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. The mortgagor

{"Borrower"). This Security instrument
is given to American Fidality Mortgage Sar/cas, Ing., a CORPORATION

H

, and whose

("Lender”).

Borrower owes Lender the principal sum of One Hundreu Taiicen Thousand $ix Hundrad Five DOLLARS

and Zero CENTS

Dollars (U S. § 113,605.00 ). This debt is evidenced iy Borower's note dated the same date s

this Security Jastiument (“Note"), which provides for monthly payments
. This Security Instrument secures 10

eatlier, due and payable un May 1, 2035

with the full debt, if not paid

Lendar: {a) the repayment of the debt evidenced by the Note, with interest and all renewals, extensions and
maodifications of the Note: {b) the payment of all other sums, with interesl, rgvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Boirower's covenants and

agreements under  this Security Instrument and the Nole.

mottgage, grant and - convey 1o the Lender, the

See Exhibit "A" attached hereto and made a part hereol.

following

For this purpose,. dorower does hereby
described  progeny

located in
Couk Zounty, 1thnois:

Thin datwmird W /{’tw\%, AL- el fo

orvunt AL &8&1 OUAMMW\,
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which hus the address of 1975 KENILWORTH CIR #B, HOFFMAN ESTATES
tSreed] il

Ilinots  60195- {"Property Address™):
Zip Code}

TOGETHER WITH all the improvements now oF hereafier erecied on tae propery, and all easements,
Appurienances. and fixteres now o1 hereafier a part of the property. All replacements and additions shall also
e covered by this Sccurity Instrurnent.  Alb of the foregoing s referred 1o in this Security Instrument s the
"Property”.

BOKROWER COVENANTS that Borrower is lawfully seized of the estate tiereby conveyed and hzs the
right’ le-morgage, grani and convey the Propesty and that the Property is unencumbered, except for
encumbrances of record. Borrower warvants and will defend generally the title 10 the Property against all
claims ang deriands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT  combings uniform covenants for national use and non-uniform
covenants with ‘imited yariations by jurisdiction to constitute a uniform security instrument covering vezl
POPEFTY.

UNIFORM_COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priucipal, Interest and Late Charge. Borrower shail pay when due the principal of, and
interest on, the debt evidencd By the Note and late charges due under the Note.

7. Monthiy Payment ol L7xes, Insurance and Other Charges. Borrower shall include in gach menthly
paynitent, together with the principsi and iuterest s sel forth in the Note and any jate charges, a sum for (@)
tuxes and special assessments levizd or to be levied against the Property, (b) leaschoid payments of ground
rents on the Property, and (c) premiuis o insurance required under paragraph 4. In any yea in which the
Lender must pay a mortgage insyrance” pizmium 10 the Secretary of Housing and Urban Development
("Secrctary™), of in any year in which such prmium would have been required if Lender stil] held the Security
{nstrument, each monthly payment shall aiser include cither: (i) a sum for the annual mortgage insurance
premium 1o be paid by Lender to the Secretary/ or (i} 2 monthly charge instead of & morigage insurauce
premium it this Security Iastrumnent is held by the-Seorstary, in a reasonable aniount to be determined by the
Secretary. Except for the monthly charge by the Secratzry, these items are called "Escrow liems” and the
sums paid to Lender are called "Escrow Funds”.

Lender may, at any tine, collect and hold amounts for Dscrow llems in an aggregate amount ndt to exceed
{he maximum amount that may be required for Borrower's esarony account under the Real Estate Settlement
procedures Act of 1974, 12 us.c. 82600 gt sed. and implementilg regulations, 24 CFR Part 3500, as they
may be amended from time 1o time ('RESPA"), except that the cushion vr reserve perrni(tcd by RESPA for
ananticipated disbursements aF disbursements before the Borrower's paymer.s are available in the account may
not be based on amounts Jue for the morigage Msurance premium.

[ the ameunts held by Lender for Escrow ltems exceed the amounts pernitied to be held by RESPA,
[ender shall account 1O Torrower for the excess funds as required by RESPA. }#the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow lems when due, Lenderimay notfy the Borrower and
requite Borrower 10 muke: up the shortage as permitted by RESPA.

The Escrow Funds are pledged @5 additional securily for all sums secured by this Gecutity Instrument. I
Borrower tenders fo Lender the full payment of all such sums. Borrower's account shail be/credited with the
halance remaining for all installment items (a), (b), and (¢) and any Mortgage insurance preniim nstallment
that Lender has not become obligated 10 pay 0 the Secretary, and Lender shall promptly retid.any excess
funds to Borrower. tmmediately prior to 2 foreclosure sale of the Property of its acquisition by Lender,
Rorrower's account shall be credited with any balance remaining for all instaliments for items (&), (b}, W {c)-

3. Application of Payments. All paymenls under puragraphs | and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance prenium to be paid by Lender t¢ the Secretary or to the monthly charge
by the Secretary instead of the monthly martgage {nsurance premium;

Second, 1o uny [axes, special assessments, jeasehold payments of ground rents, and fire, flood and other
hazard insuralce premiums, as required.

Third, 10 interest due under the Note;

Fourth, t© amortization of the principal of the Note; and

Fifth, to latc charges due under the Note.

ILLINDIS - Singe Family - FHA Security Instrument

Form 94114 1198
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4. Fire, Flood and Other Hazard lusurance, Borrower chall insure all improvements on the Property,
whether now in existence of subsequenily erected, against any hazards, casualties, and contingencies,
mcluding Ore, for which Lender requires insurance. This insurance shall be mantained in the amounts and for
the periods that Lender requires, Borrower shall also insure all ymprovements on the Property, whether now
in existence 0T subsequently erected, against loss by floods to the exient required by the Secretary. Al
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
e held by Lender and shall include loss payable clauses in favor of and ina form acceptable to Lender.

tn the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
f not made promptly by Qorrower. Each insurance company concerned is hereby authorized and directed 10
inake Ozyment {or such loss directly to Lender, instead of 0 Borrower and to Lender jointty. All or any part
of the Tngurance proceeds may be applied by Lender. at its option, either (a) to the reduction of the
i ndebtednesz-under the Note and this Security Instrument, first to any delinquent dmounts applied in the order
in paragreoh’ b and then 10 prepayment of principal, or {b) to the restoration oF repair of the damaged
Property, Ay application of the proceeds to the principal shalt not extend or postpane the due date of the
monthly paymensy hich are referred to in paragraph 2, or change the amount of such payments. Any €XCEss
insurance progceeus aver An amount required to pay all outstanding indebtedness under the Note and this
Security Instrument stall’be paid to the entity legally entitled thereto.

1o the event of forzciosure of this Security lnstrument of other transfer of title to the Property that
extinguishes the indebtednessall nght, title and interest of Borsower i and to insurance policies in force shall
pass o the purchaset.

5. Occupancy, Preservition.~Maintenance and Protection of the Property; Borrower's Loan
Application; [Leuseholds. Borrovrer sall occupy, establish, and use the Property a5 Bomower's principal
residence within sixty days afier the-evecution of this Security [nstrument {07 within sixty days of a later sale
or transfer of the Properny) and shall gondinue to occupy the Property as Borrower's principal residence for at
teust one year after the date of occupincy, anless Lender determines this requirement will caose undue
hardship for Busrowet, OF snless extenuelivg Circumstances exist which are beyond Borrower's control.
Borrower shall notify Lender of any extenualing circemstances.  Borrower shatl not commit waste or destroy,
damage of substantiaily change the Property or allow the Property to deterioraic, reasonable wear and tear
excepted. Lender may inspect the Property if the Propurty is vacant of abandoned or the loan ig in default,
Lender may take reasonable action to protect and preseive such vacant or abandoned Property. Borrower shall
also be in default if Borrower, during the loan appiigailsn process, gave materially false of inaccurate
\nformation or statements to Lender {or failed 1o provide Lendiravith any material information) in connection
with the loan evidenced by the Note, including, but not Jiniter. te, representations conceming Borrower's
occupancy of the Property s a principal residence. If this Secanity [nstrument is on 2 leasehold, Borrower
shall comply with the provisions of the lease. 1f Borrower acquires fre tive © the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger n writing

6. Condemnation. The procesds of any award or claim for darages, direct of consequential, M
connection with any condemnation or other taking of any part of the Property,-or for conveyance fn place of
condemnatien, are hereby sssigned and shall be paid t© Lender to the extestof the full amount of the
indebledness thal rersins unpaid under the Note und this Security instrament. Lender shall apply such
proceeds Lo the reduction of the indebtcdness under the Mote and this Securily [ustrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepaymsut of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the wonthly paymetts,
which are 1eferred 1o in paragraph 2, or change the amount of such payments. Any exCess proceeds over 4n
amount required to pay all putstanding indebtedness under the Note and this Security tnstrunent shall be paid
1o the entity legally entitled theteto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower st pay all
governmental of municipal charges, fines and impositions that are not included 1n paragraph 2. Borrower
shail pay these obligations on time directly to the entity which is owed the payment. If failure 1o pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to
lender receipls evidenoing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, ot fails to perform any
other covenants and agrecments containcd in this Security lnstrument, or there is @ legal proceeding that may
significantly affect Lender's rights in the Property {such as a proceeding in bankruptey, for condemnation or
1o enforee lows or regulations), then Lender may do und pay whatever is necessary 1o protect the value of the
Property and Lender's tights in the Property, including payment of taxes, hazard insurance and other jtems
mentioned in paragraph 2.

ILLINGIS - Single Family - FHA Security Instrurasnt
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ANy amounts disbursed by Lender under this paragraph shall become at additional debt of Borrower and
be secured by this Qecurity Instrument. These amounts shall bear interest from the date of disbursement a1 the
Note rate, and at the option of Lender shall be immediately due and puyable.

Borrower shal! pramptly discharge any lien which has priosity over this Security Instrument unless
Borrower: {2} agrees in writing to the payment of the obligation secured by the lien in a mannet acceptable to
Lender; (b) comests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the fien, or (c) secures from the holder of
the lien an agreement satisfactery to the Lender subordinating the lien to this Security instrument. If Lender
determines that any part of the Property is subject to a lien which may zltain prionty ove this Securily
fnstameit, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one oF mare of the actions set forth above within 10 days of the giving of notice.

8. Fegs, ‘Lender may collect fees and charges authorized by the Secretary.

9. Grouruas)for Acceleration of Debt.

(1) Dezah Lender may, excepl &8 limited by regulations issued by the Secretary in the case of
payment Getaits, require immediate payment in full of all sums secured by this Security Instrument ift
iy Borrer defaults by failing lo pay in full any monthly payment required by this Security
|nstrment prior to o1 o the due date of the next monihly payment, o
(if) Borrower defaults by failing, for 2 period of thirty days, to perform any other obligations
contained in thissecunty [nstrument.
(b} Sale Without Credit /Approval. Lender shall, if permitied by applicable law {including section
141(d) of the Gam-St Gertazin - Depository Institutions Act of 1982, 12 US.C. 1701j-3(d) and with
the priot approval of the QecrataryTequire immediale payment in full of all the sums secured by this
Security {nstruiment i
{iy All or parl of the Propery of 2 peneficial interest in a (st owning all or part of the
property. is sold of otherwise transfened {uther than by devise or descent), and
(i} The Property is not accupied by e purchaser Of Brante as his or her principal residence, o
the purchaser or granteg does so occupy the Property, but his or her credit has nat been approved
in accordance with the requirements of the Stcrsary.
{c) No Waiver. {f circumstances occur that wouid_pert Lender 1o require immediate payment n
figll, but Lender does not require such payments, L¢adir does not waive its rights with respect 10
subsequent events.
{d) Regulations of HUD Secretary. [n many circwinslance. regulations jssued by the Secretary will
tmit Lender's nghts, in the case of payment defaults, to reeuirs immediate payment in full and
foreclose if not paid. This Security Insirument does not authorice ugaeleration or foreclosure if not
permitted by regulations ol the Secretary.
(¢) Mortgagt Not Insured. Dorrower agrecs that if this Security lastrumeent and the Note are not
determined w0 be eligible for insurance under the National Housing Act within 60 DAYS
from the date hereof, Lender may, gl its option require immediate payment in fall of all sums secured
by this Securily instrument. A written statement of Ry authorized agent oi P Srerctary dated
subsequent 10 60 DAYS from the date hereof, declining 10 Ingare this Security
fnstrument and the Note, shall be deemed conclusive proof of such ineligibility. Netwithsianding the
foregoing, this option may not be exercised by Lender when the unavaitability of insurance.’s sclely
due to Lender's falure o remit 3 moTtEage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower's fuilyre to pay an amount due under the Note o this Security instrument, This igit
applies even after foreclosure proceedings re instituted. To reinsiate the Security Instrument, Borrower shall
tender in a lump sum alt amounts required 1o bring Borrower's account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure <osts and reasonzble and customary

attomeys' fees and expenses properly associated with the foreclosure proceeding. Lipon reinstatement by
Dorrowet, this Securlly Instrument and the obligations that it secures shall remain in effect as if Lender had

not required immediate payment in full. However, lender 15 not requived 10 permit reinstatement if:

ILLINOIS - Single Family - FHA Sacurity Insteument

Form 04114 17198
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(1) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of 4 current foreclosure proceeding, {11} reinstatement will preclude
foreciosure on difiesent grounds in the future, of {iii} reinstatement will adversely affect the priority of the lien
created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not 1 Waiver. Extension of the time of payment
or medification of amortization of the sums secured by this Security Instrument granied by Lender to any
successor 1 interest of Borrower shall not operate to releuse the liability of the original Borrower ot
Borrower's successar 1n Interest. Lender shall not be required to commence proceedings against any successor
in intersst or refuse 10 extend time for payment of otherwise modify amortization of the sums secured by this
Secufity Instrument by reason of any demand made by the original Borrower or Borrower's SUCCESSOTS ia
imterest. sy forbearance by Lender in exercising any right or remedy shall not be a wajver of or pieclude the
exercise ol any right or remedy.

12. Sucressors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and
agreements oF y'is) Security Instrument shall bind and benefi! the successors and 2ssigns of Lender and
Borrower, subject to7ine provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Romuwer who co-signs this Security Instrument but does not execute the Nate: {a) 15
co-signing this Qecurily” instrument only 10 mortgage, grant and convey that Borrower's imtercst in the
property under the terms o7 1is Security Instrument; (b} is not personally obligated to pay the sums seeured
by this Security fnstrument;-ans (c) agrecs that Lender and any other Borrower may agree 10 extend, modify,
forbear or make any accommodatieds with regard 1o the terms of this Sectrity Instrument of the Note without
that Borrower's consent.

13. Notices. Any nalice o Borrcwer provided for in this Security Instrument shall be given by delivenng
it or by mailing it by first class mail unlcss apnlicable law requires use of another method. The natice shall
be direcied to the Property Address or any oler. address Borrower designates by riotice to Lender. Any notice
to Lender shall be given by first class mail to Lendar’s address stated herein of any address Lender designates
by notice to Borrowst. Any notice provided fcr in this Security Instrument shall be deemed to have been
given to Borrower ot Lender when given a3 provided it paragraph.

14, Governing Law; Severability, This Secursy {+(strument shall be governed by Federat law und the
law of the jurisdiction in which the Properly is located” 1. lhe event that any provision of clause of this
Socurity Instrument or the Note conflicts with applicable law sisch conflict shall not affect other provisions of
this Security Insteument or the Note which can be given offec. without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are deciaied o becaverable.

15, Borrower's Copy. Borrawer shall be given one conform(d copy. of the Note and of this Security
Instrument.

16, Hazardous Substances. Borrower shall not cause of permit the prusence, use, disposal, storage, of
release of any Hazardous Substances on of in the Property. Borrower shalinot do, not allow unyone else 1o
do, anything affecting she Property that is i violation of any Environmental Law. The preceding twe
sentences shall not apply o the presence, use, OF storage on the Property of say quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses andv ~aintenance of the
Property.

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, bxwsuit or other
action by any governmental of regulatory ageney ot private party involving the Property and any. Hazardous
Substance ¢f Environmental Law of which Borrower has actual knowledge. 1 Borrower jearns,_or i< notified
by any governmental or regulatory authority, that any removal or other remediation of any' Bezardous
Gubstance affecting the Property 15 necessary, Borrower shatl promptly 1ake alf necessary remedial uctions in
zczordance with Environmental Law,

As used n this paragraph 16, "Hazardous Substances" ave those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasolinc, kerosene, other flammable or toxic
petrofeum products, toxic pesticides and herbicides, volatile sofvents, materials containing asbestos o
formaldehyde, and rodioactive materials. AS used in this paragraph 16, "Environmental Law" means federal
taws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
areteclion.

ILLINOIS - Single Family - FHA Security Instrument
Form 94114 1796
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NON-UNIFQRM_COVEN ANTS. Borrower and Lender furiber covenant and agree as follows:

17. Assignment of Reuls. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borvower authorizes Lender or Lender's agents (0 collect the rents and revenues and
hereby dirccts each tenant of the Property to pay the rents 10 Lender or Lender's agents. However, prior Lo
Lender's notice to Borrower of Borrower's breach of any covenant oF agreement in the Security Instrument,
Borrower shall cotlect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower, This assignment of rems constitutes an absolute assignment and noi an ussignment for
additiziz! securily only.

If Luier gives nolice of breach to Borrower: {a) ail rents received by Borrower shall be held by Borrower
as trustce for benefit of Lender only, to be applied to {he sums secured by the Security Ipstrument; (b) Lender
shall be ettities o collect and receive all of the renis of the Property; and (c) each tenant of the Property shall
pay all rentgaue and unpaid 10 Lender ar Lender's agent on Lender's written demand to the tenant.

Borrower has.nut 2xecuted any prior assignment of the rents and has not and will not perform any act that
would prevent Lenaer £.5m exercising its rights under this paragraph 17

Lender shall not be/saquired to eater upon, take controt of or maintain the Property before or after giving
notice of breuch to Borrower Yowever, Lender o1 2 judicially appointed receiver May do so at any time there
is 3 breach. Any application r Tents shall not cure or waive any default or invalidate any other sight or
remedy of Lender. This assignmeat of rents of the Property shall tcrminate when the debt secured by the
Security Lnstrument 1s paid 1n full.

1$. Foreclosure Procedure. If Lenaer requires immediate payment in full under paragraph 9, Lender
may foreclose this Securily Instrument by juricial proceeding. Lender shali be entitled to collect all expenses
incurred in pursuing the remedies provided 17 this paragraph 18, including, but not limited to, reasonable
attorney's fees and costs of title evidence.

i the Lender's interest in this Security Instrument is held by the Secrelary and the Secretary requires
smmediate payment in full under paragraph 9, the Secretz(v. may invoke the nonjudicial power of sale provided
i the Single Family Mortgage Foreclosure Act of 1594 ract) (12 USC. 3751 gt seq.) by requesting a
foreclosure coOmMISSIoNer designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shal? deprive the Secretary of any rights otherwise
available to a Lender under 1his paragraph 13 or applicabie law.

19. Release. Upen payment of all sums secured by this Securty lnstrument, Lender shall release this
Security Instrument without charge to Borrower, Borrower shall pay any teZordation costs.

). Waiver of Homestead, Borrower waives al! right of homestead exetrprion in the Property,

LLINOIS - Single Fa mity - FHA Security Instrument
Form 94114 1/88
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Riders (o this Security Instrument. If one or more riders are executed by Borrower and recorded
wogether with this Secunty Instrument. the covenants of each such wder shall be incorporated into and shall
amend und supplement the covenants and agreements of this Security [nsirument as if the rider(s) were & part
of this Security Instrument, {Check applicable box(es}).

Condominium Rider [] Growing Equity Rider
[ ] Graduated Payment Rider [_] Planned Unit Development Rider
Other [specify] FHA ADJUSTABLE RATE RIDER

BY 3YGNING BELOW, Borrower accepts and agrees to the terms contaired in this Security Instrument and
in any rideris) executed by Borrower and recorded with ir.

Witnesses.

- éél ace k(" ALY, / ' 2 {Seal)
MARIA RAMIREZ SIGNIYS iﬁ'l‘ AS CO- CRISTOBAL RAMIREZ Boowar

BORROWER BUT SOLELY -Fo'. THE PURPOSE
OF WAIVING HOMESTEAD RIGEE. {Seal)
Borrower
ya {Seal)
-Borrowet
- (Seal)
-Borrower

{5paca Below This Line Foraakrotedgment]
STATE OF ILLINOIS, K“, pj S ounty sx:

1. \\‘\'\,Q A H‘ L\L’*&L\L @ C)Z' , a Notary Publ.c in and for said county and state,

do certify that
CRISTOBAL RAMIREZ, MARRIED TO MARIA RAMIREZ

]

personally known 1o me 1o be the same person(s} whose name(s) 15/ subscribed to the foregoing instrument,
appeared before me thig day in persen, and acknowledged that hefshe/they igned and delivered the said
instrument as misiherjthets, free and voluntary act, for the uses and purposes t erein set fdcth.

-~
Given under my hand and official seul this  15th] day ef April.t

05
My Commission expires: \O{DSJOK ; Ww C ' V\/“JUJ/?/
\

- ,.M-r N » Iy
o u()’.ﬂ'ﬂC‘h}‘L%?&E A L
H NERDY C S inols

Ly PubiG, STO
Y ;1-,13“\:‘-‘(“&9‘0!\ Qe 1(;{0!:.}05
M o

Vgt

- Notary Public

JLLINGIS - Single Family - FHA Security Instrument
Form 94114 1/96
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Ambrican Fidelity Mortgage Services, Inc.
4751 < Neserville Road Suite 104
Whaaton, (L. 30187

CONDOMINIUM RIDER

HA Case No.

Loan No:

THIS CONDOMINIUM RIDEP. is made this 16th  day of April, 2005 ,
and is incorporated into and shall be dleried to amend and supplement the Morigage, Deed of Trust or
Security Deed (“Security \nstrument"} 0 The same date given by the undersigned ("Borrower") to secure
Borrower's Note ("Note™) to
American Fidelity Mortgage Services, Inc., 2 CORPORATION
{"Lender") of the same date and covering the progerty” described in the Security Instrument and located
3l 1975 KENILWOKT!. CIR #B

HOFFMAN ESTATES, Il. 60185
[Property Addrazs!
The Property Address includes a unit in, together with an undivided interest in the commen elements of,
2 condominium project known as:
HUNTINGTON CLUB
INama of Condominium Praject]
{"Condominium Project™). If the owners association of other entity whica agle for the Condominium
Project {"Owners Association™) holds title to propefty for the benefit o use of its members or
shureholders. the Property also includes Rorrower's interest in the Gwners Asscciaticn and the uses,
procecds and benefits of Borrower's interesl.

CONDOMINILIM COVENANTS. [n addition to the covenants and agreements madswthe Seeurity
[nstrument, Borrower and Lender turther covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance corvier, 2
"master” or "blanket” policy msuring all property subject to the candominium documents, including all
imprevements now existing or hereafter erected on the Property, and such policy is satisfactory to Lender

MULTISTATE - FHA Condominlum Rider
form 27622 1186

\asar Forms Inc {800} A4E-3595
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and provides insurance coverage in the amounts, for the periods, and against the hazards Lender reguires,
including fire and other hazards included within the term "extended coverage”, and loss by flood, 10 the
extenl required by the Secretary, then: (i} Lender waives the provision in paragraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelfth of the ycarly premium installments for
sa7ard insurance on the Property, and (it) Borrower's obligation under paragraph 4 of this Security
Ineicument o maintain hazard msurance COVErage on the Property is deemed satistied o the extent that
the (eavired coverage ts provided by the Owners Association policy. Borrower shall give Lender prompt
notice {f 3ty lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a dizribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property. whithel to the cendominium Lnit or to the common elements, any proceeds payable to
Rorrower are hereoy-assigned and shall be pmd 1o Lender for application to the sums secured by this
Security Instrument, withoany excess paic 10 the entity kegally entitled thereto.

B. Borrower promuses’io pay all dues and assessments imposed pursuant to the legal instrunents
creating and governing the Cordominium Project.

¢ If Bortower does nos pay condominium dues and assessments when due, then Lender may pay
them, Any amounts disbursed by’ Lender under this paragraph C shall become additional debt of
Barrower secured by the Security (nstrument Unfess Borrower and Lender agree o other lerms of
mayment, {hese amounts shall bear inteivsi-from the date of disbursement 4t the Note rate and shall be
payable, with interest, upon notice from Lender (0 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts end agrees 10 the terms and provisions contained in this
Condominium Rider,

» P -

(Seal) o (Seal}

CRISTOBAL RAMIREZ Borrower -Borrowar
(Seal) ~ (Seal)

-Botrower -Borrower

MULTISTATE - FHA Condominium Rider

Form 27622 1/98

|_gser Forms Inc. [BO0) 4653555
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Amdrican Fidelity Mortgage Services, Inc.
1751 S Wavarvilie Road Suite 104
Wheaton, (1. 110187

ADJUSTABLE RATE RIDER

THE Case No.

Loan No:

THIS ADJUSTABLE RATE KIDER is made this  15th  day of April, 2005 .
and is incorporated into and shall be de: med to amend and supplement the Morigage, Deed of Trust or
Security Deed ("Security (nstrument” }/~F-the same date given by the undersigned ("Borrower") to
securs Borrower's Note ("Note") 1o
American Fidelity Mortgage Services, Inc., a CCRPORATION

(“Lender") of the same date and covering the prope:ty described in the Security Instrument and located
at:
1975 KENILWORTH CIR #B8, HOFFMAN ESTATES, Il 60195
{Propery Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESTRATE AND MONTHLY PAYMENT. THE :Q7e LIMITS THE AMOUNT
THE BORROWER'SINTERESTRATE CAN CHANGE AT A/ ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: [n addition to the covenznts and agreeménts made in the Secunty
|nstrament, Borrower ond Lender further covenant and agree as follows:
5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of July, 2006 J nnayon that
day of cach succeeding yCar. “Change Date" means each date on which the interest rate could charge.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “lndex” means

MULTISTATE - FHA Ad)ustable Rate Rider
Form 27612 196

Laser Forms Inc. (B00) 446-3553 A .
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the weekly average yield on United States Treasury Securities adjusted to a constant matunity of one
year, as made available by the Federal Reserve Board. "Curreat Index” means the most recent Index
figure gvailable 30 days before the Change Date. If the Index (as defined above) is no longer available,
Lender wilt use as a new Index any index prescribed by the Secretary (2s defined in paragraph 7(B) of
‘heiNote). Lender will give Borrower notice of the new Index.

&) Calculation of Interest Rate Changes

“efore each Change Date, Lender will calculate a new interest rate by adding a margin of
Two ard Une Quarter
percentage ponts { 2.250 %) 1o the Current Index and rounding the sum to the nearest
one-eighth ol 0necpercentage point (0.125%). Subject 1o the limits stated in paragraph 5(D) of the
Nole, this rounded amount will be the new interesi rate until the next Change Date.

(D} Limits'un Interest Rate Changes

The existing interdst_rate-will never increase or decrease by more than one percentage point (1.0%)
on any single Change Date. The interest rate will never be more than five percentuge points {5.0%)
ligher or lower than the initigi inte est rate stated in paragraph 2 of the Note.

(E) Calculation of Paymiat Changes

If the interest rate changes on-ahenge Date, Lender will caleulate the amount of monthly puyment
of principal and interest which wou'd " necessary to repay the unpaid principal balance in full at the
maturity date at the rew interest rate thratgh substantially equal payments. In making such calculation,
Lender will use the unpaid principal balanc: wiich would be owed on the Change Date if there had
been no default in payment on the Note, reauced hy the amount of any prepayments to principal. The
result of this caloulatien will be the umount of the nev monthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change i the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new riorthly payment amount is due, and must sel
forth (i) the date of the notice, (if) the Change Date, (iii) the sid interest rute, (iv) the new interest rate,
{v) the new monthly payment amount, (vi) the Current Index and tie date it was published, (vii) the
methed of calculatirg the change in monthly payment amount, and {vi1i) any other information which
may be required by law from time to time.

(G) Effcctive Date of Changes

A new imterest rate calculated in accordance with paragraphs 5(C and ¢y e the Note wilt become
effective on the Change Date. Borrower shall make a payment in the new mortily amount beginning
on the firsl puyment date which occurs at least 25 days after Lender has given-Sorrower the notice of
chunges required by paragraph 5(F} of the Note. Borrower shall have no obligation/to pdy any increase
in the monthly payment amount calculated in accordance with paragraph S(E) of siie lote for any
payment date occurring less than 2% days after Lender has given the required notice. *1¥the monthly
payment amount calculated in accordance with paragraph 5(E) of the Note decreased, but Leader fuled
to give timely notice of the decrease and Borrower made any monthly payment amounts exceesing the
payment amount which should have been stated in a timely notice, then Borrower has the opiion 10
either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note rate
(i rate equal to the interest rate which should have been stated in a timely notice), ar (i1} request that
any cxcess payment, with interest therson at the Note rate, be applied as payment of pringipal.
Lender's obligation to return any excess payment with interest on demand is not assignable even if the
Note is otherwise assigned before the demand for return is made.

MULTISTATE - FHA Adjustable Rate Rider
Form 27612 1/96
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BY SIGNING BELOW, Borower accepts and agrees 10 the terms and provisions contained in this

Adjustable Rate Rider.

! . p '
Laddbbad Pomitee o
CRIZTOBAL RAMIR Borrower

{Seal}

-Borrgwer

MULTISTATE - FHA AdJustable Rate Rider

Form 27612 1/98

Laser Fonns Ing. (800} 446-31i85

LF{#FHAZ27612 10/00 Page 3 of 3

(Seal}

-Borrower

(Seal)

-Borrawer
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STREET ADDRESS: 1975 KENILWORTH CIRCLE
CITY™HOFFMAN ESTATES COUNTY: COOK
TAX NUMBER; 07-08-105-072-1018

e

LEGAL DESCRIRTION: 1975 - B

PARCEL 1: UNIT NUMBER I"“a IN THE HUNTINGTON CLUB I CONDOMINIUM, 2 DELINEATED CON A
SURVEY OF LOT 1 IN™RLOCK 6 IN HUNTINGTON CLUB, BRING A SUBDIVIS]ZN IN PARTS OF SECTIONS
5 AND &, TOWNSRIP 41 NORTH, RANGE 10, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK
COUNTY, ILLINOIS, WHICH SORVEY 15 ATTACHED AS EXHIBIT "A" ZG THE DECLARATION OF
CONDOMINIUM RECORDED SEPTEMBER 27, 1994 AS DOCUMENT 94839137, AS AMENDED FROM TIME TO
TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERES N THE COMMON ELEMENTS.

PARCEL 2: PERPETUAL NON-EXCLUSIVE EBSEMENT, FOR BENEFIT OF PARCEL 1 QVER, THROUGH AND
UPON THE LANT, DESCRIBED IN THAT DECLARATIGY OF ERASEMENTS, RESTRICTIONS AND COVENANTS FOR
HILLDALE ROPD ASSQCIATION DATED AS OF SEPTEMRER 1, 1979 AND RECORCED NATIONAL
ASSOCIATION FILLD RESPECTIVELY AS DECUM NO. 85214474 AND LR3143390, POR THE PURPOSE
OF REASONAELE TWGFESS AND EGRESS-TO AND FROM ALL OR_BANY PART OF PARCEL 1 AND OTHER
PROPERTIES AS THEIETN DESCRIBED.

PARCEL 3: PERPETUAL, p#@f-EXCLUSIVE ERSEMENTS, FOR THE BENEFST OF PARCEL 1, OVER, THROUGH
AND UPON THE COMMQW AREAS Q'L COMMUNITY FACILITIES AS DESCRIBER IN THAT DECLARATION OF
CCVENANTS, CONDZTIONS, RESTATUTIONS AND EASEMENTS FOR HUNTINGTON €LUB MASTER HOMEOWNERS
ASSOCIATION KECORDED NOVEMBER Yo, 1993 A DOCUMENT 53943916 FOR THE ‘RURPOSES SET FORTH
THEREIN,

CLBGALLY
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Legal Description

Parcel 1: Unit No. 1975-B in the Huntington Club [ Condominium, as delineated on a
survey of the following described real estate:

Lot 1 in Block 6 in Huntington Club, being a subdivision of parts of Sections 5 and 8,
Township 41 North, Range 10, east of the Third Principal Meridian, according to the plat
thereof recorded November 15, 1993 as Document No. 93924435, which survey is
attached as Exhibit “A” to the Declaration of Condominium recorded September 27,
1994 as Document No. 94839137 together with its undivided percentage interest in the
common elements.

Parcel 2: Pernetual non-exclusive easement for the benefit of Parcel 1, over, through and
upon the lar.d uescribed in that Declaration of Easements, Restrictions and Covenants for
Hilldale Road  Association dated as of September 1, 1979 and recorded and filed
respectively as Document No’s. 25214474 and LR 3143390, for the purposc of
reasonable ingress and egress to and from all or any part of Parcel 1 and other properties
as therein described.

Parcel 3: Perpetual non-exclusive casements for the benefit of Parcel 1, over through and
upon the common areas and community facilities as described in that Declaration of
Covenants, Conditions, Restrictions”.and Easements for Huntington Club Master
Homeowners Association recorded Novériher 18, 1993 as Document No. 93943916 for
the purposes set forth therein.

Common Address: 19758 Kenilworth Circle. Moffman Estates, [llinois 60195
Permanent Index No.  07-08-109-072-1018
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