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This Mortgage prepared by
Cradit Adininistration Dept.
MARGUETTE BANK
10000 Wast 15151 Street
Oriand Park, 1L 60462

CONSTRUCTIOM MORTGAGE
MAXIMUM LIEN. At o tims shall the peincipal smowd o) indebiedness sectrsd by the Mortgage, not
incloding surus advanded to protect the seburity of the Montgugy. cxueed $6,000.000.08.

THIS MORTSAGE dared Febrosry 7, 2014, is made and exscuted bevwoen DHE Davelopnmnt, e, s HBnals o

Corporation, whose address is: 9485 Bomet Roud, Mokana, L 80438 fidersd to below sz "Gramor') sad
MARQUETTE BANK, whose addrozs is 10000 West 157t Strear, Ovlant rak. o 0048 {referradd to below as
TLendar"},

GRANY OF MORTGAGE: For valuable tonsideration, Grantor moftiais, watdanys, abd conyeys to Lersginr ot
of Grantor's vight, titfe. and itgrest it ad fo the following dastribed reatl frapaety, togethed with o pxisting of
subsequently o m““ed or affixed bulidings, Improvements and foreres; ﬁfmmhﬂm dghts of weay, and
sppurtenances: sl waler, water r:ﬁhta, waterroursas &0 dm*h righs freluding smf:k i Asvh*;m writh stk o
irrigation rightel; and ol othe rights, rbyalties, afid profits :‘sﬁaimg to the real peopenly( fcloding withowt
fimitation all minsvals, ail, gas, pavtharmal and simitar matters, ithe “Real Fmgmv 1 toewted i Qook. Gﬁmw.
Btate-of Hinois:

Poarest 7: 7 ]
tots 3, 4, 8, % 0. 11, 13, 14, 17, 18,20, 2t asd 22 in Deer Haven Estates, » Subdivision of

part of tha Northwest 174 of Saction 8, Township 36 North, nge 1% Baot of The Thisd Peintipal Maridiae,
in Cook Coumy, Winghs,

Tive Rual Progerty or its atitress is commonly known as tots 3, 40 & 7. 1 1, 314, 18, 17, 18 30
2% and 22 in Deer Hoved Bstates. Orland Paek, I 60462, The Real Propmety tax Mentification nombee i
7081080130000 fot IO 2708:103014:0000 ot 11, AVO0RI0SDIB0000 fmr 3L
27-08-109-01750000  fot 14}  &1-08-705.020-0000 fot 17,  I7-08-109-821.0000 dot 18k
2708 1100110000 fot 3}, 2T08-110-012.0000 flot 4}, Z7-08.110-014-0000 ot 81, 27.08-118-215.-0000
flot 71, 27-08-111-002-0000 Hot 2¢} 2708 111-003-0000 ot 21} and 27081 110040000 ot 234,

REVOLVING LINE OF CREDIT, This Mortgage securas the fndslitedness induding, withowt FEmitation. =
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favaiumg fine g«f eradit and si&a!i sepure hot only the amount whmh i,art&w has pre&eﬁfiy admm gt Hamswer
under the Note, but also any fustiey amounty which Lender may advancs 1o Borrower under the fote within
twenty {20 years from the date ot this Mortgage 1o the same sxient as i such foture advanos wers mhade:as
of the.date of the exscution of this Mortgage. The revolving fine of credit obfigetes Lender fo- sake advanses
1o Borrowar o long as Snrrower complios with all the témns-of the Bots and Hulated Doouments,

Granor presérity asigns 1o Lawer o of frantar's vight, tile, and intersst in and to aif presant and future
laugey of the Froperty aud st Rents fom the Proparty.  In addition, Gfamw gravgs W Lander & Uniform
Commurcial Gode senutity nerast in he P&rs&n&i Property: as\d Reris.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTR
AND PERSONAL FIOPERTY, I8 GIVEN TO SECURE (AY PAYIMENT OF THE INDEBTEDNESS AND B
PERFORMANCGE OF ANV AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS INTENDED
TO AND SHALL BE VAUD ANDG HAVE PRIORITY OVER. ALL SUBSEQUENT LIENS AND ENCUMBRANCES,
INCLUDING STATUTORY LIUNS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED DN THE BEAL
FROPERTY, TO THE EXTINTY OF THE MAXHAUM AMOUNT SECURED HEREBY. THIE MORTGAGE
TNCLUDING THE ASSIGNMENT ©F RENTS AND THE SECURITY INTEREST 1N THE RENTS AND PERSONAL
PROPERTY, 15 ALSC GIVEN TO SZCURE ANY AND ALL OF BORROWER'S DEUGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN BORROWER AND LENDER OF EVEN DATE
HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE
RELATED DOCUMENTS REFERRED TO THCREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS
MORTGAGE, THIS MORTGAGE S GIVEN AND AGCEPTED ON: THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Graotwr waives ol rigrte or dolenves erining by resson of any “ene sxtion™ ab
“antidefistancy” law, o any other Taw winich may prevent Lender frim bringifig any sotion sgalnst Grantor.
inefuding & Claim Yor defigisney to the axtent Lender is Sthurfwise sntitied ¢ ¢ tluim for deficiency, balon o
after Lendst's commancemant or chmplation of any forsoiuiire sutior, either judiclelly o by exurgise ot @
nower of sale,

GRANTOR'S EEPRE!S&”:HT&?:{}% AND WARRANTIES. Granter warients t%‘sat 18y this Mortgage is axeouted st
BoreowEr's request and not &t the raguest of Longar; (B} Grantor bz e full power, right, and authorty t©
antar into this Mortgage and 1o hypothecats the Property; o) the provigions.of this Margage to not gondiet
“weithy, oo result in @ default under any sgreemant or ather instument bindiog upon Granty and o not rasultin &
violatiore of moy Jaw, regulstion, court decres or order applicsbis to Grastet, i Grontor hes pgtablished
adeguate means of oblaining from Borrower on .a comtinuing basis informatia about Berswst's. finaneial
wengition; and (el Lanider has made no represendation to Gramioe abmal ﬁarmwes Gnduging without limitation.
the oradivwarthiness of Borrewer).

PAYMENT AND PERFORMANCE, Exvept af othurwise provided in this Morigege, Borroviar shall pry 10 Lonwdyy
aff Hdabiedieds sdouféd Dy (s Morigége 88 1t bicwhds dud: énd ﬁﬁrwwer and Graror spaincty pefonn
-afl Borsower'§ sog Grantor's-obligations urider this Mengage, :

CUNSTRUCTION BORTGAGE. This Morigege is 2 "vonstruction morlgage”™ for the pupesus| o Sections
9334 and 2A-308 of the Unitorm Cammercisl Code, as those sectiond bave been adopted by the State of
{ifineis,

POSSESSION AND MANTENANCE OF THE PROPERTY. Borower and Grantor egree that Borrower's e
3tantor's possession and use of-the Froperty shell be governsd by the fi}i&)wiﬁg'wmvéémm:

Possession and Use, Unill the octurrence of an Bvent-of Befuult, Glentor may {11 remain in possession
dm:i control of the Property: {2} use, operate of mansge thes Property; and {31 sollset the Ren from the
Proprty. '

Duty o Mabmain, Geantoy shell maintain the Propsity in tenantable condiion sed promptly perforny ol
repaies, roplecaments, ond Muiflenancs NeCEaSary 10 prasarvaits yahag,

LCompliance With Environmental Laws.  Granior reprasanty snd wnams to Lendsy thay {1 Dudny te
panod- of Giantor's owharship of the Propefty, théte had beeb 1o use, genwation niatutenture, storags,
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tradtimant, dispoesal, refease or threstened talesse of any Huzanimys Bubsiante by any persen ofy, under,
ahoot or from the Proparty: 120 Grantor has ne knpwledge ot or reason fo baliove that there has beay,
axospt 88 previoysly disclosed to ang - acknowiedged by Lergey inn writing, {8} any breschi or. olation of
any Environmertad Latws, (D any use, generation, mamﬁmtum gioranss troatment; dispossl, miaass &
thraatonad relsass of ady Hazsrdoos Substance nr, onder, abost or fron the Propary by any Srew awners
pr ooccupants of the Proparty, or 01wy actusl or thrastened fitigaetion o claims of any kind by any parson
relating 1o sunh matiers: and {3 Except ax previously disclosed to and ag,hsmwiuiqeu By Lender in
writing, {8l aeither Grandor nor Ay tenant, contractar, agend.or athise suthorized veer of the Property shall
uEN, géfztgraie, mnentadturs, storg, trest, dssgmst of of refense any Hedardous Substwrge on, wulsr, sbad
o from the Propertyr and {0 sfy such sotivity shall be conducted in complisnce with afl applicable
fadersl, steta; ot incsl laws, regulations and ordinancss; including withouwt Beitation a8 Environmental
Laws. Grantor guthorizes Lender and its agents 1o enter upon. the ng}esw W Aake such inspegtivny ami
1ests, at Grartin sowipange, 8% i.ander ehay desm apreRNEe K dulsrming w\r“n*mma of th Property with
this sention of the Moitgage. Any inspeciions of Tests made by len whir shall be fur Lender's pUERRARS iy
aoef shall not be constnid 1o create sny respons ity or Habilive o the part of Lander to {3rantor of Wy,
other peraon. The rewassaisiions and warnanties domisingd bargin ate baved on Granter's dus difigense i
Fevostigating the Progerty {or Hezardous Substances. Seantor hereby {11 rdnsses aad Wwabves any future
clairos against Lender for inGempity o crantribution in the svent: Qrantar becomas Hable for aloanup or stha
roste undir sy such s ato 7 sgress o indemnity, defand, snd hold harmisex Landse sgainst any
andt all slaims, losses, kam!*&m, damegey, penalties, and expanses wikdh Lender may direstly or indirectly
suniain of suffer meulting fmm a hrsach of this section of the %ﬁwtgage HY 8% @ onseluRnng of any use,
gsneration, mongfaches, storags, dsspawd‘ réfense pr throwioned refase occuring prier o Grantor's
ownership o interest in the Proparty, whetise Of pod the sanss v or should lsve besec known o Grantor,
The pravisions of thig section of the Marrqa; %, neluding the obligation o indemully and duelend, shalt
survive the pavimant of the ndebtodness sand tha o aimfmmmn angd reconveyarge of e den of this Mongsgs
aned shal not be affectad by Londer's acnuisifion of (v intefasy i the Propafty, whither by Torsohnnuersg or
otherwige,

Nutsanue, Waste. Grantor shall not cause, condudt o penTany nUiSaNCE Ter RO DOIRL, st mi‘ffﬁ*
Gy t:s;a;}ts‘s{; of oF Wanie &8 of o the Property of any i s th Property,  Withisi imighg
ganerality oF the foregoing. Grantor will not fefove, of grint 10 ey pehier parly the dght To raly
fimbeir, roiherals {iﬁaii&tﬁﬂjg; it anidd gast, coal, olay, soovia, sail, gradebor rdek pradusts withowt .Lmaﬁer‘&
prier wrilien songent;

Removal of improvenams. Grantorshafl not dumolish or ramioss ety Improvemants from the Rest Proparty
withoot Lender's pric wiltteyr consent, A 3 CORGHINT o the removal of any Imercvaraants, Lender ousy
requitt: Grantor to make arradgements satisfutiory” fo Levidst ?x‘ wmaﬂ* such improvemenity with
fraproveridnis of ot fbast eqgaal Vol

Lender’s Right to Enter, Lender and Lendsr's agerts and spresentatives may snter upab the Real Praperty
at all ressonable times to atiend to Lender's Interests and (o Inspeot the Rewl Property fur purposes of
Grantor's gormplianes with the terms and conditions of this Maftg:zgﬁ

Compliance with Governmentd ﬁeqmmmm& Grantar shall promptly comply with a8 faws, ordimmnces,
ang repilations, now or herselter in effent, of =8 governmentsl suthorities appliceble 1o the wae or
sroupancy of the Propsrty, including without fmftation, the Americars With Dissbilittes Axt, Grantar may
pontast 1 pood Failh ety sueh law, ordinahow, or regulation and withbiold domplianee dusing any
proceinding, ing uding appropriaty appials, SO 0NG o Granfor hes notified Lender in writing priey 10 dolng
so and wo forig-aw, In Lender's sole dpinlon, Landet'y intivests i the Property are not jeoperdiast. L Levder
may Tequire Grantol fo post adequate Sscudly Oof a surely bovkd, reastnably gutidfactory 15 Lender, fo
profect Lender's intersst,

Dty to Protect, Grandor agress neither 1o shandon or leave enattendsed the Property. Graotor shall do a8
gther acts, in sdaiion 1o those scte set forth shove in this seotinyy, which from the character and use of the
Propeety ove roasoliahiy neneisary 1o protect and praserve the Proparty,
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DUE me BALE - ﬂﬂ&ﬁﬁm’ 8Y LENDER. Lssmier may, 8t Lender's uption, sﬁe&iare annetistely due angd ;&aya__bm

s sums secured by this Mortgage upon the sahe or transter, without Lender™s price written congent, of ot or
any part of the Real Property, of any infersst in tha Real Property. A saie or wahahe” madns 1he convevance
of Fgal Propsrly or gny right, YUe o inteeest in ‘the Real Praperty; whather legal, Beweticlal or squitable;
whather volurdary or involuntang whether by outright sale, deed, ndialiniend sale contract, fang chntravi,
vontragt for deed, leazehold intorast with a tern groatsr thay three (31 vears, losse-Option CORWAcT, of by aide,
assignment, of trabster of any “wevisficiat intsrest .07 10 any iami trigt hokding Hid 1o the Real Property, o by
ary other methdd o COTYRYANGS of an interest in the Real. Fmgww i any Gramur v & cporalion,
partnership o limited Hebility sompany. transter slse inchides ary change in pwnershiy of mge Hhan
wwenty-five. parcant 118%) of the vating stodk, pastriership iterests of emitad Hability company inarests, #8
the case roay be, wrsnch Srantor. Howevar, this optien yhalt fot e emwmﬁd by Lander  sudh axercise is
profibited by tadars T o by Riools o,

TAXES AND LIENS. Tie fLilowing ;n'ev;mns_irﬁiaﬁng 1 the taxss snd iam un the Propesty are part of his
Mortgsge: :

Payment.  Grantur shall pay wtten dus tand in il avents proc e d&imqu&nw boail Laxed. pwms} taxms,
special taxes, assessmenty, witer chirges and sewsr Sarvite charges levisd ageinst or:on Jouount of the
Praperty, and shall pay wha due s bl iy yerirk e on or for aervioes reriared o wterisl fenished
o the Property, Ciranmr shall maintan the Praperty fren o any fisng having priosity owe of sgusl @ thig
intarost of Lender under s Moelgags, - R0 pt for the Exteting Imisbladress refarrad 1o in this Morigags of
thase fisns speifically sgread fo In wiiting Hv Lander, and éxcept frr therlien of taxes and pexesements not.
chise an furthar specified in thy Right w Sontist pamgmsm :

Right to Cuntest.. Grantor may withtiold paymam of shy 8%, a&sessmerm ar clalm i sonnection with a
gopd faith dispute aver the ohligation to pay, so long 8 Junder's. Interest it the Froperty s not {opardized.

¥ o Beby arises or i filed 88 & result of nonpayment, J Sraotor shd within f;ﬁam {18} days afied ik Ben
wrises or, if 2 Hen ix filed, within fifreen £15] days alter Sranior hes notics of the filing. secure the !ﬁibbf‘ﬁfﬂﬁ
of the Ben, or i requested By Lender, deposit with Lender rash or g sufficient corposste strety Hond of
other secueity satisfactory o Lender in ap amuunt sufficienl 0 discharge tha Hen pluy any cosw snd
atrorrays fees, or other charges that couid serue % & resull 9 Torsclgsare v sale urdee the flen. in
gy woatest, Grantor shall defend teel and Lender snd shall sutisfr any adverse judgment béfore
eaforcament agenst the Propesty. Grantor shall name Lender as a9 sr'ésfsma* anhgga unger any surety
St fursished i the cunest pricesdings,

Evidenos of Paymant, Granmor shell upon demangd furcish o Lendas satisfadt oy avidenne of payment of
thie faxes or assessmanty snd shall authodze the sppropriste governmental officia’ to daliver 1o Lander
any time & written statround of the Taxes and gsessments against the Proparty..

Notise of Construstion.  Grantor shell notily Langer st lewst fifies {15} days befurl ahy wik i
commered, aby services are furnished, or ey materiels sre gupplind to the Property; it ey, isachanin's
Hen, meteriaimen’s Hon, or owher ien could e sssarted on goount of the work, seivices, srpauriale amd
the cost exgeuds $5.000,00, Grantor will upon requast of Lender Turnish to Lentfer advanda assurmmoes”
satisfactory to Lanoer that Srantor can-and Wil tay the gost of such idproveriants,
PROPERTY DAMAGE INSURANCE. Ths following provisions relaling t insuring the Froperry sre 8 part of Wi
Miorgags: '

Malntenatice of Insurange.  GBrantor shall procurs and maintsin policles of fire inswrancy with standard
gxiondad coversge sndbrsRIBRY on @ replavement basis for the ful insursble velus nowering
mprovements on the Real Praperty in an amount sulficlent to weold epplication of any noinsurance clause,
snd with 2 standard wongagee cleese i faver of Lender. Qrantor shell also procure amd maintaby
pomyrehensive genersl Yability ingurance in such x:waraga smounts 5 Lendsr may request with Lander
wping narned se additional irswreds in such Hability insurante policies. Additionatly, Grastor shait maintain
sych other ingurance, including but not limited to harard, business inverruption and Doller INBUENGE 48
Leadw ey requive, Policies shuli by writter by such insurance companiss and in ssch form 8% may be
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ram(mabiy anwptabéﬁ* to Lender, Granior shall deliver 1o Lﬁ:sdu zortificares of. soverags from each {nvgadrese
pontaining & stipuistion. that coverage will not ba sanoelied o dindnished wihout & mininem of e {10}
Aays’ prior written natice to-Lender and nt containing any disdlabmer of the surer's Rability o il Hare 10
give such notice. Each mmraneﬁ peis{*\g alse shall noude an sraltvsement proviging that colerage I foey
of Lender witl ot bedm ;‘alma;i ANy way k}y WYy act, smiasion or defeult of Grantor or any other perso,
Should ‘the Heal Prgmrty be lopated i on ameg eiemgﬂma{i by the Directar of thw Federal Emergamy
Monagsmeant Agenoy ag & spacial flmnd hazerd arsm: Grantor agress to ohisin and maintain Fadest Fim:m'
Insurance, iF aveilable, within 45 deys alter notice iy glven hy Lander that the Property i lovated i
spechal Hood hazard area, for the full enpald princips! batanse of the &mw gt wery prior Hsas on the "‘i'i‘;}%}a"ﬁ‘
sacuring the loan, up 1o the maximan polioy Bals set wrder the Nationa ?imd insuranee Progoasn, of 48
atherivive ranitad by Landsr, and (0 raivstaii shoh strants for the teety of the loan,

Applicatien of Progesds. Grantor shali promptly notify Lender of any lods of duihage s the Pf‘:‘i;\fw?y if g
gatimated cost of tenuir o replacement excaatly’ $H6GG, C{? Lersder may make oot of foas i Qeantor 156
1o-do s0 within fifider 115} doyw of the casealty, Whether o not Lentir's security i impaicen, Lendse
may, at Lerdet’s dlectian, racelie and rataln the proveads of apy Insursnoe and apply the provesds to e
serfuction of the Indebiadnsss, p&ymem{ of any Ren aHebling the Froparty, or the restoration and repdr ot
the Property. H Lender electato Eiﬁﬁ \f e ﬁmueads o rastoration and rapair, Grasttor shal repstr or replace

ths damagea ar dea‘smyed forseoments in 8 manhef s*%tmf,mmsg by Lender.  Lender abal, odon
aa‘sxsfacmrv prowf of such expentitury; *av ar fatmburse Sramitr frome e prodest (o the reasonahie cost
of repair or rﬁstarmmn # Grantor is relin dafauit under s Slortyage,  Sey procesds wiich hues not been
Gishursed within 180 days after ‘their it snd which Landdse hms net committed 1o the sepalr o
regtnration of the Property shall be used HrT fa pay any amount swing fo Leradsr ander this “s&&tf,g;z_ggin_ then
w pay. acvrusd intersst, and the remaindsr, i any. shall b suplisd o the principsl belawe of the
indebtodness. ¥ Lerder holds any proveeds sfter pavirat I il of the Indebeadnsss, such proceeds shall

* be paid tn Gramor &s Grantor's interdsts may appesr.

Compliance with ﬁxmnftg indﬁbzednﬁss. Theing the pediiedy which -any Buisting Indebtadaney doseribed
below iy affect, compiancs with the insurare. provigions contained 0 e neisument evidensing suah
Existing Instpbtaohess shall constitute sompllancs with the Insironey provisions ander this Mortgage, o the
axtent complignes with th terms of this Morigege would constitise & thaicstion of instrante mjuirsmant,
- IF any proceeds trom the jostrance begomae payabis onloss, the Soovisions fn ths Mortgege far divigion of
proceods shall apply Gndy 1o Usat portion of the prodieds oot pavkida W the holder of thy Hdmling
Indebtedness,

Grantor's Report on nsuranne.  Upon requast of Lendsr, howavat 808 momg Thads w6 yaar, Grafor st
furnish 1p Lender 8 report on-sach axisting policy of nsurance showing: {1 the name of the nsurer; {20
the riske insured; {3} the amount of the polioy; 4} the propey imourad, the e current roplacament
vaive of such propesty, and the manngr of dstermining thet valug; and {81 the saviration date of the
policy.  Grantor shall, spon request of Lender, have an indepondent sppraiver satisiaesery iy Loyt
detarming the cash vahue replacement cost of the Propstiy.

LENDER'S EXPENDITURES. If any actien o proteeding i commanted That would muterlally affect Lendet’s
intaredt in the Property ov it Grantew Yails 10 combly with any provighn of this Mongege o any Relewd
Qac,unmms e iumng; bt g izm;teﬁ o -Granons ms#ism 0wy with soy obligation fo mafngeln Bxin ‘:m}
_§ﬂ§i§s§:tedness iy good afandmg as rmmmd hglow, of 1o cim?sarga or pay whien 40 My Rmounty Dl &
roquived 1o discharge or pay onder this Mtsrwaga or any Felated Dnvuments, Lender an Grantor's beball may
fhut shad not be obliguted w taks wny action that Lender desthe appropridts, {nchuding but not penifed o
discharging or paying aff thoes, lens, seaurity interests, wvimbraioes sl sthee clabog, & any e iswu\ei Ty
placed ob the Peogerty and paying ali costy” tor imagring. maintgiang el memswmg the Fropeidy. Al sush

expanditures incurtad or paid by Lendar tor such purposss will then beasr intarast at the rate chavged under § E\ﬂ;
Note from the date lncofred of baid by Lander to the date of ‘*a;}awwm by Grantor, Al such expanses will
becomc & part of te Falsbredness e, at Lendet's option, will {A] be poyvable on demand; 18] be siided to
the balance of the Nots and be spportiondd among and e payalde with sy istaliment pavinents 10 hadome
due during either (1} the term of sy spblicaidy insuranor golicys or {3 the remwining farm of the: Note) o
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It ba treated as & belicon payrment which will be dua gnd payabia a2 the %»ime $ msmnty Tha Mw*gaga F)
Wit seoues pavment of these amounts.. Sush right. shall b in addition to sl othar rights and romedies o whish
Lanster fnay be antited upon Dafault,

WARRANTY: DEFENSE OF TITLE. TheTollowing provisions relating 1o {}\Mi‘iei‘ﬂhiﬁ wd the Property are # pant of
thiv Mortpaga:

Tithe, Grantor warrgnys that (e} Graror holds good and markeﬁsﬁfe ttde of rodord 10 e Froparty o R
svple, free and clear af alf Fens and encumbrances other than thuse set forth in the Rsal Proparty
description o¢ i the Existing indebtadness section telow or in any w:h-v ingurance policy, ke repart, or el
title opinion issuad b faver of, and sceptey. rn;, turider in connextion with this Morgage, snd by Srantor

fon the Sl fgh. orwer and suthoety m execute zmd dedivnr this Morigage o Lendaer.

Defonse -of Yids, Au"ueﬁt 1o the a;«(‘&ptfm} i tha paragraph above, Qrantor worrants and will forever
defend the Hitla to 0w Propeny sgeinsl the lawinl claime of all persons. tn tha event wny aalion &
pracesding {5 commanied ThHat questians Gramtor's titla or the ;nrems% of Lender ynder this Morigags,
Grantor shall defend the mCisn st Grantor's expense.  Grardor may be the. nominel perty in such
proceading, but bendwr shall be sntitied tw participate in the procveding snd to be represented in the
provheding by cnungel of Lenger's mwn cheies, and Granter will deliver, or cause 1o be defivered, to Lender
suph instruments & Lender may reveet from tma.to Hme to permit w:;i‘; sartisipation.

Complisne With Laws, Sreritor warraits that ‘the: Property and Grantar’s wse of the Property comyies

with all axisting spplicebls laws, opdinantes and requiations of govartimeants! authwrities,

sumwiﬂ o Rmmﬁentaunm and Warvantles. | A1 reprasentations, Wﬁrfaﬂ**ﬁ&, and Agresmants. maéﬁ by

Grantor in this Mortgage shall survive the exeouton and defivery of thin Mortguge, shall be continuing in
nature, and shall remain In full force and wffect until suck time as Borrawar's indabledness shall be paid in

Fuil.

Mﬁr&;«xgg

Existiog Lien, The Heo of this Mortgage mcumg the fndebtedecss mey be ssoondsry anid infarior o an
existing Fen, Grantor axpressly goversints and agraes 1o pay, or ses e the payment of; the ﬁxmmg
frdebtadness and to prevent any default on such indeblednssy, sy defsult ender the insiromants
gvidenting such indettedness, or any default under any ssourity documems Tor sueh indebisdness.

No Modification, Grantor shail not enter i any 'ag;memam with tha holder of wiy raortgage, dead of-
trust, or othey ssoudly agesaspant which has priority oves this Mwig;esga by which ot agreoment s
mndsfsaei, srended, extonded, o renewed without the prior weitten sansent of Loswtor,  Shrantor shal
neithat sequest nor anospt gy future as:ivanm under any such mmm:y BYreamenty emwt the grioy
written sonsent of Lander.

CONDENBATION, The following pmwsiom relatityy W candbnwiation s}mmwimgs are ¢ part.af bl Shwrtgegm

P‘rma{hrsga gy procasding n t:mzdemnmian ifed, Grantew shai Fpramptly notify Lender in wmmg,
antd Grantor shall promptiy teke such Steps as mey be nscessery 1o defend the action and obuain the
award, Grantor may be the nominal party it such proceeding, but Lendwr shali e entivied o par Haipaté in
th pwrsees:img auy 1o be represented. in the pmmaadmg by counsed si its own chudge, and Grantor Wit _
dubiver or cause (0 be duliversd o Lender sugh instruments and duaumarmﬁm} 58 may be sec;u&swé By
Londer froem time 1o time to permil sus_:_h participation,

Application of Net Prosesds. U sl or sny pwt of the Property is condamned by eminwst domein
procesdings or by any ;amceﬁémg of purchase by ey of condamnation, Lender mav 8t i cleption requing
thst alf or any portion of the net procdeds of the sward be applied o the Indebledness o the repale
restarstion of the Property.  The net procesds of the award shall maan the award ssftaf navmesm cf al

TMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHURITIES. ‘T‘m‘i& fﬂ%wm@‘ @mi@m
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ralating Yo -governmental taxes, fees and charges are 2 pant of this Martgege:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor xhil mxecuts sueh dostameras o
agddition 1o thy Mm?qaqa and take whatover othey aolion B rigusstad by Lender w pietest srad continug
Lander's B on the Heal Property, Gramo shall reimburge Lender for S faied, 85 deseribed below,
together with i expnsey incwrad iy recording, parfecting o continuiog this Murgags: srwiuaixm vithiaat
Brbization off taxes, feos, donumentary stamps, and ather charges Hor ravording of ragivteding this Mongage.

Taxes, The fedlowing shall constiteis taxes to-which this saction applies! {1} 9 spetific tax upon shis wype
ot Mortgage or upoen alf or any pert of the indabledness sesured by this Montgsge: (21 & spocific tax o
Borrower which Borrowey s aythorized o raguired 1o dedugt from paymentx s the ndeblsdness seoured
by this tepe of Morgage: | {3 arax on this tvpe ai'ﬁa‘%m*t;aqe ﬁt’ii“f‘atﬁ? [WNEL the Landar gr 3 ha imidw
of the Nute: ane 441 a specilic tay on all or any povtion of the Indebtednaes o on paymants of pringipsd
and imerest mads Sy Borrowsy.

Subsaguent Toxss. M any fax {0 which this spotion applles ix enavied subsegquant 16 the dads - of tee
M@ﬁg&g}e, thig svent ot have the seme efiect oy an Bvert of Detaull, and Lender may exorcise any o of
of 1ty availshia remadies Sor e Bvant of Defduit as provided befow unless Grantor sither {1 pays ths tax
nefore it becomiss delingusi ot {21 contgsts the tax as provided shows inthe Taxes angd Usns section
aivd depusits with Lender sast o 3 suffidient cdrporite sleety bond ‘of otfier secuiity watisfaltlry
Lendser,

SECURITY AGREEMENT; FINANCING STATERENTS. The foflowing provisions rafating fo tds Moripags 9 8
seRUily Bgreament.are & part of thiz Morigage:

Security Agreement. Thix instrument shall ‘constitute a Security Agreement 1o the extent any of the
Praperty constitutes fixtures, and Lender shall have &l of the fighls of & seowred party under the Unifann
Commercigt Code os amendad from time 1o tine,

Security interest, Upon fsnmst by Lender, Sramtor ¢lls? fake whetsvar sotion ¥ raduasted by Lender {0
perfect and pontinue Lender's hesurily erast i the Rents apd Parsonst Propartys I sdihtion fo rannrding
this Mortgage in the resl property rennrds, Landeomay, st any e and without furthar authorizetion from
Gramtor, THa exectned qounterparts, cuples or reprodustiony pi e RMortgags as a ﬁnaming statdmant
Grantor shal relmburss Lander for off expenses ngarved in parfeutiey or continuing this seourly terest.
Upor dafeult, Graowar shall uob revoove, sewie of dotanh the Pesond Veguety fom the Pragueiy,  Upa
detault; Grantor shail asaomible any Personal Proparty not atiived w0 -ive TroGerty By & manner and a? e} plas
reasanally sonvenient 1o Stanttr and Lendet arad mske It wvalaie 0 Londd i theed 181 davs Nty
rEcsiDy of weitten damand from Lender t the extant permitted by spplinable lav

Addresses. The maiing addrsssas of Gientor {debtor) amd Londer isecuradd gty 4o whinh information
concerning the security intersst. gramted by this Mortgage miy be obtaingd {each’ 73 required by the
Uriform Commiwgial Coidd ars as stined on the first page of this Mortgege.

FURTHER ASSURANCES; ATTORNEV-IN-FACT. The fuliowing provisions relating to tuther wserances sud
attomiyin-fovt-gra s parl of this Mornege

Further Assurances. A any tine, and from time o thne, epon rsquest of Lander, Grantor will owke;
axecute srd debver, or wil couss 1o e mads, executsed or deliversd, 40 Lender ow to Leswdse’s designee, s
wharrrequastad by Lendar, cause 1o be Hied, recorded, reflled. or rereonnded, as the pese sy e, 81 sush
timas-and in such offices and placss a3 Lender may desm appropriam, any and a8l such mwrigages, deeds
of trust, ssourity deeds, seoutity agrasmants, finaboing stasmeants, continuRtion sistemants, instrumants

of further assurance, certificates, and other documants 3¢ may, it the sole.opinle of Lender, be nectssary
or desivable iy order 1o effectuste, Complats, perfoct, continue, or praserve {1} Borrower's and Grantor's
Gb igations under the Note, this Mortgage, and the Related Docunteds, and {21 thw Heng and security

intevests oreated by this Mortgage-on the Property, whether now swned or hersafier aciqubred by Grantor.
U.i}ii o% nrohibited by lnw of Lendsr agress to the sontrany In wiiting, Srantor shadl relioburse: Lander for il
costs srd sxpenses Inourmad i conneation with the axaner sefarred t in this paragraph:
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.mmrmv “n-Fact, Ef Grantor falls to doany s:f the thangs refarrad to in the ;:smc&dmg patagraph, Lander iy
do 5o for and in the peme of Grantor and at Granfor's expense. For sush purposes, Grantor hevsby
rrevooably a;;;:e::mts Lendar ay Grantor's. attormey-in-fact Tor the purpbes of makmg, exaﬁut:ﬁg‘ dalivaring,
filing. recording, sud doing aif vther things as mey be necassaty o ﬁ&ﬁifai&i& i3 Lendars swle opition, W
acpomplish the ratters. refarrsd to in the ﬁreeatiing paragraph

PARTIAL RELEASES. Lender shall wxecute pardsl rélesses of the fen m‘ this Mortgage upen the following
conditionsy Pringipal reduction payments will be mide to Lender plisuantte fot relosse fea-as et forth in the
Losn Agreement; whargupan Lerufer shell ssue @ reigase of ary and all sbcurity intarent thay Lenstey maintaing

in asid ot

FULL PERFORMAMGE. i Horrowar and Gran’cm pay aﬁ tha 3n&&b’tadﬁaas whett due, and Gramor otherwise
parforms all the obligutons imposed upon Grantor Uﬁd&» thzs Maﬁgaga, Léndat ::hesﬁ wieuie and defiver o
Grargor & sultable. satsPution of this Muﬁgage it su§ta§sie statements of termination of any finencing
statament on-Ble evideniia Lender’s seourity interest in the Hants and the Parsonal Propedty, Graoter wilt pay,
if permitted by applicabis | iaw sy reaspnable. fermination fes as ﬂetarmmad h}f Lander from e 10 tme,

REINSTATEMENT OF SEQURITY (NYEREST. ¥ payment & made by Bowower, whether volunitarlly o
otherwige, or by guerantor or by any third. pa:ty, on the Indebtadriess angd thareafter Lendsr:is furoad o ramit
the amount of that peyment A} w-Beirower's trusise in bankruploy or 1o-any silist parsan under any -
faderal or state bankruptoy fow or lew lor thevolief of debiars, (BF by ressen.of any judgesnt, decrse or order
of any cowrt or administratve bedy having luriediction over Lander & any of Lendar’s property, or 5 by
resson of any sattiement of compronise of ameoiaim made by Lender with any claimant {including without
tirltation Borrowar), the Indebtedness shall be weqmiderad unpald for the purpese of enfursement of this
Martgage snd thiz Mortgege shall continue o he effective or whall be relavlated, as the ouse may be,
netwithelanding sny canasliation of this Morigegs or of 3ny note of other insrument of agreement svidencing
the indebledness and the Property will continue to securs The amount repaid or recovered 1o the same extent
as 1f that amount never had bean originelly received by Lenger, pnd Gramtor shall be bound by any judgreny,
decrag, grder, settiarient or compromisa. m?a’tirig 1 the indebtadnes or 10 this Morngage.

EVENTS OF DEFAULT. Eech of the falluwmg; at Lender’y option, siafl condititute an Bvent of Defatlt under
thig. Mortgsge:

Payment Defanit. Borrowsr fails to make any peymant when due under the indetitedness.

Defauft on Other Payments. Foffure of Grantor within the time rwwra{i by thid Mt}s‘ig&g;e 1o mske any
payment-tor taxes of insurance, of any other pAYMIENRT necesssry 19 prevent fithg of -OF 1o offa0y discharge
of any fen.

Other Defaults,  Bowwwer or Gradtor falls 1o comply with o 1o gserfmm any ovige tonn, obligation,
aovenent of tondition contained inthis Mortgage of in dny of the Related Documerits 640 aomply with or
to perform any term, obligetion, covenant of condition contsined i an‘; wthay dgredmant beowean Lendar
and Borrower or Grantor.

Defauly in Favor of Third Panrties, Should Surrowa{ or any Gramtor defoult uader ang ioan, exiension of
Gradit, security agreement, purchiss or sales agresment, of any other agresmant, I Tovor of sy other
cragitor of person that may matasislly alfect any. of Borywer's or any Grantor's propenty o Borrower's
sbility 1o repay the indebtedisess or Borrower's or Grantor's ability m garfarm their TespEctive whiligntions
under thig Mﬁrtgagee g any of the Related Dogutients.

Frise Statersents. Ay wWarranty, r&presemaﬁm o statement made or Tursished Y Lender by Barrowesr or
Grantos or on Bowrower's of Grantor's behalf under this Mortgags or the Related Documents. i false or
m&sia&dmg i any ‘material respect, eathw pow. or & the Sime made or furmishad of hacomes false o
mistending 2t any time thereaftar.

Defea:tive Colistevalization. THiS Mmtgags o any of the Related Documents cesses to be i full Torce and
affert tncluding falture of ay collatarsl dooument to creas o valid and gmmm wenurity imarast or Hag
wY aty Gme g frany rasson
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nsotvency. The dissolition or termination of Borrower's or Grantor's existangs as ¢ going businass, the
insolvenmy of Borrowsr or Grantor, the appointmunt of u mceiver Tar any pant of Borrowes s ot Grando’s
property, any.assignred Tor the haasfil of creditors, any type of creditor wisvkout, or i mmaneamaen
i any proseeding under any bankruptey v insefvency lewe by or against Borrowsr or Qrantor,

Creditor or Forfeiture Procsedings, Tommensement st forscliosura ‘or ferfaiture proceedings, whethie by
judicisl prodesding, selif-baly, repussession or any other methad, By aw orgcdityr o Burrower of Hrantor of
by any yovernnmwtat agerncy Againat sy pioparty sacuring the Indebiedhess, "M}& nclodes w g aishirnsg
of ary of Borrowir's or Grantor's accounts, inclading deposit scoowns, with Landse.  However, thig Evant
uf Defoult shall not spply i thers is a good talth dispute by Borrdwer or Granter a8 fo the vialidity
ressonablenvss of the daim which is tha basts of the cragiter se-furfeliure provemiing snd B Borrdser or
i?fassstm gives Loadlie written neting 6 the craditer or forfaiture progesiing and deposits with Lender
mobigs o7 8 surgly bond for the credstm o ft)ff“itt}t’e wom;adtm i &t amount’ dutermined E}y Lasdne, i s
S dggmumi, as Being an adequate reserve of bond fiwr the dispute.

E}:istmg indebmdnasm The g:a\gmant of sy instsliment of }‘W&k"{?!ﬁ‘iz of any interest on the Existing
indebtadness ts not mage wilin the time required by the pramissory nols avidencing susl indabitadness, o
8 dafault ooours under tha i srnamient sacusing such indebtedness antd Is oot Glusd during sny ap sioatle
grace pofiod I such INSTRUMENt, T any SUlE or other sotion s commantad 4o forenioss sny existing Fan on
ihe Property.

Brasch of Other Agrevient. Aoy breach by Borrownr o Gramtay under the termy of aby othel agrsspient
bhatwean Borrowar or Grantor and Lender that i not remedied within any grace parmd provided therain,
)i\i‘ii}dfm‘i without Emitation any agreenvind onosrning ww udebtednexs or other shiigation of Borrower or
Grankar 1o LE‘R{!E*!' whather sxisting now of sy,

Events Affecting Guorantor. Any of the pmmsﬁm RLEVENES DOOIRS. with reenect b omwy Busrsotyr of any of
the Indebtadress or 3oy Bugrantor dise or beoomes iinompetent, or reévokes or disoutes the validity s*?. e
sability under, any Guaranty of the indelitadnos.

Adverse Change. A material adverse change ooouts fo Granor & finencled cordition, o Lender bhalievss the
prospect of payrnent e pertormance of the Indebtadness is inpared,

Insecurity, Lerder i good Taith helaves isell inssuure,
RIGHTS AND REMEDIES ON DEFAULT, Upon the oteurrence of an Bvest ol Dot and ot any time theresier,

Lenger, st Londer's option, way axerdite any one or more of the following rights ami remaging, o additfon W
atyy wihar rsqh*s or remadies pmﬂdm by e

Hconiprate indeblednuss, Londer shall huven the right ot #% option withoutnbtive e Porower of Branior 10
dactare the enfire Indultedness madistely dus: snd payvable, fﬂs‘msﬁmg any pregyinant penalty thw
Bosrowes would be requivad 1o pav.

UGG Remediag, With rospest to alf or any pard of the Pargongl Property, Lender shall have sl the aghis sad
remedied of 3 securad panty under the Uniform Cﬁmmmma Coda.

Doliget Renty, Lender shall have the right, withott /otion 1o Buordwer or Grantor, 1o take possession of the
Froperty g collect the Rents, inchadiig amounts past dus snd unpald, and soply the net prooseds, oves
s ghiove Lender’s costs, Bgaingt the Indebtadness. v furtherante of thins dight Lende nay rssi;uém- oy
tenant ar other yser of the Property 1o make payments of rent o use Teos direntiy s Lender, I the Rawws
are mimawﬁ by Lm‘uw, then Grantor hrevooably desigristes Lerwiar 4% Gianfur’s aft uraw\;»mvmu m endorse
strrnants recvivest in 'ﬁaymam thergnt By the name of Grantor aud o negodiste the saam angd oot the
procesds. Paymona by tenantx or other usars 1 Leader o reporge 1o Levwders gurmang shal sadely the
phtigations for which the payments ars made, whather of not sy proper grounds for the demand sxizted.

Lefier may exercise s ugﬁts wridar this Subparsgraph eithiyr iy ;}srsm‘n by agant, or HSwough a reseivar,

Mortgagee in Possession. {ander shall hied the dght {0 be plaved e mionigagee In gosseysinsd or (o have #
renaiver appointed 1 faky possession ot ol or any part of the Propartys with the powsr W protadt and
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praserve the Property, 10 aporate the F‘méerty praveding ?ome%qs_ur@_ o a:aiaa, s‘;_:ﬁ _m. rp;t;ii:a;:i ma ﬁgnts f.{‘i}i:,ﬁ
tha Property. and apply the proceeds, over and above the cast 4t ;’h&s rg_qgsygrshzy,__‘a_gas;@s_t ?‘?‘ff?d'?mwm%?‘
The mortgagee. in possessicn b taceiver may serve without Bond # ﬁjagtméfte\*i by i_e__'ew, i‘&ﬂ;ﬁﬁf s_ng__hxf t_a: _th_?;_
sppointment of & raowiver shall sxist whether or ot the apparent vaiue ts{ fha P:te-ggrty _gmaw{s tia@_
frtebrednass by a substantial amouns, Employment by Lender shall not disqualify & porsdn fioim sarving as.
& rgoRivar, :

Judicial Foveclogura, Lorater may obtain & jidicisl degres foreciosing Granter's interast in off ur any pant of
the Proparty: L

Deficiency Judgment, 1 permitted by applicable faw, Lender may litsln 8 jutigment Yor sny defiviency
rémaining fn the Indebiadness due v Lender attar sppliestion of i sfhoufts reckived from the execise af
the vights provided i this seotion. : :

Oiher Remedies. Liioe shall have 4t othet rights and remedios provided in this Mortgsge ot the Note of
svatiabie at lsw oF In Bty : -

Sabe of the Property. Tu theexient permitted by applicable low, Borrowsr srat Grantor hevely waive any
et ol right te heve the Prope’ty marshafied. In exercising fts rights and reradies, Lender shall be free o
soll st of mny part Of the Propsrty roethet of separsiely, In soe-sale gr by saperdte saler. Lendér shall by
entitiad 16 Bia 5 &y PUBSe ssie o a6 or 4y portian.of thePropaity.

Nutice of Sale. Lendse shall give Granter reasonable notize of the fime snd place.of any pultiie ssle of the
Parsanal Property or of the time after whith spv private sale or other intended disposition of the Persons]
Propecty is to be made. Ressonable notice shall .pean notice given af Ioast ter {101 days bafors the tin of
the sale or disposition. Any sale of the Personal 'roperty may be made v conjunttion with any sale of the
Raal Proparty. i '

Elnvtion of Remedies. Elattion by Lender to pursus e ramidy shall fot exolide puisult of dny other
remindy; and an aladtion to maks expenditures o 1o fake Glion & parforn an oliligation of Gralos wnder
this Maortjage, after Gramur'y fallure to perform, shall nor affec Landes’s fight to doedlre & deiutt snd
dxgrdion itg romedies. Nothing ander this Mortgege or stherwisy el be ponsirosd so 3¢ 16 Birdt oF restrint
tha:rights and remedies svailable 1 Lender following an Event of Detzull, o in any way 1o i or raetdist
thie rights and ability of Lerder fo procesd dirsedy againat Grantor snelse Barrowsr wrellor sgaingt any other
co-makar, guarardor, suraty of eadorser and/of o procead against aay ot collateral dirsotly or direstly
seruring the ingabtednuss, o . ' ; '

Maongsge, Larsler shall be sntitied 1o recdver suoh sure ay the cowrt may adjudyy ceaeonbie oy STiHHoYs’
fees at Wisl and Oporr iy oppeal.  Whether or not any court sotian & involved, snd s the exient noy
probiblted By lew, ali recsunably expenses Lender incurs that I Lender's opinion are necusaary ot any tims-
1y (e protection of ifs interest o the soturcemend of iy righty shall beocome o part of thelodebitatness
payable on domard and shall beer interest at the Note rate fram the date of the spanditure 0l repeid,
Expenses covared by this pavegraph inclinle, without Yonitation, -howswer sublect to any Hmits under
spplicsbie law,. Lender's’ sttornsys’ feus abd Lender's ingel sxponses; whether or ot tharg sa lawsuiy
inclading attorneys’ fees wid supenses fur bankruptey moosedings {insluding efforts to madify or vasate
any autometic stay or infunction], sppeals, and ey ontivipated post-jedgment soffection servipes, the sost
of searehing records, shitaining this Tepoeti {inchaling foreciosure ropurtsh, Rureayors” sepomty, and sppraisal
forg andd title insurance, to the wtent parmitted by applicable law, Grontor slso will pay sny cowrt gosts, in
adidfition 16 aif other sums provided by fews L

NOTICES, Any notice requived 1o be given under this Mortgage, Ingluding without Britation any notive of
gefauit and any nutice of sale shall ba given in writing, 3nd shell be sfective when sutuslly delivered, when
actually socoived by telsfacsimile {usless otherwise required by lewl, wihwn deposited with o notionally
renogrived ovarnight courler, or, i mailed, when deposited in the United States mall, as Sext Jase, cortified o
registered mall postege prepaid, directed W the sddresses shown newr the beglaring of this Mortgags, Al
copies of notices of foreclowire from the hekder of sny e which has priority over this Morygage shall be semt
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to Lander's address, g5 shown ndar the begiining of thiy Morigage. Any parly may change itg. sddress Jor
noticen urnder this Mortgage by ghvirg Tormat written notics fo the ather pardes, speciiving that the purposs of
the noties e 1o changs the paw; § a&dmw For notics purposes; Gearitee agress 1o keep Lander informed at ai
simes of Grantor's gurat 'i{idw% Unless etherwise provided or Tequired by lnw, i thaed is nups than one
Grantoe, any notics ghven by Lendet 6 any Grantor is sieomad fo be notice given to ol Grantoes.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY QF THE PROVISIONS T THE CONTRARY
CONTAINED IN THIS MORTCAGE, ORANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF RE DIEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE OR GRANTOR'S BEHALF ARD ON
BEMALF OF BACH AND EVERY PERSON, EXCEFT JUDGMENT CREDITORS OF GRANTOR, ACOUINING ARY
INTEREST IN OR TITLE T8 THF PROPERTY SUBSEQUENT TO THE DATE OF THIS MORTHAGE.

MISCELLANEQUS FROVISIONS. The following misceliansous provistons are ¥ parved this Mangage

Ampndments, Thas dorrgage, wogether with any Relsted Docuanents, sonstituies the entire understanding
ard agrsement of P urdiey 3o 1o the msttirs gt forth jo this Muortgags, o afteration of or amenden
1w this Mortgage shall oo stigetive unfess given i weiting aned sigred by the party w partias suught to b
charged or baund by the aitaratioh of amendment. '

Annual Reports. ¥ the Propertyis used for manases other than Srantes's residence, Heartor shall furnish
wr-Lander, upon tsqubst, § certlise statement of net operdting foeome raceived fom the Property during
Grantor's. pravieus fisowl year in such fc'm"': ared detall as Lender shatl require. "Net apersting moums” shall
mgsry ol vash recaipts fram the Properpioss off cash sapenditines inade i connection with the speratitn
of Yhe Progamy. ’

Caption Headings. Caption imadﬁéngs s Morigage are for sonvenfenos purposes ondy sl are 00t 1o be
usad to interpret or define the provisions of this Morigage.

Governing Law. This Mortgage will be governed by fedevel faw applivable to Lendee and; to the sxtent not
preempted by Tederal law, the faws of the State of Hllowd vitthowt ragard fo He oonflicts of law provisions.
This Mortgage has been sccepted by Lender in the State of iinds.

Joint and Savereal Liability. Al obligations of Borrowsr ang Urantorander thie Movigene shall be joingt snd
several, and alf raferances to Grantor shall maan each aod every Gramtor, and aff references in Borrovest
shall mean ench and every Borower,  This meang st saph Grantyr signing belfow i f‘e&t‘{?ﬂﬁii}k’ for @
obligations i this ?\z‘%ﬂr{gagx& Whara any one o niots of the parts s e rlrposstion, pavtriseship, linvted
Hiahility 'company or similar entity, it I8 ndt nacessary for Lander 1o irendre e they ;m«%ms of any of 4w
offipers, direstors, parthars, members, or other agar\tn acting or pusporiing s act on th ¥ iw%na £
and any obligations made or created o ralignes upen the wofsswed ewusiie of xah ;\Qm 5 x:-?».i}
guarsieed under this. Morigags.

No Waivar by Lender. Lender shall not be demmed 1o have waivist any fighty wdhe (g Morigage unlesy
sgoh waiver is given in writing and sigred by Laider, No delay or omission o the Tan of Lender in
exgrcising dvy right shall operate 85 o walver of gugi right or any other Hght, & wives by Lende ol a
provision of this Mortgage shall not prejudice o tonsthide o wakeer oF Lardier's dght atherwise o demmang
strict compliance with that prondsion o eny other provision of this Mortgnge, Mo geiar wablvar by Lender,
not any oorse of dealing betwaen Lender and Gravior, shall constitate » wites of any o Lonederts rights
of ot any of Gragor’s f;s;:ss;gatwn& 8% 0 any fuwgre a:raf‘wa‘;a% Whisrever the gohsent ¢f Lendsr is
required under this Morigage, the granting of such consert by Levder in sy Instance shali not conwtiuie
continuing consant ts subsequent ingtances whers sech consart is required and in it vases such consnt
oy be granted or withheld Tn the sole disoretion of Lander,

Sevarabliity. s court of compatent jurisdlotion finds any provision of this Mortgsgs 1o be Hlagal, invalid,
ar unanforceable as o any ciroumstance, that finding siwi rt maka the sffanding provision ees!, invalid,
o1 unmeforceaiin ag fo sny other cfrmsmsmnm i fomsibie; the ’}ffanﬁi;w peavision shall be considerad
mpdifistd s thay it benomes legel, valid and enfaft:ﬂeﬂtﬂﬁs, i the offersiing provision cemat by so mudified,
it ghull be considerd doiwted from this Murtgage.  Unlese othwsdue reguirsd. By law, the Hegslity,
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invalidity, or unenforcesbility of any p?&v&sﬁ'{m of this Morigage shell not affect the logality, velidity e
sntorcanbiity of any other provision ¢f th%s Mortgage.

Mergar. Thure shall be v merger of R34 imaams* o autate oraated b\; tms Morrgage with any atber interest
of setate In the Proparty at any Herin hﬁiﬁ by or for the bansfit of Lemder i any onpacity, without the
written sonsent of Lendsy, : :

Sunowseors and Assigns.  Subiett 1D ghy Bmitations stated in this Morigsdge on !?ﬁﬂ,?éfﬁi"i)f'ﬁm?ﬁﬁfss
itarest, wds Mortgage shatl e binding updn and inure o the bansfit of the prrties, thelr sutcussery and
sesigee. I ownership of the Propecty Hecomes vested in & parson’ other than Grantor, Lender, withow
ﬁﬁﬁ(‘i& 'zr% {:raﬁmf maw (‘5%? wrt?'s Gr@nwr s s z:ess:srs w;th m‘s’wmmg te mzs M(}!’"ﬁﬁgﬁ e tm

Mww;;e =1 isa&w st, m(im‘ 'iha\} indebtadww
Tinee Is of the Essenca  Time iy of the essem:e in the performance of th;s Mortgage,

Waive Jury, All perties 1o /hiz Mortgags: mby walve the dght o awf Joey triad in sty action, pmﬁeeﬁug,,
or vathrtercising brought by ey ) vary agiﬁnﬁt any vther party, -

Waiver of Hﬁmsﬂaﬁd Exemmon (::sams}s herabv relpases and waives all rights #nd benalits of the
homastasd examption laws of the §H \J‘f Hitingis &s 10 sl mdabmdna&s ssourad by this Mortgage,

DEFINITIONS. The fellowing capitaiized wv.és £ terms shall have the fv;:iia,ws‘ng ‘mesnings when used i duy
Mongage, Unissy spegifipally stated o the f::v"‘*ars‘f' gif referdriows to dollar aimounts shall mean wmounts iy
tawfid enoney of the Uniwd States of Americn. Words and termis used & the singuber shull inchude the plured,
and thix plurel shall inglude the singuler; 88 the come s may remire. Wordy sraf terms not otherwise defined in
this Mortgage shall have the meanings atirbuted 1o such tems i the umﬁm’m Lormmurshal Todas

Borrowar, The word "Barrowsr™ méfms Faharty &winufﬁ inwrmmm:} and includes s co-signers ang
SO-RaKers szgﬁiﬁg ths Note aod =it their {WSC&Sﬁm’s and wesigns:

Default. The word "Selault™ means the Bafﬁuit sat forth in e Wortgags i the sextion tithed “Default™.

Environmenal Lews. The weids *‘&waf{smm:ntai Tovey” rcan any gmci il ‘state, taderal and lucal stabutes.

raguiations snd ordinaticves relating 1o the protection of homan hoalth Or Yig smiranment, including without
imitatior the Gongeebsnsive Erwiranmentsd Hﬁ&gﬁﬁse Compensativit_snd Liabllity Aot of 1880, BY
seipaded; 42 U.S.C. Section 9801, ot sea. ("RERCLA™, the Superfund Aiendments and Reauthorizatior
Aot i 198G, Pub. L No.o 88488 {"BARA", the Mszarduus Materigls Tra mvmftaucm Agt, 48 USC

Section 1801, et seq., the Resowcs Cordorvation ami Recoviry At 42 UL, Sention 8801, et seq., o
othur apdicable state o Yedarst lsws, ru;as o regulations sdoyted gwmuﬁm tiwe;h

Event of Defait. The words “Bvent at Detadt? mean sny of tha svants of detatl et forth in s
Mortgage i the evante of default section m‘ this Mortgage,

Existing fndebtedness, The words ”Ex&stmg indebtedness® maan the indablednuss dasaribed Iy G Bxivting
Lieng provigion of this Mortgage,

Grantor, The word “Grantor” mesns E*B*SE Dﬁ‘afe!u;:&msnia HT NS

Guararmor, The word “Gueranus’ me%am: AN Guaranmor, surety, or amammaéa fon party of any or aff of
the Indstiadness.

Guaramty. The wird "Guanisty” medns: tha gusranty frory Guarstiod §a Lanilir, inciuding Without fimitation
& gLaranty ot sl of part of the Note. ' :

Hazardous Substances. ?Ew Words “Hamrdous Substanges” maan ma’seﬁais thay, busause of thelr
quaniity? sangantration or physios], (;hgsmtaé or infeptious oharacteristing, may caugs of pose a present or
potentisl hazard 1o human heafth o tha mw:mnment whern impropsrly used, trested, stored, disposed of,
genamﬁsﬁi manutactured, tansported of @therwtﬁa handled, The wards "Huzerdous Substanues”™ s axed
in thelr very brosdest sansp and mt:;ude without Eimitation any and all banardous & oxic subsienses.
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matetisls of waste ¥ defined by or linted umﬁes he Ervipranemial Lews, The ténm “Hemardous
Subsiances” also nvludas, without fimitation, petroleum and petrotssn dy-products ot any fraction thered
and ssbesios:

nprovemerits,  The word “raprovements® mesns aff exfsting and Tullle improvementy, buildings,
struchures, moblle homes #ffixet on twe Heal Proparty, faviftes, additions, seplocasrints and giker
constaiction o the Réal Propenty.

Indebtadness.  The word “indsbiodness” nwans ol peincipsl, intorast, and other amoumy, sosts and
expenses bavahle under the Note or Relsted Dosuwmeniy, toouther with o8 rensovais of, autensiony s’:’f
modifications of, conushdatons of and substitutivons for the Nutg or Rafsted Docwnents hmd sy AL
expends] of alvancsd by Lender o ds;;eharge Grantor's obfigations r axpsoses ;:\nu*’md mg Las,mzf *i;‘:*
anfoion Granto!'s abligations under Uie Morgege, togethet with Triterest on such amopnis av pravided in
this Marigage.

Lender. The vl SLandsr” mesns MABQUETTE BANK, ity auccsasors and assighs.

Mortgans, The word "Medouge” means this Merigage betwean Oranter and Landsr,
gag ;

Nots. The word "Note” muahs the pronsussory nots dated Fabeuary 7, 2014, In the ongioal privcips
amount of $:3;a300~,.m3{>m from Bovegwedr tn Lehdar, together with all ranewsly o sxostiohs o
shodifications of, refinsacings of, cOdseidations of, and substifilions Tor the gromissoey note or agrdement.
Tha interedt rate on ths Note i 1, SO0% based on g yeer of 380 days.

i

?ewmaal 'quarw ?‘m wemg “ﬁemam;t t" >§>erw m’mﬁ ai‘ N;i'ng}mwt ﬁx‘;uas.n an‘zﬁ af’hsr mi‘a:"es a*
?rtz;mrw; mgathez_‘ with ;;Ei a\,tzasm-ﬁma, pasrte;. a >{§ P msaa tm aff ie;,;itm ST sf, and aai sm%} m\st,(\ns im}
any of such propeity; and together with s mocesds {inchuting without Sotttion ol fnslisney pritosds.
and refinds oF prefsiums! Hom any sdle g other disgnsidan ot the Froperty.

Property. The word "Propery™ means collectively the ReslPronenty wnd the Parsonal Property.

Real Property. The words "Pual %‘fﬁ;mrw e the e propesty, intarosts mul fighns, & funiher dasonbed
iy this Morigage.

Helated Documents. The waords “Helated Documents” mean all pranicsory notew, medit agromments, oan
Agrogments, enviopmantal agreements, guarsntios, securlty agresments] misrigages, deads of frast,
socurity desds, collateral mortgagss, and sif other fostruments, aqresments aod dosumats, wWhethar tow
of hapafter -existing, executed in convmation with the indeitedness,

Rentz, Tha word "Rentz" mewns off presant snd future rants, ravenues, inoome, fesues, rovalties, prodits,
and orher boneiity derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE Pﬁﬁ\?iﬁiﬁﬁs OF THIR MORTEAGE, ARD GRANTOR
AGREES TO T8 TERMS.

GRANTOR:
EE‘IE ﬁﬁ?ﬁiﬁ?ﬁfiﬁ? NG,
S &3 o
& 8% * &

:-&\» \a § ~.‘ o 3.}\
BY: *&‘“\(}\4‘ o 3\.\ e (‘:\ ‘&;{e\’s‘%
Minhaai 8 Fiailerty, Fra&‘fam of DHE Developroent, ing,

; $
& i &

By o ol 7
¥-!~‘“~“* e

Y

S dohn e, Fiahaﬁir? Secrmaw of DRE Development, Ine.

[

L
2

¢
r““ )
R
o
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CORPORATE ACKNOWLEDGMENT

STATE OF @&x&@x : 3
B | 55
COUNTY OF LN,&& ﬂ }
Oi this 3‘1;5 e L ey of E&fi&mfxﬁriw a1 )( bators ma, the uhdersigned Notery:

Pubdic, persaally apoe: g Michasl G. Fiaherty, Predident of DHE Development, Ing, and Jobn P. Fleherty,
Secretery of DHE Devisonment, oo, , sl known 1o mie 10 ba anboliwd sgants of the corporgtion thet
mxecuted the Mortgage anu ;ts;kmﬁ‘v!edg&d the Mortgage 1o be the fres grad eoluntary act and deedt of the
warporation, by sutharity of e dviaws or by resolution of its bosed of ditdckers, for tw uses and meposss
tharein mentionad, and on cath {eted that thw are authorized to exaouts this Mortgege end i fa0t axecuted
tha. Mmgage an behatf of the wmmmwﬂ

; '{;‘\_h T :'__g - f
By *ﬁ% ,a,&im&m 4 KM&& m Residing at fﬁ&%‘r}ga@eﬁid Hoske
Notary Pubiic in and for the State of - W dia i

Siom /; "s}wmm xmv

My commission sxpires j £-" | 3 SARGARA K. RENS 4
: B vy P, Selot e S

& By L{ﬁf"kﬂ‘mm}ﬂ{ﬁ‘&% {}&”’MS -':

LASER PRO Landing, ver. 13.4.0.004 Copr. Horland Fnancl Siiatons, Ino, 1087, 2014, AR Fights
fesorvad, L cOAPPSICELWINDPALPLIGOS PO VA-IBB8E PR-8



