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This Luan Modification Agreement ("Agreement"), effeclive nn 12/01/13 (the “Modification
Elteclive Date") by and belween
LUIS_ A PANOIRA
MHIGUEL PAUCAR AKA MIGUEL A. PAUCAR & TERESA PAUCAR e
U"Borower™y and SPRINGLEAF FINANC{AL SERVICES OF JLLINOES, INC. FARZA AMIRS Cait
(I“\lil\\f\*ll "-|?';‘\,§‘::("‘\'- SERVICRS OF ("Lender"). modilics, amends. and supplements (to the extenl
this"Agreement is inconsisten wilh their leims). (1) the Morigage. Deed of Trust. Deed 1o Secure Deht.
01 Security Deed (“Secity instrument”). as sel forth herein above. and (2) the Home Equily Line of

Crocht Agreement {"Nole"}, dated FEBRUARY 12, 2008 . which covers the real and personal properiy
described in the securily Instinnent and defined therein as Ihe "Properly” localed al:

JBO1 N Cicero CHICAGQ [L Ginya]

Cuf 203338 T ey nogsameis (Y

GBI

SEITI0-14-12) HELOC Non-Escrovy Madiicalion Agreement Paye tol 5




1406557020 Page: 2 of 7

UNOFFICIAL COPY

lhis Agreement is inconsistent with their lerms). (1) the Morlgage, Deed of Trust, Deed to Secure Debt,
or Securlly Deed ("Securlly Instrument"), as set forth herein above, and (2) the Home Equity Line of
Credit Agreement ("Note"), daled FERRUARY |2 2008 __, which covers the real and personal property
described in the Securily Instrument and defined therein as the "Property"” localed al:

IRALN CICERO_CHICAGO 1T 60641
If this Agreement is to be recorded, the rea properly described is sel forlh as follows:
SEE EXHIBIT "A"

PARCEL# 13-22-107-008-0000

This Agreement 4lsh supersedes and replaces any prior loan modificalion agreement(s) between Lender
and Borrower as or ‘ne effeclive date of this Agreement.

Terms nol defined in tiis'Agreement are as defined in the Note anc/or Securily Agreement,

As of Ihe Modification Eifeclive Date, the amount of the principal balance payable under the Note and
the Securily Instrument (the "Unpaid Principal Balance") will be $ 46160,70 . In consideration of
the mutual promises and agreeinenls. contained herein, Borrower and Lender (together the "Parties™}
agree thal beginning on the Modificalion Effeclive Date, and after both Parlies have execuled lhis
Agreement, (notwithstanding anything 0 th? conlrary contained in the Note or Security Instrument):

1. ANNUAL PERCENTAGE RATE. Beiroiver promises o pay the Principal Balance, plus interest, to
the order of Lender. § 0.0Q0 ‘of bz Principal Balance shall be deferred (the "Deferred
Principal Balance") and Borrower will not ney-interest or make monthly payments on this amount,
The Principal Balance less the Deferred Frincipa! Balance shall be referred o as the "Interest
Bearing Principal Balance" and this amount is & —46160,.70 . The unpaid and deferred interest
thal has nol been capilalized (the "Deferred Inle'es'™ will be $ 489,87 . Interest at the
Annual Percenlage Rate of _8,26% will begin '0 sccrue on the Interest Bearing Principal
Balance as of 11/01/13 and the first new monthiy payinent on the Interes! Bearing Principal
Baiance will be due on 12/01/13. Assuming no addif:or.al sums are advanced under the
Note and assuming that all minimum monthly payments-are made in full and on time, my
payment schedule, including my minimum monthly payments and APR based on the
current principal balance, will be:

Months | Interest | Interesl Monthly Payraer
Rate Rate Payment Begins Gni

Change

Date
001 -~ 036| 8.26 |11/01/13 364.26112/01/13
037 - 2991 13.00 |11/01/16 509,18 112/01/16
300 13.00 | 10/01/38 3999.05 | 11/01/38

Minimum monthly payments will be paid unlii Principal Balance and accrued interest are paid in
full.

Ol A
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Repayment Term. The assumed repayment term of the Note (and Securily Instrument) is 300
months from the date of the Agreement

Minimum monthly payments will continue o be calculated in the manner sel forth in the Note.

Borrower musl pay the minimum monlhly payment shown on each monthly stalement by lhe
payment due dale.

Place of Paymenl. Borrower must continue to make the monthly paymens in the manner and at
such place as Lender may require.

Applicalion of Paymenis. All payments will be applied in the following order:

firsl lo any Ofher Charges » then lo any Late Charpes

then 10 ary Credit Insurance Premiums » hen to any Escrow Items
=Ledil Insurance Premiums_

then to aiyinance Charges » and finally, to any Brincipal Balance .

IFali or any pact-ofthe Property or any interesl in the Properly is sold or transferred (or if Borrower
is not a natural parsen and a beneficial interest in Borrower is sold or transferred) withoul Lender's

prior written consenl, Lender may require immediate payment in full of all sums secured by the
Security Instrument.

If Lender exercises this optior, ‘ender shall give Borrower notice of acceleration. The notice shall
provide a period of nol less %1an 20 days from the dale the notice is delivered or mailed within
which Borrower must pay all sur1s sacured by the Security Instrumenl. If Borrower fails to pay

these sums prior to the expiration o7 i period, Lender may invoke any remedies permilled by lhe
Security Instrument without further notics o demand on Borrower.

Borrower also will comply with all other covenants, agreements, and requirements of {he Securily
Instrument, including without limitation, Borrower's covenanls and agreements to make all
payments of laxes, insurance premiums, assessmanis, escrow items, impounds, and all other
payments thal Borrower is obligated 1o make tnde: Ihe-Security Instrument; however, the following

lerms and provisions of the Nole and Securily Inslrunier( are forever canceled, null and vaid, as of
the date of this Agreement:

{a) All terms and provisions of the Nole and Securiv-instrument (if any) providing for,

implementing, or relating to, any change or adjusimer: i the rale of interest payable
under the Nole; and

(b} All terms and provisions of any adjusiable rale rider, whare applicable, or other
instrument or document {hat is affixed (o, wholly or partially ircorsorated into, or is part

of, the Note or Securily Instrument and that contains any such terms and provisions as
those referred lo in (a) above.

Borrower understands and agrees that:

(@ All the righls and remedies, slipulations, and conditions contained in ke Securily
Instrument relating to default in (he making of payments under the Securily Instrument
shall aiso apply lo defaull in the making of the modified payments hereunder.

{h) All covenanis, agreements, slipulations, and conditions in the Nole and Security
Instrument shall be and remain in full force and effect, except as herein modified, and
none of the Borrower's obligalions or liabilities under the Note and Securily Inslrument
shall be diminished or released by any provisions hereof, nor shall this Agreemenl in any
way impair, diminish, or affect any of Lender's rights under or remedies on the Nole and
Securily msliument, whelher such rights or remeclies arise thereunder or by eperation of
law. Alsg, all righls of recourse lo which Lender is presently entitled against any property

or any olher persons in any way obligated for, or liable on, the Nole and Security
Instrment are expressly reserved by Lender.

U R
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{c) Borrower has no right of sel-off or counterclaim, or any defense to the obligations of lhe
Nole or Securily Instrument.

() Nothing in this Agreement shall be underslood or construed to be a satisfaction or release
In whale or in parnt of the Note and Securily Instrument.

(e) [ 1 checked. | was dischaiged in a bankrupley proceeding subsequent to the execulion
ol the Note and Security Inslrument. Based on this representation. nolwithstanding
anylhing to the contrary in the Agreemenl. Lender agrees that | will nol have personal
liability on the Note and Securily Instrument pursuant 1o this Agreement.

N Rorrower agrees 10 inake and execule such other documents or papers as may he
tieCassary or required to effectuale the terms and condilions of this Agreement which, if

appravad and accepled by Lender, shall bind and inwre lo the heirs, execulors.
auminsirolors. and assigns of lhe Borrower,

This Agreement modifiec'the Note and Securily Instrument referenced above as expressly provided
herein.  Excepl where .oierwise specilically provided in this Agreement, the Note and Securily

Instrument will remain unchanged, »nd Borrower and Lendar will be bound by, and comply wilh, all of
ihe terms and provisions thereoi. 25 amended by this Agreement.

In Witness Whereof. Lender and Borrower have execuled this Agreement,

LENDER %/////Z/a}?
A

Horrews  MIGUWEL-PAUCAR A/K/A
on’ﬂ PAUCAR M /

hIgieL
AMBER BRO NG orrower

A PANDRA //’7

Orrower
TERESA TAUCAF

A tsatsn i

Witness Signature  (HERE)
Lisa Mken<

GBI MG
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STATE OF ILLINOIS. Caunty of dOolQ ss.

I the undersigned. a Nolary Public. in and for said Counly and Stale aforesaid. do hereby cerlily (hat
LULE A PANORA . MIGUEL PAUCAR A/K/A MIGUEL, A PAUCAR. AND_TERESA PAUCAR

personally known to me 1o
be the same PRIS0n(s) subscribed 1o ihe foreqoing instrument appedred belore me this day in person and
acknowledqged hat he/sheilhey signed. sealed and delivered said instrument as histher/\heir free and voluntary ace,
for the uses anl mirpuses therein set forth, including all release and waiver ot the righl of homestead.

Grven under my hand and afficial seal this 2 day of Novembar 4 p 20i3

\@i‘\)(&u—\"*
Notary Public 4 e N Kand

My commissinn exriias.

G141 )

OFFICIAL §:AL
LISA N KANE

Notary Public - State of ieuss
My Commisslon Expires Sep 14,2045
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STATE OF INDIANA, COUNTY OF _VANDERBURGH ss:
Before me, HEATHER C HART . @ Nolary Public in and for said County

and State, hereby certify that _mmt)ﬂ/ (0
SPRINGLEAF FINANCIAT, SERVICES, INC., MORPGAGE LOAN ORIGINATOR

whose name is/are signed to the foregoing conveyance, and vlb is/are known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, he/shefthey executed
the same vorur.arily on the day the same bears date.

I
WITNESS mv hand and official seal in the county and state aforesaid this Z[/ day of
NOVEMBER 2013

(SEAL)

My Commission expires:
MAY 19, 2021

Notary Public
HEATHER C HART
HEATHER C. HART
Notary Pubic, State of Indiana

My Commission Expires 5812021

INMN11 (04-18-10) Modification Notary
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Exhibit A

LQT 29 IN BLOCK 3 IN GROSS' MILWAUKEE AVENUE ADDITION TO CHICAGO, A
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 40

NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.,
ILLINOIS,

Tax 1D: 13-22-107.04520000



