Doc#. 1405954096 fee: $92.00

UNOFRICIALICOR Y, o=
\ W IR | - C older oll Deeds

Hlinois Anti-Predatory - "RHSP:$9.00 RPRF-$1.00 FEES Applied

Lending Database
Program

Certificate of Exemption

i
Report Mortgage Fioud '
800-532-8785 |

The property identified as: PIN: 14-21-101-054-2519

Address: Chicago Title
Street: 655 W. [IRVING PARK RCAD

Street tine 2:

City: CHICAGO State: 1L ZIP Code: 80613

Lender YWELLS FARGO BANK, N.A.

Borrower: WAYNE R. CICHOWICZ, TRUSTEE OF THE TRUST NUMBER 4817 DATED JANUARY 31, 2007

Loan / Mortgage Amount: $202,600.00

This property is located within the program area and the transaction is exempt from the requiremants of 765 ILCS 77/70
ef seq, because the application was taken by an exempt entity,

Certificate number: A3DBABBO0-9D17-4067-8A8F-F0A544997C15 Execution date; 02/24/2014




Chicago Title

1405954096 Page: 2 of 23

UNOFFICIAL COPY

FINAL DOCS NOO012-01B

6200 PARK AVENUE
DES MOINES, IA 50321

Prepared By:
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MORTGAGE

DEFINETIONS

Words nsed in moliiple scetions of this documynl zre deflned below and other words are delined in
Sections 3, L1, 13, 18, 20 and 21, Certain rules regading the usege of words used in this document are
also provided in Sectinn 16,

(A} "Security Tnsirument”’ mwans this document, which s dwwd ¥SBRUARY 24, 2014
together with all Riders to this document,
(1) "Borrower” is WAYNE R CICHOWICZ, TRUSTEE OF THE TRUST NUMBER 4617 DATED

SANUARY 31, 2007

Rorrower is the morigagor under this Secugkey Insirement,
{C) “Lender® 3y WELLS FARGO BANK, N.A,

T.ender is 1 NATIONAL ASSOCIATION
organized and existing under te laws of THE UNITED STATES

0368577011
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 357104

Lender is the mortgagee under this Security Instrument.

(1) " Note® means the promissory note signed by Boreower and dalcd FEBROARY 24, 2014

The Nede states Ul Bormower owes T.ender THO HUNDRED TWO THOUSAND 3IX HUNDRED AND
00/100 Bullars
(1.8, $###%%xa202,600.00 ) plus intercst. Borrower has promised fo pay this debt in regular Periodic
Payments und to puy e debt in [ull not luter than MARCHE 01, 2023 )

(E) *Property” means lhe properly that is described below under the heading "Transfer of Rights in the
Property.”

{F} "Lrdi’ meaus the debt evidenced by the Notg, plus inlerest, any prepaymenl charges and late churges
chue nmder the Note, sed all sums due umdber tiis Secorily Dnstrument, plus intesest,

{{x) " Riders means all Riders 10 this Secwrity Instounent thal are excemned by Borrower. The [ollowing
Ridlers are 1602 exvented by Borrower [check box us applicable|:

[ Adjustable Raee iiter [¥] Gondominium Rider (] Seennd Home Rider
[ Buftoon Rider [ Planned Unit Development Rider [ Family Rider
VA Rider [_] Biweekly Payment Rider ] Dthierds) |speeily)

(I "Applicable Law" means ali courolling applicable federal, state and local statuies, repulstions,
ordinances and administrative mibcs anl eoders dhad have (e efleed of law) as well 4s all applicable final,
non-uppealuble jndicial opinions.

(I) “Community Association Ducs, Fees, and Asscssments* uwans all dues, fees, assessments and other
charges what are imposet on Borrower or the (froperty by a condominivm zsscciation, hotncowners
assvcialion or similur orgunizadion.

{3y "Eleetronic Funds Transfer” means any transfer o1 funds, other than a transacsion originated by
cheek, draft, or similar paper instrament. which is initiatd through an clectronic terminal, telephonic
instrument, compuler, ur maghelic ape so us 1o order, Instrucyy o7 suthorize u Mnanciad institution to debil
or credit an account, Such tcrm includes, but Is not limited oo, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trarsfers, and awtomated clearinghomse
Lransfers,

(K) *Escrow licms” weans those items that are described in Section 3.

{1.) “Misceilaneons Proceeds™ imeans any compensation, scitlemenl, award of Uaqeges, or proceeds paid
by uny third party (ather tan insarence proceeds paid wnder the coverages deseribe i Section 5) for: ()
durmuge 10, or deglruction of, the Property; (1D comdemupation vr oller taking ol all exsny purt of the
Property; (i) conveyanee In lien of condemnation; o1 {iv} misrepresentations of, or ¢mise.ons ay o, the
vadue andfor condition of the Properly.

(M) "Mortgage Insurance” means insurance protecting [ender against the nonpayment of, o féivult on,
the Loan.

{N) “Periodie Payment” mweans e regularly scheduled amovnl due for (5} principal and interest under the
Note, plus (i) any amounts under Scetion 3 of this Security Instrument,

() "RESPAY means the Read Nstate Settlement Proccdures Act (12 ULS.0, Sectdon 2601 cf scq.) and its
implementing regulation, Regulation X (12 CF.R. Parl 1024), as ey might be amended from Lime Lo
tine., or any additional or successor lepistation or regulation that governs the same subjuct matler. As used
in (his Sceurity Instument, "RIISPA® refers do sl reguirctnents and restrictions that arc imposed in regard
t & "federally related murtgage loun® even i the Lown does ot qualily as u “federally related morigage
loan” wnder RCSPA,

ILLINOIS - Single Family - Fannie Nae/Freddie Mac UNIFORM INSTRUMENT /&(/
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(™ "Successor in Interest of Botrrower” means any party that has taken title to the Droperty. whether or
nol that party has assmned Borower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGITS [N THE, PROPERTY

This Security hstromend secures o Lender: (33 te repayanen: of the Loan, and all renewals, extensions and
maodifications of the Note; and (i} the performance of Borrower’s covenants and agrecments wider
tris Sevwrity Instrument and the Note, 1or this purpose, Borrower does hereby mortgage, grant and convey
o Lemler amd Lender's successors and assigns, the {ollowing cescribed properly localed ju the
COUNTY [Type of Recording Iurisdiction]
ol CRPN [Manie of Recoeding Tuesdiction]:

SRR ATC(BLAED LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SIN7 T0: WELLS FARGO HOME MORTGRAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Paree] 15 Number: which corrently Das e uddress of
655 W IRVING PARK ROAD 4617 |Sirest)
CHICAGO {t'Ly], Hiinpis 60613 [Zip € o)

{"Property Address"):

TOGETIER WETH al) the Improvements now or herealter crected /Giv fac property, and all
easements, appurienances, amd fxumey now or lierealler u purl of e property. (AR replacements akl
adcitions sliall alse be cuvered by this Security Instrument, All of tw [orepolup is roirred 10 in this
Sceurity Insirument as the "Properly.”

BORROWER COVENANTS thul Borrower is Inwlully sised of the cstale hereby conveyed and hay
the right o morigage, grant and coavey the Property and that the Property is unencumbered, cxvept for
encumbrances of record, Borrower wartants and will defend gencrally the tide to the Property agnst all
claimys und demands, subjeet W any encamnbrances of record.

TIUS SECURITY INSTRUMINT combines uniform covenams For national use and non-uniform
covenants with Yimited vartations by Jurisdiction to constimite & unitorm security instrament covering real
properly.

UNIFORM - COVENANTS.  Bogower  and Lowler  covenad and  agree us follows:

1, Payment of Principaf, lnterest, Escrow Items, Prepayment Charges, and Late Charges.
Burruwer sl pay when doe (he principad of, and interest on, the debt evidenced by the Note and any
prepaynient charpes and late charges due under he Note, Borrower stiall alsv puy funds for Eserow Iiems
pursvant to Scelion 3. Payments due tmder ihe Note and this Sccurity Instrument shall be made in U.S.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i : ﬁf ;
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curreney, However, if any cheek or other instrumnent reecived by Lender as payment vader the Note or this
Securily Instrument is relurned o Lender wipaid, Tender may require that any ot all subsequent payments
due under the Note and this Security Instrument be made in one or more of the tollowing forns, as
sclected by Tender: {(a} cash; (b} mancy order; {¢) centificd check, bank check, trcasurer’s check or
cashier’s cheek, provided any such check is drawn upon an institution whose deposils are insored by a
federal agency, instrumentality, or entity; or (d) Electronic Taods ‘Trausfer,

Payments are deened reecived by Tender when reecived at the location designated in (e Nole or at
such other Jucation as may be designuted by Tender in sccordance wids die notice provisions in Seclion 15,
Lender moy refurn any paymewt or pariial payiment i he payment or partial payments are insufficient Lo
bring the Loan corrent. Lender may accept any paymwent or partial payment insufficient (o bring the Loan
currenlwithoul wuiver ol uny rights hereunder ot prejudice o ils vights (0 refuse such payment or partiol
paymienis 1ot dhe fulure, boi Lender is not obligated 1 apply such payments at the time such payments are
aceepled [P each Periodic Puyiment is applicd as ol ks scheduled due dae, then Lender need not pay
interest on uwarptied funds, Lender sy hold such wnapplicd funds uniit Borrower makes payment 1o bring
the Loan curress, [¢ Borrower docs not do so within a reasomable period of time, Lender shall cither apply
snch funds or retaen e o Borrower. [f not applied carlicr, such funds will he applicd o the outstanding
principal buluoce vudir e Note hamediately prior W Toreclosure, No oftsel or claim which Borrower
might fave tow or inwe fulere against Lender shall celieve Borrower {rom naking payments due under
the Note and this Seeurlty hustrasiont or perfarming the covenants and agreements scoured by this Sccurity
lstrument,

2. Application of Payments or Procceds, Lxvept as otherwise described in this Section 2, al]
payments aceepied and applicd by Letde: shall be applicd in the following order of priority: (2) inleresi
due under the Note; (b principal due wider the Nowe; () amounts dog onder Section 3. Such paymenls
shall be applied to cach Periodic Paymew fn the order In which il becanie due, Any remaining amounts
shall be applicd first to lalc charges, sceond (o ary oler amonmis due under this Securily Inslrument, ad
then 1o reduce the principal bafanee ol the Nole.

Tf T.ender reccives a payment from Borrower fud u delinguent Periodic Payment which includes a
sufficicnt amount o pay any latc charge due, the paymericsaar be applicd to the delinguent payment and
the Bate clwrge. 15 more than one Peviodic Paymeot iy outstundagrg 2 Lesder may apply any puyient received
from Borrower to the repayment of the Periodic Payments if, avi to the extent that, cach payment can be
paid in full, Tn the cxtent that any cxcess cxists aficr the payment is‘applicd o the full payment of one or
more Perindic Puyments, such excess miy be applied o any late charges de=. Voluntary prepayments shall
be applicd {est W any prepayient chiarges and then as described ju the Nowe.

Any application of payments, insurance proceeds, or MisceHancous Proczids io peincipal duc under
the Note shubl not extend or postpoae the due dute, or change the gnount, of the Perfodic Paynients.

3. Funels for Eserow ltems, Borrower shatl pay to Lewder on the day Periodic Paytnents are cue
pnder the Note, unlil the Noite is paid in Tull, 2 swn (the "Fumds™) 1o provide for paymant ol 2mounls due
for: () laxes und assessmunts and other ilens which can wtiain priorily over this Sceurity Jogiument a5 a
lien or encumbrance on the Propenty; (b) leaschold payments or ground remg on the Property, i ony; (c)
premivms for any and all insorance required by Lender under Scction 3 and (d) Morigage Trssinnee
premivms, i any, or any sums payable by Dorrower w Leader in bew of the payment of Morlgaye
{nsuravce premivms In accordance with the provisions of Seclion 10, These items are called "Uscrow
ftems.” Al oriiration or at any time during the term of the Lean, Lender may require that Community
Associntion Dues, Pees, and Assessments, 15 any, be eserowed by Bormwer, and saeh dues, Tees amd
assesstents shatl by an Bscrow liem, Borrower strd| promptly Turnishe w Lender all motices of amounts Lo
be puid under this Section. Borrower shall pay Lender the Tunds [or Tiscrow Tiems wnless Tender waives
Borrnwer's obligation v pay the Fonds [or uny or all Bscrow Jems. Teoder may waive Borrower’s
oblipation 1o pay to Lender Fuuds fur any or all Cscrow Ttems al any time, Any such waiver muy only be
in writing. In the evene of such waiver, Borrower shall pay direeily, when and where payable. the amounty
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due for any Escrow licms for which payment of Funds has been wajved by Lender and, i Lender requires,
shall lurnish w Lender receiply evidencing such paymenl wilhin such dme period us Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deeined 1o
hc a covenant and ageecent contained in this Scourily Instroment, as the phrase "eovenant and agreement”
iy wsed In Section 9. 10 Borrower is obligated w puy Eserow llems diveetly, pursuanl L a waiver, and
Borrower fails o pay te nmounl due for an Oserow Tiem, Lender may exereise its vights vnder Section 9
and pay such amonnt and Borrower shall then be obligaied under Scetion 9 1o cepay 1o Lender any such
umount. Tender may revoke the waiver as w any or all Tsemww lems ul any time by u notice yiven in
acconlance with Section 13 amd, upon such revocalion, Borrower shall pay to Lender all Tunds, and in
such amounts, (hal are ten required under this Seelion 3,

Leadder may, ot any time, collect and hold Fends inoan amount (a) safficient o permil Lender 1 apply
the Funds at the time speeified vuder RESPA, and (b) not 1o exveed the maximom smovat a leuder can
require wndvr REST'A. Lender shall estimate the amovnt of Funds due on the hasis of eurrent data )
reasomithle cadiates of expendilores of fulure Escrow lems or olberwise in necordunce with Applicable
Law,

The Tunds shuiihe held in an instition whose deposits arc insured by a federal agency,
insruinentality, vr ently {inclading Tender, if Lender is an institition whose deposits are so insured) or in
any Vederal Home Loan Bank. Lender sliall apply the Punds (o pay the Uscrow lems ao Later tlian (e time
speeHled nnder RESPA. T.eadare wnall not charge Rerrower for holding and applying the Tands, annually
unzlyzing e escrow accound, or veraydng e Tscraw fleros, anless Tender pays Bormower inlerest on Use
Furds und Applicable Luw permits Leuler Lo make such a citarge. Unless an agreement iy made in writing
or Applicable Law requires interest 1o'hepaid on the Tunds, Lender shall not be required to pay Borrower
uny inlerest or earoimgs on e Poods, Borrswer and Lender can ugree in wriling, however, it interest
shall be paid un the Twwls, Lender shall give 0 Borrower, williout charge, an annval accounting of the
Furids as reguired by RESPA,

H there s 4 surplus of Fonds held in escrow. as defined under RESPA, Lender shall accound o
Borrower for the excess funds in accorclance with RLSiA, IF there Is a shorlape of Tunds held in escrow,
as detined wnder RESPA, Tender shall notify Borrower a5 riquired by RESPA, and Borrower shall pay to
Londer the smount necessary o make up the shurlage in accoraree with RESPA, but in oo wwore Uan 12
monthly payments. If there is a deficicney of Tunds held in cserzw, as defined under RESPA, Lender shall
nntify Borrower as required hy RESPA, and Borrower shall pay to T.endor the amount ncezssary o make
up b deliciency in secordunce with RESPA, but in no more than 12 mone!y paymenty.

Upon payment in Blk of abl sums secured by this Security nstrument, Londer shall promptly refund
tn Borrawer any Funds held by T.ender.

4, Churgey; Liens, Borower shall pay all tases, assessments, clarges, fois, und iopositiony
sttribuluble 1o the Property which can attain privrity over this Securily Lusirumenst, leassinld payments or
ground rents on the Property, il any, and Commmnity Assocision Dues, Decs, andd Assexsmratz, if any, To
e extent Wt these ilems are Bserow Hems, Bormower shadl puy (hem in e manner provided ja Section 3.

Borrower shall promptly discharge any ten which has priority over this Security Instruérent unless
Rorrower: {a) agrees In writing to the payinent of the obligation secured by the licn in a manner sercpiable
o Lender, bul only so long as Borrower iy performing such ugreement; (b) conlests the licn in good (aith
by, or defends apainst enforcement of the lien in, legal proceedings which ln Lender's opinion operate to
prevent the enfarcement of the ien while those proccedings are pending, but only until such proceedings
are conchaded: or (o) seeures from the holder of te ien an agrecment satsfuctory 1o Tender subordinating
the Lien w this Sccurity Instroment, If Lender determines tat any part of tbe Property s subject to a Licn
which can altain priority over this Sceority Tnstrument, Teader may give Borrower a notice identilying the
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licn. Within 10 days of the date on whick that notice is given, Borrower shall satisfy the licn or 1ake ane or
more of the setions sef forth ubove in this Section 4.

Fender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service vacd by Lender in conncetion with this Loan.

&, Property Fusurance, Borrower shall keep the Improvements now cristing ot bercaller erocted on
the Property isured sgainst Jogs by fire, hazards included wighin the term "extended coverage,” and any
other hazards inchuding, but not Himiied to, canbguabkes and floods, for which Lender requires inguranee,
‘this insurance shall be naintzined in e amountys (including deductible levels) and for ihe periods Quat
Lender requires. What Lender requires pursuant to the preceding sentenves can change durlpg the term of
the Loan. 'The insurance carrier providing the insurance shall he chosen by Borrower sabject 10 Lender's
right e Msupprove Bormower’s choice, which right shall nou be exervised unreasonsbly. Lender may
require Dorrower (o pay, it comection with this Loan, elther: (a) o one-ilme charge for ood zone
delermpinativa, cerlilfication and Iracking services; or (b) a ome-time ¢harge for flood zone deicrmination
aned certification vervices wxd subsequent charges euch Line remuppings ot similir chunges ocour which
reasonably nugiicarivet such determination or certification. Borrower shall also be responsible for the
payment of any feee lipposed by the Tederal Timergeney Management Agency in connectinn with the
review ol any (loud 2t determination resubling from ae objection by Bomower.

Il Borrower fails w maintain any of the covernges described abuve, Lender nay obtain iusurance
coverage, at Lender's optionan Borrwer's expenss. Tender is under o obligation o purchase any
particular lype or amount of covereges, Therelore, such coverape shall cover Lemder, bol might or miglt
ml protect Borower, Borrower's iy in the Properly, or the contents ol e Property, ugainst any risk,
hazard or lubilily aad might provide xreder or lesser caverage than was previously in clleet. Borrower
acknowledues that the cost ol the Tnsuraice coverage s oblained might signilicantly excesd e cost of
insurance that Burrower could have obtatned. Any amovwis disbursed by Lender vader this Secilon 3 shall
broome addilional debt of Borrower scented by ihis Seourily Instrmment, These amounts shall bear inlerest
ol the Nule rate [rom the date ol disbursement anu shai b puyable, with sach interest, upon nolice from
T.ender 1o Borrower requesiing payment.

All tnsuranee policics required by Tender and rencwals of such policies shall he subjeet 10 Lender's
right w disapprove such policies, shall include w stundard Geormpuge clause, uod shall vane Tender uy
mortgagee andior as an acditional loss payee. Lender shall havetiie right to hold the policics and rencwal
contifieares. If Lender requires, Borrower shall promptly give to Ten'fer all reecipts of paid premiums and
renewal notices. I Borrower oblzing any firm of insurance coverage, i atierwise regoired by Fender,
{or damage (o, or destruction of, (e Property, such policy shall inglude @ stuxlard mortgage clavse atxl
shall naee Lender as mortgagee and/or as an additional loss payee.

[ the evend ol foss, Borrower shall phve pronpt notice o te inswrunee carvicrand Leader, Tender
iy make prool of loss i€ sot wade prompily by Borrower. Uidess Lember and Bonower-wtherwise agres
ion writing, any insurance proeeeds, whether ot not the wnderlving inserance was required by Uender, shall
be apphicd 1o restoration or repair of twe Property. il the restoration ot tepair is ceonomically Josaible and
[.ender’s security is not lessened, During such repair and restoratlon period, Lender shall have/the vight to
hold such insirance proceeds vntil Lender has bhad an oppartunity to inspect such Propery to curie the
work has heen completed w Lender’s salisfaction, provided that such inspection shall be underlaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is compleicd. Unless an agreement is made in writing or Applicable T.aw
requires interest L be paid on such insurance proceeds, [onder shall nol be reguired o pay Borrower any
Interest or carnings on sueh proceeds, ees for public adjusters, or olier thind partics, rotained by
Borrower shatl not be paid out of the insuraee progeeds and shall be the sele obligation of Borrower, I
the restoration or repair s nol econenically feanible or Tender’s security would be lessened, the insurunce
prucgeds shall be applied 1o 1he suins secored by this Securily Instrument, whether or not lhen due, with
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the cxeess, if any, paid to Beorrower. Snch insurance procceds shall be applicd in the order provided For in
Section 2,

If Borrower abandons the Property, Lender may fite, negotiate and settle any available insurance
claim and rclated matters. [F Barrower docs not respond within 3) days to a notice from Lender that the
insurance carrier has offered o selthe a claim, then Tender nuy negotiste wd sewe e claim. The 30-day
perivd will hegin when the notice is given. la cither event, or if Lender acypines the Property under
Sceuion 22 or otherwise, Borrower herehy assigns lo Tonder (2) Borrower’s rights w any insurance
proceeds in an amount not W exceed e amounts unpaid under the Note ur ihis Security Iastnunent, and
(b} any other of Borrower’s rights (other thaw the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, ingofar as such rights arc applicable 1o the
coveransof the Property. Tender may use the insurance proceeds either W repair or restwre the Property or
(o pay wnols vepiid onder the Note or this Secority Instruineni, whetber or zot then due,

6, Vezapancy, Borrower shall oceupy, csiablish, and wse the Propeny as Borrower’s principal
residenee wiin'a S50 days afler the excention of this Seeurity Instrument and shall continue w oceupy the
Property as Boriciscr’s principal residence for at least one year after the date of occupancy, vnless Leander
othorwise agroes v wiiting, which consent shall not he unrcasonably withhield, or unless extenuating
cireumstances exist which ure beyond Borrower's contral.

7. Preservation, viaintzeanee and Protection of (he Property; Tnspeclivny. Borrower shall not
destroy, damage or impaicthe Property, allow the Property o deicriorate or conusit wasie on the
Property. Whether or nol Borrower isaesiding in dhe Property, Borrower shall maintin e Property in
order W prevent the Property [om deterjorating or deereasing in value doe o its condition, Unless it is
determined pursuanl w0 Seetion S that repsit or resworation 13 not ceonomically feasible, Borrower shull
prompily repuir e Property # damaged e avoid (orther deterioration or dumage. T insurance or
comdension proceeds are paid o connection with damape to, or the taking of, the Property, Durrower
shall be responsible for repairing or restoring the Property only il Lender has released proceeds for such
pumposes, Lender rmay dishurse proceeds Jor the repadrs and vestoration in o single payment or in a series of
progress payments as the work is completed, It ihe insu-ance or condemnation proceedls are not sufficient
to repair or restore the Property, Borrower is nnt relievea 21 Borrower's obligation for the completion of
such repair or restoration,

Lender or iis agent may make reasonable cnirlcs upon.2ad insncetions of the Property. IF It has
reasonable canse, Leader nuay inspeet the interior of the improvemer s on, the Property. Tender shalt give
Burrower notice ut the Line of or prior o such an interior inspection speciiving such reasonahle cause,

8. Dorrower’s Luan Application, Borrower shall be in default (£ during the Loan application
process, Borrower or any persons or cotitics acting at the direction of Horivser or with Borrower’s
kowledge ur comsent gave materindly Talse, misleading, or insgourate information o= stalements v Lender
(or failed to provide Lender with matertal iolorueiion) in congection witg tue-Loaw Material
repreaentations include, but are nol limited (0, represenlations concerning Borrower’t owarancy of Lhe
Properly as Borrower’s principal residence.

9. Proteciton of Lender’s Interest in the Property and Rights Under this Sceardty Incoraent. I
{a} Borrower fails t perform the covenanis and agrecments contained in this Seeurity Instroment, {3} vhere
is 4 legal proceeding that might signilicmily alfecl Lender's interest in Lhe Property and/or vights under
this Secnrity Insteument {such as & proceeding in bankrupiey, probate, for condemnation or forfeiture, for
enforcement of a lien which may aumain prineity over this Scenrity Instrament or to caforee laws or
regultions), or () Dorrower lias abandoned the Property, tien Lender may do oand pay for wlhatever is
reasanable vr appropriae v protect Lender’s ineresi i the Property awd rigles under this Seevrity
Instrument, tncluding profecting and/or assessing the value of the Properly, and sceuring and/or repairing
the Property. Lender's autions cun inchude, bul are oot limited vy (1) paying uny sums secured by a lien
which has priority over this Securily Insirument; (b) appearing in court; and (¢} paying reasouzble
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attorneys’ fees 10 prolect ils inferest in the Pruperly and/ur rights wnder this Security Instrument, inchuding
its secured position in a bankruptey proceeding. Securing the Property inclodes, but is nol limited to,
cotering (he Property w make repairs, change Incks, replace or hoard up doars and windows, drajn watcr
from pipes, climinate building or nther code violations or dangerous conditions, and have utilities tamed
tacor off. Although Tender imay ke action ander tis Section 9, Tender does nal have w do s and iy nol
under any Juiy or obligation to do sv. Tt is agreed that Lender incurs no liability for not laking auy or all
actions authorized wuder this Section 9.

Any amounls disbursed by Lender under this Section Y shall become additional debl of Borrower
securd by this Securily Instrument. These umounts shall bear interest at the Nole rale [rom ihe dale of
disbursement and shall be payable, with such interest, upon rotice tram Lender to Borrower requesting
payineat,

{f this Sceurity Tostruncnt s on a leaschold, Borrower shall comply with all the provisions of the
lease, 'e Narrower acyuires lee Ltle to e Properly, e feasehiold und the fee tde sludl uol merge unfesy
Londer agrens 1o the merger in wriling,

1. Morigage Insuraice. §f Tender required Mortgage Insurance as a condition of making the I.oan,
Borrower shailpay the promiums required to maintain the Morgage Insurance in effect. If, for any rcason,
the Mortgapd lmmesince coverape reguited by Tender ceuses (o be svailable from the morigage nsurer Orat
previeasly provioed saub isurance and Borrower was required o make separately designated payments
oward the premivms (or Mortgage Insurauce, Borrower shall pay the premivns required o obtain
coverage substantially. o juivalent to the Mortgage [nsurance previously in effect, at a cost substantially
cquivalent to the cost o Borrower of the Mortgape Tnsurance previonsly in cffect, from an alternaic
morigage insurer sclected by Tender. I substamially cquivalent Morigage Iosurance coverage is not
available, Bomrower shall contine 20 pay o Lewder the anmount of the separately designuied payments Uit
were due when the insarance covirage censed {0 be in effect, Lender will accepl, use and veinin hese
payments as a non-refundable loss riserve in lew of Mortgage Insurance. Sucht loss reserve shall be
non-refundable, nobwithstanding the fact ‘hat ibc Toan is ultimately paid in full, and Lender shall not be
required {o pay Borrower any interest or carsiags on such loss reserve. Lender ean oo longer require loss
reserve payments i Morgage Insursnee coverage am the amount and for the period that Lender requires)
provided by an insurer selecied by Leuder again_hecomes available, is oblained, and Lender reguoires
separately designated payments toward the premivms ‘or Morgage Insorance. If Lender requircd Mortgage
Insurance ws a coudition of making the Loan and Borrows was required to wake separaivly designated
payments loward the promiums for Morigage Insurance, Sovasver shall pay the premivms required o
maintain Mortgage Insurance in cffeet, ov 10 provide a nonsctundable loss reserve, until T.onder’s
reguirement for Morigage [nsurmnee ends in accordunce witlh au/writlen ngreemient between Borrower amd
Lender providing for such termination or umil termination is requires by ‘Applicable Law. Nothing in this
Section 10 alfects Bormower’s obligation to pay interest at {he rale provided in the Nole,

Mortgage Insurance reimburses Lender {or any entity that purchascs e Notw) for certain losses it
may incur il Borrower does nol repay the Loan ay agreed. Borrower is «ota party 1o lhe Morlpage
Tnsnyance.

Mortgape insuzers cvalunte their total risk on all such insurance in force from ire to time, and may
emter into agreements with other partics that share or modify thelr risk, or reduce Josses, /Ulasse agrecments
are on wrms and conditions that are satisfactory 1 the moriegage insurer and she odber party (oo partics) lo
these agreements, These agreements may require the morlgage insurer 0 make payments usior uny source
of lunds Ul the mortgage isorer may have avallable (whicl may include funds oblgined fron XMortpage
Insurance premiums),

Ay a result of these apreemems, Lender, any purchaser of e Note, auoiher insurer, uny reivsorer,
any other entity, or any allillae of any of the foregoing, may reccive {dircelly or indireetly) amounts that
derive from {nr might he characterized as) a postion of Boerower’s payments for Mnrtgage [nsurance, in
exchunge for sharing or modilying (e morigage hsurer’s risk, o1 reducing losses. W osueh agreement
provides that un alfifiste of Tender akes a share of the insurer’s visk in exchange for u share of
prentiums paid to the insurer, the urrangement is ollen wrned "cuptive reinsurance,” Purther:

{a) Any such agrcements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of {he Loan. Such agreements will not increase (he amount
Bovrower will owe for Mertgage lnsurance, and they will noc entitle Borrower to auy retond,
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) Auy such agreements will not affect the rights Borrower has - il any - wiih respeet o the
Maortgage Insuranee under the ITomcowners Protection Act of 1998 or any other law. These rights
may include the right to receive cortain disclosnres, to request and obfain canccllation of the
Mortgage Insmrance, to have the Mortgage Insurance terminated antomatically, and/ar to receive a
refund of uny Morlgspe Insueance premiums that were ancacned al the lime of such caneclalion or
{crmingtion,

11. Assignment of Miseellaneons Proceeds; Forfeiture, All Miscellancovs Proceeds are hereby
assigned o and shall be paid (o Lender,

H the Property is damaged, sucle Miscellancous Proceeds shall be applied o resioration or repair of
the Propesty, if the restoration or repair is economically feasible and Tender's security is not lessened.
During such repair and ecstoration peried, Tender shall have the right to hold such Miscellancons Procceds
undil Lender has bad an opporiunity o nspeet such Property 4o ensure the work has been completed lo
Lendeds patislaction, provided that such inspection shall be underiaken prompuly. Lender miy pay for the
repairs updorestoration in u single disbursement ur in u series of progress payments as dhe work iy
compleled. Upless an agreemem is made in wriling vr Applicable Law reguires inlerest to be paid on such
Miscellaneons Proceeds, Lender shall not be required to pay Borrower-amy inlerest or carnings on such
Miscellancous Trocovds, 1 the restoration or repair is not ceonomically [easible or Lender’s sconrity would
be lessenued, the Mivecilencous Proceeds shall be applicd 1o the sums seeured by this Seeurity Instrument,
whether or now then drie,/with the cxeess, il any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order previted for in Section 2,

in dhe evorl of u fobn king, desiroetion, or Joss in valoe of the Property, the Miscellaneoos
Proceeds shall be applicd 1o wo'sins sceured by this Sceurity Instmunent, whether or not then duc, with
the excess, il any, paid to Borruwer,

in the event of a pastial laking._destruction, or loss in vibue ol the Property in which Uw (sir markel
value of the Property hnmediately belors the partial taking, destroction. or foss in value is equal 0 or
greater than the amount of the swms secared by this Sceurlty Instrument immediately hefore the partial
laking, destruetion, or Josg in value, nnless” Sorrower and Lender otherwise ugree in wriling, the sums
securcd by Lhis Seeority Instument shall be rrauesd by the amount ol the Miscellaneous Proceeds
nuliplied By the (ollowing (raction: (8) the il amonnt of the smms secored mmedinely belore e
partial taking, destruction, or loss in value divided by (b) the falr market value of the Property
immediately before the partint taking, destruction, or loss Iesvalue. Any bulance shall be paid lo Dorrower,

In the event ol @ pustinl laking, destruction, or loss in/velae of the Property in which the lir market
value of the Property nruuediately before the partial taking, déstiuction, or loss in value is less than the
amount of the sums sccured immediacly before the partdal kg, destruction, or loss in value, unless
Borrower and Tender vtherwise agree To wriling, the Miscellaoeous Proceeds shall be applied tw the sums
secured by this Security Instroment whether or oot the sums are then due,

Il the Property is abandoncd by Borrower, or il, afler nolice ‘7 Jender to Bormower 1hay the
Opposing Party (as defined i the nest sertence) ofTers W make an award 27 settle a claim for dumages,
Borruwer {uils W respond 16 Lender within 30 duys ufler (he date the notice is"given, Lender is authorized
to calleet and apply the Misecllancows Proceeds either to restoratinn or repair of the Property or to the
suns secured by (Lis Security Instrument, whether or not then doe, "Opposing Parily” wesis e (hind party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has 0 rigat ol action in
regard 1o Miscellancous Meocecds.

Borrower slall be o delankt if any acijon or proceeding, whether civil ot crisminal, is Degun Ust, in
Lender's judgment, conld result in forfeimre of the Property ot other material impairment of Lender’s
interest in the Property or rights under this Scenrity Inssrument. Borrower can enre such a defaul ard, if
acreleration has oveurred, reinstae us provided in Section 19, by causing the action or proceeding o be
disreizsed with o ruling that, in Lender's judgment, precludes lorfeilure of the Property or olber material
impairment of Lender's nierest in e Property or rights vikler his Security {nstrument, The proceeds of
any award or claim for damages that are artributable to the lmpaivment of Lender’s interest in the Properly
arc herchy assigned and shall be paid to Lender,

All Misectlancous Procceds thal are not applied 1o restoration or repair of the Property shall be
applied in the order provided Lor in Scetion 2,

12. Borrower Not Released: Forbeavance By Lender Mot a Waiver. Fxtension of the time for
payment ot modilication vl amurtization of the sums secared by this Security bnstrumenl granted by Lender
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to Borrower or any Successor in Inerest of Dorrower shall nol operate (o release the liabilily of Borrower
or any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against
any Sucerssor in Interest of Boarrower or to refuse o extend lime for payment or otherwise modily
amartization of the siums sceured by this Scority Tnstrument by rcason of any demand made by the original
Borrower or any Successons in tnterest ol Borrower. Aay forhearante by Fender in exerciving any right or
remedy including, withuot limilation, Lemer's acceplanee of payments {rom third persons, entilies or
Successors in Interost of Borrower or in amouts less than the aount then due, shall not be a waiver of or
preclnde the excrcise of any righl or cwmedy,

13, Joind and Several Liahility; Co-signers; Suceessors amd Assipny Bound, Bormower covendsts
and agrees 1w Borrower's obligniions and lubility shall be joint and several. However, mty Borrower who
co-signs this Security Instrument but docs not cxccute the Note {a "co-signer®): (a} is co-signing this
Security. Instrument only o mwrgage, grant and convey the co-vigner's interest in e Property under e
tenms ol g Security Instrament; (b) #s not personally obligsed 1o pay the sums secured by Lhis Sceurity
[nstrument-and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any seeommedations with regard o the terms of this Sceurity Instrament or the Notc withour the
co-signer’s corseat,

Subject” 1 2w provisions of Section 18, any Successor da tnieresl of Borrower who nssumes
Burrower's obligavions vader this Security Instroment in wriling, and ks approved by Lender, shzll obtain
all of Borroweer's righis rnd benefits neder 1his Sceurity Instoment. Borrower shall not be released (Tom
Borrower’s obligarionscid liability under this Sceurity Instrument unless Leader agrees w such release in
writing. The covenanls s’ airesments of this Secosity Instrument shall bind (except as provided in
Scction 203 wnd benelit the sucezssors and assipns of Tender,

14, Loan Charges. Lender (may charge Bortower fees for services performed in conncetion with
Borrower's delaull, for dw purpost-oljroiecting Tender’s inlerest in te Properly und rights under this
Secwrily Instament, inchading, bot noedimiied 1o, sdomeys’ fees, property inspection und vahuulion fees,
In regard to any other fees, the absence ol express authority in this Security lnsirument to charge a specific
[ee {0 Borrower sholl uob be construed as a pr hibition on tbe cliarging of such fee. Lender muy not chinrge
{eey Lhat are expressly prohibiied by this Securiy Tnstroment or by Applicable Law,

If the Loan is subject lo a law which scis maaimnnz loan charges, and that las is {inally intcrpreted so
that the inlcrest or other loan charges enlleeted or to b/ eallected in ¢onnection with the Toan exceed the
permilied limits, then: (a} uny such loan clurge shadl Ve saduced by the wnount necessary © reduce e
charge o the permitted limit ancd (b) any sums already colieoridrom Bormrower which exceeded permitted
limits will be refunded tw Borrower, Lender may chonse to (nake this refund by recucing the principal
owel under the Note or by making a direct payment 10 Bisvower.. M n relund roduces principal, the
reduction will be treated as a partial prepayment withont any picpaynent charge (whether or not a
prepuyment charge is provided for under e Note). Borrower”s accepuriws ol any such refund made by
direct payment o Bortower will constilute & waiver of any tight ol activn Boirswer might have arising out
of such overcharpe.

15, Notices. All netices given by Borrower or T.onder in connection with this, Security Instrument
mnst be in writing. Any notice 10 Borrower in comneciion with this Sceurily Instrmxent shall be deemed to
have been given w Borrower when mailed by lirst class mail or when aciadly delivered o Borrower's
notice wldress i sent hy other means. Nodice w any ome Borrower shall constitue notice£0 20 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proporty Address
uress Borrower has designated a subatitnic notice address hy notice to Lender. Borrower shidl! promptly
nolily Lender of Borrower’s chamge of address. I Lender speeifics a procedure for reporting Boriwer's
change ol address, then Borvower shall only report o change of address through tal speeificd procedure.
There may be only one designated notice address under this Securily Instrument o any one lime. Any
nolice to Lender shatl be piven by delivering it or by mailing it by first class mail 10 Lender's address
stalvd hweein uwless Lewder Las desipooted anotlier address by wotice to Borrower, Auy notiee in
eonneetion with this Scewrily Instriment shall mot be decmed o have been given 1o Lender undil actually
reecived by T.onder. I any notice required by this Scewrity Instrument is also required under Applicable
Tuw, the Applicable Taw requirement will sulisly the comesponding reguirement under this Sccurity
Instrmuent,
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16. Governing Law; Scverability; Rules of Coustroction. This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
ohbligations contzined in this Sccorily Iasimement are subjccl to any requirements and limilations of
Applicable T.aw. Applicable Taw might explicitly or fmplicitly allow the partics to agrec by cantract or it
might be sifent, but soch silence shall mod be cunstroed us a prokibition against agreement by contract, In
tie event thut any provision or glavse of this Securily Instrumest or the Note couflicls willh Applicable
Law, such contlict shall not affect other provisinns of this Security Instrument or the Note which can be
given effect without the contticling provision,

As uscd in this Sceurity Instrument: {a} words of the masculine gender shall mcan and include
corresponding nevter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole diseretion without sny obligation (o

- luke uny action.

15, Rarrower's Copy. Borrower shall be given one copy of fhe Note and of tis Security Instrunenl.

18, Transfor of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"lnterest inthe Property” means any legal or benelicial interest in the Property, including, it not Limited
to, those bencticinl interests transferced in a bond for deed, contract for decd, installment sales contract or
escrow agregmey e intent of which is the trnsler of dite by Bormower at a folure dite (o 4 purchuser,

Hoadl or any g U the Propenty or oy Taerest in Lhe Properly is sobd or translerred (or i Borrower
is rosa nutural persor ard a beneficial imerest i Borrower is sold or transterred) without Tender’s prior
wrilten consent, Lewd=nuy require immediate payment ln [ull of all sums secured by this Security
Instrument. However, this @pfion. stdl nol he exereised by Lender If such exercise Is prohibid by
Applicable Law. '

H Tender exercises this optica., Lender shalf give Borrower nutice ol aceeleration. The notice shall
provide a period of not less than 30-4ayc from the date the aotice s given In accordance with Section 15
within which Burrower musi pay all surie-secured by (his Security Instrument. IE Torrower falls w pay
these sums prior o the cxpiration of ihis peded, Lender may invoke any rcmedics permiticd by this
Sccurity Instrument withowd luriher notice o' cicmand on Borrower,

19. Borrewer’s Right in Reinstade Afle] Acceleralion. 1 Borrower neels certain condilions,
Borrower shall luve the vight o have enforcemest of this Seeurity Instrument discontinued ot any time
prior (o the earticst ol {a) Ove days before sule of the Yroperly pursuant to Section 22 of this Secnrily
tnstrument; (b) such other period as Applicable Law mighr srecify for the termination of Borrowee's right
lo reinstate; or (e} coiry of 4 judgment enforcing this Scerccity Instrument. Those conditions arc that
Borrower: (u) pays Lender all sums which then would be duc Goer this Securiy [nstrument and the Nole
us i po aceceleration had oeeurred; (B} cures any defawdl of any olber eovenants or agreements; (c) pays atl
cxpenses incurred in eofarcing this Security Instrunient, incloding, bit oot Peited to, reasonable atlurncys’
fees, properiy inspection and valuation fees, and other fees incurred for the-purpose of protecting Tender’s
interest in the Progerty and rights under this Security Instrument; and (d) takes such action as Lender may
reasonahly require o assure thot Lender’s interest in the Property amd rishis wader this Scowrity
tnstrment, und Borvower's obligalivn o pry the sums sceured by this Security Insizament, shall continue
unchanged unless as olherwise provided under Applicuble Law. Tender may requre thal Borrower pay
such reinstatement smms and expenses in one or more of the foliowing forms, as selecied vy Lender: (2)
cash; (b} money order; (¢) cerlilied clieck, bank check, treasurer’s check or cushler’s cliesk, Srovided any
such check is drawn upon mn institution whose deposits are insured by a lederal agency, insuvimentality or
enlity; or {d}) Elecironic Fands Transfer, Upon reinstalement by Borrower, this Securily lnsaanimi and
ubligations secured bereby shall renain fully eflective as il no acceleration had vceorred. Rowever,) this
right 1o reinstate shall not apply in the case of acceleration vader Section 18.

24, Sale of Note; Change of Loun Servicer; Notice of Grievance. The Nute or a partial inicrest in
the Note (together wilh ihis Sceurily Instroment) ecan he sold one or more Limes withoul prior meice o
Borrower, A sale might resull in 4 change in the entily (known s the "Loan Serviver”) that collects
Periodic Payments due under Lhe Note and Uds Securily Insirement und performs other mortgage an
serviciog obligatjons nuder 1the Note, (his Securily Instrument, and Applicable Law. There also might be
oue or more chanpes of the Loan Servicer unrclated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower wilt be given written notice of (he change which will stawe he name and address of e
new Loun Servicer, the address © which payments should be made and any other information RESPA
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requires in conncetion with a notice of tansier of scrvicing. If the Nute Is sold and thereafter the Loan is
serviced Ly a Loan Servicer other than the purchuser of {be Nole, the mortpage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by e Note purchuser unless ollerwise provided by ¢the Nute purchaser,

Netther Borvower nor Lender may commence, join, or be juined (0 any judicial action (as either an
individual fitizaot or the member of a cluss) thal arises rom the other purty’s aclions parsuan o Lhis
Sceurily Instroment or that alleges that the other party bas hreached any provision of, or any duty owed by
reason of, this Security Instrument, watit such Borrower or Lender has notificd ihe other party (with sich
notice given in complinnce with the requirenients of Section 15) of such allegext breach and silorded the
other prnty herete a reasonable period after the giving of snch uotice to take corrective action. If
Applivaehle Tuw provides u time period which must elupse belore certain action can be ken, tal time
period witl e deemed o be reasonable for purposes ol this paragraph, The notice of acceleration und
opportanity <o /core given to Borrowcr pursmant to Section 22 and the notice of acceleration given to
Boerower pursuars. t» Section 18 shall be deemed to satisfy the notice and opportunity o take corrective
action provisions of wnis Section 30,

21, Jazardons Srbsiances, As used in this Section 21 (2) "Haardous Substinves” ure those
substances delined ay loxie g hazardons substances, pollalants, or wasles by Envirenmenid 1aw and the
following substances: gasolinekerosene, other {lammable gr oxic petrolenm products, wxic peslicides
and kerbivides, velatile solvents, naterisls comaining asbesios or fonmaldehyde, and radionctive maicrials;
(b "Luvirommental Law” weans [derri ws apd laws of the jorisdicion where e Property Is located (it
relate to health, salety or enviroumental pretestivn; (€} "Buvirenmental Clezoop” includes any respunse
action, remedial action, or remaval action, 4 defined in Eavironmental Taw; and {4} an "Environmental
Condition” meuny o condition it can coese, fconiribute Lo, vr ulherwise trigper sn Envivonmental
Cleamp.

Borrower shall not cause or permil the presenee, vae, disposal. sterage, or release of sny Hazardows
Substanees, or threaten w release any Huzardows Substances, ol er in the Property, Borrower slll not do,
nor allow anyonc elsc to do, anything aftecting the Property {a)/at is in violation of any Enavironmental
Law, (b} which creales an Environmenial Condition, or {) which, duric e presence, wse, or release of a
Hazardous Substunce, vreates w condition tal wdversely alfects the walae OF te Property. The preceding
two sentences shall not upply W the presence, use, or sworage on tie(Orperty of small quantidies of
Hazacdous Subseances that are generally recognized to be appropriate 10 sorral residential vses and to
maineenance of the Property (including, but not limited 1, hazardous suhstances'in eansumer products).

Borrower shall promptly give Lender writtcr notice of (a} any invesligation, c.aim.-demand, lawsuit
or other action by any goveramental or regulatory agency or privare party involving (h: Propeay and any
Hazardous Substance or Lovirommentad Law of which Borrower lhas actwal knowladue, (b) any
Envirommwntat Conditon, including bul not Hmiled Lo, uny spilling. leuking, discharge, release e Uiveal of
release of any Huwurdous Substance, and () any condition caused by the presence, use or relese ol a
Harardovs Substance which adversely affects the value of the Property. I Borrower learns, or is nouificd
by any governmental or regolatnry authority, or any private party, that any removal nr other remediation
ol any Hazardous Substance alfecting the Properly Is necessary, Borrower shall prompily fake all necessary
remediad aetions in accomlance wiltk Environmental Taw, Nuolliing herein shall creste uny obligution on
T.ender lor an Hnvironmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 vuless Applicuble Law provides otherwise), The notice shall specily: (a)
(he delantt; () the action required w cure the defantt; ()} a date, aol tess than 30 duys from the daie
the notice is given to Borrower, hy which the defasit inost be cored; and (d) that failure to cure ¢he
defunli on or hefore the date specilied in the notice may resull in aceeleration of the snems secured hy
this Sceurity Instrument, loreclosure by judicial procecding aud sale of the Property. The nolice shall
further inform Borrewer of the right to reinstate aficr acceleration and the right to assert in the
foreclyare proceeding the pon-existence of a delaali or any other defense of Borrower to aceeleration
awd dorcomsure, H Qe delsuli iy ot cared on or before the daie speeificd in the notice, Lender at its
option oy vequire immediate puyment in full of all soms secured by this Security Instrument
wilhout furinze demund and may forectose this Security Instrument by judicial proceeding. Lender
shall he entitled 2o volloet all expenses incurred in pursning the remedics provided in this Section 22,
including, but nat Timexd to, rensonable attorneys’ fees and costs of title evidence.

23 Release. Upon payrzit of all sums seeured by this Securily Insteument, Fender shall release diis
Sceurity Tnstrument. Borrowe:” siall pay any recordation costs. Fender may charge Rorrewer a foe for
retensing Udds Security Tnstrument, baconly i the fee is paid o a Oied party Tor services rendéred and e
charging of the fee s permilied uncer Avnndicable Luw,

24, Waiver of Homestead. In aceordeaes with Hlinois faw, the Borrower hereby releuses and waives
all riglts usder and by virtue of (he flizols o uestead exempiion laws,

25, Placement of Collateral Protection Ensiriace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecrient with Lender, Lender may purchase insurance
at Borrower's expense o protect Lender’s interests in Borrewe s collateral. This insurance may, but need
nod, protect Borrower's interesls, The covewsge tul Tended rarchases may not pay sny claim dha
Bogrower makes or any claim that is made against Borrower Lo connection with the collateral, Borrower
may later cancel any inswrance parchased by Tender, hue pnly after providing Tender with evidence that
Borrower has vbinined insurance as reguired by Bomrower’s and Lender’s sgreerment. | Lender purchases
Insurance for the coltarcral, Borrower will be responsible for the costs of 1o Zasrrance, including jnferest
and any oihcr charges Lender may impose in eonnectiun with the placementci-the insurance, unlil ihe
elfective date of e cancellution or expivation of e insurance, The costs ol the insurunce nay be gdded o
Bogrower’s lutal vwstanding balance ur obligatlon, The costs of the insurince mxy be mesethan the cost of
imsmrance Borrower may be able io oblain on ity own,

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Mﬂ L
Inals Form 3014 1/01
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BY SIGNING BELOW, Borrower aceepts and agrecs o the terms and covenanls contained in this
Security Insarument and in any Rider exceuled by Borrower and recorded with it,

Withcssca:

_— (Seal)

Bormwer

{Seal)

«Borrower

(Seul)

-Bocrower

(j%jéﬁqka /é? fé;‘éif—7¥/;;m}

WAYNE czcnowr’ﬁ

AS TRUSTEE OF THE TRUST NUMBER 4617
DATED JANUARY 31, 2007

—Solely to waive homestead rig

BY SIGNING BELOW, THE UNDERSIGNED,
SETTLOR OF THE TRUST NUMBER 4617
UNDER TRUST INSTRUMENT DATED
JANUARY 31, 2007, ACKNOWLEDGES ALL
OF THE TERMS AND COVENANTS
CONTAINED IN THIS SECURITY
INSTRUMENT AND ANY RIDER(S} THERETO
AND AGREES TO BE BO THEREBY .

é/ AAY ;

WAYNF ,P CICHOWICZ A5 BETT

) {Seud)

-Dorrowee

ILLINOIS - Single Family - Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT
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STATEOEILLINOIS,, | 5¢ CoAC  Comtyss
L, Tén S Fov ' , it Notary Public in und lor said county and
state do hereby certify that WAYNE R CICHOWICZ
Apd Ju,uamdé M, CACHow Lz
Solely to woive homestead rights

L]

personially known to me o be the same person(s) whose name(s) subseribed (o the (oregoing istrunen,
appeared belore me this day in person, ad acknowledged 1hat hefshe/they signed and delivered e said
instrumont as histher/their (ree und voluntary act, {or the uses and purposes therein sed forth,

Givernider y hand and ofticil seal, this 9.\1 day of ‘.!2 WL/W 20} \1

My Commission Cxpires:

Nedary Public

OFFICLAL SEAL
FERN § POULSEN
Notary Public - State of Winois
My Commissicn Expires Mar 14, 2017

’,

NMLSR 1) 398801
Loan originator EDWARD PRECHT
NMISR 1D 210063

ILLINOIS - Single Family - Fannie Mae/Fraddiz Mas UNIFORM INSTRURENT W
m-ﬁlil.) 113071 00 Fugs |5 el 15 mree &/ Form 3014 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24TH day of FEBRUARY, 2014 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deoed
of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigied {the "Borrower") to secure Borrower's Note to WELLS FARGO BANK, N.A.

ithe
"Lender”) ¢f iz same date and covering the Property described in the Security Instrument
and located at:
655 W IRVING PAZK ROAD 4617, CHICAGO, IL 60613

[Property Address]

The Praperty includes a umit in-togethar with an undivided interast in the commeon elements
aof, & condominium project knowvn as;
PARK PLACE TOWER 1 CONDOMI! ITM ASSOCIATION

[Namd( ol Zandominium Prajact]
{the "Condomirium Project"). If the uv ners association or other entity which acts for the
Condominium Projeet {the "Owners Associzaon’} holds title to propenty for the benefit or use
of its members or shareholders, the Property-a'as, includes Borrower's interast in the Owners
Association and the uses, proceeds and benefits o’ Borrower’s interest,

CONDOMINIUM COVENANTS, In addition to the‘cavanants and agreements made in the
Security Instrument, Borrower and Lender further covenai:iand agree as follows:

A, Condominium Obligations. Borrower shall parform al’ of 3orrower’s obligations under
the Condominium Project’s Constituent Documents, The "Constituant Documents” are the: (i}
Declaration or any other document which creates the Condominuii Project; {ii) by-laws; fiii}
code of regulations; and {iv} other aquivalant documents. Borrower sh2!t promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunients,

B. Proparty Insurance. So long as the Owners Association maintaivs, with a generally
accepted insurance carrisr, a "master" or “blankst” policy on the Condominitm Proisct which
is satisfactory to Lender and which provides insurance coverage in the amouris including
daductible levels), for the periods, and against loss by fire, hazards included withixi Ziis term
"extended coverage,” and any other hazards, including, but not limited to, earthquawzs and
floods, from which Lender requires. insurance, then: {i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2008
Wolters Kluwer Financial Services
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Section 3 for the Feriodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insirance coverage on the Property is deemed satisfied to the extent that the rsquired
coverage is providad by the Owners Association policy.

Whiatl Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowar shall give Lender prompt notice of any lapse in required property msurance
coverage pravided by the master or blanket policy.

fn the“everiof a distribution of property insurancae procesds in lieu of restoration or
repair following-aw=s to the Property, whether to the unit or to common elements, any
proceeds payable t« Porrower are hereby assigned and shall be paid to Lender for application
to the sums securew py the Security Instrument, whether or not then due, with the axcess, if
any, paid to Borrower,

C. Public Liahliity Insurancs-Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of covelapz to Lencer.

D. Condemnation. The procesds’ ri any award or claim for damages, direct or
consequential, payable to Borrower in ¢oinection with any condsmnation or other taking of all
or any part of the Property, whether of the vnit or of the common elements, or for any
cenveyance in lieu of condemnationh, are herchy assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums _secured by the Security [nstrument ss
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, eviept after notice to Lender and with
Lender’s prior written consent, either partition or subdiviie the Property or consent to: (i} the
abandonment or termination of the Condeminium Project, except for abandonment or
termination required by taw in the case of substantial destruciicd hy fire or other casualty or
in the case of a taking by condemnation or eminent domain; 5 2ny amendment to any
provision of the Constituent Documents if the provision is fer the ex . ress benefit of Lender;
{ii} termination of professional management and assumption of self-rianagement of the
Owners Association; or (v} any action which would have the effect of tendsring the public
liability nsurance coverage maintained by the Owners Association unacceptalile 1, lLender.

F. Remedies, 1f Borrower does not pay condominium dues and assessmen’s winen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapli® shall
become additional debt of Borrower secured by the Security Instrument. Unless Borfewarand
Lender agree to other terms of payment, these amounts shall bear interest from the gate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Sorrower requesting payment,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT N
VMP % -8R (0810) Page 20f 3 Initiaéefff <
, N4

6{,

Form 3140 /01



1405954096 Page: 19 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrowsr accepts and agress to the terms and covenants contained

in this Condominium Rider.

g {Seal) {Seall
WAYNE o/CICHOWICT ~Barrower

A8 TRUJTLE OF THE TRUST NUMBER 4617

DATED JAbJAarY 31, 200':"“ ~
(_‘ ‘, al) . (Seal)
JuLlArJME pa CARiiowdic 2-Borrovier -Borrower
Y
L/Solely to woive homestead 4ighls

_A8zal {Seal)
-Borrcwer -Borrower
(Seal} / (Seal)
-Borrower -Borrower

MULTISTATE CONDOMIMIUM RIDER - Single Family - Fannie Maefrrecilie Mac UNIFORM
INSTRUMENT Fzrm 3140 /01
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN TIIS RIDER.

{A) "Revocable Trst.” The TRUST NUMBER 4617

Trust created under trust instrument
dutell JPUUGARY 31, 2007 , Tor the benefit of WAYNE R CICHOWICE

{B) “Rovacahle Trust Trustee(s).” WAYNE R CICHOWICZ

trustee(s)y ol the Revoudble Frust.
(C) "Revocabie Trus: Setdor(s),” WAYNE R CICHOWICZ

setbor(s} ol the Revocuble Trust siprang helow,
(LY "Lender,”
WELLES FARGO BAMK. M.A.

(T "Security Instrunent.” The Deed ol Trust, Mongage ot Securily Deed and any riders ibereto
of 1the same daic as this Rider given o sceure the Note o Lender of he same date made by the Revocable
Trust, the Bevocable Trust Truslec(s) and e Revozable Trust Seilor(s) wnd any other nalural persuns
sipning such Note and covering the Property (as defined below),

(F) "Property.” The property described in the Scapdi Instrument and located at:

655 W IRVING PARK ROAD 4617, CHICAGO, IL 61613

[Prigrny Adilress)
TINS INTRER VIVOS REVOCABLE TRUST RIDER is wade this 24TH day of
FEBRUARY, 2014 . and is incorporated inw 2nsdshall be deemed w0 amend amd

supplement (ke Security [nstrmnent,

ADDITIONAL COVENANTS, In addition (o the covenams and agresiscars made in the Scenrily
[nsirumenl, ihe Revocuble Trust Vrwstee(y), wnd the Revovable Trust Settor(s) ain, the Tender lurther
covenanl and agree as {ollows:

A. INTER YIV(OS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUST =S

The Revocable Trust Trusteets) certify to Lender that the Revocable Tmst Is an’juter vivos
revocable trust for which the Revocable Trust Trstee(s) arc holding full title to the Propesty as trusioeis).

Q3728 199121 r Tg’;qs/
Page 1 ot 3 Initials:
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The Revocable Trust Trostoe(s) waerants @ Tender that (i) the Revocable Trost is validly
created under (e Laws of the State of ILLINOIS s (11} dhe trusi
instrument ¢reating tie Revocable Trust iy in full {orce pnd effect and (lere are no amendments or other
adilications 1w the st instrument allceling the evocabilily of the Revocable Trust: (iif) the Mroperty is
located An the Staw of JLLINOIS 7 (iv) the Revocable Trost
Trusiee(s; bave full power ad authority as trustee(s) ander e trust instnsment creating the Revocable
Trgst and veder applicable law (0 execute ibe Securily Instrument, including (his Rider; (v) the Revocahle
Trust Trusiesis;-bave exceuted the Security Tnstrmment, including this Rider, on behalf of the Revocable
Trust; (vi) fe fewovable Trust Sewlor(s) have executed Lhe Security stroment, Including this Rider,
acknowledging al vi4he terms and conditons contained dhercin and agrecing 1o be bound thercby; (vii)
ouly the Revouable ™ Dvast Settlor(s} and the Revocable Trust Trustee(s) may hok) any power of direction
over the Revocuble s (viii) only Lhe Revocuble Trust Seitlor(s) hold the power (o divect the Trusiee(s)
in the management of the Property: (ix) only the Reveeable "Trust Scetlors) hold the power of revocation
over the Revocuble Trust und 0 the Revoedhle Trest "Urostee(s) Tnve nol been ndilied of the existence or
assertion of any licn, encumbrancs orclaim against any heneficial interest in, or transter of all or any
portion of any beneficial interest in.or-oowers of direction over the Revocable Trust Trustce(s) or the
Revocable ‘Frust, as the case may be. orrower of revouation over the Revouable T'rust,

2. NOTICE OT CIIANGES 1O REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTE{S); NOTICE OF CHANGE OF OCCUPANCY OF
TIEE PROPERTY; NOTICE O TRANSFEL 0O BENETICIAL INTEREST IN REVOCABLE
TRUST.

The Revocable Trust Trusteels) shall provias.2uiely nolice to Lender promptly wpon notice or
knowledge ol any revocation ev ermination ol the Revovable/t7asl, or of dany change in the holders ol the
powers ol dircction over the Revocable Trust Trustee(s) or the Revacabic Tmast, as the case may be, or of
any change in the holders ol the puwer of revocation over the Kevocabiv, Trust, or botl, or of any change
in the rwsiee(s) of the Revecable Trust (whether such change is lemparary %0 permanent), or ol any change
in the occupancy of lhe Property, or of any sale, transfer, assigmnent o olber disposition twhether by
operulion of law or otherwisep ol any hemeficial inlerest in Ure Reviable s,

B. ADDITIONAL BORROWER(S).

e werm " Berrower” when used in the Security [nstrument sleabl reier 43 he Revocuble Trust,
the Revocable Trust Trostee{st and the Revoeable Trost Setthor(s), jointly and severdley, Tach party signing
this Rider below (whether by accepting and agreeing 1o the lermy and covenants conaines] herein or by
acknowicdging all of the lerms and covenanls contmincd hercin and agreeing to be bomnd iheicky, or hath)
covenants and agrees that, whether or not such party is named as "Uorrower” on the fiest_gage of ile
Sccurity Instrumenl, cach coveoant und agreement wnd undertking of *Borrower” dn 1k Security
Enstrument shall he such party’s covenant and agreement and undertaking 2s "Borrower” and chall be
enforceable by Lender as if such party were named as "Borrower" in the Security Insteument.

Inillals:u/

(@@éann (9912) Page 2 of 3 Lad/
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. TRANSFER OF TIIE FROPERTY OR A BENEFIIAL INTEREST IN THE
REVOCABLE TRUST.

Unilorm Covenant 18 ol the Securily [nstranent is arended wr read ay follows:

‘Trauster of the I‘ropcnq or a Reneficial Interest in Revocable Trast,

If, withow Lender’s prior writien consent, (1) all or any patl of the Property or an interest in
the Pripesty iv sold or transferred or (i) there is a sale, transfer, assignment or other disposition ol any
benefletal Zoterest {n the Revovable Trust, Lender way, at its option, remine inunediate payment iu ol of
ulh sums spauved by this Securily Instrumend. However, Uiy option shull not be exereised by Tender if
cxercise is protaiited by Applicable Law,

(FLelaur exercices this option, Lender shall give the Borrower notice of acecleraiion, The
molice shall provide « peziod of ot less than 30 days from the date the notice is given i accordance with
Section 15 within which Jdorrower mmust pay all sums securd by this Sceurity Instrument, 11 Dormower lails
to pay these sums prici o the cxpiration of this period, T.ender may invoke any remedics peemitied hy this
Secwrity Instrument withoud (urbi-e notice or demand on Borrower,

BY SIGNING BELOW. the fvocuble Trust Trustee(s) aceepts and agrees (o Lhe lenms and covendnls
contained in this Inter Vivos Revocabl: Toust Rider.

wﬁ!mé//écnié— W/y{/l/-z( ‘}%
o

TRUSTEE OF THE TRUST NUMB

l\

\ —

UNDER TRUST INSTRUMENT DATED 4.; lr-tA:oNE. M. thH-oqu |y 2
JANUARY 31, 2007, FOR 'THE BENEFIT ) )
OF WAYNE R CICHOWICZ Salsly to woive homestead right

3727 19912 Page 3 of 3
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STREET ADDRESS: 655 W |IRVING PARK RD UNIT 4617
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-21-101-054-2519

LEGAL DESCRIPTION:

UNIT(S) 4617 AND B32 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN PARK PLACE TOWER | CONDOMINIUM AS DELINEATED AND DEFINED (N THE DECLARATION
RECORDED AS DOCUMENT NO. 0011020878, AS AMENDED FROM TIME TO TIME, {N THE NORTHWEST 1/4
OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, 1LLINOiS,

CLEGALD



