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LIEN OF SOME OTHER OR LATER SECURITY INSTRUME®T

SUBORDINATION AGREEMENT

This Suborcination Agreement ("Agreement") is made this Fourteenth day of Naver ber, 2013, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., AS NOMINEE FOR COYUNIKYWIDE
BANK, F3B, ITS SUCCESSORS AND/OR ASSIGNS (“Subordinating Lender'), a corporator-whose
address is NC4-105-01-38, 4161 Piedmont Parkway, Greenshoro, NC 27410,

WITNESSETH:

WHEREAS, Subordinater is the beneficiary/mortgagee of that certain Deed of TrustMortgage
("Security Document"} pursuant to that certain Security Document dated 10/16/2007 {the "Senior Lier™),
and execuied by JANICE THURSTON and JOHN W. THURSTON and encumbering that certain real
property located at 7725 W 66TH ST, BEDFORD PARK, IL 60501 {address) which is legally described on
Exhibit "A" attached hereto and incorporated herein (the "Property"), which Security Document was
recorded on 10/29/2007 in Official Records Book N/A, Page N/A, as Instrument No. 0730204229 of the
Official Records of COOK County, Illinois, as the same may have been or is to be modified prior herato
or cordemporaneously herewith,
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WHEREAS, NATIONSTAR MORTGAGE, LLC (“Junior Lien Holder') has been requested 1o
make a loan, line of credit o7 other financial accommodation to Owner, to be secured by either a deed of
trust, deed io secure debt or morigage (collectively, the "Junior Lien”), covering without imitation, the
Property and securing the indebtedness described therein including the payment of a promigsory note
or line of credit (togethar, the “Note”) made by Owner and/or others payable to the order of Junior Lien
Holder, in the amount of and/or not to exceed $148,900.00 (*Principal Amount"), including provisions for
acceleration and payment of collection costs (collectively, the *Loan™); and

WHUREAS, Junior Lien Holder requires, as a condition to making the Loan, that the Junior Lien
be superior o the Senior Lian;

WHERZAS, it is to the mutual benefit of the Subordinator, Owner and Junior Lien Holder that
Junior Lien Holder mo«e the Loan to Owner. and Subordinator is willing to permit the Junior Lien, when
recorded, to constituts 2 wan upon the Property that is unconditionally prior and superior to the Senior
Lien.

NOW THEREFORE, =/ v alugble consideration and to induce Junior Lien Holder to make the
Loan to Owner, Suberdinator hereby-schordinales the Senior Lien to the Junior Lien and any renewals
or extensions thereof, and declares, agrees and acknowledges that

(1) The Junior Lien and any renewals or axeiisions thereof, shall unconditionally be and remain at all
times a {len or charge on the property, prior anil superior to the Senior Lien.

(2) That Junior Lien Holder would not make the Loan without this subordination agreament.

(3) This Agreement is limited to the Principal Amouri, @ius interest and any additional amounts
advanced pursuant to the provision of the Note or Junior Yiei1 for payment of insurance oremiums,
taxes, cost of collection or protection of the vaiue of the Propernsor Junior Lien Holder's rights in the
Property. This Agreement shall inure to the benefit of Junior {en Hoider and be binding upon
Subordinator, its successors and assigns and shall be binding upow anv purchaser {at foreclosure or
otherwise) of the Property, or any pan thereof, and their respective lieirs) personal representatives,
successors and assigns,

{4} This agreement shall be the whole and only agreement with regard to the ‘subordination of the
Senior Lien to the Junior Lien and shall supersede and cancel, but only insofai as wwould affect the
priority between the secunty instruments described herein, any prior agresments as to such
suborcination inciuding, but not limited to, those pravisions, if any, contained in the Senie: 13n, which
provide for the subordination of the Senior Lien to another security instrument, deed o1 st or
mortgage.

(5}t consents to.and approves (i) ail provisions of the Note and luninr Lien securing the Joan, and (i)
all agreements, including but not limited to any loan or escrow agreements (collectively, the “Loan
Agreements”), between Owner and Junior Lien Holder for the disbursement of the proceeds aof the New
Loan;

{6} Junior Lien Holder making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Junior Lien Holder represented that it will, see to the application of such proceeds by
the person(s) to whom Junior Lien Holder disburses such proceeds and any application or use of such
proceeds other than those provided for in such Loan Agreement(s) shall not defeat the subordination
hergin made in whole or in part,

(7) Itintentionally.and uncenditionally waives, relinquishes and subordinates the Senior Lien in faver of
the Junior Lien and understands that in relfiance upon, and in consideration of, this waiver, refinquish
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and subordinate specific Ioans and advances are being and will be made and, specific monetary and
other obligations are being and will be enterad inte which would not be made or entered into but for said
reliance upon this waiver, relinquishment and subardination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE OWNER OBLIGATED ON YQUR REAL PROPERTY SECURITY TO OBTAIN A LCAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.

MORTGAGE ZLECTRONIC REGISTRATION SYSTEMS, INC., AS NOMINEE FOR COUNTRYWIDE BANK,
FSB, ITS SUCCESSORS AND/OR ASSIGNS

Cristie A. Wiley, Assista:t SecretaryZ
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ALL PURPOSE ACKNOWLEDGMENT

CORPORATE ACKNOWLEDGEMENT

STATE OF NORTH CAROCLINA

COUNTY OF GUILFORD

Beferg me, the undersigned, a Nofary Public on this day personally appeared Cristie A. Wiley,
Assizoat Secretary known to me, to be the person and officer whose name is subscribed to the
foregaing nstrument and acknowledged to me that the same was the act of the said corporation,

and that ne e>.she had executed the same as the act of such corporation for the purpose and
consideration */1erein expressed, and in the capacity therein stated.

Given under my hand and s=al of office this 14" W:m.
{Personalized Seal) ' M
WV v

(Notary Public, State of North Carolina)

SHANIKA WRIGHT |
Nm Publlc Lbarika Wright
Guitord County, NC vhanika Wright
“?‘ (Print e e of Notary Public here)

My commission expires 69/02/2014
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EXHIBIT “A”

LEGAL DESCRIPTION

LOT 178 IN BEDFORD PARK, A SUBDIVISION OF PART OF THE SOUTH 1544 FEET OF THE
NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRV:.CIPAL MERIDIAN, NORTH OF THE SOUTH 50 FEET AND WEST OF THE WEST LINE
OF A STRIP 70 FEET WIDE LYING WEST OF AND ADJOINING THE RIGHT OF WAY OF
THE BAL.T)MORE AND OHIO CHICAGO TERMINAL RAILWAY AND EAST OF THE
CENTER L74F OF ARCHER AVENUE, IN COOK COUNTY, ILLINOIS

BEING THE SA¥« PROPERTY CONVEYED TO JOHN W, THURSTON AND JANICE
THURSTON, HIS V/I7 E BY DEED FROM STATE BANK COUNTRYSIDE, AS TRUSTEE OF A
TRUST AGREEMERN I DATED THE 4TH OF NOVEMBER, 1983, AND KNOWN AS TRUST NO.
017 RECORDED 07/25/1596 {1 DOC 96571798, IN THE OFFICE OF THE RECORDER OF
DEEDS FOR COOK, ILLINUIS,

TAX ID# 18-24-114-006-0000



