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THIS ASSIGNMENT OF RENTS dated February 20, 2014, is made and execured ratween Wrenn Holdings, LLC
(referred to below as "Grantor") and Signature Bank, whose address Is €400 N. Noithwest Highway, Chicago,
IL 60631 (referred to below as "Lender").

ASSIGNMENT. For valuable conslderation, Grantor hereby assigns, grants a cb'ntinuing securlsy interest In, and
conveys to Lender all of Grantor's right, title, and interest In and to the Rents from the felicwing described
Property located in Cook County, State of lllinois:

LOT 24 IN BLOCK 5 IN NORTH SHORE BOULEVARD, A SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 (EXCEPT THE SOUTH 30 ACRES THEREQF) OF SECTION 32, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IN ILLINDIS‘ WHICH SURVEY
IS ATTACHED AS EXHIBIT"A" TQ THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 24939726 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS. '

The Property or its address is commonly known as 1223-25 W, North Shore Avenus, Chicago, IL 60623.
The Property tax Identification number Is 11-32-313-040-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment securas the foliowing described
additional indebtedness; the Note executed by Wrenn Holdings, LLC, John P. Wrenn, Jr and Margaret O'Brien
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Wrenn dated February 20, 2013 In the principal amount of $1,170,000.00, the Note executed by Lizzie

McNeills, Inc, John P. Wrenn, Jr and David 8. Bruno dated February 20, 2013 in the principal amount of
$25,000.00 and the Note executed by Lizzie McNallls, Ing, John P. Wrenn, Jr and David S, Bruho dated
February 20, 2013 in the ptincipal amount of $225,000.00, together with all renewals of, extensions of,
maodifications of, refinancings of, consolidations of, and substitutions for the notes or credit agreaments and all
aother abligations of Borrower to Lender whether now existing or hereafter created will be cross-vollateralized
and cross defaulted.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACGERTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deflcisncy” law, Or any other law which may prevent Lender from bringing any action agalnst Grantor,
including a ¢laim for deriZiency to the extent Lender is otherwise entitled to a claim for deficlency, before or
after Lender's commencemant.ar complstion of any foreclosure action, either judicially or by exerclse of a
power of sale,

BORROWER'S WAIVERS AND RESTCNSIBILITIES, lendar nead not tsll Borrawer about any action or inaction
Lender takas in cornectlon with this Asalgnment, Borrower assumes the responsibility for belng and keeping
informed about the Property. Borrawer vialvas any defenses that may arise because of any action or Inaction
of Lender, Including withaut imitation any: faflvre of Lendar to realize upon the Property, or any delay by Lender
in realizing upon the Property, Borrower agress to remaln liable under the Note with Lendor no matter what
action Lender takes or fails to take under this Assigrment,

PAYMENT AND PERFORMANCE, Except as otherwise ziavided in this Asslgnment or any Related Dacumants,
Grantar shall pay to Lender all amourts secured by ‘his Assignment as they become dus, and shall strictly
perform all of Grantor's obligations under this Assignment, Unless and until Lender axercises its right to collect
the Rents as provided below and go long as there is no defzult-under this Assignment, Grantor may remain in
possession and control of and operate and manage the Prorerty and collect the Rents, provided that the
granting of the right to collect the Rents shall nat constitute Lender's consent to the use of cash collateral In 2
bankruptcy pracesding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrante that:

Ownership, Grantor [s entitied to raceive the Rents free and clear of all (ights, loans, (iens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authorlty to enter into this /sstgnment and to assign
ant convey tha Rents to Lender.

No Prior Assignment, Grantor has not previously assigned or conveyed the Rents to-2ny Giher person by
any instrument now In force.

No Further Transfer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantors
rights In the Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND GCOLLEGT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and recalve the Rents. For this
purpose, Lender is hereby given and granted the following rights, powars and authority;

Notlce to Tenants, Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possassion of the Property; demand, collect and
receive from the tenanta or from any other persons liable therefor, all of the Rents; institute and carry on all
tegal progeedings necessary for the protection of the Property, including such proceedings as may be
nacessary ta recover possession of the Property; collect the Rents and remaove any tenant or tenants or

3 e o
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E;ther persods from the Property. .

Maintaln the Property. Lendsr may enter upon the Property to maintain the Property and keep the same in
repalr; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of malntaining the Property In praper repair and condition, and &lso to pay
all taxes, assessments and water ufilities, and the premiums on fire and other insurance effected by Lender
on the Property,

Compliance with Laws. Lender may do any and all things to exacute and comply'with tha laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requlrements of all other governmental
agencies affzoting the Property, R

Lease the Prorstty, Lendar may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deam appropriate, !

Employ Agents. Leader may engage such agent or agents as Lender may deem appropriate, either In
Lender's.name or ir._Grantor's hame, to rent and manage the Property, including the collection and
applicatton of Rants.

Other Acts. .Lender may-do all.such other things and acts with respect to the Property as Lender may
deem appropriate and may acl exelisively and solely in tha place and stead of Grantor and to have all of
the powers of Grantor for the purposes.siated above.

No Requirement to Ast. Lender shall ot he required to do any of the forsgoing acts ar things, and tha fact
that Lendet shall have performed one or mure of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and experises incirrad by Lender in connection with the Property shall be
for Grantar's account and Lender may pay such costs and expenses from the Rents, Lender, in Its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such ¢osts and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not ielmbursed from the Rents shall becoms a part of
the Indebtedness secured hy this Assignment, and shall be payabls on demand, with interest at the Note rate
frarn date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebiedness whea due and otherwise performs all the
obligations impased upon Grantor under this Assignment, the Note, and te Pelated Dacuments, Lender shall
axecute and dellver to Grantor a suitable satisfaction of this Assignment and suitab)2 statements of termination
of any financing statement on file evidencing Lender's security interest in the Rsnte and the Property. Any
termination fee required by law shall be pald by Grantor, If permitted by applicable (aw.

REINSTATEMENT OF BECURITY INTEREST. If payment I8 made by Borrower, whelrar voiuntarlly or
otherwise, or by guarahtor or by any third party, on the [ndebtedness and thereafter Larde! I+ orced to remit
the amount of that payment (A) to Borrowaer's trustee in bankruptoy or to any similar'pzrsan under any
fedaral or state bankruptey law or law for the relief of debtors, (B) by reason of any judgment; daciee or arder
of any court or administrative body having jurisdiction over Lender or any of Lender's property, wr (C) by
reason of any settlement or compromise of any claim made by Lender with any clalmant (including without
lirmitation Borrower), the Indebledness shall be considered unpaid for the purpose of enforcement of this
Assighment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other Instrument or agreement
evidencing the Indsbledness and the Property will continue to secure the amount repaid or recovered to the
same extent as If that amount hever had bean originally recalved by Lendsr, and Grantor shall be bound by any
Judgment, decree, order, setifement or compromise relaling to the Indebtedness or to this Assignment,

LENDER'S EXPENDITURES, If any action or proceeding Is commeanced that would materially affect Lender's
interes! in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limitad to Grantor's failure to discharge or pay when dus any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's hehalf may
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(but shall not he obllgated té) tﬁké an'y éctlon ﬁtha‘t Lender deems approprlﬁate, Includfng but not Iimited to'

discharging or paylng all taxes, llans, security Interests, encumbrances and other clalms, at any time levied or
placed on the Rents or the Property and paying all costs for Insuring, maintaining and preserving the Property,
All such expenditures Incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor, All such
axpenses will become a part of the Indebtedness and, at Lender's option, will (A) bg payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any, installment payments
to hecame due during sither {1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity, The
Assignment also-will secure payment of these amounts. Such right shall be in addition lo all other rights and
remedias fo whieb Lender may ba entitied upon Default,

DEFAULT, Eachh o7 the following, at Lender's option, shall constitute an Event of Default under this
Asslghment: :

Payment Default, Bortowar fails ta make any payment when due undar the Indebtadnass.

Qther Defaults. Borrowar ‘or Granfor fails to comply with or to perfarm any other term, obligation,
cavenant or condition eartuined in this Assignment or in any of the Related Documents or to comply with
or to perform any term, abligatan, eavenant or condition contained in any other agraement between Lender
and Borrower or Grantor,

Default on Other Payments, Failure of Grantor within the time required by this Assignment to make any
payment for taxes ot insurance, or any Othar payment necessary to prevent filing of or to effect discharge
of any len. .

Default in Favor of Third Parties, Borrower or Grantor defaults under any loan, extension of credit, security
agresment, purchase or sales agreement, or any ther agreement, in favor of any other creditor or person
that may materfally affect any of Barrower's or Giaraur's property or ability to perform their respective
obligations under this Asslgnment or any of the Relatad-Locments.

False Statements. Any warranty, representation or statemant made or fumished to Lender by Borrower or
Grantor ar oh Borrower's ot Grantar's behalf under this Assignraent or the Refated Documents is false or
misteading In any materlal respect, elther now or at the tiie marda or furnished or becames false or
misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Doouriarts ceases ta be in full force and
effact (Including failure of any collateral dacument to create a valid and pederied security interast or llen}
at any time and for any reason,

Death or Insolvengy, The dissalution of Grantor's (regardless of whether elactiorta continua is made), any
member withdraws from the limited liability company, or any other termination of Borrovser's or Grantor's
existence as a golng business or the death of any mamber, the insalvency of Botrewe! o Grantor, the
appointment of a recelver for any part of Borrower's or Grantor's property, any assignme:it.Jor the benefit

of creditors, any type of craditor workout, or the commmencement of any praceeding under eny bankruptoy

or insalvency laws by or against Borrowar or Grantot,

Creditor or Forfelture Proceedings., Commeancement of foreclosure or forfelture proceedings, whethar by
judicial proceeding, self-help, repossession or any other mathod, by any creditor of Borrower or Grantar or
by any governmental agency against the Rents or any property securing the Indebtedness, This includes a
gamishment of any of Borrowers or Grantor's accounts, including deposit accounts, with Lender,
However, this Event of Default shall hot apply If thera is a good faith dispute by Borrower ar Grantor gs to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Barrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss, The Properly Is lost, stolen, substantially damaged, sold, or borrowed against,
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Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
sursty, or accommodation party of any of the Indebtedness or any guerantor, endorser, surety, or
accommadation party dies or becomes mcompetent, or revakes or disputes the valldlty of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A matertal adverse change occurs in Grantor's financlal condition, or Lender bellavas the

prospect of payment or performance of the Indebtedness Is impaired. !

N i
insecurity. Lender in good falth beleves itself insecurs, )

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of De)fault and at any time

thereafter, Leniar may exerclse any ona or mara of the following rights and remedies, in addition to any other :

fights or remedies nrovided by jaw: i

Accelerate Indentadress. Lender shall have the tight at its option without notice to Borrower o Grantar to
declare the entlrs [rJabtedness (mmediately due and payable, including any prepayment penalty that
Borrower would ba reauiced to pay,

Collect Rents. Lender sheu Fave the right, without notice to Borrower or Grantar, to take possession of the i
Property and collect the Rents, including amounts paet due and unpaid, and apply the net proceeds, over g
and abova Lender's costs, agains! tho ndebtedness. In furtherance of this right, Lender shall have all the |
tights provided for In the Lender's Richt to Receive and Collect Rents Section, above, If the Rents are §
collected by Lender, then Grantor irevouably designates Lender as Grantor's attorney-~in-fact to endorse !
Instruments received in payment thereoiin the name of Grantor and to negotiate the same and collect the {
proceads, Payments by tenants or other usern to Lender in response to Lender's demand shall satisfy the “
obligations for which the payments are madg, vhether or not any proper grounds for the demand existed, '
Lender may exercise its rights under this subparagrach either in person, by agent, or through a receiver, !

Mortgagee In Possession. Lender shall hava the right te-ha placed as mortgagee in passession ar ta have a
racelver appointed to take possession of all or any par of the Properly, with the power to protect and
preserve the Property, to operats the Property praceding frieclosure or sale, and ta collect the Rents from
the Property and apply the praceeds, over and abave the cost uf’he receivership, against the Indebtedness. j
The morgagee In possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receivar shall exist whether ar not the apparent-value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not dizqualify a person from serving 25
4 recelvar,

Other Remedies, Lender shall have all other rights and remedies provided (R/this Assignment or the Note or
by law.

Elaction of Remadies, Election by Lender to pursue any remedy shall not exciude rursuit of any other
remedy, and an election to make expenditures or to take action to perfortn an chligition of Grantor under
this Assignment, after Grantor's failure to parform, shall not affact Lendar's right to asclara 3 defaull and
exercise its remedies,

Attorneys’ Foes; Expenses, If Lender institutes any suit or action to enforce any of the wrine of this
Assignment, Lender shall be entiled to recover such sum as the court may adjudge reasonable as
attorneye'.fees at trial and upon any appeal. Whether or not any court action is invelved, and to the extent
not prohibited by law, all reasonable axpenaes Lander incurs that In Lender's apinion are necessary at any
timte for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repald, Expenses coversd by this paragraph incglude, without limitation, however subject ta any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenges, whether or not there 13 a
lawsult, including attorneys' fees and expenses for bankruptey proceedings (including afforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated postjudgment collection services,
tha cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and ‘
appraisel fees, title Insurance, and fees for the Trustee, to the extent permitled by applicable law. Grantor
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atso will pay any court ¢osts, In additfon to all pther sums provided by law. ‘

MISCELLANEOUS PROVISIONS, The following miscellaneous pravisions are a part of this Assignment:

Amendments,  This Assignment, together with any Related Documents, constitutes the entlre
understanding and agraement of the patties as ta the matters set farth In thia Assignment, No alteration of
or amendment to this Assignment shall be effestive unless given in writing and s:gned by the party or
parties sought to be charged or bound by the alteration or amendment,

Captlon Headings. Caption headings in this Asslgnment ara for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed hy federal law applicabls to Landar and, to the extant
not preempted by federal law, the laws of the State of llinels without regard to Its conflicts of law
provisions. Thiv Assighment has boen accepted by Lander in the State of (llinols,

Choice of Venue [f (hare is a lawsuit, Grantor agrees upon Lender's request to submit to the jursdiction
of the courts of Cook Guvnty, State of lllinois,

Joint and Several Liability. /.l obligations of Borrower and Grantor uUnder this Assignment shall be joint and
soveral, and all references o Grantor shall mean sach and every Grantor, and all references to Borrower
shall mean each and evary Borrowse. This means that each Grantor signing below is responsihle for all
obligations in thls Assignment. WWnere.any one or more of the parties is a corporation, partnership, limited
labilty company or similar entity, itis not necessary for Lendsr to inquire inta the powers of any of the
officers, ditectors, partners, members, ¢ other agents acting or purporting to act on the entity's behalf,
and any obligations made or created in ruanca upon the professed exerclse af such powers shall be
guaranteed under this Asslgnment.

Merger. There shall be no merger of the interect o eslate created by this assignment with any other
interest or estate in the Property at any time held &y 2 for the benefit of Lender in any capacity, without
the written congent of Lender,

Interpretation. (1) In all cases where there s mara than cie Borrower or Grantor, then all words used in
this Asslgnment in the singular shall be deemed to bave been vised in the plural where the context and
consfruction so require, (2) If mare than one persan signs thic-Agslahment as "Grantor," the obligations
of each Grantor are [oint and several. This maeans that If Lender brirgs & lawsult, Lender may sus any one
or more of the Grantors, H Borrower and Grantor are not the same poredn, Lender need not sue Borrower
first, and that Borrawer nead not be joined In any lawsuit, (3) The namss. jiven to paragraphs or sections
in this Assignment are for convenience purposes ohly, They are not to be'usad to Interpret or define the
provislons of this Assignment,

No Walver by Lender. Lender shall not be deemed ta have waived any rights undwr thiz-Assignment unless
such walver Is given in writing and signed by Lender. No delay or omission on the part of Lender In
exercising any tight shall operate as a waiver of such tight or any other right. A waivur Sy . Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's righl stherwise to
demand strict compliance with that provision or aty athet provision of this Assignment, No pedorwaiver by
l.ender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of ‘Candar's
rights or of any of Grantor's obligations as to any fulure transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in atty instance shall not constitute
continuing conzent to subssquent instances where such consent I3 required and (n all cases such consent
may be granted or withheld Inh the sole discretion of Lender.

Notices. Any notice requlred to be given under thls Asslgnment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally racognized overnight courier, or, if mailed, when dsposited in the
United States mail, as first class, certified or registered mall postage prepald, directed to the addresses
shown near the beginning of this Assignment, Any parly may change its address for natices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
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to .change the paﬁy‘a address. For notice purposes, Grantor agrees to keep Lender Informed at all tmes of

Grantor's current address, Unless atherwise provided er required by law, if there is more than one Grantor,
any notice given by Lender to any Grantar Is deamad to be notice given ta all Grantors.

13
Powers of Attorney. The various agencles and powers of aftorney conveyed on Lender under this
Asslignment are grahted for purposes of security and may not be revoked by Grantor untll such tims as the
same are renounced by Lender.

Severability. If a court of competent jurtsdiction finds any provision of this Assignment ta ba illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as ta any other circumstance. If feaslble, the offending provision shall be
considered’ moified so that it becomas legal, valid and enforceable. If the offending provision cannot be so
madified, It shail be considered deleted from this Assignment. Unless otherwise required by law, the
Iegality, Invalidity, or unenforceabllity of any provision of this Assignmant shall not affect the lagality,
validity or enforceabilty of any other proviston of this Assignment, .

Successars and Assigns/- Subject to any limitations stated in this Assignment on transfer of Grantor's
interast, this Aasignment znzll be binding upon and inure to the benefit of the parties, their successars and
asgigns, If ownership of 1ne Property becomes vested in a person other than Grantor, Lender, withaut
notice to Grantor, may deal ‘with_Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbeararce or extenslon without releasing Grantor from the abligations of this
Assignment or liability under the Inde'steaness.

Time Is of the Esgence. Time is of the eugence in the performance of thia Assignmeni.

Waive Ju';'y. Al parties to this Assignmact fiereby waive the right {o any Jury trial in any action,
proceeding, or counterclaim brought by any par.y against any other party.

Waiver of Homestead Exemption. Grantor hereav releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinols as t0 8! Indebtedness secured by this Assignment.

DEFINITIONS, The following capitallzed words and terms sheli kave the fellowing meanings when used in this
Asslgnment. Unless specifically stated to the contrary, all refereniess to dollar smounts shall mean amounts In
lawful money of the United States of America, Words and terms vsed in the singular shall include the plural,
and the plurai shall Include the singular, as the context may require. Woras and tarms not otharwise defined in
this Assignment shall have the meanings attributed to such terms in the Wnife/m Commercial Code:

Assignment. The word “Assignment" means this ASSIGNMENT QF PENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exnibl'e.and schedules attached to
this ASSIGNMENT OF RENTS from tinme to time.

Borrower, The word "Borrower” means Wrenn Holdings, LLC; John P, Wrenn Jr; zid Margaret O'Brien
Wrenn,

Default. The word "Dafault" maans the Default set forth in this Assignment in the sectioptited "Default®,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Agsignment,

Grantor, The word "Grantor* means Wrenn Haldings, LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, Including without limitation a guaranty of all or part of the Note,

Indebtedness. The word “Indebtedriess” means the indebledness evidenced by the Note and Related
Documents, including all principal and interest together with all other indebtedness and costs and expenses
for which Grantor is respansible under this Agreement er under any of the Related Documents and any and
all other debts owing from Borrower to Lender whether now existing or hereinafter created
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Lendef. The ward "Lendet" means Signature Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated February 20, 2014, in the original principal
amount of $1,170,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note Is 4.850% based on a year of 360 days. Payments on the Nots are to be
made In accordance with the following payment schedute: In 59 regular payments of $8,784.49 each and
one irreqular last payment estimated at $1,041,821.20. Borrower's first payment is due March 20, 2014,
and all subsequent payments are due on the same day of each month afier that. Borrower's final payment
will be due on February 20, 2019, and will be for all principal and all accrued interest not yet paid.
Payments include principal and interest,

Property. “Tiic word "Propetty” means all of Grantor's right, title and interest in and to all the Properly as
described in i *Asslgnment” sestian of this Agsignment, .

Related Dacuments, 'The words "Related Docurients" mean all promissory notes, credii agreements, loan
agreements, environvnental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collatere! rnartgages, and all other instruments, agreements and documents, whether now
or hereafter existing, exedutad.in connection with the Indebtedness,

Rants, The ward “Rents” meuny all of Grantor's present and future rights, title and interest in, to and
under any and all present and fuiurs leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts recelvakie, cash or securlty deposits, advancs rentals, profits and proceecds
from the Property, and other payman.ard henefits derlved or to be derived from such leases of every kind
and nature, whether due now or later, nagding without limitation Grantor's right to enforce such leases
and ta recaive and collect payment and procesds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ-~LL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON FEBRUARY 20, 214,

GRANTOR:

WRENN HOLDIN%%N ERCE
By: By ‘/\_/

John P, ‘Wrmydr. Ménagw/r Wrenn Holdings, LLC

Ul ‘

Brien Wrenn, Manager of Wrenn Holdings, LLC
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ASSIGNMENT OF RENTS
(Continued)

lmemianw

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF - Jﬂg )

)ss

P e R Y

COUNTY OF

On this L \ ‘ day of MMMAA&L; before me, the undersigned Notary
Public, personally apneared John P, Wrenn Jr, Manageriof Wrenn Holdings, LLC and Margaret O'Brien Wrenn,

Managar of Wrenn Ho! d‘ngs, LLC, and known to me to be members or dasignated agents of the (imited lability
company that executid ‘ne AGSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
voluntary act and dgedvAite limited liability company, by authotity of statute, its articles of arganization or its
operating agreemght, far t @ yuos and purposes therein mentioned, and on cath statecl that they are authorlzed

1N L .. Reslding at S
Notary Public in and%or the State of_\_)' Q.{#@Ey—— S OFFICIAL SEAL

My commission expires g‘ Eﬁ“l ()2, KELLY BURNS

NQTARY. PUBLIC - STATE OFILLINOIS

g

MY COMMISSION EXPIRES 083044

LASER PRQ Lending, Ver, 14.1.0.009 Copr, Harland Fln;ma' Solutions, lne, 1997, 2014.. Al nghts:
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