ihsurance coverage is not available, Borrower shall contimieio pay 1o Lender the amount of the separalely designated
payments that were due when the insurance coverage ceased 19'be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss reserve in lieu of Mortgagednsusance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, ard Ycnder shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer requi’2-oss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available, is oblained, and Lender requires separately designated payments toward the premiums [(or
Mortgage Insurance. [t Lender required Mortgage Insurance as a condition o making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage/insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or 1o provide a noji-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agrecn ent between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. /nNothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losscs it may incur
if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and miyv.nler into
agreements with other parties that share or modily their nisk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other partly (or partics) (o these agreements. These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtaincd from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr. any reinsurer, any other
enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s paymenis (or Mortgage Insurance, in exchange lor sharing or modifying
the mortgage insurer's risk, or reducing losscs. 1 such agreement provides that an affiliate of Lender takes a share
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hercby assigned 1o
and shal“o¢ haid to Lender.

If'the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically fcasible and Lender's security is not lessened.  During such repair and
restoration pericd, Lender shall have the right to hold such Miscellancous Procceds until Lender has had an
oppertunity 1o inspecisach Property to ensure the work has been compleied (o Lender's satisfaction, provided that
such inspection shall beiundirtaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest Lo be paid.on, such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Mis<cluncous Proceeds. [f the restoration or repair is not economically [easible or
Lender's securily would be lessened, the Misseellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Seatizn.2.

In the event of a total taking, destruction a1 '0ss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Inst ument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or l6ss dirwaluc of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums sceured by this Sceurity Instrument immediately “¢fore the partial taking, destruetion, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secuved by this Security Instrument shall be reduced
by the atnount of the Miscellancous Proceeds multiplied by the foliowiiy fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value'divided by (b) the fair market value of the
Property immediately belore the partial taking, destruction, or loss in value. Adty balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propetty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value &5 less than the amount of the surs
secured immediately before the partial taking, destruction, or loss in value, unless Borrnwer and Lender otherwise
agree in writing, the Miscellancous Procceds shall be applied 1o the sums secured by thig Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or il, afier notice by Lender to Borrower thavthe Conosing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or o the sums secured by this Security Instrunmient, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Procecds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
ot rights under this Security Instrument. Borrower can cure such a default and, il acceleration has occurred, remstate
as provided in Section 19, by causing the action or procecding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiturc of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument,  The proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Scction 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension ol the time for payment or
modilication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Imerest of Borrower shatl not operate to release the liability of Borrawer or any Successors in Interest
of Borrower. Lender shall not be required lo commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sccurity
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest ol Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.“Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower"c obligations and liability shall be joint and several. However, any Borrower who ce-signs this Security
Instrument but deoes not exceute the Note (2 "co-signer™): (a) is co-signing this Security Instrument only (o mortgage,
grant and conver th: co-signer's interest in the Preperty under the terms of this Security Instrument; (b) is not
personally obligated v pay the sums sceured by this Sceurity Instrument; and {¢) agrees that Lender and any other
Borrower can agree to viterd, modify, forbear or make any accommodations with regard to the terms of this Seeurity
Instrument or the Note withons the co-signer's consent.

Subject to the provisions.of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sceurity lrsipiiment in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefies under this Security Instruprcne, Borrower shall not be released [rom Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release im writing.  The covenants and agreements ol this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Porlower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's inderest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation tees. In regard to any other fees, the
absence of express authority in this Sccurity Instrument 15-charge a specific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may nst eliarge fees that arc expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charses, and that law 1s finally interpreted so that the
interest or other loan charges collected or 1o be collected in conncetien with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 20 reduce the charge to the permitted limit;
and (b)Y any sums already coliccled [rom Borrower which exceeded pernittedimits will be refunded to Borrower.
Lender may choose o make this refund by reducing the principal owed under theMote or by making a dircct payment
to Borrower. If a refund reduces principal, the reduction will be treated as/a partial prepayment withoul any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direet payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurivytusizument must be in
writing.  Any notice to Borrower in connection with this Security Insirument shall be deemed to Rayve been given to
Borrower when mailed by first class mail or when actually delivered to Borrowet's notice address il sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. Il Lender
speei fies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated hercin untess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any noticc required by this Sccurity Instrument is also required under Applicable Law, thc Applicable Law
requirement will satisty the corresponding requircment under this Security Insirument.
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6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Sccurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter werds or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. <fronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property”“means any legal or benelicial interest in the Property, including, but not limited 1o, those beneficial
interests {ransicrrad in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
ol which is the trans’er of title by Borrower at a future date to a purchaser,

If all or any peciof the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beaefidial interest in Borrower is sold or transferred) without Lender's prior writlen consent,
Lender may require immddistepayment in {ull of all sums secured by this Security Instrutnent. Howcver, this option
shall not be exercised by Lenderif such exercise is prohibited by Applicable Law.

If Lender exercises this optian, Lender shall give Borrower notice of acceleration,  The notice shall provide a
period of not less than 30 days from thedai the notice 1s given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Seetrity Instrument.  If Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without [urther notice or demand
on Borrower,

19. Borrower's Right to Reinstate After‘Acceleration. 1f Borrowcr meets certain conditions, Borrower shall
have the right to have enforcement of this Security [ns’rument discontinued at any time prior (o the earliest of; (a) [ive
days betore sale of the Property pursuant to Section 22 ¢¥this Security Instrument;, (b) such other period as Applicable
Law might specify for the termination of Borrower's right 10 reinstate; or (¢} entry of a judgment enforcing this
Security Instrument.  Those conditions are that Borrower: {a}pays Lender all sums which then would be due under
this Security Instrument and the Note as il no acceleration had ocourzed; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Secusity Instrument, including, bul not limited te,
reasonable attorneys' fecs, property inspection and valuation lees, and othe! lees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrament; an4 (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rignts wwider this Security Instrument, and
Borrower's obligation to pay the sums secured by this Securily Instrument, shiall/continue unchanged unless as
otherwisc provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) moncy order; (¢} certified check,
bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an ipstitution whose deposits
arc insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer. \LliporCieinstatement by
Borrower, this Security Instrument and obligations sccured hercby shall remain fully efTectiveas4fno acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section (5.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial inlercqt in the Note
(together with this Security Instrument) can be sold one or more times without prier notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Sceurity Instrument and performs other mortgage loan servicing obligations under the Note, (his Sceurity
Instrument, and Applicable Law. Therc also might be one or more changes of the Loan Seivicer unrelated to a sale
of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice ol the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, 10 the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Nofe, the mortgage loan servicing obligations
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lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower ner Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Scction 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. H Applicable Law provides a time period which must elapse belore certain action
can be taken, that time period will be deemed to be reasonable [or purposcs of this paragraph. The notice of
acceleration and opportunity 1o cure given to Borrower pursuant 1o Section 22 and the notice of aceeleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisiorns or this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” arc those substances
defined as tox(c o- hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosere, dther flammable or toxic petroleum products, Loxic pesticides and herbicides, volatile solvents,
materials containing ash estos or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
taws and laws of the jurisdiriion where the Property is located that relate o health, safety or environmental protection;
(¢} "Environmental Cleaaup”~includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) ap-"Environmental Condition" means a condition that can cause, contribute (o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permuene presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Schstances, on or in the Property. Borrower shall not do, nor allow anyonce else
io do. anything affecting the Property (23 that is in violation ol any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, du¢ to thie presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitizs of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to wwiwenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice olMa) Gy investigation, clamm, demand, lawswit or other
action by any governmental or regulatory agency or privale party invarving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} sy Environmental Condition, including but not
limited 1o, any spilling, leaking, discharge, release or threat of releaseof any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. 11 Borrower learns, or is notified by any governmental or regulatory withority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Preperty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres«s Silows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleiation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acc Meration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (1) tae action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shail further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall releasc this Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee [or relcasing this Security
Instrument, bui only il the [ee is paid 1o a third party for services rendered and the charging of the fee ts permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives afl rights
under and by virtue of the lHlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prolect Lender's interests in Borrower's collateral. This insurance may, but need not, proicet Borrower's
interests The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrziwer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after prividing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inclyaing interest and any other charges Lender may impose in connection with the placement of the
insurance, until the elfzctive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Borrower's tutal eutstanding balance or obligation.  The costs of the insurance may be more than the cost
ol insurance Borrower may be #bie to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONAL'.Y LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

: (Seal} (Seal)
ELENA BAKALOV -Borrower -Borrower
7 (Scal) {Scal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
Witness: Witlness:
ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic EFurmns:
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[Space Below This Line For Acknowledgment]

State of _ILLINOIS

County of 450

The foregoing instrument was acknowledged before me this [EBELAY [ ?,, Fo/ ¥

by _ ELENA BAKALOV

S e

OFFICIAL SEAL Signature of Person Taking Acknowledgment

A SHEVELEV
NGTARY PUBLIC - STATE OF ILLINQOIS

; TAEL (CF
MY COMMISSION EXPIRES 06109114 (9 V ailliaiadls
Title
F3Y 153
{Seal) Serial Number, if any
ILLINOIS——SingIe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farms
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LEGAL DESCRIPTION:

PARCEL 1:
URNTT 3C2 TN SAN TROPAT CONDCMINTUM, AS DELINEATED ON SURVEY OF THLR
FOLLOWINC DESCRIBED PARCEL OF LAND (HEREINAFTER REFERRED TO AS
"PARCEZL") :

THAT PART OF THE S5CQUTH 780.0 FEET, AS MEASURED AT RIGHT ANGLZS OF THE
SCUTH ILINE THERECT, OF TEE HNORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION L2, TOWNSHIP 42 NORTH, RANGE 1C EAST OF THE THIRD PRINCIPAL
MERIDIAN DESCRIBED AS rOLLOWS:

COMMENCIMNG, AT THY SCOUTHWEST CORNER OF SATD HNORTHWEST /4 OF THE
NCRTHRASTS A4 THENCE EAST ALONG THE SOUTH LINE OF SAID NORTHWEST 1/4 OF
THE NORTHEAGTH1/4 282.96 FEET (THE SOUTE LINE OF SAID NORTHWEST /4 OF
TEF NORTHEZST 444 BEING ASSUMED RS RUNNING DUE EAST AND WEST FOR THIS
LZGAL DESCRIPTION} THENCZ RORTH 167.0 FEZET 70 A POINT FOR A PLACE OF
BEGINNING OF T&w PARCEL OF LAND THEREIN DESCRIRBED; THENCE WEST 77.0
FEET; THENCE NORTH S&:0 FEET; THENCE WEST 13.40 FEET; THENCE NORTH
217.17 YEET; THENCE <30U7H 123.0 FRET; TEENCE EAST 71.40 FEET; THENCE
SCUTH 5%.17 FEET; THENCS W&EST 58.0 fEET; THENCE S0UTH 123.0 FEET TO THE
POTINT OF BEGINNING IN COON COUNTY, ILLINOIS WHICE SURVEY IS ATTACHED AS
EXHIBIT 'A' TO DECLARATTIONS CF. CONDOMINIUM MADE BY CEICAGO TITLE AND
TRUST COMPANY AS TRUSTEE UNDLl~TRUST NUMEER 1067400 AND RECORDED IN TiHE
OFFICE ©F THE RECORLDER OF DEEDS Ol COOX COUNTY, ILLINGILS A5 DOCUMENT
NUMBER 23448735, TOGETHER WITH N UNDIVIDZD 1.424 PERCENT INTZREST IN
SBEID PARCEL  (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THm UNITS THEREOF AS/DEFINED AND SET FORTH IN SAID
DECLARATION AND SERVEY) .

PARCEL 2:

EASEMENTS #OR  INGRESS AND EGRESS FOR THE JENETIT OF PARCEL 1, RS
DEFTNED AND SET FORTH IN MASTER DECLARATION OF (COVENANTS, CONDITIONS
AND RESTRICTIONS AND SASEMENTS FOR  SAN  TROPAL . BLAKNED RESIDENTIAL
DYVELOPMENT, MADE BY CHICAGO TITLY AND TRUST CCMPANY 7/AS TRUSTEE UNDER
TRUST NO. 1067400, DATED MARCH 31, 1976 AND RECORDED,»=RIL 12, 1976 AS
DOCUMENT NUMBER 23448134, AND CREATED BY DEED rROM CHIGARGO TITLE AND
TRUST COMBANY TRUST NUMBER 1067400 TO BRIAN G. LESTER_ AU ZORKA R.
IESTZR, HIS WIFE, CATED APRI1L 25, 1977 AND RECORDER SEPTEMBLR: o, 1977
A5 DOCUMENT NUMBER 24091269, IN COOK COUNTY, ITTLINOTS.

PIN: 02-12-200-021-1C12

ALSO COMMONTY ENOWH AS: 1243 E. Beldwin Lane, Unit 30Z, Palatine, TL 69374.
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Lcan Number: 02152014

FIXED INTEREST RATE RIDER
Date: FEBRUARY 19, 2014

Lender: ATMA FINANCIAL SERVICES, LLC

Borrower(s): ELENA BAKALOV

“HIS FIXED INTEREST RATE RIDER is made this 19th day of FEBRUARY, 2014
and is ipCorporated into and shall be deemed to amend and supplement the Security instrument, Deed of
Trust, ‘or/security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) {0 secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
ALMA FIRNRNUCIAL SERVICES, INC
(the "Lender"). The Zacurity Instrument encumbers the property more specifically described in the Security
Instrument and located at:

1243 BALDWIN LANE #302, PALATINE, ILLINOIS 60074
[Property Address]

ADDITIONAE COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fur her covenant and agree as follows:

A, Definition ( D ) "Note" of tur Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ D ) "Note" means the promissory note signea vyt Borrower and dated FEBRUARY 19, 2014 .
The Note states that Borrower owes Lender TWEN'TY  THOUSAND AND 00/100

Dollars (U.S. § 20,000.00 )
plus interest. Borrower has promised to pay this debt in reguls Periodic Payments and to pay the debt in
full not later than MARCH 1, 2017 at the rate-of 6.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms (nd corvenants contained in this Fixed
Interest Rate Rider.

: {Seal)

) (Seal)

ELENA BAKALOV -Borrower -Borrower
{Seal) {Seal)

-Borrower -Borrowet

(Seal) {Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic €:00mins
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Loan Number: 02152014

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of FEBRUARY, 2014
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to ALMA FINANCIAL SERVICES, LLC, AN ILLINOIS
CORPORATION

(the "Lender") of the same date and covering the Property described in the Security [nstrument and located at:

1243 E. BALDWIN LANE,UNIT 302, PALATINE, ILLINOIS 60074
[Property Address)

1-4 PAMILY COVENANTS. Inaddition to the covenants and agreements made in the Sceurity
Instrument, Borroyier wnd Lender further covenant and agree as follows;

A. ADLIiTIOMAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. \n.udistion to the Property described in Security Instrument, the following
items now or hereafter attacicd 10 the Property to the extent they are fixtures are added to the
Property description, and sual! also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to b( used’in connection with the Property, including, but not
limited to, those for the purposes of suppiying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water-heaters, water closets, sinks, ranges, stoves,
vefrigerators, dishwashers, disposals, washers,.i virs, awnings, storm windows, storm doars,
screens, blinds, shades. curtains and curtain rodss #2tached mirrars, cabinets, paneling and
attached floor coverings, all of which, including replzCeiients and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Securiy Tastrument (or the leaschold
estate if the Security Instrument is on a leasehold) are referreato in4nis 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCEWITH LAW. Bor-ower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws “oriinances,
regulations and requirements of any governmental body applicable to the Property

C. SUBORDINATELIENS. Except as permitted by federal law, Borrower shiali not
allow any lien inferior to the Security Instrument to be perfected against the Property witho:
Lender's prior written perntission.

D. RENT LOSS INSURANCE. Borrower shal! maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisc agree

n wriling, Seclion 6 concerning Borrower's occupancy of the Property is deleled.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leascs of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing lcascs and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "leasc” shall mean "sublease” if the Security Instrument
i> nn 4 leaschold.

Y1 -ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSEESG'ON.  Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents 7 revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are paysole. Borrower authorizes Lender or Lender' s agents to collect the Rents, and
agrees that cacii lenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrowe! shareceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section22af the Sceurity Instrument and (ii) Lender has given notice to the
{enant(s) that the Rents arcio be paid to Lender or Lender's agent.  This assignment of Rents
conslitutes an absolute assignmrentand not an assignment for additional security only.

If Lender gives notice of defarit io Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee [or the be=efit of Lender only, to be applied to the sums secured
by the Security Instrument; {ii) Lender shalib2 entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upbn _ender's written demand (o the tenant; (iv)
unless applicable law provides otherwisc, all Rents ceilacted by Lender or Lender's agents shall
be applied first o the costs of taking control of and'mzazzing the Property and collecting the
Rents, including, but not limiled 1o, attorney's fees, réeciver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiuriis, taxes,assessmenis and other charges
on the Property, and then to the sums sceured by the Security lastrument; {v} Lender, Lender's
agents or any judicially appointed receiver shall be Hable to ascrunt for only those Rents
actually received; and (vi) Lender shall be entitled w have a rece?ver-appointed to take
possession of and manage the Property and collect the Renis and preiis derived from the
Property without any showing as 10 the inadequacy of the Property as SeCurity

If the Rents of the Property are not suflicient to cover the costs of taking control of and
managing the Property and of collecting the Rents any lunds expended by Le der for such
purposcs shall become indebtedness of Borrower to Lender securcd by the Security Ipstriiment
pursuant to Section Y.

Borrower represents and warrants that Borrower has not executed any prior assignment o
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’ s agents or a judicially appointed recciver, shall not be required (o enier
upon, take confrol of or maintain the Property before or after giving notice ol default 10
Borrowor. However, Lender, or Lender's agents or a judicially appointed recciver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidatc any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may inveke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

7
e ,?
/ Ly
. (Scal) {Seal)
ELENA BAKALOV ~Borrowcer -Borrower
\__/.
{Seal) (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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Loan Number: 02152014

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of FEBRUARY, 2014
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ot
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
securc Borrower's Note to  ALMA FINANCIAL SERVICES, LLC, AN ILLINOIS
CORPORATICN

(the/ Lender") of the same date and covering the Property described in the Security Instrument and located at:

1243 E. BALDWIN LANE,UNIT 302, PALATINE, ILLINOIS 60074
[Property Address|

The Property inclades a unit in, together with an undivided interest in the common clements of, a
condominium project Known as:

[Name of Condominium Project]

{the "Condominium Project™). 1 th: orvners association or other entity which acts for the Condominium
Project (the "Owners Association") halds tide to property for the benefit or use of its members or
shareholders, the Property also includes Borr< wer' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition+4 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant anu-zgr<e as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Jocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by laws:4iil) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when du¢, a)dues and assessments imposed
pursuant &0 the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier. a"master” or "blanket” policy on the Condominium Project which 1§ sTisiactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for.ihs-periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazaras, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leuder waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaiirients for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair [ollowing
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc, with the excess, i any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable (o insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent’al coverage to Lender.

D.” Candemnation. The proceeds of any award or claim for damages, dircct or consequential,
payable ta Rorzower in connection with any condemnation or other taking of all or any part of the Property,
whether ofdteamit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shali'or paid to Lender. Such proceeds shall be applied by Lender to the sums securcd by the
Security Instrumeit 25 provided in Section 11

E. Lender's Prior-Consent. Borrowcr shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Frojeet, except for abandonment or termination requircd by law in the case
of substantial destruction by fire er.other casually or in the case of a taking by condemnation or eminent
domain: {ii} any amendment to any provisian of the Constituent Documents if the provision is for the express
benefit of Lender: (iif) termination of piafzsrional management and assumption of sell-management ol the
Owners Assaciation; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. ITBorrower docs not pay condenshium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender unaer this paragraph F shall become additional debt ol
Borrower sccured by the Sccurity Instrument. Unless Borroverand Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement/at-he Note rate and shall be payable, with
intcrest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Boerrower accepts and agrees (o (he terms and covenants contained in this
Condominium Rider.

) (Scal) (Seal)

ELENA BAKAfﬁA] -Borrower -Borrower

/ X (Seal) (Seal)

-Borrower -Borrewer

freal) (Scal)

-Borrowet -Borrower
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