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HOME AFFORDABLE MODiFICATION AGREEMENT
(Step Two of Two-Step Dozumentation Process)

Date Prepared: 01/29/14
Borrawer (*1): NICHOLE LANG and GLORIA LANG BOTH UNMARRE!} WONEN
Lender or Serviver ("Lender”): PNC Mortgage, a division of PNC Bank, NA

Date of first llen mortgage, deed of trust, ar securily deed {*"Mortgage") and Nate { Mota”): 11/20/2007
Loan Number,0005862356

Property Address: 62185 ADA S7, CHICAGO, IL 60636
FOR LEGAL DESCRIPTION SEE ATTACHED HERETO AND MADE A PART THEKREZC

Recorded in Instrument ntmber/Book and Page: 0733060089 In the Records of Gook Coun'y, IL
Tax Parcel Number. 20173290240000 ’ :

If my representations and covenants in Section 1 continue to be true in all material respects, 1iien w= Home Affordable
Modification Agreement {"Agreement’) will, as set forth in Section 3, amend and supplement (1)~ Mortgage on the
Property, and (2] the Note secured by the Morigage. The Mortgage and Note together, as they may prévicusly have been

amended, are referred to as the *Loan Documents.” Capitalized terms used in this Agreement and nat ¢&ied have the
meaning given to them in Loan Documents,

I understand that after | sigh and return two copies of this Agreement to the Lender, the Lender will send me a signed

copy of this Agreement. This Agreement will not take efiect unless the preconditians set forth in Section 2 have been
satisiied,
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1. My Representations and Covenants. | cedify, represent to Lender, Covenant and agres:

A,

F.

G.

| am experiencing a financial hardship, and as a result, (i) | am in defauit under the Loan Documents or my
default is imminent, and (i) | do not have sufficient Income or access to sufficient liquid assets to make the
monthly mortgage payments now or in the near future;

One of the borrowers signing this Agreement lives in the Property as a principal residence, and the Property
has not been condemned;

There has been no impermissible change in the ownership of the Properly since | signed the Loan
Documents. A permissible change would be any transfer that the lender is required by law io allow, suchas a
transfer to add or remove a famlly member, spouse or domestic partner of the undersigned In the event of
dast, 0'varce or marriage; .

| have riovided documentation for all income that | receive (and | understand that | am not required to
disclose cni'd support or alimony unless | chose fo rely on such income when requesting to qualify for the
Home Afturrat'e Medification program {"Program™);

Under peraiy «rnerfury, all documents and information | have provided o Lender in cennection with this
Agreement, inciudi’ig the documents and infarmation regarding my eligibility for the Program, are true and
cormect;

if Lender requires rme 10 obtain credit counsaling in connection with the Program, | will do so; and

| have made or will make/all »avments required under a Trial Period Plan,

2. Acknowledgements and Precond’dons to Modification. | understand and acknowledge that;

A,

If priar to the Modification Effective Date as set forth In Section 3 the Lender determines that any of my
represantations in Section 1 are no'lonner iue and comect, or any covenant In Section 1 has not been
performed, the Loan Documents will nut be modified and this Agreement will terminate. In that event, the
Lender will have all of the rights and remedies provided by the Loan Documents; and

| understand that the Loan Documents will nct be modified unless and until (i} the Lender accepts this
Agreement by signing and returning a copy of it to'mz, and {iij the Modification Effective Date (as defined in
Seclion 3) has occurred. | further understand and zgrea;*hat the Lender will not be obligated or beund to

make any madification of the Loan Documents if | fal’ trn meet any one of the requirements under this
Agreement.

3 The Modification. If my representations and covenants in Section 1 coniiue to be true in all rmaterial respects
and all precondilions lo the modification set forth in Section 2 have vesa _met, the Loan Documents will
automatically become modified an 02/01/14 (the *Modification Effective Date ) and all unpaid |aie charges that
remain unpaid will be waived. | understand that if | have failed to make any pzaviients as a precondition to this

modification under a trial period plan, this modification will not take effect. The first maditizd payment will be due
on 02/01/14,

A,

B.

The new Maturity Date will be: 81/01/54.

The modified principal balance of my Note will include all amounts and armearages that will be past due as of
the Modification Effective Date (including unpaid and deferred interest, fees, escrow advances and other
costs, but excluding unpaid late charges, caliectively, *Unpald Amounts™) less any amounts paid to the Lender
hut not previously credited to my Lean. The new principal balance of my Noke will be $231,559.85 (lhe *New
Principal Balance”). | understand that by agreeing to add the Unpaid Amounts to the outstanding principal
balance, the added Unpaid Amounts acerue interest based on the interest rate in effest under this Agreement
| also understand that this means interest will now accrue on the unpaid Interest that is added to the
outstanding principal balance, which would not happen without this Agreement.
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C. $69,467.96 of the New Principal Balance shall be defarred (the "Daferred Principal Balance") and | will not pay
interest or make monthly payments on ihis amount. The New Principal Balance less the Deferred Principal Batance
shall be referred to as the “Interest Bearing Principal Balance” and this amount is $162,091.90. Interest at the rate of
4.750% will begin to accrue on the Interest Bearing Principal Balance as of 02/01/14 and the first new maonthly

payment on the Interest Bearing Principal Balance will ba due on 02/01/14. My payment schedule for the modified
Loan is as follows:

*The escraw Years | Inlarest Interest Rale Manthly Estimated Talal Payment Numbar of
ayments ma Rate Change Date Princlpal Monthly Maonthly | Bepins On Monthly
pay ," ¥ and Inteeest | Escrow Payment* Paymenls

be adjusted Paymant Payment

neriodically in Amount Amounl®

accordance 40 4.750 02/01/2014 §754.94 500,46, 51 ,35431.]42. 2A/2014 480
i P may adjust may adjust

;J‘:‘:llaan%pllcahlr’ perodically periodically

therefore my totsi inonthiy payment may change accordingly.

The above lerms in nis Section 3.C. shall supersede any provisions to the contrary in the Loan  Dotuments,
including but not limite wa pravisions for an adjustable or stap interest rate.

1 understand that, if | have & pry aption adjustable rate mortgage loan, upen modification, the minkmum
monthly payment option, the interest-only or any other payment options will no longer be offered and that the manthly
payments described in the above pay ment schedule for my medified loan will be the minimum payment that will be
dua each month for the remaining tesm of the toan. My madified loan will not have a negative amortization feature

that woutld allow me to pay less than the inteiest due resulting in any unpaid interest to be added to the outstanding
principal balanca,

D.  1'will be in default if | do not comply with the trms of the Loan Locuments, as modified by this Agreement,

E. If a default rate of interest is permitted under the Lua: Documents, then in the event of default under the
Loan Documents, as amended, the interest that will be die il be the rate set forth in Section 3.C.

F. | agree fo pay in full the Deferred Principal Balance and anv oier amounts stil owed under the Loan

Documents by the earliest of: (i) the date | sell or transfer an il tarest in the Property, (i} the date | pay the
entire Interest Bearing Principal Balancs, or (iii) the Maturity Date,

G. If i make a partial prepayment of Principal, the Lender may apply that partizi prapayment first to any Deferred
Principal Balance before applying such partial prepayment to other amounts dug

d4, Additional Agreements. | agrea to the following:

A. That all persons who signed the Loan Documents or their authorized representative(s) have signed this
Agreement, unless (i} a borrower or co-borrower s deceased; (i) the borrower and co-borrower are divorced
and the property has been transferred to one spouse in the divorce decres, the spouse wha no langer has an
interest in the property need not sign this Agreement {although the non-signing spouse may continue to be

heid lizble for the obligation under the Loan Documents); or (i} the Lender has waived this requiremant In
writing. :

B. That this Agreement shall supersede the terms of any modification, forbearance, Trial Period Plan or Workout
Plan that | previously entered into with Lender.
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C. To comply, except to the extent that they are modified by this Agreament, with all covenants, agreements,
and requirements of Loan Documents including my agreement to make all paymants of texes, instirance

premiums, assessments, Escrow ltems, impounds, and all ather paymenls, the amount of which may change
periodically over the term of my Loan.

D. Funds for Escrow ltems. | will pay to Lender on the day payments are due under the Loan Documents as
amended by this Agreement, until the Loan is paid in full, 2 sum {the *Funds™ to provide for payment of
amounts due for: (a) texes and assessmenls and other items which can attain priority over the Morigage as &
lien or encumbrance on the Froperty; (b) leasehold payments or ground rents on the Property, if any; {c)
premiums for any and all insurance required by Lender under the Loan Documents; {d) mortgage insurance
premiums, if any, ar any sums payable to Lender in lieu of the payment of morigage Insurance premiums in
accordance with the Loan Documents; and (&) any community association dues, fees, and assessments that
Lender requires to be escrowed. These items are called "Escrow ftems.” | shall promptly furnish to Lender all
noties: o) amounts to be paid under this Section 4.D. | shall pay Lender the Funds for Escrow Ttems unless
Lender wxives my obligation to pay the Funds for any or all Escrow ltems. Lender may walve my obligation
to pay to Lentler Funds for any or all Escrow ltems at any time. Any such walver may only be in writing. In
the avent oi suci) waiver, | shall pay diractly, when and where payable, the amounts due for any Escrow liems

- for which payivie st of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. My obligation to make such
payments and to provid: recelpts shall for all purposes be deemed to be a covenant and agreement
cantained in the Loan Socuments, as the phrase "covenant and agreement” is used in the Lozn Dacuments.
11 am cbligated to pay Estroys tams diractly, pursuant to a waiver, and 11il to pay the amount due for an
Escraw liem, Lender may exe:cise its rights under the Loan Documents and this Agreement and pay such
amount and | shall then be obligzied 12 repay to Lender any such amount. Lender may revoke the waiver as
to any or all Escrow |tems at any ume-y a notice given in accordance with the Loan Documents, and, upon
such revocation, | shall pay to Lender 2 =unds, and in such amounts, that are then required under this
Section 4.D,

Lender may, at any time, collect and huk Funds in an amount {a) sufficient to permit Lender to apply the
Funds at the time specified under the Real Estz2 Sattlement Procedures Act (‘RESPA"), and (b) not to
exceed the maximum amount a lender can requira ratler RESPA, Lender shall estimata the amount of Funds
due an the basis of current data and reasonable estivizies of expenditures of future Escrow ltems or
otherwise in accordance with applicable law. _

The Funds shall be held in an institution whose deposits ar insured by a federal agency, instrumentality,
or entity (including Lender, if Lender Is an institution whose ey osits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow icems na-ater than the time specified under
RESPA. Lender shall not charge me for holding and applying the i‘unds-annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays me interes! rr the Funds and applicable law
permits Lender to make such a charge. Linless an agreement is made in wrtino or applicable law reguires
interest to be paid on the Funds, Lender shall not be required to pay me aity itt=rest or eamings on the Funds.
Lender and | can agree in writing, hewever, that interest shall be paid on the Fundz, Lender shall provide me,
withaut charge, an annual accounting of the Funds as required by RESPA.

IF there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall avcount to me for the
excess funds in accordance with RESPA. If there is a shartage of Funds held in escrew; 7& defined under
RESPA, Lender shall notify me as required by RESPA, and | shall pay to Lender the amoiit necessary to
make up the shortage in accordance with RESPA, but in no more than 12 monthly paymenis  IFthere is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify me as require RESPA,
and | shall pay to Lender the amount necessary to make up the deficiency In accordance with RESPA, butin
no more than 12 monthly payments,

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptiy
refund to me any Funds held by Lender.

E. That the Loan Documents as modified by this Agreement are duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed, . :

F. That all terms and provisions of the Loan Documents, except as expressly modified by this Agreement,
remain in full force and effect; nothing In this Agreement shall be understood or construed to be & satisfaction
or release in whole or in part of the obligations contained In the Loan Documents; and that except as
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olherwise specifically provided in, and as expressly modified by, this Agreement, the Lender and | will be
bound by, and will comply with, all of the terms and conditions of the Loan Documents.

G. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan Documents, if all
or any part of the Property or any interest in it is sold or transferred without Lender's prior writien cansent,
Lender may, at its option, require immediate payment in full of all sums secured by the Mortgage. However,
Lender shall not exercise this option if state or federal law, rules or regulations prohibit the exercise of such
option as of the date of such sale or transfer. If Lender exercises this oplion, Lender shall give me nolice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which | must pay all surns secured by the Mortgage. If | fail to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by the Morigage without further nolice or
demand on me.

H. Thai, as of the Modification Effective Date, | understand that the Lender will onty allow the transfer and
assumption of the Loan, including this Agreement, to a transferee of my proparly as permitted under the Garn
St. Germain Act, 12 U.5.C. Section 1701]-3. A buyer or transferee of the Properly will not be permitted, under
any othar circumstance, to assume the Loan. Except as noted herain, this Agreement mey not be assigned
to, or assum2d by, a buyer or transferee of the Property,

. That, as of thz Medification Effective Date, if any provision in the Nate or in any addendum or amendment ko

the Nole allowed \ri-the assessmant of a penalty for full or partial prepayment of the Nate, such provision is
null and void. '

J. That, | will cooperate fully with Lender in obtaining any file endorsement(s), or similar fitle insurance
product(s}, and/or subordinsuna agreement(s) that ara necessary or required by the Lender's procedures to
ensure that the modified mortgage. loan is in first lien position andfor is fully enforceable upon modification
and that if, under any circumstaice and not withstanding anything else to the contrary in this Agreement, the
Lender does not receive such Alle endorsement(s), litle insurance product(s) andf/or suberdination

agreemeni{s), then the terms of this Agreement will not become effactive on the Modification Effective Date
and the Agreement will be null and voici;

K. That | will execute such other documents as may Ls reasonably necessary to either (i} consummate the terms
and conditions of this Agreement; or {ii) correct.th2 terms and conditions of this Plan if an error is detectad
after execution of this Agreement. ] understand thac a comected Agreement will be provided to me and this
Agreement will be void and of no legal effect upcn sictice of such error. IF | elect not to sign any such
corrected Agreement, the terms of the original Loan Cocurants shall continue In full force and effect, such

terms wlll not be modified by this Agreement, and 1 will 10! be eligible for 2 modification under the Home
Affordable Modification program.

L. Mortgage Electronic Registration Systems, Inc. ("MERS") is a venardte corporation organized and existing
under the laws of Delaware and has an address and telephone numie: of P.O. Box 2028, Fiint, M 48501-
2026, (888) 679-MERS. In cases where the laan has been registered wich MERS who has only legal title to
the interests granted by the borrower in the morigage and who is acting soiely as nominee for Lender and
Lender's successors and assigns, MERS has the right: to exercise any or all i those interests, including, but
not Timited to, the right to foreclose and sell the Property; and to take any action recuir=d of Lender including,
but not limited to, releasing and canceling the morigage loan.

M. That Lender will collect and record personal information, including, but not fimited to, nw pame, address,
telephone number, social security number, credit score, income, payment history, governiaait monitoring
information, and infarmation about account balances and aclivity. In addition, | undersiand and consent to
the disclosure of my personal information and the terms of the Trial Period Plan and this Modification
Agreement by Lender to (a) the U.S. Department of the Treasury, (b) Fannie Mae and Freddie Mac In
connection with their responsibilities under the Home Affordability and Stabllity Pian; (¢) any investor, insurer,
quarantor or servicer that owns, insures, guarantees or services my first fien or'subordinate lien {if applicable)
morgage loan(s); (d) companies that perform support services for the Home Affordabla Modification Frogram
and the Second Lien Modification Pregram; and (e) any HUD certified housing counselor,

N. | agree that if any document related to the Loan Documents andfor this Agreement is lost, misplaced,
misstated, inaccurately refiects the true and correct terms and conditions of the loan as modified, or is
otherwise missing, | will comply with the Lender's request fo execute, acknowledae, iniflal and deliver to the
Lender any documentation the Lender deems necessary. If the original promissory note is replaced, the

MULTISTATE HOME AFFORDAELE MODIFICATION AGREEMENT — Single Family = Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender hereby indemnifies me against any loss assoclated with & demand on the originat note. All decuments
the Lender requests of me under this Section 4.N. shall be referred to as *Dacuments.” 1 agree to defiver the
Documents within ten {10) days after | receive the Lender's written request for such replacement.

0. That the mortgage insurance premiums on my Loan, if applicable, may increase as a result of the
capitalization which will result in a higher total monthly payment. Furthermare, the date on which | may
request cancellation of morigage insurance may change as a rasult of the New Principal Balance.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Famlly — Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
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In Witness Whereof, the Lender and | have executed this Agreement.

PNC Morigage, a division of PNC Bank, NA
Lender

o /(&M%jm/ |

Mortgage Officer
o0 '-7//

7 i
77

Dale

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT — Single Famlly - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT
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(Seal)

rrower- NICHO
N IHF
Date

Aloue Koo

Borrdwer- GLORIALANG ©
&= 5-/¢
Date
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Certificate of Acknowledgement
By Individuals-

State of Mgz/,?-;

County of _ 25/

On this the ¢Z& day of ﬂ%ﬂ’} . 20 /% before me, the undersigned
Notary Public, personally appeartd 4//euss LRNE 1~ #iptsn Mﬂ/f )

proven to me on the basis of satisfactory evidence to 4e the person(s) whose

name (s} was/were subscribed to the written instrument, and acknowledged that
he/she/they executed it.
WITNESS my hand and official seal.

In witness /whereof, I hereunto set my hand awsal.
Notary Public: ;

My Commission Expires:, 3/e//7
</ 7,

1 OFFICIAL PSE%% .
DEBORAH S
1 }JOTARY PUBLIC - STATE OF ILLINOIS
M SOMMISSION EXPIRES DEC, 04, 2017

L.’ﬁv“'j- F——

T

By a Corporation-

State of Ohio
County of Montgomery

oOn this, the |1 day of Fég , 20 /

X , before me, the
undersigned Notary Public, personally appeared __‘:IA,\MK who
acknowledged himself/herself to be the Mortgage O.ficer, of PNC Mortgage, a

division on PNC Bank, NA,, and that he/she as sucn Moztqage Officer, being
authorized to do so, executed the foregoing instrumeat ior the purpose

therein contained by signing the name of the corporatio: 2y herself as
Mortgage Qfficer.

Any deed, conveyance, mortgage or other instrument in writing mzde and executed
by a corporation, may be acknowledged by any officer of said co 'poration whose
signature appears on such deed, conveyance, mortgage or other jastrument in
writing in execution or in attestation of the extension thereof.

In witness whereof, T hereunto set my hand and official seal.

Notary Public: 4, 77(-'[4/-
My Commission Expires: P-TIF
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LEGAL DESCRIPTION

™ LOT 8 IN LEE BROTHERS' 63"° STREET ADDITION TQ ENGLEWOOD,
BEING A RESUBDIVISION OF BLOCK 2 IN TEAR'S SUBDIMISION OF THE
WEST 9 1/3 ACRES OF THE SOUTH 18 ACRES OF THE SOUTHEAST
QUARTER OF THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE THIRD PRINGIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 5, 1891 AS
PUCUMENT NUMBER 1482110 IN COOK COUNTY, ILLINOIS.**

PIN:  20-17:329-024

COMMONLY KhOWN AS: 6218 S. ADA ST., CHICAGO, IL



