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Loan Nuarker: 81344755

- — [Space Above This Line For Recording Data]

MORTGAGE FHA CASE NO.

137-7418244-702

MIN: 100034200813447558 MERS Phone: 888-679-6377

THIS MORTGAGE ("Security Instrument > e-given on - FEBRUARY 13, 2014
The Mortgagor is ~ Bernard Sheppard, N MARRIED MAN

("Borrower").
This Security Instrument is given to Mortgage Electronic Registration Svstems, Ine. ("MERS") as Mortgagee. MERS
is the nominee for Lender, as hereinafier defined, and Lender’s successois,and assigns. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number.of P.O. Box 2026, Flint, M1 48501~
2026, tel. (R88) 679-MLRS.
PROSPECT MCRTGAGE, LLC, A LIMITED LIABILITY COMPANY {("Lender™)
is organized and existing under the Jaws of DELAWARE
and has an address of 15301 VENTURA BLVD, SUITE D300, SHERMAN OAKS,
CALIFCRNIA 91403
Borrower owes Lender the principal sum of TWO HUNDRED TWELVE THOUSEND NINE
HUNDRED EIGHTY-SEVEN AND 00/100 Dollars (U.S. § 212,987 .00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}, (which provides
for monthly payments, with the full debt, if not paid carlier, due and payable on MARCH 1, 2usd
This Security Instrument sccures 1o Lender: (a) the repayment of the debt cvidenced by the Note, with interest,
and all renewals, exiensions and modifications of the Note; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and {c} the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hercby morlgage, grant and convey to MERS (solely as neminee for Lender and Lender's successors
and assigns) and (o the successors and assigns of MERS the following described property located in
COOK County, Hlinos:

FHA ILLINOIS MORTGAGE - MERS DOCMﬂngﬂ;?@!Tm@
ILMTGZ .FHA 0Q7/03/12 Page Tof @ www_docmagfc_com
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LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF
AP.N.; 32-18-101-033-0000C

which has the address of 88 GRAYMCOR LN

[Streel]
QLYMPRIA FIELDS , inois 60461 ("Property Address"):
1] [Zip Code]

TOGETHER WITH. 24 the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or barcafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that ¥ 1ERD holds only legal title to the interests granted by Borrower in this Security
Instrument; but, if necessary to comply witi iaw or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to exercise any or'ali Of those intercsts, including, but net limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing or canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is la viully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey ihe Property and that the Projerty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to thed’reperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenan's for natienal use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrzcas follows:

1. Payment of Principal, Interest and Late Charge. Borrower shail.paj~when due the principal of, and
intcrest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance, and Other Charges. Boerrower shal include in each monthly
paymenl, together with the principal and interest as set forth in the Note and any late chaiges -a-sum for (a) taxes and
spectal assessments levied ar to be levied against the Property, (b) leaschold paymentstor geound renls on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in which theLinder must pay a
morlgage nsurance premiuiit to the Secretary of Housing and Urban Development {"Secretary”), dr-in any year in
which such premium woutd have been required if Lender still held the Sceurity Instrument, each meatldy payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender 1o thie Secretary,
or (i) a monthly charge instead of a mortgage insurance premum if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except [or the monthly charge by the Sceretary, these items
are called "Escrow ltems" and the sums paid (o Lender are called "Escrow Funds.”

Lender may, al any time, collect and hold amounts for Escrow Items in an aggregale amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act ol 1974, 12 U.S.C. §2601 ¢t seg. and implementing regulations, 24 CFR Part 3500, as they may be amended
[rom time to time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disburscments before the Borrower's payments are available in the account may not be based on amounts due for
the morigage insurance premium.

FHA ILLINOIS MORTGAGE - MERS DocMagic €Fpmms
ILMTGZ FHA 07/03/42 Page 2 of ¢ www.dgcmag’?f?ﬁcﬁg];?
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If the amounts held by Lender for Escrow lems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as requircd by RESPA, If the amounts of funds held by Lender at any time
are not sufficient (o pay the Escrow ltems when duge, Lender may notify the Borrower and require Borrowcer lo make
up the shertage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument.  [f
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Sceretary, and Lender shall promptly refund any cxcess funds to Borrower.
Immediately prior to a foreclosure salc of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b}, and (c).

3. Auplication of Payments. All payments under paragraphs t and 2 shall be applied by Lender as follows:

FIR51 ;40 Lhe mortgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by

the Secritary instead of the monthly mortgage insurance premiun;

SECONI) 2 éiv taxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard

insurance premivas, as required;

THIRD, to intcrest des under the Note;

FOURTH, to amortizatibn of the principal of the Note; and

FIFTH, to late charges duc under the Note,

4. Fire, Flood and Oth¢r Mazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subseguentlv erected, against any hazards, casualtics, and contingencies, including firc,
for which Lender requires insurance. | Thiu insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also“irsuie all improvements on the Property, whether now in existence or
subsequently erected, against ioss by floods W {n¢ extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance pokicies and any renewals shall be held by Lender and shall include
loss payable clauses in faver of, and in a form aceeptzbic to, Lender,

In the event of loss, Berrower shall give Lender itumeqiate notice by mail. Lender may make proof of loss il not
made promptly by Borrower. Each insurance company coneerned is hereby authorized and directed to make payment
for such loss directly 1o Lender, instead of to Borrower and & Lender jointly, All or any part of the insurancc
proceeds may be appiied by Lender, al its option, cither (a) 1o <neseduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied 1wth? erder in paragraph 3, and then to prepayment
ol principal, or {b) to the restoration or repair of the damaged Piuperty. ~Any application of the proceeds 1o the
principal shall not extend or postpone the duc date of the monthly payments which arc referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an‘amwunt required to pay all outstanding
indebledness under the Note and this Sccurity Instrument shall be paid to the eaiitylegally entitled thereto.

In the event of foreclosure of this Sceurity Instrument or other transfer of title/ty-the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass (o the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's l.ean Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residzace within sixty
days after the cxecution of this Security Instrument (or within sixty days of a later sale or trans{er’efihe Property)
and shall continuc o occupy the Property as Borrower's principal residence for at least one year aftertibe date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unlessextenuating
circumstances exist which are beyond Borrower's control.  Borrower shall notily Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Praperty is
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be m default if Borrower, during the loan application process, gave
materially false or inaccurate information or statcments to Lender (or failed to provide Lender with any material
information) in cormection with the lean cvidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. [If this Sccurity Instrument is on a

FHA (LLINCIS MORTGAGE - MERS DocMagic ERprmns
ILMTGZ FHA 07/03/12 Page 3 of 8 wwfv.ggcﬁvagfgéom
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leasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation ot other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the procceds to the principal shall not extend
or postpone the due date of the monthly payments, which arc referred to in paragraph 2, or change the amount of such
payments, Any excess procecds over an amount required to pay all outstanding indcbtedness under the Note and this
Sccurity Insirument shall be paid to the entity legally entitled thereto.

7. “Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmentdl or-municipal charges, fines and impositions that are not included in paragraph 2. Borrower shail pay
these obligations/o4-time directly to the entity which is owed the payment. 1f failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payacnts

il Borrower fails to make these paymenis or the payments required by paragraph 2, or fails to perform any other
covenants and agreements.cuitained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Priperty-{such as a procecding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may dond pay whatever is necessary fo protect the value of the Property and Lender's
rights in the Property, including payrrent ¢f taxes, hazard msurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender Gnden this paragraph shall become an additionai debt of Borrower and be
secured by this Security Instrument, These @ivounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediatciydue and payable.

Borrower shall promptly discharge any lien which s priority over this Security [nstrument unless Borrower:
{a) agrees in writing to the payment of the obligation sccured by the lien in 2 manner acceplable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operale lo prevent the enforcement of the lien; ox (¢ secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security [istrument. [f Lender determines that any part of the
Property is subject (o a lien which may attain priority over this Secyrity Instrument, Lender may give Borrewer a
notice identifying the licn. Borrower shall satisfy the lien or take one or mare of the actions set {orth above within
10 days of the giving of notice.

8. Fees. Lender may coliect fees and charges authorized by the Secreiary:

9, Grounds for Acceleration of Debt.

{(a) Default. Lender may, except as limited by regulations issued by the’ecretary in the case of payment
defaults, require immediatc payment in full of all sums secured by this Sccurits Instrument if}
(iy Borrower defaults by failing to pay in full any monthly payment reguized by this Sccurity
[nstrument prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any odwer obligations
contained in this Security Instrument.
(b)  Sale Without Credit Approval. Lender shall, if permitted by applicable law {including-se<tion 341(d)
of the Garn-St. Germain Depositery Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and wiih the prior
approval of the Secrctary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(&) No Waiver. I{ circumstances occur that would permit Lender to require immediate payment m [ull,
but Lender does not require such payments, Lender does not waive its rights with respect o subsequent events.

FHA ILLINOIS MORTGAGE - MERS DocMagic €Farms
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{(d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaulls, to require immediate payment in full and foreclose if not
paid. This Security Instrument docs not authorize aceeleration or foreclosure if not permitted by regulations
of the Seeretary.

(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined 1o be eligible for insurance under the National Housing Act within - 60 DAYS

from the date hereef, Lender may, at its eption, require immediate payment in full of all sums sccured by
this Security Instrument. A written statement of any authorized agent of the Sceretary dated subsequent Lo
60 DAYS from the date hercof, declining to insure this Sceurity Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
a mdrtgage insurance premium to the Secretary,

10. Refastztement, Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrawer's failure to pay an amount due under the Nole or this Security Instrument.  This right applies
even after forecios eproceedings are instituted.  To reinstate the Security Instrument, Borrower shall tender in a
lump sum ali amouns. tequired to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosurc costs and reasonable and customary attorneys' fees and cxpenses
properly associated with thforeclosure proceeding. Upon reinstatement by Bortower, this Security Instrument and
ihe obligations that it secures sha | remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required’to permit reinstatement if; (i) Lender has accepled reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure procecding, (ii) reinstatemicn? will preclude foreclosure on different grounds in the future, or {iii)
reinstatement will adversely affect the prioiiy of the lien created by this Security Instrument,

11. Borrower Net Released; Forbearance s Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured oy this-Sceurity Instrument granted by Lender to any successor in
inferest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proczed ngs against any successor in interest or refuse (o extend
time for payment or otherwise modily amortization of the sums/secured by this Sccurity Instrument by reason of any
demand made by the original Borrower or Borrower's successors nauierest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilicy; Ce-Signers. The covenants and agrecments
of this Security Instrument shall bind and benefit the successors and assizns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Berrowcr's covenants and agreements shall ba vuint and several. Any Borrower who
co-signs this Security Instrument but does not exceute the Note: () is co-signingth’s Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the ternss of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; ana (c) agrees that Lender and any
other Borrower may agree to extend, moedily, forbear ar make any accommeodations with regacd to the terms of this
Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice lo Borrower provided (or in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method.  The noticeskall be dirccted
to the Property Address or any other address Borrower designates by notice to Lender.  Any notice to Zender shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice 1o Borrower.
Any notice provided [lor in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by {ederal law and the law of
the jurisdiction in which the Property is located. In the cvent that any provision er clausc of this Security Instrument
or the Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument
or the Note which can be given effect without the conllicting provision. To this end the previsions of this Sccurity
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Security Instrument.

FHA ILLING'S MORTGAGE - MERS DocMagle €Rormms
ILMTGZ.FHA 07703/12 Page 5 of 9 i demagic. com
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16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything
affecting the Property that is in violation of any Environmentai Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances thal are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazasdous Substance or
Environmental Law of which Borrower has actual knowledge. 1T Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentai Law.

As uszih in this paragraph 16, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum produets, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde,
and radioactivessierials. As uscd in this paragraph 16, "Environmental Law” mecans federal laws and laws of the
Jurisdiction wherothe-Property is located that relate 1o health, safety or environmenial protection.

NON-UNIFORM CO!Y/ENANTS. Borrower and Lender further covenant and agree ag follows:

17. Assignment of P<uts. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
ol the Property. Borrower authorizes-Lender or Lender's agents to collect the rents and revenucs and hereby directs
gach tenant of the Property to pay the rents te Lender or Lender's agents.  However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall cellect and
receive all rents and revenues of the Propelty)as trustee for the benetit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and rot)an.assignment for additional security only.

If Lender gives netice of breach to Borrower” —{a) all rents received by Borrower shail be held by Borrower as
trustee for benefit of Lender only, to be applied t6 thesums secured by the Security Instrument; (b} Lender shall be
entitled to collect and receive all of the rents of the Froperty; and (¢) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender' € written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that weuld
prevent Lender from exercising its rights under this paragraph17

Lender shall not be required to enter upon, take control of or riaiitain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed-receivermay do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt seeured by (e Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full Gacer paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be/cuiitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but nwt limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and ‘the Gecretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial poy/er #1sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.) > sequesting a
foreclosure commissioner designated under the Act to commence foreclosure and to seil the Propestyasprovided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to
a Lender under this paragraph 18 or applicable law,

19. Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee [or releasing this Security
Instrument, but only if the fec is paid to a third party for scrvices rendered and the charging of the fee is permiticd
under applicable law,

20. Waiver of Homestead. In accordance with Hlincis law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead cxemption laws.

21. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's

FHA ILLINOIS MORTGAGE - MERS DocMagic EFaris
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expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
intercsts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the colfateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Berrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchascs insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to oblain on its own.

22. Riders to this Security Instrument. If one or more riders arc exccuted by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and suppiciasat the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check apptizablz box(es)].

[] Condominium Rider [ Graduated Payment Rider (] Growing Equity Rider
] Planned Unit Development Rider [] Adjustable Rate Rider [X] Rehabilitation Loan Rider
[] Non-Owner Occupancy-Rider [X] Other [Specily] Fixed Interest Rate Rider

Provisions pertaining to relcases are contained in the
Rehabilitation Rider which is attached to this mortgage, and
made a part hereof.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]}

FHA ILLINOIS MORTGAGE - MERS
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BY SIGNING BELOW, Borrower accepts and agrees to the terms conlained in pages 1 through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

P
e
L /’/- ~ :4/ o L
- e ﬂv’ g / A-L_/ {Seal) (Seal)
BERNARD SHE( PPARD -Borrower -Borrower
) (Seal) (Seal)
-Borrower -Borrower
T (Seal) {Scal)
-Borrower -Borrower
FHA ILLINOIS MORTGAGE - MERS DocMagic €Forms
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[Space Below This Line For Acknowledgment]

State of L LLINGTS

k1 !

Pl
County of {,‘L ‘f(

- - -
The foregoing instrument was acknowledged before me this F(D brl/{&r \’;’ 1 5. "ZO/ L/

uy BERNARD SHEPPARD

. 5/%/&/ il /Mw :

lmw'mm '
:E OFFICIAL SEAL { Signatire’ of Person Takmg Acknowlgdamem
$ ot UNDA M LOVELESS /
3 NOTARY PUBLIC - STATE OF ILLINOIS / 7
§ MY COMMSSION EXPIRES:1207/17 \/d )/-4(,/’ s
v AR Tille /
(Seal) serial Number, if any

DocMagic €Formns

FHA ILLINOIS MORTGAGE - MERS
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: LOT 104 IN THE RESUBDIVISION OF LOTS 74 TO 78 INCLUSIVE AND LOTS 80 TO 85 INCLUSIVE
TOGETHER WITH ALL EASEMENTS CONTAINED THEREIN AND THAT PART OF A PUBLIC ROADWAY LYING
NORTHEASTERLY OF THE NORTHEASTERLY LINE OF GRAYMOOR LANE EXTENDED FROM THE SOUTHERLY MOST
CORNER OF LOT 80 TO WESTERLY MOST CORNER OF LOT 84 AND ADJOINING TO LOTS 80, 81, 82, 83 AND 84, ALL IN
GRAYMOOR, A SUBDIVISION OF THE NORTH 50 ACRES OF THE WEST HALF GF THE NORTHWEST QUARTER AND THE
EAST HALF OF THE NORTHWEST QUARTER OF SECTION 18, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 8, 1953 AS DOCUMENT NUMBER
15,663,279, IN COOK COUNTY, ILLINOIS.

Permanent Index +'s: 32-18-101-033-0000

Property Address: 88 Graymoor Lane, Olympia Fields, Illinois 60461
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Loan Number: 81344755
FHA FIXED INTEREST RATE RIDER

FHA CaseNo.: 137-7418244-702
Date: FEBRUARY 13, 2014
Lender; PROSPECT MORTGAGE, LLC

Borrower: BERNARD SHEPPARD

THIS FI{ED INTEREST RATE RIDER is made this 13th day of FEBRUARY, 2014
and is incorporsted into and shall be deemed to amend and supplement the Mortgage (the "Sceurity
Instrument”) of 4lie'same date given by the undersigned (the "Borrower") to sccure Borrower's note (the
"Note") of even dat¢ hizewith, to PROSPECT MORTGAGE, LLC
(the "Lender"), covering the Property
described in the Secivity Instrument and located at:

88 GRAYMOOR<ILN, OLYMPIA FIELDS, ILLINQIS 60461
[Property Address)

ADDITIONAL COVENANTS. 1=/addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furcher Zovenant and agree as follows:

Notwithstanding anything to the contrary sct fort'i in the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of TWO HUNBRED TWELVE THOUSAND NINE
HUNDRED EIGHTY-SEVEN AND 0C/100 Daollars (U.8. § 212,587.00 )
at the rate of 4.500 %.

BY SIGNING BELOW, Borrower accepts and agrecs 1o the terms/and ovenants contained in this Fixed
Interest Rate Rider.
"~

I
P . :/ / L/., ‘ (Seal) = (Seal)
BERNARD SHEﬁ’PARD -Borrower -Borrower
{Scal) _\(3eal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
ILLINOIS FHA FIXED INTEREST RATE RIDER DocMagic €537Tns
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MIN: 100034200813447558 Loan Number: 81344755

REHABILITATION LOAN RIDER

FHA Case No. 137-7418244-702

TH3SREHABILITATION LOAN RIDER is made this  13th day of FEBRUARY ,
2014 , and is incorporated into and shatl be deemed to amend and supplement
the Mortgage, Deed af Trust or Security Deed ("Sccurity Instrument") of the same date given by the
undersigned ("Borrower ) to secure Borrower's Note ("Note") to PROSPECT MORTGAGE,

LLC, A LIMITED LIABILITY COMPANY
("Lender"y of the same date and cevering the property described in the Security Instrument and located at:

88 GRAYMOOR LN/ OLYMPIA FIELDS, ILLINOIS 6046l

[Property Address)

ADDITIONAL COVENANTS. In additizirio the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Loan proceeds arc to be advanced for the pramises in accordance with the Rehabilitation Loan
Agreement dated FEBRUARY 13, 2014 . between Borrower and Lender. This
agreement is incorporated by reference and made a part 1 this Security Instrument. No advances shall
be made unless approved by the Sceretary of Housing apa-Urban Development or a Dircet
Endorsement Underwriter,

B. If the rehabilitation is nol properly completed, perlormed with ressonable diligence, or is
discontinued at any time except for strikes or lockouts, the lender is vested with full authority to 1ake
the necessary steps to protect the rehabititation improvements and propert): from harm, continue
existing contracts or enter into necessary contracts 1o complete the rehabilitation. Aivsums expended
for such protection, exclusive of the advances of the principal indebtedness, stall be added to the
principal indebtedness, and secured by the Security Instrument and be due and pay«ols on demand
with interest as set out in the Note.

C. If Borrower fails to perform any obligation under the loun, including the commencement, progress
and completion provisions of the Rehabilitation Loan Agreement, and such failure continues for a
period of 30 days, the loan shall, at the option ef Lender, be in defaull.

D. The Property covered by this Security Insttwment shall include all of Borrower's interest in funds
held by Lender in escrow under the Rehabilitation Loan Agreement.

REHABILITATION LOAN RIDER DocMagic €FTng
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenamt contained o this
Rehabilitation Loan Rider.

o
N
o i . /4/ :

B

g P (Seal) {Seal)
BERNARD S1{RPPARD -Borrower -Borrower
_ (Scal) (Scal}

Borrower -Borrower

(Sealj (Seal)

-Borrower -Borrower

[ADD ANY NECESSARY ACKNOWLEDGMENT PROVISIONS]
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