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MODIFICATION OF MOR™ GAGE

THIS MODIFICATION OF MORTGAGE dated January 20, 2014, is made and executed between C&R Real
Estate Development, LLC, an lllinois limited liability company, whose address 15 1240 N. Homan Ave., Chicago,
IL 60651 (referred to below as "Grantor"} and BANCO POPULAR NORTH AMEZICA, whose address is 9600
W. Bryn Mawr Ave., Rosemont, it. 60018 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated March 26, 2012 fin= "Mortgage”) which
has been recorded in Cook County, State of lllinois, as follows:

Mortgage and Assignment of Rents dated March 26, 2012 and recorded in the office of 1h Cook County
Recorder of Deeds on May 29, 2012 as Document Numbers 1215019076 and 121 5019077.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of Hlinois:

THE EAST 313 FEET OF THAT PART OF LOT 1 OF SUPERIOR COURT PARTITION OF THE EAST % OF
SECTION 2, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
SOUTH OF THE SOUTH LINE OF POTOMAC AVENUE WEST OF THE WEST LINE OF HOMAN AVENUE
AND EASTERLY OF THE CHICAGO MILWAUKEE AND ST. PAUL RAILROAD COMPANY RIGHT OF WAY
AND NORTH OF A LINE 300 FEET NORTH OF AND PARALLEL WITH THE NORTH LINE OF DIVISION
STREET, IN COOK COUNTY, ILLINOIS.

THE WEST 143 FEET OF THE EAST 456 FEET OF THE NORTH 287.9 FEET OF THAT PART OF LOT 1 OF ’

SUPERIOR COURT PARTITION OF THE EAST %2 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13 EAST L
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OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTH LINE OF POTOMAC AVENUE WEST
OF THE WEST LINE OF HOMAN AVENUE AND EASTERLY OF CHICAGO, MILWAUKEE AND ST. PAUL
RAILROAD RIGHT OF WAY, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1240 N. Homan Avenue, Chicago, IL 60651. The
Real Property tax identification number is 16-02-224-005 & 0086.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

Effective January 20, 2014, the outstanding indebtedness on the existing Mortgage is increased from
$406,249.97 to $603,937.37. Therefore, all references in the Mortgage and other loan documents to
$500,000.0 a'e hereby deleted and inserted in lieu thereof are corresponding references to $603,937.37.
All other terms - and conditions remain the same.

CONTINUING VALID® Y. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full farze,and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent/tv Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall consitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is ‘he ixtention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Mote, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any perscn v/ho signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge 'that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it:” This waiver applies not only to any initial extension or
madification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED JANUARY 20,
2014.

GRANTOR:

ca EALpuTE DEVELOPMENT, LLC
By: . /
fles Riz

Rizzo, Manager 81 CAR Real Estate Development, LLC

By: 1 Nt
Nick Corriero, Manager

LENDER:

BANCO POPULAR NORTH AMERICA

e
L

R %ﬁn@ Vice Preod ——
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF . L Ut No s \
) 8§
countyoF __ DUP RO & )
|
On this [ {7 A~ day of FEJLU e . 2.0tY  pefore me, the undersigned Notary

Public, personally agpedred Charles Rizzo, Manager of C&R Real Estate Development, LLC and Nick Corriero,
Manager of C&R Reai Sstaie Development, LLC, and known to me to be members or designated agents of the
limited liability company ihat axecuted the Modification of Mortgage and acknowledged the Modification to be
the free and voluntary act znc deed of the limited liability company, by authority of statute, its articles of
organization &f its operating ayreement, for the uses and purposes therein mentioned, and on oath stated that

they are authgrized to execute this Modification and in fact executed the Modification on behalf of the limited
liability comp

Lomdary
By — Residing atZ.LJUbb Wy W o gL Lone

——

AFFICIAL SEAL
Rita S0 Bonnigi-Borselling
Notary Dubtic State of Hiinois
D Page County
My Commission Expires 12/17/2016

Notary Public in and for the State of Tuo, <O s

My commission expires [ 2—1[ 1 I 201l
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LENDER ACKNOWLEDGMENT
STATE OF 2% NS )
) 88
COUNTY OF 50 9/5— )

On this / & day of %é;/g/l-ﬁ/ fiad (*/ , 07 o/ }/before me, the undersigned Notary

Public, personally appeaied Lu# s Lps/zu /i $ & and known to me to be the 2

, authorized ‘acant for BANCO POPULAR NORTH AMERICA that executed the within and foregoing
instrument and acknowledged said instrument to be the free and voluntary act and deed of BANCO POPULAR
NORTH AMERICA, duly autrorzed by BANCO POPULAR NORTH AMERICA through its board of directors or
otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this said ins;y and in fant executed this said instrument on behalf of BANCO POPULAR NORTH

AA %f%"/‘/\;‘ Residing at %Od - 5}(’[(/") % #e0 7

Notary Public in and for the State of OIS

. N AARRAAASI AN . .
My commission expires ___ ¢ OFFICIAL SEAL— —-

By

AT TN

JANET L ROSCH

§  NOTARY PUBLIC - STATE OF ILLINOIS 2

§ MY COMMISSION EXPIRES.0V1316 z
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