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DEFINITIONS

Words used in multiple sections of this document are defined below and other words ale defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are aisopravided in Section 16.
(A} “Security Instrument” m%ans this document, which is dated FEBRUARY 21, 2014, together with all
Riders to this document. RQ{

(B) “Borrower” is MICHAEL JOHNSON AKA MICHAEL D JOHNSON MARRIED TO AMY JOHNSUN HUSBAND

AND WIFE,

Borrower Is the mortgagor under this Security Instrument,

(C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corperation that is acting solely as

anominesfor Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Flint, Mt 48501-2028, tel. (888) 679-MERS.
(D) “Lender” is DIAMOND RESIDENTIAL MORTGAGE CORP.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 3701 GRAND AVE, E,

GURNEE, IL 60031,

(E) “Note” means the pramissory note signed by Borrower and dated FEBRUARY 21, 2014. The Note
states that Borrower owes Lender ##***ONE HUNDRED SIXTY SEVEN THOUSAND SEVEN HUNDRED NINETY AND
NO/LQO**wwtmh e htkdekk kxkdhkhhkhdd & dokdokkkhdek ke kkddhohsskhwsw Dollars [U.S. 5$167,790.00 )
plus interest. Borrouver has promised to pay this debtin regular Periodic Payments and to pay the debtin full nat later
than MARCH 1, 2044.

(F) “Property” means itia property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the dentavidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due Lnrerthis Security Instrument, plus interest,

(H) “Riders” means all Riders to thiz-Security Instrument that are executed by Borrower. The following Riders are (o be
executed by Borrower [check box'as 2pplicable]

[_JAdjustable Rate Rider __!Cendominium Rider | ISecond Home Rider

[ IBallocn Rider x"1Planned Unit Development Rider  [x_1Qther{s) [specify] FIXED
[ 11-4 Family Rider [_IBiwneekly Payment Rider INTEREST RATE RIDER

[ IV.A. Rider

() “Applicable Law” means all controlling applicakie federal, state and local statutes, regulaticns, ordinances ana
administrative rules and orders {that have the effect Gidaw) as well as all applicable final, non-appealable judicial
opinicns.

(J) “Community Association Dues, Fees, and Assessmenis’ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property oy a condomirim association, homeowners association ar similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telerhaonic instrument, computer, or magnetic
tape so as to order, instruct, cr authiotize a financial institution to debit or credicsan account, Such term includes, but is
not iimited to, point-of-sale transfers, automated teller machine transactions, Aransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow llems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damzges, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desctibed in Secticn &, for: {i} damage to, or
destryction of, the Property; (i) condemnation or other taking of all or any part of the Property’ il conveyance in lieu
of condemnaticn; or (iv) misrepresentations of, or omissions as to, the value and/or condition oi e Preperty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dejauit on, the Lean.
{Q) “Periodic Payment” means the regutarly scheduled amount due for {j) principal and interest under the Note, plus
{iiy any amounts under Section 3 of this Security instrument.

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C, §2801 et seq.) and its imptementing
regulation, Regulation X {24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or requlation that governs the same subject matter, As used in this Securily Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(Q) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Insirument,

1
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: () the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdiction] of  Cook
[Name ot Recording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF
APN {: 06-24-202-032-1171

which currently has the address of -2B57 FREMONT CT, SCHAUMBURG,
[Street] [City]
llinois 60193-5707 {("Property Address”):
[Zip Cade]

TOGETHER WITH allthe improvements navio: hereafter erected anthe property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. Allreplacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Sicurity Instrument as the "Property.” Borrower understands anc
agrees that MERS holds only legal title to the interests grarited by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenusr and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited 1=, the right to foereclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Preperty is unencumpzred, except tor encumbrances of record,
Borrower warrants and will defend generally the title to the Property againzt alclaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and-an-uniform covenanis with
limited variations by jurisdiction {o conslitute a uniform security instrument covering real prarerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fcllows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges:borrower shall pay
when duethe grincipal of, andintereston, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Nota and this Security Instrument be made in ene or more of the following
forms, as selected by Lender; (a) cash; (b) mcney order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institulion whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

S ‘.I:.
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasanable period of time, Lender shall either
apply such funds or return them to Borrower. If nat applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of priority: (a) interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periedic Paymentin the
order in which #'oecame due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sesurity Instrument, and then to reduce the pringipal balance of the Note.

It Lender receivesia payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chargs dire, the payment may be applied to the delinquent payment and the late charge. If maore than
che Periodic Payment issu'standing, Lender may apply any payment received from Borrower tc the repayment of the
Periodic Payments if, and 1otz extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full. payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymentsshall be applied first toany prepayment charges and then as described in the Note.

Any application of payments, incarance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, orCriange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”i.to provide for payment of amounts cue for: (a) taxes and assessments
and other items which can attain priority over this Gecurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Propeity, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordznve with the provisions of Section 10. These items are called
"Escrow Items." At origination or atany time during the ternictha Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrawet, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall pramptly fumnish to Lender all notices ¢ amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or
alt Escrow Items. Lender may waive Borrower's obligation to pay to Lendier Funds for any or all Escrow ltems atany time,
Any suchwaiver may only be inwriting. In the event ofsuch waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has beenwzived by Lender and, if Lender requires,
shall furnish to Lender receipts avidencing such payment within such time periaz-as Lender may require. Borrower's
cbligation 1o make such payments and to provide receipts shall for all purposes ke deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreenient” is used in Section 8, {f
Borrawer is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails te.pay the amount dua for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Sorrower shall then be
obligated under Section 9 to repay to Lender any stich amount. Lender may revoke the waiver as,to any or all Escrow
ltems at any time by a nofice given in accordance with Section 15 and, upon such revocation, 2ariower shall pay to
Lender all Funds, and in such amounts, that are tiven required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow acceunt, or verifying the Escrow ftems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

Al
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting ofthe Funds as reguired
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower fer the
excess funds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in nc mere than 12 monthiy payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charg~s: Liens. Borrower shall pay ail taxes, assessments, charges, fines, and impositions attributable to the
Property which car attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Commurity Association Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escraw [tems,
Borrower shall pay tnzmiin the manner provided in Section 3.

Borrower shall promptl discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees inwriting to the payrient of the obligation secured by the lien in a manner acceptable o Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which i+lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only-unti such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which =an.attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of thz date on which that netice is given, Borrower shall satisfy the lien or take
one ar more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charae for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imurovements now existing or hereafter erectec on the Property
insured against loss by fire, hazards included within the tern “axtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in
the amounts {including deductible levels) and for the periods thet Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan«The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrovrer's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this'Lzan, sither: (a) a one-time charge for flood
zone determination, certification ard tracking services; or (b) a one-time chzvge for flood zone determination and
certification services and subsequent charges each time remappings or similar eliainges occur which reasonably might
affect such determination or certification. Borrower shall also be responsihle for the'oayment of any fees imposed by
lhe Federal Emergency Management Agency in connection with the review of any fiood-zene determination resulting
from an objection by Borrower,

If Barrower fails to maintain any of the coverages described above, Lender may obtum/nsurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no cbligation to purchase any paricaier type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, lorrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provice greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payahle, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additicnal less payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any farm
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ofinsurance coverage, nototherwise required by Lender, for damage to, ordestruction of, the Property. such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Botrower shalt give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be appiied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment cr in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parlies, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoraticn or repair is not economically
feasible or Lendei's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumert, whether or not then due, with the excess, if any, paid lo Borrower. Such insurance proceeds shall
be applied in the cider provided for in Section 2.

if Barrower abanr'ons the Property, Lender may file, negotiate and settle any available insurance claim and related
mallers. If Borrower dogs ot respond within 30 days to a notice from Lender thal the insurance cairier has offered to
settle a claim, then Lenderangj negotiate and settle the claim. The 30-day period will begin when the notice is given.
In eithar event, or if Lender acririres the Praperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurapca proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any ctlier of Borrower's rights (other than the right te any refund of unearned premiums
paid by Borrower} under all insurance joiizies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair of restore the Property or to pay
ameunts unpaid under the Note or this SecurityInstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estakiish, and use the Property as Borrower's principal residence within
B0 days after the execution of this Security Instrumant and shall continue to occupy the Property as Borrower's principal
residence for at ieast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenualtirg nircumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Plorerty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit was'e on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent .he Properly from deteriorating or decreasing in value
due to its condition. Uniess it is determined pursuant to Section &-tiiat renair or restoration is not ecenomically feasible,
Borrower shall promptly repair the Property if damaged tc aveid futher deterioration or damage. If insurance or
cendemnation proceeds are paid in connection with damage to, or the taking of: the Property, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released proceeds forsuchrurroses. Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress payients as the work is completed. If the
insurance or condemnation proceeds are notsufficienttorepair or restore the Property, Boatrower is not relieved of Borrower's
abligation for the completion of such repair or restoration.

Lender cr its agent may make reasonable entries upon and inspections of the Propertv/ |4t has reasonable cause,
Lender may inspect the interior of the improvements an the Property. Lender shall give Beirmwer notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

B. Borrowet's Loan Application. Barrower shall be in default if, during the Loan applicatio/y orocess, Borrower
or any persans ot entities acting at the direction of Borrower or with Borrower's knowledge ot consent gave materially
false, misleading, orinaccurateinformation ar statements to Lender (or failed to provide Lender with materiatinformation)
in connection with the Loan. Material representations include, but are not limited 1o, representations concerning
Borrowoer's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (k) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or righls under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or ferfeiture, for enforcement of a lien which may attain pricrity
over this Security Instrument or to enforce laws orregulations), or () Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

o
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, butare notlimited to: {a) paying any sums secured by a lien which has pricrity
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is nat under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 3.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lendier to Borrower requesting payment,

lithis Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender 2 [basehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expiess written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasenc/d and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Ipsurance. If Lender required Mertgage Insurance as a condition of making the Loan, Borrowet shall
pay the premiums requi‘es’ fo maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender neases te be available fram the mortgage insurer that previously provided such insurance
and Borrower was required to/make separately designated payments toward the gremiums for Mertgage Insurance,
Borrower shall pay the premiums Tequired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substarially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insure se'ected by Lender. If substantially equivalent Mertgage Insurance coverage
is not available, Borrower shall continue to payio Lender the amount of the separately designated payments that were due
when the insurance coverage ceased te be incficet Lender will accept, use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Insurance. Sucivinss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be raquired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward (ne’premiums for Morigage Insurance. f Lender required
Morigage Insurance as a condition of making the Loan and‘8e.rower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriow/er shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss resense, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Boirowerand Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 «iipcts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage [nsurance reimburses Lender {or any entity that purchases the’lhote) for certain lasses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tirpe g time, and may enter into
agreements with other parties that share or modiify their risk, or reduce losses. These agrenments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) 10 fiese agreements. These
agreements may require the mortgage insurer to make payments using any source of funds inatihe mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, of
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's fisk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with regpect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assighment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration or repairis economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity toinspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that suchinspection shall be undertaken promptly.
Lender may pay for the repairs and restoratian in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellangous Proceeds, [f the
restoration or repair is not econcmically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to th stims secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Barrower,
Such Miscellaneous-Proceeds shall be applied in the order provided for in Sectien 2. '

Inthe event of aotal taking, destruction, orloss in value ofthe Property, the Miscellanecus Proceeds shallbe applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event ofa paruzitaking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pariialiaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrunientimmediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writhiq, the sums secured by this Securily Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muliizizd by the fellowing fraction: {a) the total amount of the sums secured immediately
hefore the partial taking, destruction, orass in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or iass.in value. Any balance shall be paid to Borrower.

Inthe event of a partialtaking, destruction. orioss in value of the Propertyin which the fairmarket vaiue of the Praperty
immediately before the partial taking, destructior’ or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction or Inss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliedito the sums secured by this Security Instrument whether or not
the sums are then due.

[fthe Propertyis abandoned by Borrower, or if, after noticz by Lenderto Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to seftle a claim for Jamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autherized toccliect and apply the Miscellaneous Proceeds either
to restoration or repair of the Properiy or to the sums secured by inis Security Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellanewus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall he in defaultif any action or proceeding, whether civil or cnimirai, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender'sdi ierast in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has, ¢ccurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lénder's judgment, precludes
farfeiture of the Property or other material impairment of Lender's interest in the Properw o rights under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impar-ient of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be’anplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interost of Borrower shall not operate to release the liability of Borrower ar any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's cbligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's ohligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liakility under this
Security instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpos= of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorieys' fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Setur.ty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fes! Lunder may not charge fees that are expressly prohibited by this Security Instrument ar by
Applicable Law.

Ifthe Loan is subject toa l2wwhich sets maximum loan charges, andthatlawisfinally interpreted so thattheinterest
or other loan charges collecie’t-ur to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducad by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Burrower which exceeded permitted limits will be refunded to Berrower, Lender may
choose to make this refund by reducing ine principal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reductienwill be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is proviasi for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a-waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lenderin connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security insirument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered ti Rorrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice ta all Borrowers uiiless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower tas designated a substitute notice address by notice
to Lender. Borrower shall promptly nolify Lender of Borrower's ciiange =faddress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only refort a shange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mail 1~ Lender's address stated herein unless
_ender has designated another address by notice to Borrower. Any notice in corinection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requiremeriwill salisfy the corrasponaing
requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security [nstrument sngii ne governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations cgntined in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law migh® explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shalinot be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall notaffect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and
(c) the word “may” gives sole discretion without any cbligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, 'Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond jor deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall net be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The natice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate Afler Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of e Property pursuant to Section 22 of this Security Instrument; (b) such other periad as Applicable Law
might specify for ifie termination of Borrower's right to reinstate; or (c) enlry of a judgment enforcing this Security
Instrument. Those Gor,ditions are that Borrower; (a) pays Lender all sums which then would be due under this Security
Instrument and the Nzte us if no acceleration had cccurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incuirad in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpase of protecting Lender’s interest in
the Property and rights under this"Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the “toperly and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instzument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower piy such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money-order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instiution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Uperi reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no'accs!eration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Saie of Note; Change of Loan Servicer; Not'ce of Grievance. The Ncte or a partial interest in the Note
{together with this Security Instrument) can be sold one ormare times without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “l can Servicer")ihzt collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan ervicing obligations under the Note, this Security
Instrument, ana Applicable Law. There also might be one or more charges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to whick’ mayments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. "thz Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 'oaii servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer end are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actiol.(as sither anindividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security fastrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Irstrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the recuirsments of Section
15) of such alleged breach and afforded the other party hereto a reasanable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapge before certain action can be taken,
that time period will be deemed to be reasonatle for purposes of this paragragh. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those subslances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; {b) "Environmental Law" means federat laws and laws
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials; #° i&‘r)
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c]
“Environmenta! Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or othetwise trigger an
Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Enviranmental Law, (b) which creates an
Environmental Condition, or () which, due to the presence, use, ar release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but nat limited to, hazardous
substances in censumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governinental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Laws ofwhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaxiry. discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the preserise; tise or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, of is riotiind by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in a>cordance with Environmental Law. Nothing herein shall create any obligationon Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendei-s!iall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in tii¢ Sacurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). 7 ka.notice shall specify: (a) the default; {b) the action required to
cure the default; (c) a date, notless than 30 days iromthe date the notice is given fo Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Inst'urient, foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower of the tigki to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defaalt.or any other defense of Borrower 1o acceleration
and foreclosure. If the default is not cured on or before the dete shecified in the notice, Lender at its option may
require immediate payment In full of all sums secured by this Sectity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including vt not limited to, reasonable attorneys’
fees and costs of tlle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrovse ‘a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargir.g ¢fthe fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases eid waives allrights under
and by virtue of the lllinois homestead exemplicn laws.

25. Placemen! of Collateral Protaction Insurance. Unless Borrower provides Lender viib evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added fo
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty

Instrument and in any Rider executed by Borrower and recorded with it
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FIXED INTEREST RATE RIDER

T4 Fined [nterest Rate figer i mans iy 218T day ¢' FEBRUARY, 20.4 and 15 1 esrnoreted
ints z2r o shal pe deemed te amend ars supp emart the Mormgage (ine " Scourty Instrurent”™, of the same aa'le g wr
by the undersignes the Borrower’i 1o secure Borrower s vole 1o DIAMOND RESIDENTIAL MOKTGRGE CORP,

A ILLINOLS COURPORATION

fthe “Lerder) of the same date ard coverng the Frops-ty described m e et Ty Irsiroment and loeated 2
2857 FREMOWT CT
SCHAUMBURG, /71, 60193-~-3707

Fixed Interest.fizie Rider COVENANT, In additicn to the covenanis and agreements made in the Security
instrument, BorrowerapchLender further covenant and agree that DEFINITION (| E ) of the Security Instrument is
deleted and replaced by-th<<ollowing:

i E 1 "Note" ~eans the nramizscry note signexd by Barower aru dated FERRUARY 231, 2014.
The Note states trat Borrower owes lenger #*#*ONF HUNDRED SIXTY SEVEN THONUSAND SEVEN HUNDRED

NINEI\Y MD NG,’IOO‘!’**X’*&I1-’*‘#"i‘!‘*.ti’i*'ﬁi't?!il*‘kll!‘k**'f'.‘f?l“l‘*k*tﬁ‘i’it**iﬁ_ktt*tt
Delars (US. §$1€7,790.00 ) plus interes® atthe -ate of  4.750%, Borraower Nas promiaen 10 Day
th's debt - regular Period ¢ Payments(ard to pay the debt in full not later than MARCH 1, 2044.

BY SIGNING BELOW, Borrewer acoepts and agracs to the terms ard covenants conta-oa 1 Bus Fixed [-terost Rate
Rider
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PLANNED UNIT DEVELOPMENT RIDER

CASE #:

(25 PLANNED UNT DEVELOPMENT RIDER 18 made Tn' 2137 iy of

YERRUARY., 2014 G g ircerporated nio aoeesnial ke MED! ?o arn-i‘;:ru:j and
suppiemeet ine Mortgage Deed o rust o Securty L'erd 1ithe Seculy 'mst aﬁ:r“f‘”}

othesare gatn, aiven oy the wicersianed (e "Bomrewer 1M~~r ure Hr\rm nve 5 NoTe
{C HTAMONG “ROSTYDENTIAL MORTGAGE ZCRFE, A TLIVINQLS TORPORATTON

ofthe sara date ana covesimg the Dreperty desorbed inre Sanur by Insru—en
[ocated At 2857 FREMONT (0T . SCHAUMBURG, IL 60)103-5707,

e Property | , a parce cfiand impreved with a awellirg,
togethar w.th other such parce sarc cera yecormrmon areas and faglties, ascoscnbed
T COVENANTS, CONDITIONS AND RESTRICLLONS

fthe "Den zration”
Tre Property s a oanl of a clarred unit dosdooert knomwn 89 TowNE PLAZE WEST

the "7UD" The Propery also ncladas Dormowdn 2 irterest nothe homeowners
ASECoIANAn 07 S VA ent AntITY CWTING OF MAracirg T somT LT ateas an fasiives
of the D ime Dwrers Assaciation’) énd e Laos peosiis and procesds of

O S
ghiarrawer s Igtee]] 'C_'JL

PUD COVENANTS. [n addition fo the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agres as follows:

A. PUD Obligations. Barrower shall performailofBorrower‘sobligdf‘mm underthe
PUD's Constituent Documents. The "Constituent Documents” are the (5 Declaration:
(ii) articles of incorporation, trust instrument or any equivalent document whichi creates
the Owners Association; and (ili) any by-laws or other rules or regulatons of the Owners
Association. Borrower shall promptly pay, when due ail dues and assessmenrts
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Associafion maintains. with a
aenerally accented insurance carrier, a ‘mastar” or “blacket” policy insunng the
Froperty which i@ satistactory to Lender and which provides insurance coverage in the
amounts (including deductible levels) forthe periods, and againstloss by fire, hazards

Initials: M{ :}itﬂ

MULTISTATE PHD RIDE RSl | amily- Fannie Mae/Frodiio Mac UNIFORM INSTRUMENT Form 3150 101
6 100%-2008 Oriing Documents ne Page 1 of 3 F3150RDU  F3150R1LG 0302
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includegwininihetesm ' exiended coverage and gy otherhazards, neludirg hut ot
hrited o LuﬁhQlel‘C‘Qdﬂjf’)qu torwn.ch l_er"e:e[ n—m resinsurance, ten (it Lender
waives e prevision 1 Secticn 3 for tne Perioadic fay~ant to Lender of the yearly
premism ‘ns@almsnts for property nsurance on e Property, and (i) Borrower's
obligaton ‘mder\ echion & o mairtair prooerty Tsurance coverage or the F‘rwr‘r’tyfs
dotinea satishied to the extent that the SOUIred COVErags 1S proviaed by tno Dwnors
As@" alzs poIcy

Wratkender reguires asacondition ol this waver can change during the term of the
oar.

Eorrower ehall alve Lender prompt netice of any lapse 0 requred property
INSUTAr e DCVRragE provicdes by the masrer or bankel poticy.

In the cvent of & 2 striouticn of propery Irsurarce oroceads in el of restoraticn o
reparfolowirgea c ss ‘ome Propety ortoconmon areas and facilites of the FUN, any
proceads payvacleto Boirower arehereby Ass gr@r =nd shallbe paid to eruJU Lende-
shall apply the ore _eecs to tne sumrs secureq by the Sacurity 'retumeant. whetha o
not then due, win the excess, it any, paia to Bor-ower,

C. Public Liability insuranca~ Borrower shzll take sucti actio”
reasonable to ensure that *ne Owner SAQsomatl. snmaintains a put' 2 .ia
ponicy acceptable i form, amount ana axtent of coverage to Lenaer.

D. Condemnation. Tre proceess ¢ any award or claim for damages, direct or
censeguental, payable to F%or'ower In Cozbecton wih any corcemnation o other
taking of all o ary past of the Froparty o thu Zommon areas ans faclies of *'w =L,
ar for any conveyanse nliey afc ..ndml GUOnT e hereby as ?|g ~ and snal re paid
to lorder Sucr procesds shal no appled by oo o the sums securad by the
Seconity [mstrament as proy deo in Seoticr T

E. Lender’s Prior C‘onspnt Sorrower suall nol eacent after ~clice o Lender and
Wit Lerder’s o written corsent, either partition ar sLbg ueiethe Freperty oroonsert
o il e avendonment o terminatior of the FUD edoent for abandormart or
rerernaton requitad by lav nihecaseofeansiantia destruction iy reor otnercasualty
arir the case of a taking by cendermaation cr eminent domain i) 20y amendment to
any provision of fre "Constituzn® Decuments” if tha provv‘lumsfm*l"l oxpress Ronefit
of Lender, [t termmaton of professicnal managemenrt ard 4 pt.-,l of
self-managerment of the Cwrers Associalion, o0 (b any action woroh wdy m Fave the
affact of rerderng the oLbhlic daniity nsurance oovarags mania neg by e Owrers
Assorator unaseeptab e lo Lerder

F. Remedies, (f H"ﬁ'r'v--* = dues ot say PUD dues and assessments when due,
then Lander may pay Hem. ATy amounts 'cht usod by o endaer under s patagranh
Frahal pecome ads fl.la =N tl it ‘Eu rovwer ssoared by the Secucty Irstrureart Ja.ess
Borrower and Lers P acres o other terme of paymean hess arounts shal tesr
nrerest frone the aate of Jdish \,.Jw-.,;‘.;m Af e Note 1(» AN umll Brev pEyah ¢, owirn

CrenEsl Jpon cotee fram b o rows e e lios paYITe

12 48 may be
ol nsu r_‘nuu

'l

‘/
Inivats: M0 ‘[\:..-)\
M TISTATE SUD RIODLH b Dol Fonais Masfredson Mas UHIFDE E S TRUMENY Bore 5750 00 (l
ot 200h fnlive Doy, e SRS L T
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BEY SiGR-NG BEOW 3orewsr aceepts ans agress 1o the torms and sovenants
ceramnes i mys U Hider

7
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Exhibit
File Number: 20093511

UNIT 15-138-A-2857 IN TOWNE PLACE WEST CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

PART OF THE NORTHEAST % AND THE SOUTHEAST % OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT NUMBER 91233253 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PIN: 06-24-202-032-1171

C/K/A: 2857 FREMONT CT., SCHAUMBURG, IL 60193



