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The property identified as: PIN: 24-30-321-025-0000
Address:
‘| Street: 12633 S. 69th Ct.
Street line 2: Apt7
City: Palos heights State: IL ZIP Code: 60463

Lender Wells Fargo Bank, N.A.

Borrower: First Midwast Bank, as Successor Trustee to Palos Bank and Trust Company, as Trustee-under Trust
Agreement dated Decembar 28, 2009 and Known as Trust Number <-6085

Loan / Mortgage Amount: $207,000.00

This property is located within the program area and the transaction is exempt from the requiremeritz of /A5 ILCS 77/70
et seq. because the application was taken by an exempt antity.
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Retum To:
FINAL DOCE NO012~-012

6200 PARK AVENUE
DES MOINES, A 50311

Prepared By:
WELLS TARGO BANK, N.A.

1 B 2285 8T, SUITE 600,
LOMBARD . 1D 601480000

- |Space Above “[bls Line For Recording Datu}

MORTGAGE

DERINITIONS

Words used in muliiple sections of this document e defined bolow and other words are defined In
Sections 3, 11, 13, 18, 90 and 21. Certuin rules regurdiig 1he usAge of words uscd in this document are
also provided Section 16.

(A) “Security Tostrument” nans this docwment, which s duled PAPRUARY 11, 2014 ,
together with all Riders to this docwment.
(B) “Borrower” is:

FIRST MIDWEST BANK, AS SUCCESSOR TRUSTEES TO PALOS BANK
AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT
DATED DECEMBER 28, 2009, AND KNOWN AS TRUST MUMBER 1-8085

Borrower 1s the morlgagor under this Sceurity Instrument,
(C) ~L.ender” is WELLS FARGC BANK, N.A,

Lender Is @ NATIONAL ASYOCTATION
orgunized and cxisting under the aws of THE UNITED STATES
0369155463

JLLINOIS - Single Family - Fannie Mas/Freddio Mac UNIFORM INSTRUMENT Form 3014 101
NMELY 3014 (ILCM) Rav. 8/2013 ‘
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1ender's address is 101 NORTH PHILLIPE AVENUE, gYoux FALLS, 8D 57104

Lender is the morigagee under this Sceurity Instroment.
(D) *Noter mepns the promissory note signed by Borrower and dalcd PEBRUARY 11, 2014 .
The Note stutes that Borrower owes Jcnder THO HUNDRBD SEVEN THOUSAND AND 00/100

Dollurz
(U.S. §rrsnrss 207,000, 00 ) plus intcrest, Borrower has prosised (o pay this debit in regular Periodie
Paymeats 2t to pay the debl in full not Jater than MARCH 01, 2044 .
() "Propzets” means the property thal 1s deseribod below under the heading *Transfer of Rights in the
Property.”
(F) "Loun” nvis the debt ovideneed by the Note, plus Interest, any prepayment charges und late churges
duc wader the Now,, ard afl sums due under this Security Instrunic, plus intercst.
() "Riders” means < Widers (o this Securlty Instrunent that arc exceuted by Borrower. ‘The folluwing
Riders are to be exceutcd by Rorrower [check box as applicubleh:

Adjustable Rate Rider L onadominim Rider Sccond Honw Rider
Bailoon Rider { Aanned Unlt Development Rider Lot 1-4 itamily Rider
VA Rider Biv cekly’ Payment Rider Other(s) [specily}

LAND TRUST RIDER TO THE
MORTGAGE NOTE

(I1) “Applicable Law* means all controting pplicable foderal, stale und Jocal siatules, regulations,
ordinances and administrative sules and orders {ihat have the elfect of Jaw) us well as all applicable final,
non-appeatible judiclal ophilons.

(1) *Community Associntion Ducs, Fees, and Asscssrngs® means all dues, fees, assessments and other
charges that are imposed on Borrower oF the Propurty by a condominium association, homeowners
nssocintion or similar organization.

{3} "Electronlc Funds Transfer” means wny wansfer of Fuads, ether than & (ransaction originaled by
check, drxft, or similar paper instrament, which ls inkiated theovgh an clectronle terminal, (clephonic
instrnent, compuler, oF magnetic tape 50 u8 (© ordoy, instruet, oo authorize @ financial instiution to debit
or credit an account. Such term includes, but Js not limited 1o, point-of-sile wanslers, automated lelier
machine transactions, transfers Initlated by telephone, wire iransfers, o automated clenringhouee
transfers.

(K) *Escrow [tems® means thosc ilcms that are deseribed in Seetion 3.

(L) ~Miscellancous Proceeds® means any compensation, seiticment, award of darwges, or proceds pald
by any third parly {uther (han insurance proceeds puid under the covernges deseribed i Section 5) for: (i)
danage to, or destugtion of, the Property; () condemnation or other laking of all or sty part of the
Property; (iil) conveyance in licu of condemnation; of (iv) misroprosentations of, ur oml:glors ps to, the
value and/or condition of the Property.

(M) *Morlguge Insuriice” means jusurance protecting Lender againgt the nonpiyment of, or dedeelt on,
the Loun,

(N) ~Periodic Payment* means the regularly scheduled amount duc for () principal and interest umde: tic
Note, plus (ii) any amounts under Section 3 of this Sceurity Instrument,

(0) *RESPA” nwans the Real Estatc Scttlement Procedures Act (12 U.S.C, Sectlon 2601 ¢t seq.) and ils
implementing Tegulation, Regulation X (12 C.ILR. Part 102d), as they might b amended from lime (o
time, or any additional or sucgessor leglslation or segulution that governs the sunc subject matier. As used
In this Sccurity Instrument, *RESPA" refers to all requirements und restrictions tht urc imposed in regard
to 2 "federally related moriguge Joan" even i the Loan docs not qualify as 0 *fedorully related moriguge
loan™ under RESPA.

JLUINOIS - Single Famlly - Fanale Mao/Freddia Mac UNIFORM INSTRUMENT (
%-G{M 1302).00 Page 20116 Inite }5 Form 3014 1/01
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(P) ~Successor in Tuicrest of Borrower® means any purty that hus taken (itte t0 the Property, whether of
not that party fias ussumed Borrower's obligations under the Note and/or this Security Instrmnenl.

TRANSFER OF RIGHTS IN THE PROPERTY

‘Tl Sccurity Insirunicat, secures to Lender: (1) the repayment of the Loan, and all renewals, extenions and
modifications of the Note; and (if) the performuice of Borrower’s covenants and agreements under
{his Sriurit, Instevnent and the Note. Vor this purposc, Borrower does hiereby mortgage, granl acd convey
o Lender wnd Lender’s sUCCCBSOrs and wsigns, the following described property locaied In the
COUNTY I'ypo of Recording Jurtsdiction]
ol COOK [Mamwo of ltccording Jurisdiction]:

S8EE ATTACHED

Purec] 1D Nunber: which currently has the address of
12633 8 69TH CT APT 7 (strect)
PALOS HEIGHTS {City;. 1Wirais 60483 {2t Codo)

("Property Address”):

TOGETHER WITH all (he jinprovements now or jercaficr crevied wa e property, all
cascinenls, appuricnanses, and fixtures now or hercafer a part of (he property. Aii replucements and
additions shuit lso be covered by this Scourity fnstrument. Al of the forcgoing ¢ referred to in this
Sceurlly Instrument a8 the “Property.”

BORROWER COVENANTS that Borrower Is Jawlully scised of the eslate hierehy convey~d wnd hius
{he right to mortgage, grant and convey thc Property and that the Proporly s uncncambered, eyacpt for
cncumbrances of record. Borrower warranis and will defend gencrally the title to the Property agalmt ull
claims and demands, subjeel to any encymbrances of vecord.

THIS SECURITY INSTRUMENT combines uniform covenanls for uatiopal vsc and non-unifonn
covenants with limited vachtions by jucisdiction to constitute & uniform sceurlly instrsment covering renl
property.

UNIFORM  COVENAN'YS. Borrower and  Londer covenonl and  agree a8 follows:

1. Payment of Principal, Intercst, Escrow Ttems, Prepayment Churges, und Late Chwarges.
Borrower shall pay when due the principal of, and flerest on, the debt cvidenced by the Note and aay
prepayment charges and lale charges due wader the Note. Borrower shall aso pay funds for Bscrow [tems
pursuant to Scction 3, Payments duo under e Nolc and this Sccurily instrument ghall be made in U.S.

ILLINOIS - Single Family - Fannle Mae/Freddie Mao UNIFORM INSTRUMENT

@ BliL) t1z021.00 Page3 ol 16 triss! { ?5/ Form 3014 V01




1406641000 Page: 5 of 22

UNOFFICIAL COPY

curreney. However, it any cheek or other instnunent recelved by Tonder as payment nnder the Note or this
Security Instrument s returned to L.ender unpaid, Lender may royuire (hat any o all subscquent paymems
due under the Note and bis Security nstrument be made In ohe OF MO of the following (orns, as
sclecied by Tender: (a) cash; (b) moncy order {¢) ecrtified check, bank check, ircasurcr’s check or
cashicr's cheek, provided y such check ls drawn upon ui institution whose deposits art insurcd by o
federal agency, instrumentality, or entity; or () Blectronic Funds Transfer.

Payiwals are deenied receivid by Lender when recelved at the lucation designated in the Notc or at
such other-tocation us may be designated by Lender in accordance with the notice provisions in Scctlon 15.
Lendcr mey pRUrn any payment or partial payment if the paymeat oF parlial payments are insulficient 1o
bring the Loan. cement, Lender may acecpl any payment o purtial paymient insufTicient o bring (he Loan
current, withor wraver of any vights horcunder ot prejudice to its rights to refuse guch paymenl or partinl
payments In the fului, hut T.ender i not obligated to apply such payments at the {ime such payments are
aceepled, IF cach Periodis’ Payinent is applied as of lts scheduled duc date, then T.aender need nol pay
{nterest on unapplicd fukds 1.snder muy hold such unapplicd funds until Borrower makes payment o bring
the Loan carrent. If Borrower does not do so within a yeasomable perlod of time, Lender shall clther apply
such funds or return then to Borrovier. 1§ nol applicd enrlior, mich funds will be applicd Lo tho outstanding
principal batance under the Note immediately prlor to foreclosure. No offset or claim which Borrower
might have now of in the future aga(nst Lender shall relicve Borrower from mwking payments duc under
Ihc Notc aud this Security Instrument o¢ j<iforming the covenants and agrecments gceurcd by this Securlty
ingtrunient,

2. Application of Paysenls o¥ Proczats, Breepl od otherwise deseribed in this Section 2, all
payments accepled and npptied by lender shatd be apnlicd in the following order of priority: {a) Inlerest
due under the Notc; (b) principal due under the Nte; v} amounts due wnder Section 3. Such paymenis
shall be applicd Lo coch Perlodic Payment in the ofesr -2 which 1t becume duv, Ay yemaining amounts
shintl be applicd first to late charges, second (o any othernsunts due under (his Securily Instrument, and
then lo reduce e principal balance ol the Note.

I Lender reccives a payment (rom Borrower for o deime.ent Pestodic Payment which ncludes a
sulficient amount t0 pry any jate churge due, the paymcn way e rpolled to the delinquent payment and
the latc charge. If morc than one Periodic Payment I8 outelanding, onder may apply any paymem received
from Borrower o the repayment of the Periodic Payments i, and to th> extont that, cach payment can be
paid in full. To the cxicnt that any excess exists slter (he paynient i appiter! 1o the fulk payment of one or
more Deriodic Payments, such excess miy be applicd to wy late charges duc. Volutary prepaymsnls shall
b applicd (irst o any prepayment charges and then as described in the Nole,

Any application of paymenls, Insurance proceeds, oF Miscellancous Progeedy 10 principal duc under
the Note shall not exiend or poslpone the duc date, or change (he amotnt, of the Perivhic Paymwis,

3. Fundy for Escrow ltems. Borrower shall pay o Lender on the day Periodic Pty sre due
under the Note, until the Note Js paid in full, a sum (the "Fands") 1o provide for payment 2f mwents due
for: (a) taxcs amd assesyments and other ftems which cun attaln priority over (hie Sccurily Ingicuram 18 &
licn or cnoumbrance on the Property; {b) leaschold puymends of ground renls on (he Property, I wiyi (©)
premiums for any and all nsurance tequired by Lender under Scction 5; ad () Morigage Insarics
premfuns, if any, or any suns payable by Borrower 1o Lender in licu of the payment of Morlyage
Insurance prembums In atcordance with the provisions of Section 10, These items arc called "Tscrow
Jtems.” At originalion or al any time during the term of the 1.0an, Lender may requive thal Comimunity.
Assoclation Ducs, Fees, and Assessmenty, i any, be cscrowed by Borrower, and such dues, fees wndl
assessments shall be an Bscrow Tiem. Borrower shall promptly Turnish (o 1ender all notices of amounts (0
be pald under this Sectlon, Borrower shatl pay Lender the Funds [or Bscrow Tiems unless Lender walves
Borrower's obligation to pay (he Funds for any ur all Bscrow ltems. Lender may waive Borrower's
obligation lo py Lender Funds for any or ull Bscrow lteans at any time. Any such walver may only be
in writing. In the event of such waiver, Borrower shall pay dircelly, when andl where payable, Lhe amounts

ILUINOIS - Single Family - Fannle Mao/Freddie Mac UNIFORM (NSTRUMENT
@)suu 1907160 Page 4 o1 16 — E% Form 3014 /01
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duc (or any Bsgrow llems for which paymecnt of Faiuds hus been waived by Lender and, it Lender roguires,
shall Twrnish to Lender reeeipts cvidencing such payment within such time period ag Lender my requlre.
Borrower's abligation t ke such piynenis ang lo provide receipts shull for att purposss be deemed (o
be  covenant and wgreement contained In bls Seeurity Instrutacnt, s the phruse "covenant and agrecment”
is used in Section 9. If Borrower is obligated (o pay Bscrow lems dircctly, pursunt W a watver, and
Borrower fuils to pay the amount duc for an Bscrow ltem, Lender way excroise it rights under Sccilon 9
and pay sech amount und Borrower shall then be obliguled under Scction 9 to repay to Lender any such
amount” Levder may rovoke the walver us o any or all Bscrow llems al any time by a notice given in
accordance *7ih Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and In
such amounty, Ut arc then required under this Sectlon kR

Lender mav, 0 any thne, collect and hold Funds in an amount (a} sufficlent-to peemil Lender to upply
dic Funds at the tre ypeciCied under RESPA, and (b) nol to exeeed the miximum amount a lender can
require under RESPA. Lewnder shull estimate the wmount of Funds due on (he basis of current datn and
reasonable cstinties of cxpinditures of future Bscrow liems or otherwise i accordance with Applicable
Law.

‘'he Funds shall be he'd tnstitution whoso deposils are insured by a federal agency,
instramentalily, or enlity (inchidirg Lender, if Lender 1s an Instiistlon whose deposits arc so insured) or In
any lederal Home Loan Bank. Lende: shui! apply the Funds to pay ihe Bscrow Tiems no latcr than the thne
specificd under RESPA. Tonder shall oot sharge Borrower for holding and applyling the Funds, annually
analyzing the ¢scrow account, or verifying e Tacrow Heins, unlcss Lender pays Borrower Juicrest on the
Funds and Applicable Law poomits Tender 10 pabs such a charge. Unless an agrecment 1s made in wriling
or Applicable Law requires interest o be paidl on the Funds, Lender shall not be required (o pay Borrower
any interest or curnings o the Funds. Borrower an’ Leyder can agree 1n writing, howover, that Jnlerest
ghull be paid on the Tunds. Lender shall give W BosrowsT, withont charge, sn aonual accounting of the
JFunds s required by RESPA.

I there is a surplus of Funds held in cscrow, as dedpzd under RESPA, Lender shall secount to
Borrower for the excoss funds in accordance with RESPA. JI tierr: ix a shorlage of Funds held in cscrow,
as defined under RESPA, Tender shall notify Borrower a3 requiresi by RESPA, anxl Borrowor shall pay to
Lender the amount pecessary 10 muke up Ue shortage in accordares with RESPA, bt in no more than 12
monthly payments, 17 there is a deficicncy of Funds held in cscrow, s delince under RESPA, Tender shall
nolify Borrower wé required by RESPA, and Burrower shall pay o Lendes (- amount neccssary (o make
up the deficlency in accordance with RESPA, but 1n no more fn 12 monthly ey ments,

Upen payscnt in full of &ll sums sceured by this Securily Tnstrament, Lewier Zowll promptly refund
10 Borrower any Funds held by Lender.

4. Chavges; Liens, Borrower gholl pay all (mxcs, ASSCSSMIENS, charges, fings,) und impositions
attributable to the Properly which can attaln priority over this Securlty Instrument, lcascho)d payments OF
ground rents on the Property, if any, and Comuunily Assoclation Ducs, lees, and Assessinls. £ zay. To
the extent that these lems are Bscrow fiems, Borrower shull pay them i the manner provided Insesdnii 3

Borower shal! promplly discharge any licn which has priority over this Sceurlly [nsirumen? piuss
Borrower: (a) agrees in wriling to the payment of the obligation scourcd by the Yicn In & mannct acceptabis
to Lender, but only so long as Borrower is performing such ugreement; {b) contests the licn In good falth
by, or defends agalmst enforcement of the lien in, legal procecdings which In 1.ender’s oplnlon operaie lo
prevent the enforcoment of the len while thosc proceedings are pending, but only until such procecdings
are conchudeds or () secures from the holder of the flon an agreement satisfactory to Lender subordinating
(he Hen to this Security Instrument, IF 1.eider determines that any part of the Property Is subjeet to 4 lien
which can attain priority over tils Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Ereddis Mac UNIFORM INSTRUMENT /
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len. Within 10 days of the datc on which that notlce is given, Borrower shall satisfy the lien or take onc ot
more of the actions set forth above in this Scction 4.

Lender may require Borrower [o pay & one-time charge for a real estate tox verificatlon andfor
reporting service used by Lender In conacetion with this Toan.

s, Dvoperly Tusurance, Borrower shall keep the improvemeits now oxisting or hereafier vrecled on
the Property insured aguinst loss by fire, haztrds included within (he term "cxtended coverage,” and any
other lazards inchuding, but nol Himbed o, carthyuakes and fluods, for which Lender reyuires insuranee.,
This imuran:c shall be maintalned In the winounts (Including deductible lovels) and for the perlods that
Lender roquiccs, What Lender requlres pursuanl (o the preceding senienccs can chunge during the term of
the Lown, The insurance currier providing the insurance shall be chosen by Borrower subject o Lender’s
right 1o disapprive Burrower's choice, which right shall not be exercised wnreasonably. Tender may
requirc Borrower 1o DYy, t conncction with this Lown, clther: (u) n onc-limo charge for flood zone
determination, certiticetion und Ircking scrvices; or () 2 onc-time charge for flood zone delermination
and cerlification service: ad_sabscquent charges cach thne remappings or similar changes oocur which
reusonably ight affect such determination or certification. Borrower ghull also be responsible for the
payment of uny fecs imposed by 1be Yederal Bmergency Munagement Agency in connection with the
review of any flood zone delermirion resuliing from an objection by Burrower.

It Borrower [uil o maintain iy of the coveruges deseribed above, Tender may obtnin insurance
coverage, 1 Lender's option and Bowzawsc's cxpense. Lender ¥ under no obligation fo purchase any
partlcular type or athount of coverage, Thwiefare, such covenage ghall cover Lender, but might or might
not protect Borrower, Borrower's cquity In ihe Uroperty, oF the contents of the Properly, against any rlsk,
hazard or Hablity and might provide greater or lessct covernge than was previcusly In effect, Bomower
acknowledges thiat the cost of the insurance coverare 80 obtained might significantly exceed the cost of
‘insurance that Borrower could luve obtalned, Any micounis disbursed by Lender winler this Seetion 5 shall
become additionsl debt of Borrower sccurcd by thls Sceurit; Tnstrument. ‘These amounts shall bear interest
al the Nole rate [rom the date of disbussenient and shall be pejable, with such interest, upon notice from
Lender to Borrower sequesting paynent.

All insuranee policles required by Tonder and renewats of wach policles ghail be subject to Tender's
right Lo disupprove such policics, shall include a stprdard moriange ¢layse, and shall name Londer as
mortgages andfor as an additional loss payce, Lender shull have the Tight 1o vold the policies mnd renewal
ceptificates. 10 Lender rquircs, Burrower shall promptly give T.ender s precipts of paid premiums and
rencwal notives. Il Borrower obtuins any form of insuratict COVETUge, pot ofirddse reculeed by Lender,
for duinage o, or destruction of, the Property, such policy shall include a slansard morigage clause and
shall name Lender as morlgagee andfor ny un additional fuss payee.

In the event of loss, Borrower shult give prompt aotiee o the insurnce carrler and 1.onder. Lender
may make proof of luss if not made prompily by Borrower, Unless Lender and Bormower o vise agree
{n writing, any insuraice proceeds, whether or not the undertylng Insurance wis required by Loraes, shall
be applicd fo restoration ov ropair of the Property, if the restoration or repair I8 cconomically FrasV.iw and
Lender's security Is nol lessened. Durling such repair and restoration period, T.onder shall have the il o
hold such inswrance proceeds il Lender hay had an vpporiunity o inspect such Property {0 cnsu s
work has been completed to Leader's salisfaciton, provided that such inspection shall be undertax=n
propily. Lender may disburse proceeds for the repalrs and restoration in a single puyment ot in A sorles
of progress payments as the work is completed, Unless an agreemrenl is made 1o wriling or Applicable Law
requires hiterest to be pald on such Insurance proceeds, 1.ender shail ot be required to pay Borrower any
interest or camnings on such proceeds. Fees for public adjusters, or other thind partics, retuined by
Borrowsr shull not be paid out of the insurance proveeds and shall be the sole abligation of Borrower, 10
the restoration or repair Is nol cconomically feasible or Lender's securlty would be Jessened, the Insurance
proceeds shall be applicd o the sums secured by thiis Sccurity Insinunent, whether oF not thon due, with

ALUNOIS - Single Family - Fannie Mae/Fraddio Mac UNIFORM INSTRUMENT
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the cxeess, if any, paid 1o Borrower. Such Insurance proceeds shall be applied in the order provided for in
Section 2.

I¢ Borrower abandons the Property, Lender may file, negotiate and settle any availablo insurance
clalin and related mutters, 1f Borrower does nol respondd within 30 days to 8 notice from Lender that the
insurmee carricr has offered to scttte & clalm, thon Lender may negoliate and settle the claint, The 30-day
perlod will begin when {he wotlee fs given, lu cither evemt, of i Lender acquircs the Property under
Seetion 22 or otherwlse, Borrower lereby asslgns (o lender (a) Borrower's righls Lo any fnsurance
procceds inom amount ot o exeeed (he wmounts unpatd under the Nolc or this Sccurity Instrument, and
(b) any otbur of Borrower's rights (uther than the tight to any refund of uncarncd promiums paid by
Borrower) wder of] insurnce poticics covering the Property, Insofur as such rights arc uppiicable to the
coverage of (he Jrorcrly. T.ender iy trse the lnsurance proceeds cither to ropuir or restore the Properly or
(o pay Amounts ung ! ander the Note or this Security Instrument, whether or not then duc.

6, Ocenpuney. Porszwer shall occupy, csteblish, and use the Property us Borrower's principul
residence within 60 duy. afcr the exceution of this Scourity Instrament and shall continue to oceupy the
Property as Borrower’s i mcipal residence for at least onc year alier the date of orcupancy, unless Lender
otherwise agrees In wiiting, ‘vhish sonsent ghall nol be unrcasonably withheld, or unless exienvating
circumetances exist which are beynd Barrower's conlrol.

7, Preservation, Maintenance and Profection of the Proporty; Inspeclions. Borrower shall nol
destroy, danmage er impair the P'ropeid, allow the Property lo deterioratc or commit waslc on the
Property. Whether or not Borrower is rcsiimg in the Property, Borrower shall maintain the Property In
order to prevent the Properly from deterlonsting or decreasing In value dug to Jis condition. Unless It I8
determined pursaant (o Section 5 that Tepalr or restoration Is not cconomically leasible, Borrower shall
promptly repair the Property i dusnnged (o avoli fnther detcrionation or damuge. I Insirance or
condemnation proceeds arv paid in conneetion with Czawgs W, or te wking of, the Properly, Borrower
shall be responsible for repairing or restoring the Propesty only if Lendor bas released procoeds for such
purposcs. Lender may dlsburse procecds for the repains and revioration In a single payment or In a serkes of
Progress puysnents as the work Is completed. i( the Insursiee o7 ryrdemuation procecds are not sulllelent
to repair or restore the Property, Borrower is ot relieved of Boriov cr's obligation for the completion of
such repair of restoration,

Lender or ils sgent WAy make rensonable entrls vpon and insprctions of the Property. If it has
rensonable cause, T.ender may inspeel the interlor of the improvemenis on e Peoperty. Londer shall give
Borrower notice uf the time of or prior lo such an Interior ingpection spueilying sveh reasonable cause,

8. Borrower's Loan Application. Burrower shall be in default If, during e Loan application
process, Borrower or any porsohi or entitics acting at (he direction of Borrower of with Borrower's
knowlcdge of consenl gave waleriglly Galse, misleading, or Inaccurate information or stacaenls lo Yender
(or failed t0 provide Lender with material information} n connection with the Tosn, Material
representations include, bul arc not Himited to, represcntations concerning Borrower’s ocuun2ier; of the
Property as Borrower’s principal resitlence.

9, Proteclion of Lender’s Interest in the Property and Rights Undler this Security Instrutaeat; It
{n) Borrower fails 1 perfonn (ho covenants wd ngrecinents containcd in this Scourity Instrument, by
is n legal proceeding that might slgnificundly affect Lender's inferest in the Properly and/or rights updsr
ihis Security Instrament {such a3 proceeding in bankmpley, probats, for condenmiation o fosfeiture, for
enforcement of a lien which may uttaln priorily over this Sccurlty Tnsirument or {0 cnforce laws or
regulutions), or (c) Borrower has abandoncd the Property, then Lender may do und pay for whatever s
rensonable or appropriate to protect Londer's intgrest In the Properly and rights under this Security
Tnstrument, Including protecting andfor asscasing the value of the Property, and sceuting and/or repaleing
the Property. T.ender's acddions can Include, but arc not [imited to¢ {&) paying uny sug sceored by a len
which has pelority. over this Securlty Instrument; (b) appearing In court; and {c) paying reasonable
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altorncys® foes 1o profeet its interest in the Property andfor rights under this Scewrity Insteumient, including
Jts scoured positlon in a bankruplcy proceeding. Sceuring he Properly tncludes, but Is not limited to,
catering the Property lo make repuirs, chunge locks, replace or board up doors and windows, drain waler
from pipes, climinate bullding or other code vioiations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take actlon tnder this Sceilon 9, Lender docs not have to do 50 and Is nol
wnder any duiy or obligatlon to do 5o, it Is agreed that Tender incurs no liability for not iaking any or all
actions authorized under this Seetion 9.

Any amoumts disbursed by Lender wnder this Section 9 shalt become additional debt of Borrower
sccurcd by this Sccurity Instrument, These amoiunts ahall bear Interest at the Note raie (rom the date of
disbursémer. and sholl be payable, with such intcrest, upon noticc from Leader to Borrower requesting

ayment.
P If this Sccurity Instrument is on @ Jeasehold, Borrower stuil comply with all the provisions of (he
leasc. 1f Borrowe: aquires fee title to the Property, the leaschold and (he fee itle shall not mecrge unless
1.ender agroes i0 i wrger in writing.

10, Mortgage Insvzsmce, 3 Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall pay the przmhums reguircd to malntaln the Morigage Insurance In effct, I, tor any reason,
the Morlgage Insurance v e3¢ required by Lender conses to be available rom the morigage insurer that
previously provided such insurz=.ce and Borrower was required fo mnake separately designaled payments
toward the prominms for Mertegr Tmsurance, Borrower shall pay (he promivms required to obirin
coverage substantielly cquivalent 0 the Mortgage Insusunce previously in effcct, al 4 cost subsiantintly
cquivalent to the cost 10 Borrower ¢f the Morlgage Insurance previously in effect, from un nflerante
mottgage lnsurer sclccled by Lender: ' subsientinlly oquivalent Mortgage Insurance coverage s not
available, Borrower shalt contime (o pay ‘o 7 endlor the amount of the scparately designated payments that
were due when (he insurance coverage ceinsd ‘0 be in ellcet. Lender will accept, use and rolain these
payments us 4 pon-refundable loss reserve incdiza of Mortgiye Insurance. Such loss rescrve shafl he
Hon-relundable, notwithstanding to Tact that the [.oar- nltinmicly paid in full, and Lender shall not be
sequired Lo pay Borrower wny intorest or carnings ou such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (in ur aniount and for ihc perlod that Lender requires)
proviied by an insurer selected by Lemder again beconizs vallable, s obtuined, und Leader vequires
scparaicly deslignated payments toward the prentiums for Mo:tgig» Tnsurance. If Lendor required Mortgage
1nsurunce as a condition of making the Lot and Borrower was scruired o make scparatcly designated
payments toward the premiums for Morigage Insurance, Borrow:r chwll pay the premiums requlred o
maintaln Mortgage Insurunce in effect, or to provide a non-rofiidable joss reserve, unill Lender's
requirement for Mortgage Insurance endds in aucordance with any wrltien 7greement between Borrawer and
Lender providing for such termination or untll termisation is required by Anplicable Law. Nothing in thiy
Sceton 10 affects Botrower's obligation to pay intorest at the rate provided in 022 Note.

Morigage [nsurance relmburses Lender {or any entlly that purchuses the Neic) for corlain Josses it
may Incur il Borrower does ot repay the Loun as ugreed, Borrower is not a ruzty fo the Mortgage

Insurance,
Mortgage insurcrs cvaluate their tolal risk on all such Insugance In forec from tims i thne, and may

enter into agrecments with other partics that shate of modity their risk, or reduce losses. Thers aprcenents
are on lerms and conditions that are satisfactory 1o the murgage insueer and the other party (ot ravles) to
these agreements, These agreements may require the morigage insurr (o make puynicnts uging ery Lawres
of Tunds that the mortgage insurer may have available (which may Include funds oblnined from Nomiprge
Insurance premiums).

A a result of these ngreements, Lender, any purchascr of the Note, another insucer, any reinsurcr,
any ofher entily, or any alflllate of any of the forcgoing, may reecive (dircelly or indirectly) mnounts that
derive from (or might be characterized #s) & portion of Borruwer’s payments for Mortyage Insurance, In
exchange for sharing or modilying the morigage insurer’s rigk, or reducing losses, I such agreement
provides that an sffilistc of lender takes & share of the insurcr’s risk In cxchange for a sharc of the
premiving paid {o (he insurcr, the arrangemesl 1s gficn termed “captive rciosurance,” Further:

(a) Any such agrecments will not affeet the nmounts fhat Borrower has agreed to pay for
Mortguge Insurauce, or uny other terms of the Loun, Suclt agrecments will not increuse {he smount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to wny refund,
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{h) Any such sgreements will not affect the rights Borrower Ing - if any - with respect to the
Mor(gage Insurance under (he Tlomeowners Protection Act of 1998 or any other law. These tights
may include the right to reccive cerlain disclosures, to request and obtain cunccllation of the
Mortgage Insurance, to lhave the Morignge lusurance terminated automatically, and/or to receive o
vefund of any Mortgnge Insurance pramiums thal were uncarned at the time of such eanceliation or
termination.

11. Assignment of Miscellaucous Proceeds; Forfeiture, All Misccliancous Proceeds are horeby
assigned 15 and shall be paid to Lendcr. .

1/t ¥ roperty 18 dunaged, such Miscellancous Proceeds shall be applicd to restoration or repalr of
the Propetty, if the restoration or fepair is cconomicully feasible and Lender’s sccurity Is oot fessened.
During such (epoir and yestoration perlod, Lendor shall have the right to hold such Misccllancous Proceeds
unttl Lender hae nal an omrlunlly fo Inspect such Property to ensure the work hag been completed lo
Lender’s smlsfaciian, provided that such inspection shall be underiaken promptly. Lendor may pay for the

repairs and restorauiou n a single disburscment of T a scricg of progress paymenls as the work is
completed. Unless an greoient is madc In writing or Applicable Law toyuires interest 1o be paid on such
Miscolluncous Procceds, Ter2er shalt not be required to pay Burrower any intcrest or eamings on such
Miscellancons Proceeds. 11 the retorativn or repuir s nol cconomsically feusible or Tender's seeurity would
te lessened, the Miscellancous Procecds shall be upplicd lo the sums socurcd by (his Sccurity Instrument,
whether or not then due, with the excess, if any, paid Borrower. Such Misccliancous Proceeds shall be
applied in the order provided for In Scctlor 2,

In the cvent of a tolal taking, destriction, of logs in vale of the Properly, the Miscellansous
Procecds shall be applicd to the sums secured by (his Socurity Instrament, whether or not then duc, with
the cxeess, if any, pald to Borrower. -

In the cvent of  partial laking, destruction o Joss fn value of the Properly In which Lhe falr market
value of the Property immediately before the prrtial taking, destrction, or luss In value I3 cqual lo or
greater than the amount of the swins secured by th's Sevurily Tnstrument immediatoly before the partlal
(nking, destruction, or loss in value, unless Borrower. ard Lender othcrwise agree in writing, (ho sums
securcd by this Sccurity Instrument shall be roduced by the amount of the Misccllancous Procceds
yuitiplied by the following {ractlon: (a) the total umoun of the sums securcd jmmediately tefore the
partinl taking, desiruction, or loss in value divided by (b} the_fair market value of the Property
Dmedintely before tie pariial tuking, destruction, or loss in valks. Ay balance shali b paid lo Borrower,

In the cvent of « partial taking, destruction, or loss in value of ke Properly in which the fair market
value of the Property imnxdiately before the partiat wking, destruction, <+ loss in value 1s Jess than the
amount of (he sums secured immedintely before th &Mlial taking, dotlruction, of loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceude shall be applicd o the sums
scourest by (ks Sccurity Instrument whether or not the sums urc then due.

If the Property is abandoncd by Borrower, of i, after motioe by Lenrler 1o Borrower thal the
Opposing Party (as defincd In the next senience) offers 10 make an award {o seitio @ clalm for danages,
Borrower fails lo respond 10 Lender within 30 days after the dnte the notlce 1s glven, Tamler iz wathorkzed
10 colleel wd apply the Miscellancous Proceeds clther to restoration or repulr of the Tropuety or {0 the
sums sceured by this Sceurity Instrument, whether ot ot then duc, "Opposing Purly* means (e third parly
{hal owes Borrower Miscellancous Proceeds or the parly against whoti Borsower has A rigut-zi cdon in
regand to Miscelluncous Proveeds.

Borrower shall be In default If any action or proceeding, whether civil or criminal, is begun ez, In
Lender's judguient, coutd result in forfeiture of the Property or other material impalement of Lexder's
intercst in the Property or rights ander ihls Sceurily Instrument. Borrower can curo such a defaull and, A0
acccleration has occurrctl, reinstale as provided in Section 19, by cauging the action or proceeding o be
dismissed with a ruling that, In Londor's judgment, precludes forfeiture of the Properly ot other material
jmpaitment of Lendes’s intorest in the Properly or rights under this Seenrity Instrument, The proceeds of
any oward or clalm for damages (st arc attributable to the impalrment of Lender's interest bn the Property
arc hercby assigned and ghall be paid (o Lender.

Al Misceltancous Procecds that are not applicd to restoration vr vepair of the Property shall be
applicd In the order provided for In Scctlon 2.

12. Borvower Not Relensed; Forhearauce By Lender Not u Waiver, Bxicusion of the time for
payment or modification of amoriization of the sums sccurcd by {lsle Sccurlty Instrument granted by Lender

[LLINGIE - Single Fambly - Fannle Mae/Frecdls Mac UNIFORM INSTRUMENT /
-BliL) nag21.00 Page 9ol 16 Initiaks: gi Form 3014 /01




1406641000 Page: 11 of 22

UNOFFICIAL COPY

to Borrower or uny Successor in Interest of Borrower shalt not operale lo reieuse the liability of Borrower
or any Successors in Interest of Borcower, Lender shall not be reyuired (o commence procecdings ngainst
any Successor in Interest of Boruwer or o tofusc 1o cxtond \me for payment or othrwise modify
amortlzation of (he sums sccured by {his Sccurlly Instrument by reason of any demand wade by the otigloal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lomder in excrelsing any right or
remedy Including, without limliation, Lender's ncccplance of payments from third persons, entitics or
Quecessors In Interest of Borrower or in anounts less tean the umount then due, shatl not be a walbver of or
prectude the exercise of any right or remedy,

(3. doint und Scveral Liability; Co-siguers; Successors and Assigns Bound. Borrower covenants
and agrees et Borrower's obligations and linbility ghuli be joint and severat, However, any Burrower who
co-signs this Ssourity instrouent but does not exccute tie Nole (a "co-signet™): {a) 1s co-signing this
Security Instiam.nt only (o morlgage, grant and convey the co-slgner’s interest in the Property under the
terms of this Sezarity Instrwment; (b) is not personally obligatcd fo pay the suns sceurcd by this Scourlty
Instrunient; and (¢} agires that Lender and. any othcr Borrower can agrec to cxiond, modify, forbear or
make any accomInoGatiza: with regard {o the terms of this Sccurity Istrument or (he Note without (e
co-signet's consent,

Subject to the provisions of Section 18, suy Succcssor in Interest of Borrower who assumes
Borrower's obligations under this Securhty Tnstrument I writing, and Is approved by Lender, shall obtuln
alt of Borrower's rights and bercals under this Sccurlty Instrament. Borrowcer shall not b releused from
Borcower’s obligatlons and {lability uptzz his Scourlly Instrument unless Leader agress to such roleasc in
writing, ‘The covcponts and agrecunis ¢f bis Seourily lostrument shall bind (cxcopt as provided in
Scetlon 20) and benefit ihe sucoessors aincd sa'gns of 1ender.

14, Lomn Chavges. Londer may chaig® Qorrower fees for scrvices performed in conneclion with
Borrower's defauft, for the purpose of protedby tonder's Interest in the Properly and rights under this
Sceurlty Instrument, including, but not limited «, atorneys’ fees, property inspection and valuation fees.
In regard (o any other fees, the ubsence of express autoni'y In thig Security Instrumcnt to churge specifie
fce to Borrower shall not be construcd a8 a prohibition on the charging of such fce. Lender may not charge
{ces that are cxpressly prohibited by Itris Security Instrumentov by Appiicuble Law.

If thc Loan Is subject to & law which scts saaxinum ivar charges, and that law is finally Interpreicd so
that the interest or other loan charges cotlceled or to be cones in conncction with (he Loan exeeed the
permilted fimits, then: {u) uny such lown churge shall be reduce? b the anount necessary (0 reduce the
charge to the poriticd limit; and (b) any sus alrcudy collected Fow. Borrower which cxcceded peraditied
{imils will be refunded to Borrowet. Londer may choose Lo make il refund by reducing the principal
owed under the Nole or by making a dircet payment to Borrower. 1f & nfund reduces principal, the
reduction will be treated as a artul prepayinent withont any prepay:snt” charge {whether or not a
prepayment charge is provided for under the ‘Notc). Borrower's aceeplance (v a1y such refund mudo by
dircct payment o Borrower will constitute a walver of any right of action Borrww”. aight have arisiig out
of such overcharge.

18. Notices. All notices given by Borrower or Lender in connection with this Scourity Instrument
snust be in writlng. Any notlce to Borrower In conncetion with this Securlty Tnstrumemn ol be deciued to
have been given to Borrower when mailed by first class nit or wien actually delivered @ borrower’s
notice address i€ sent by othcr imcans, Notice to any one Borrower shall constitute noticc to &l driowers
wnless Applicable Law cxpressly requires otherwise, The notice address shuil be the Propert " ddiess
untess Borrower has designated a substiiute nolice address by notice (o Londer. Borrower shall pravagtly
notify 1.ender of Borrower's change of address. If Lender specifies a provedure for reporting Borrower's
chunge of address, then Borruwer shall only repost a change of addross through that specified procedure.
‘[here may be only onc designated notice address undcr this Sccurlty Instrument at any onc time, Any
notice o Lender shall be given by delivering il or by mmiling it by first class mall o Lender's address
gtated herein onless Lender has desigrated another address by notice lo Borrower. Any notice in
conncetion with this Sccurily Instrument shall ol be decmed to have been given (0 1.ender untl actually

reccived by Lender. If any notice roquired by this Security Instrument is slso required under Apgcicablc

Law, the Applicable Law requirctnent will sallsly the corrcsponding reyuirement under this Sccurity
Instrument.
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16, Guverning Law; Scverabilily; Rules of Construction. This Scourity Instrument shall be
governed by fedorul law and the lew of the jurisdiction i which the Properly is lovaied. All rights and
obligations contained in (his Seenrity Instrument ure subjecl to any requirements and limitations of
Applicable Law. Applicable T.aw snight explicidy or implicitly allow the parlics to agrec by contract or it
might be silent, but such siience shall not be consirucd as a prohibition against agreement by contract. In
the ovent that any provision or clause of this Sccurity Insteument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Scourity Instrument or the Note which can be
given cffect withoul the confllcting provision.

As_23cG in this Sccurly Mnstrument: (2) words of the musculine gonder shall mean and inclnde
corresporing-neuter wonds or words of the femining gender; (b) words In the singular shatl mean and
include the pleial and vice versa; and (¢) the word “may” glves solc discretion without any obligatlon to
take any aetlos.

17. Borresier’ Copy, Borrower shafl be given one copy of the Note and of this Security Instrument.

18, Transfor uof Lar Properly or 8 Reneficial Interest in Borrower. As used in this Scction 18,
“Interest in the Properly” raans any legal or beneliclal interest in the Propesty, including, but not limited
1o, (hosc beneficinl intereats \rousforred in a bond for deed, contract for deed, installment sales contract or
escrow agrecment, the intent of which 15 the ransfer of title by Borrower al & future date to # porchaser.

It all or any part of the Prope Ly ar ey Interest in the Property Js sold or transfereed (or if Borrower
is not # patwral person and & benefclal interest in Borrower fs sold or transfermed) without Lender's prior
written consent, Lender may roquice anvediate payment In full of all sums sccurcd by this Scourlty
[nstrument, However, ihis option shull not e exercised by Lender if such exerclse is prohiblicd by
Applicable Law.

I Lender excrclses this option, Lender ha'l plve Borrower notice of acecleration, The notice shall
pravide a period of ot Jess than 30 days frony tha date the notice Is ghven in nccordance with Scetlon 15
williin which Borrower must pay all sums sccured by thie Sccucly [nstrument. 1€ Borrower fulls to pay
these sums prior lo (he cxpiralion of this perlod, Tonder nay invoke any romedics perailttcd by this
Sceurity Instrument without furiher notice or demand oo Berrower.

19, Borrower’s Right to Reinstute After Accelerriirn. It Borrower meels corialn conitions,
Borrower shall have the right to have enforccment of this Security losirument discontinued at any time
prior to the enrlicst oft (1) five days before sale of the Properiy ¥ arsuant to Seetion 22 of this Socurlty
Tnstrwment; {b) such other period as Applicable Law might specily 7ar the termintion of Borrower's rI?Iht
o reinstate; or {c) entry of & judgment enforcing this Sceurily irstiamem. Those conditions ave thal
Borrower: (1) pays Lender all sums which then would be duc under this Socucily Instrument and the Note
as If no aceelerntion hnd eccurred; (b) cures any Jefault of any other COVLIRRIS £7 AGICOMENIS, (c) pays all
cxpenses fncurred In cnforcing (hig Security Instrument, inciuding, but not limkez-to, reasonable attorneys’
{ces, property inspection and valuntion fees, und uther fecs incurred for the pupoce al protecting Lender's
intcrest in the Property and rights under this Seourity Instrument; and (d) tukes stch selion as Londer niny
reasonably requirc (o asswre that Lender's intercst in (he Propocly and rights undcr this Sccurlty
Instrumment, and Borrower's obligation (o pay (¢ sums sceurcd by this Scwrity [nstraeit, shati continuc
unchanped unless ag otherwise provided under Applicable Law. T.ender nuy require that Porower pay
such reinsiaoinent sums #nd CXpeiives in ORC OF MOTY of the following forms, #s sclecied by Lo Wer: ()
cash: (b) moncy order; () certificd check, bank check, treasurer’s check or cashlcr's chieek, proviae” any
such check is drawn upon an Institution whose depostts arc insurcd by 8 federal agency, instrumeral¥y o
entity; or (d) Electronle Funds Transtcr. Upon reinstatement by Borrower, his Sccurity Instrumen’ and
obligations scourcd hercby shall remain fully. effective as if mo acccleration had oceurred, However, i
right 10 relnstate shall not apply in the cuse of acceleration under Scetlon 18,

20, Sule of Note; Change of Loaw Services; Notice of Guievance. The Nole or & pariial interest in
the Note (together with this Sceurity Instrumcnl) can be sold one or more times without prior notke lo
Borrower, A sale might result in a change in the catity (known as the “Loan Servicer™ (hat collects
Periodic "ayments due under the Note and this Sccurlty Instrument and performs olher morlgage loan
servicing obligations under the Note, this Sceurlty Insirument, and Applicuble Law, ‘There ulso might be
onc ur morc changes of (he Loan Scrvicer unrelaied 1o a sakc of the Note. IF therc is & change of the Loun
Servicer, Borrower will be given writich notlce of the change which will statc the name and address of e
now Loan Servicer, thc address lo which payments should be wiade and any ofher information RESPA
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requires in conmection with & notice of trausfer of servicing. I tho Note i¢ sold and thercafter the Loan {s
serviced by a Loan Scrvicer other than the purctmser of the Note, the mortgage loan servicing obligations
(0 Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Scrvicer and arc not
assmed by the Note purchaser unless otherwise provided by the Note purchaser,

Neliher Borrower nor Lendes may contience, Join, or be Joined (o any judicial action (as cither an
individugl litigant or the member of a class) that arlses from the other parly’s actlons porsuont to this
Security fusirmment or thal alleges that the other parly fias breached any provision of, or any duty owed by
reason of, iz Sceurdly Instrument, until such Borrower or Lender has potified the other party {with such
notice given ki compliance with the requirements of Scetion 15) of such alleged breach and alforded the
other party hereto 1 reasonable period after the giving of such notice 0 tke corrective action. 1
Applicable Taw prevaes o thne period which must elapse before certain action can be taken, that time
period will be deemed 1o ko rensomble for purposcs of this paragraph. The notice of aceeleration andl
opportunity 1o cure given 0 Borrower pursmant {o Scction 22 and the notice of acceleration glven 1o
Borrower pursuant o Secuon 1% shull be deemed to sutisfy the notice and opportunily to take comeetive
aclion provisions of this Seition 27,

21. Iinzardous Substances. As weed in this Scction 21: () "Hazardous Subsiances” arc thosc
substances defined as toxic or hazardus substances, pollulanis, or Wislcs by Eavirommental Law and (the
following substances: pusoline, kerosenc| olcr Mammable or toxte petrolcum products, foxic pesticldes
and herbickles, volatile solvents, malerials contanlng asbestos or formaldehyde, and racdioactive materials;
() "Cavironmental Law® means fcderal laws wi “aws of {he jurisdiction where the Property is located that
relate to healih, salety or cnvironmentsl protection; (<) vEnvironmental Cleanup” Includes any response
aution, remedial action, or removal action, as defined Fnvironmental Law; and (d) an *Bavironmenial
Condltion” meuns a condition that cam cause, contritate #o, oF otherwlse trigger an Bavironmental
Clennup.

Borrower shall not causc or perinit the presence, Use, disporit. slorage, of rclease of any Hazardous
Substances, or hrcaten 1o relcase any Huzardous Substances, on o1 i the Property. Borrower shall not do,
not allow anyonc clsc 1o do, anything affccting the Property () Ihat Is ip-vicltion of any Environmentnl
Law, (b} which creaies &n Eavironmental Condition, or (¢} which, due 1o the proscace, use, ot release of &
Huzardous Substance, creptes # condition that adversely affeets the value of 1o Property. The preceding
(wo setences shall not apply (o the prosence, use, or storage on the Property of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate lo normal ‘residential nscs and Lo
maintenance of the Properly (including, but nol limited (o, hazardous substances in consmer products).

Borrower shalk promptly give Lender writien notice of (a) any investigation, claim, doraan!, Jawsult
or other actlon by iy governmental or regulatory agewy or private party involving the Proper’y rad any
Hazardous Substance or Eavironmental Law of which Borrower has aciual kmowledge, fu). any
Environmental Conditlon, including but not limited (o, any spitling, leaking, discharge, relcase or (ur.at of
relcase of any Huzardows Substance, and {c) any conditlon causcd by the prescuce, usc or release of @
Hazardous Substance which adversely alfeets the value of the Property. £ Borrower learss, or is notificd
by any governmental or regulatory authorlty, or any private party, that any removal ot olher remediation
of any Hezardous Substance affceting the Property 1s neccssary, Borrower shall prompily take nll necessary
cemedinl actions In accordance wilh Bnvironmentel Law. Nothing hercin shall create any obligation on
Lender for an Buvironmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows:

23. Acceleration; Remedics, Lender shall give notice fo Rorvower prior fo acceleration following
Borrower’s breach of any coyenant or agreement In this Security Insteument (but not prior to
acecleration under Section 18 unless Applicable Law provides otherwisc). The notice shull specify: (2)
the defanlt; (1) the netion reqpuired o cure the default; (¢) » dute, not less than 30 days from the date
the notice 's given to Borvower, hy which the default snust e cured; und (@) that fulluse to cure the
default .00 hefore the date spevified in the notlee muy vesull in neccleration of the snms scenred hy
this Sceurity fustvwment, foreclosure by Judicial proceeding und sale of the Property, The nolice rhall
further. inform Norsower of the right (o relnstute after aceeleration and the vight to ussert in tho
forcclosure prosceding the non-cxistenee of # defawlt or any other defense of Borrower to acecleration
and forcclosure, I tue defudt is not cured on or hefore the date specified in the motice, Lender ut its
option muy requive famirdinte. payment in foll of ull sums scewred by this Scenrity Insteument
without frcther demand. ard may forecloso this Sceurily Instrument hy judiciul procceding, Lender
shall he enfitled to collei all expenscs iucurred in pursuing the remedies provided in this Section 12,
including, but not limited to, (earpvzhle attorneys’ fecs and cosis of fitle evidence,

23, Release, Upon payment of 201 suins secured by this Security Tnstrument, Lendcr shall refcnse this
Security Instrument. Borrower shall puy 7y, recordation costs, Lender may charge Borrower a fec for
relcasing this Scourity Insirument, but only-3 e fee is patd (0 2 third party for services rendered and the
churging of the fee Is peemitted nnder Applicahts Law,

24. Waiver of Tlomestead, 1n accordance with fdinvis law, the Borrower hereby releases and walves
all rights nnder and by virtue of the Flinois homestead cxer:ion Jaws,

25, Placement of Collnteral Protection Tnsurance, Unleus Borrower provides Leuder with cvidence
of the insurance coverage required by Borrower's agreoment with Lerder, Tender sy purchuse insurance
ul Borrower's expense 0 protect Lender's Interests in Borrower's coltutoral. ‘This insurance may, bul teed
nol, protect Borrower’s inlgresls. The coverage et Lemder purviwses may not pay any claim that
Borrower mukes or any claim that i made against Burrower in connect/on with the collntural. Borrower
may Later cancel any insurance purchased by Tender, but only aller proviairg 1 ender whh evidence thnt
Borrower has obluined insurance w8 reyuived by Borruwer's und Lender's agreeteert, If Lender purchases
insurance for the collaeral, Borrower will be responsible for the costs of thal inservce, including interest
and any uther charges Lender iy impose in conncelion with the placement of th; insarance, wtil the
cilective date of the cancellation o expiration of the insurance. Thie corts of the Insurane may b added (o
Borrower’s total outstanding balance or obligation. The costs of lhe insurance muy be more (bun e cost of
insurance Borrower may be able to obtain on its own.

ILLINOIS - Singla Family - Fannle MaeiFroddie Mao UNIFORM INETRUMENT
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DY SIGNING BELOW, Burrower accepls and agrees (0 the terms and covenants costained jn this
Security Instroment and in any Rider executed by Borrower and recorded with it.

Witnesses:
FIRST MIDWEST BANK, A8 SUCCESSOR TRUSTEE TO FALOS BANK AND TRUST COMPARY, A8
TRUSTER UNDBR TRUSBT AGREEMENT DATED DECEMBER 38, 2009, AND KNOWN A8 TRUBT

NUMBER 1-8085

SEE TRUSTEE'S RIDER ATTACHED HERETO

ANG MADE A PARTY HEREOF
- BY: (Scal)
-Borrower

ATTEBT:

(8o (Senl)
+Borowe -Borrower
(Scal) - (Seal}
-PBorrower -Boytower

{Seal)

-Borrower

ILLINOIS - Single Famlly - Fannls Mae/Fraddie Mac UNIFORM INSTRUMENT
-BUL) t1300.00 Pag 1401 16 Form 3014 1101
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STATE OF ILLINOIS, Coundy s8?
. & Notary Public In and for sald cownty and

L
state do hereby cortify that

’
forcgoing instrument,

whose name(s) subgeribed to the
and delivered the said

sy (o e 10 bo the sane person(s)
that he/she/they signed

personally &

appearcd belar? 37¢ this day In person, and acknowiedged
instrament ay Fidbe ity free and voluntary act, for the used and purposes therein sel forth.
Given under 11y Land and ofticial scal, this day of
My Conunission Expires:
Notary Public SEE TRUSTEE'S RIDER ATTACHEN V'™~ 777

1.0un origination organization WELLS FARGO BANK, N.A.

NMLSR 1D 398801
Loun originater WILLIAM WESLEY

NMLSR ID 403751

ILLINOIS - Single Family - Faw
page 150l 16

nis Mae/Freddie Mac UNIFORM INSTAUMENT /
«GlIL} (1302100 Iliithi% Form 3014 11




1406641000 Page: 17 of 22

UNOFFICIAL COPY

STREET ADDRESS: 12633 S 69TH CT #7
CITY: PALOSHEIGHTS COUNTY: COOK
TAX NUMBER: 24-30-321-025-0000

LEGAL DESCRIPTION:

PARCEL 1 (UNIT 7):

THAT PART OF LOTS 3 TO 6 BOTH INCLUSIVE IN BLOCK 20 TAKEN AS ATRACT IN ROBERT BARTLETT'S
HOMESTEAD DEVELOPMENT NUMBER 1, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION
30, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 3: THENCE DUE SOUTH ALONG THE EAST LINE OF
SAID LOT 3 FOR A DISTANCE OF 10439 FEET TO APOINT, TMENCE SOUTH 89 DEGREES 57 MINUTES 52
SECONDS WEST FOR A DISTANCE OF 4.94 FEETTO POINT; THENCE SOUTH 0 DEGREES 02 MINUTES 08
SECONDS EAST FOP/ DISTANCE OF 61,00 FEETTOA POINT OF BEGINNING, SAID POINT LYING ON THE
EASTERLY EXTENSION G THE CENTER LINE OF APARTY \WALL: THENCE SOUTH 89 DEGREES 57 MINUTES 52
SEGONDS WEST ALONG THE CENTER LINE OF A PARTY WALL AND THE EASTERLY AND WESTERLY EXTENSIONS
THEREOF FOR A DISTANCE OF 85,00 FEETTO APOINT, THENCE SOUTH 0 DEGREES 02 MINUTES 08 SECONDS
EAST FOR A DISTANCE OF 28,3 %FET TO A POINT ON THE WESTERLY EXTENSION OF THE CENTER LINE OF A
PARTY WALL: THENCE NORTH 89 DZREES 58 MINUTES 01 SECONDS EAST ALONG THE CENTER LINE OF A
PARTY WALL AND THE EASTERLY AMNG WESTERLY EXTENSIONS THEREOF FOR A DISTANCE OF 86.00 FEET TOA
POINT THEREOF; THENCE NORTH 0 DEGREES 02 MINUTES 08 SECONDS WEST FOR A DISTANCE OF 26.98 FEET
7O THE POINT OF BEGINNING:; ALL IN COUGK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT.OF PARCELS 1 TO 12 AS SET FORTH IN DECLARATION
OF COVENANTS, CONDITIONS AND RESTRICTIONS FOR THE VILLAS OF SCHOOL HOUSE MANOR RECORDED
JANUARY 10, 1990 AS DOCUMENT 90015294 AND AS CREAIT.D 3Y DEED FROM MARQUETTE NATIONAL BANK AS
TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 23, /978 AND KNOWN AS TRUST NUMBER 11825 TO
STANDARD BANK AND TRUS COMPANY AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 17, 1981 AND
KNOWN AS TRUST NUMBER 7340 RECORDED AS DOCUMENT 90297075.

CLEGALD
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PLANNED UNIT DEVELOPMENT RIDER

THIS FLANNED UNIT DEVELOPMENT RIDER is made this 31TH day of
PEBRUARY, 2014 ,andis incorporated into and shall be
deamed to esiead and supplement the Mortgage, Dsed of Trust, or Security Deed ithe
"Security Instnzoont’) of the same date, given by the undersigned {the *Borrowes”} {0
secure Borrower's Nota 1o WELLS PARGO BANK, N.A.

(the "Lender") of the sams date and covering the Property described in the Security
instrument and located at: »2e< 8 69TH CT APT 7, PALOS HEIGHTS, IL 60463

|Property Address]
The Property Includes, put is not fimiec to, a parcel of land improved with & dwaliing,
together with other such parcels and ceri=in common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICIIONS

{the "Declaration”}. The Property is a part ot @ planned unit development known a3
VILLAS OF $CHOOL HOUSE MANOR

{Name of Planned Unit Development’
{the "PUD"}. The Property also includes Borrower's interest in tie horieowners association of
equivalent entity owning of managing the common areas and Te-iities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borroveac's-interast.

PUD COVENANTS. In addition to the covenants and agreements ri=ds.in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shail perform all of Borrower's abligations under the PUD's
Constituent Dacuments. The "Conatituent Documents* ara the (i) Declaration; (i) aiticles of
incosporation, trust instrument or any aquivalent document which creates e Jwners
Association; and {iii) any by-laws of other rules or reguiations of the Owners Asscizution.
Borrower shall promptly pay, when dus, sll dues and agsessments imposed pursuant 10 the
Constituont Documents,

MULTISTATE PUD RIDER - Single Family - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01

Woiters Kluwer Financial Services Page 1 of 3 inttiels: )/
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B, Froperfy Insurance. So long as the Qwners Association maintains, with a generally
accepian - 1Ysurance carrler, a "master” or *hianket" policy insuring the Property which is
satistactery o Lender and which provides insurance coverage in the amounts (including
deductible savidrl, for the perlods, and against loss by fire, hazards included within the term
“pxtanded criersoe,” and any other hazards, including, but not limited to, earthquakes and
floods, for whick Londer requires insurance, then: {i) Lender waives the provision in Section 3
for the Periodic Payme:t to Lender of the yearly premium instaliments for property insurance
on the Property; and (i Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property i deemed satistied 10 the extent that the required coverage is
provided by the Owners Asseodniion policy.

What Lender requires 8c 8 condition of this waiver can changs during the term of the
loan.

Borrower shall give Lender péraint notice of sy lapse in raquiced property insurance
coverage provided by the master of tlarmat policy.

In the event of & distribution of piowerty insurance proceeds In tieu of restoration of
ropalr following 8 logs to the Property, 07 to common areas and tacilities of the PUD, sny
proceeds payable to Borrower are hereby ascigned and ghall be pald to Lender. Lendsf shall
apply the proceeds 10 the sums secured by the Seoyrity Instrument, whether or not then due,
with the excess, If any, paid to Borrower.

C, Public Liahliity Insurance. Borrower shall texe such actions as may be reasonable to
insure that the Owners Assoclation maintains a public lizbity Insurance policy acceptable in
torm, amount, and extent of coverage to Lender,

D, Condsmnation. The proceeds of any award =i claim for damages, direct of
consequential, payable t0 Borrowes in connection with any con (empation or other taking of all
or any part of the Property or the common areas and facinsies of the PUD, of {or any
conveyance in lisu of condemnation, are hereby assigned and shei bs paid to Lender, Such
proceeds shall bs applied by Lender to the sums secured by the serarity Instrument as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to" Lander and with
Lender's prior weitten consent, either partition of subdivide the Property of coneant to: (i} the
abandonment of {ermination of the PUD, except for abandonment of teemination r/,oniced by
taw in the case of substantial destruction by fire of other casualty of in the case 7t = waking
by condemnation or eminent domealn; (i) any amendment to any provision of the "Caratituent
Documents” if the provision is for the express benefit of Lender; {id) tarminacion..of
professional management and assumption of salf-management of the Owners Association: ol
{iv) any action which would have the eftect of rendering the public liabllity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remadles. i Borrower does not pay PUD dues and assessments when dus, then
Lendser may pay them. Any amounts disbursed by Lender under this paragraph F shall becomse
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lendar
agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddie M NIFORM INSTRUMENT
VMP®-7R (0811) Page 20f 3 Initials: Form 3160 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans contained in
this PUD ider.

FIRST MTOWEST BANK, A8 8 SUCCESEBOR TRUSTRE TO DPALOS BANK AND TRUST COMPANY
UNDER TR.8T AGREEMENT DATED DECEMBER 28, 2009, AND KNOWN A8 TRUST NUMBER
1-8085

SEE TRUSTEE'S RIDER ATTACHED HERETO

AND MADE A PARTY HEREQF
2, (Seal) o2 (Seal)
Corrower -Borrower
(Seal) - TTEOT! (Seal)
-Borrower -Borrower
{Seal) A (Seal}
-Borrower -Borrower

MUL‘LISTATE PUD RIDER - Single Famiiy Fannia Maa/Freddie Mac UNIFORR! INSTHUMENT
VMP®.7R {0811) ge 30of 3 Forra 3160 1/01
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LAND TRUST RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider s dated FEBRUAZL 11 , 2014 , and is a part of and amends and supplements the
Mortgage/Deed of Trust, (“Seourlsy {nstrument”) of the same date executed by the undersigned ("Trustee") to
secure 8 Note of the same date to wal .3 FARGO BANK, K.h.

("Note Holder"). The Security Instrument covers the property described in the Securily Insinunent and located
at: 12633 9 69TH CT APT 7, PALOS HUIGHTS, IL 60463

The trustee agrees that the Security Instruinent i3 amendeand supplemented to Tead as follows:

A. The property covered by the Security Instrument (refirnd fo as "Property” in the Sccurity Instrument)
includes, but is not limited to, the right of the Trustee or of anv beneficiary of the Trust Agrecment cxecuted
by the Trustec and covering the Property to MABAEE, CODLIL i POSSESS the Property or to recelve the net
proceeds from the rental, sale, hypothecation or ofter dispositira fsreof, whether such right Is classificd as
real or personal property.

B. The entire principal sum remalning unpaid together with accrued intereet therron shall, at the Note Holder's
election and withoul notice, be immediately duc and payable if all or any partv< the Property or any right jn
the property is old or transferrcd without the Lender’s prior writicn permission: S3)z or transfer means the
conveyance of the Property or apy right, title or interest therein, whether Irg3d-or equilable, whether
voluntary or involuntary, by outright sale, deed, installment salc contract, land contrec: contract for deed,
Jeasehold interest with a term greater than three years, leasc-option contract, assignmes: of beneflcial interest
in & land trust or any other method of conveyance of rcal or personal property interesis.

C. The Trustee warrants that it possesses full power and authority to cxecule this Sccurlty Instrumer..

D. This Security Instrument is exccuted by the Trustee, not personally but as Trustce in the exercise of he
authority conferred upon it as Trustee under Trust No.1-8085 , The Trustee Is ot personally lisbie on
the Note securcd by this Sccurity Instrunicat.

By signing this Rider, T agree to all of the above.

Trustee ANG MADE A PAKTY HEREOF

0368159463

NMFL #0351 (1L 3/98
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RIDER ATTACHED AND MADE A PART OF MORTGAGE DATED FEBRUARY 11, 2014
AND PLANNED UNIT DEVELOPMENT RIDER AND LAND TRUST RIDER TO THE
MORTGAGE/DEED OF TRUST TO WELLS FARGO BANK, N.A.

This MORTGAGE is executed by FIRST MIDWEST BANK, not personally but solely
as Trustee under trust No. 1-8085 in the exercise of the power and authority conferred
upon and vested in it as such trustee (and said FIRST MIDWEST BANK, hereby warrants
that it possesses full power and authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in said note contained shall be construed as
creating any liability on the said FIRST MIDWEST BANK, personally to pay the said note or
any interest thai.rnay accrue thereon, or any indebtedness accruing thereunder, or to
perform thereon any covenant either express or implied herein contained, all such liability if
any being expressly waived by Trustee and by every person now or hereafter claiming any
right or security hereunnar, and that so far as the FIRST MIDWEST BANK, personally are
concerned, the legal holaer or holders of said note and the owner or owners of any
indebtedness accruing herevnder shall look solely to the premises hereby conveyed for the
payment thereof by the enforcernent of the lien hereby created in the manner herein and in
said note provided or by action to nforce the personal liability of the guarantor, if any.

In witness whereof, the grantor, aot personally but as trustee as aforesaid, has
caused these presents to be signed by its authorized Signer this February 12, 2014.

First Midwest Bank. as Trustee under
Trust No: 4-8085 and not personally.

)

By: /;.,/’L(\[EL/_Q /CJZ‘%/W
= Autherized Signér

STATE OF ILLINOIS
Ss:

COUNTY OF WILL

| the Undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that Peggy A. Regas, Authorized Signer of FIRST MIDWEST BANK,
personally known to me to be the same person whose name is subscribed to the foregoing
instrument as such Authorized Signer respectively, appeared before me this day in person
and acknowledged that she signed and delivered the said instrument as her own free and
voluntary act, and as the free and voluntary act of said Bank, for the uses and purposes

therein set forth;

GIVEN under my hand and Notarial Seal this February 12, 2014.

SN |
ANN M SUTTER { V. —
NOTARY PUBLIC-SET;PTEO?L%NGS /e A Al L f b~
MY COMMISSION EXPIRES:04103/16 :
APAPAAAR — NOTARY PUBLIC

" iy AP S A %



