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MORTGAGE
(ILLINOIS)

Above Space for Recorder's Use Only

THIS MORTGAGE made this 14tk day of February, 2014, between Dominick LoPresti residing at
4908 Lidgewod Worridge TU  (hereinafter referred to as "the Mortgagor") and Sam
Zarcone, (hereinafter referred to as "the- Msitgagee").

WHEREAS, Mortgagor is the legal title holaerof the real estate hereinafter described, and the maker
of the promissory note of even date herewith in the piincipal amount of One Hundred Thousand Nine
Hundred Dotlars and 00/100 ($109,900.00) Dollars (hereinafter referred to as the "Note") executed by
Mortgagor, which Note provides for payment of the irdcbtedness as set forth therein with interest on
the outstanding principal at five per cent (5.0%) per anavin; payable, as follows: principle together
with interest on the outstanding principle balance shall be pai< rionthly on the first day of each month
beginning March 1, 2014, amortized over 30 years, with a balioon payment due on the 1st day of
March, 2019.

NOW, THEREFORE, the Mortgagor, to secure the payment of the Note, and.to secure the payment of
interest and all other sums with interest thereon, advanced in accordance Merewith, to protect the
security of this Mortgage, and the performance of the covenants and agreemernis of the Mortgagor
herein contained does hereby mortgage, grant and convey to the Mortgagee the follewing described
real estate located in Cook County, Illinois:

SEE EXHIBIT A ATTACHED HERETO AND MADE PART HEREOF FOR LEG/AL
DESCRIPTION

Commonly known as: 9670 Franklin Avenue, #412, Franklin Park, Illinois 60131
P.LN. 12-28-206-032-1042
This instrument was prepared by and after recording, please return (o
Michael Fiorentino

Fiorentino Law Offices

120 N. LaSalle Street, Suite 1420
Chicago, Iliinois 60602
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TOGETHER with all the improvements now or hereafter erected on or attached to the property, and
all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water,
water rights, and all fixtures now or hereafter attached to the property, all of which including
replacements and additions thereto, shall be deemed to be and remain a part of the property covered by
this Mortgage and all of the foregoing together with said property (or the leasehold estate if this
Mortgage is on a leasehold) are herein referred to as the "Premises.”

Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right
to mortgage, prant and convey the Premises, that the Premises is unencumbered unless otherwise
acceptable '-thz Mortgagee and the Mortgagor will warrant and defend generally the title to the
Premises agains: all claims and demands.

IT IS FURTHER UNZERSTOOD:

1. This Mortgage shall secar: the principal and interest on the indebtedness evidenced by the Note,
and late charges as provided in the Note, and the principal of and interest on any future advances
secured by this Mortgage. Mortgagorshall promptly pay when due all interest under this Mortgage on
the indebtedness evidenced by the Note;-and late charges as provided in the Note, and the interest on
any funds secured by this Mortgage. 1{orteagor shall pay interest at a rate of seven (7%) percent per
annum on any amount outstanding from tim< to time.

2. In addition, Mortgagor shall:

(a) Promptly repair, restore or rebuild any improvement now or hereafter on the Premises
which may become damaged or destroyed.

(b} Pay immediately when due and payable all” general taxes, special taxes, special
assessments, condominium assessments, water charges, sewer-service charges and other taxes
and charges against the Premises, including those heretofore cue, 2ud to furnish the Mortgagee,
upon request, with the original or duplicate receipts therefor, 4nc all such items extended
against said Premises shall be conclusively deemed valid for the purposs of this requirement.

(© Keep the improvements now existing or hereafter erected on ite Premises insured
against loss or damage by fire, lightning, wind storm or such other hazards, as the Mortgagee
may reasonably require to be insured against under policies providing for paymint by the
insurance companies of money sufficient either to pay the cost of replacing or repaining the
same or to pay in full the indebtedness secured hereby, in such companies through such agents
or brokers and in such form as shall be satisfactory to the Mortgagee, until said indebtedness is
fully paid, or in the case of foreclosure, until expiration of the period of redemption; such
insurance policies, including additional and renewal policies shall be delivered to and kept by
the Mortgagee and shall contain a clause satisfactory to the Mortgagee making them payable t0
the Mortgagee, as its interest may appear, and in case of loss under such policies, the
Mortgagee is authorized to adjust, collect and compromise, in its discretion, sign, upon
demand, all receipts, vouchers and releases required of it by the insurance companies;
application by the Mortgagee of any of the proceeds of such insurance to the indebtedness
hereby secured shall not excuse the Mortgagor from making all monthly payments until the
indebtedness is paid in full. In the event of a loss, Mortgagor shall give prompt notice to the
insurance carrier and the Mortgagee. Mortgagee may make proof of loss if not made promptly
by Mortgagor. All renewal policies shall be delivered at least 10 days before such insurance
shall expire. All policies shall provide further that the Mortgagee shall receive 10 days notice
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» prior to cancellation.

(d) Keep said Premises in good condition and repair without waste and free from any
mechanics or other lien or claim of lien not expressly subordinated to the lien hereof.

(e) Not suffer or permit any unlawful use of or any nuisance to exist on said Premises nor
to diminish nor impair its value by any act or omission to act.

6] Comply with all requirements of law or municipal ordinances with respect to the
Premises and the use thereof.

3. Any s2le. zonveyance or transfer of any right, title or interest in the Premises or any portion
thereof or any

sale, transfer or assignimeni-of all or any part of the beneficial interest in any trust holding title to the
Premises without the prior witten approval of the Mortgagee shall constitute a default hereunder on
account of which the holdér of the Note secured hereby may declare the entire indebtedness evidenced
by said Note to be immediately #ue4nd payable and foreclose this Mortgage immediately or at any
time thereafter.

4, In the case of a failure to perform an’ ¢4 tiie covenants herein, or if any action or proceeding is
commenced which materially affects the Mor.gagee's interest in the property, including, but not
limited to eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, the Mortgagee may do on the WMaorigagor's behalf everything so covenanted; the
Mortgagee may also do any act it may deem necessary fo protect the lien hereof; and the Mortgagor
will repay upon demand any money paid or disbursed, including reasonable attorneys' fees and
expenses, by the Mortgagee for any of the above purposes «ne such money together with interest
thereon at the default rate sct forth in the Note for which this Mortg2gs is given as security or at the
highest rate for which it is then lawful to contract shall become ‘so much additional indebtedness
hereby secured and may be included in any decree foreclosing this Morigoge and be paid out of the
rents or proceeds of sale of said Premises if not otherwise paid. It shali n0t be obligatory upon the
Mortgagee to inquire into the validity of any lien, encumbrance, or claim 'n advancing money as
above authorized, but nothing herein contained shall be construed as requiriny; the Mortgagee to
advance any money for any purpose nor to do any act hereunder; and the Mortgag:e shall not incur
any personal liability because of anything it may do or omit to do hereunder nor shaii-ary ~cts of the
Mortgagee act as a waiver of the Mortgagee's right to accelerate the maturity of the inZehtedness
secured by this Mortgage or to proceed to foreclose this Mortgage.

5. Time is of the essence hereof, and if default be made in performance of any covenant herein
contained or contained in the Note or in making any payment under said Note or obligation or any
extension or renewal thereof, or if proceedings be instituted to enforce any other lien or charge upon
any of the Premises, or upon the filing of a proceeding in bankruptcy by or against the Mortgagor, or
the Mortgagor shall make an assignment for the benefit of creditors or if Mortgagor's property be
placed under control of or in custody of any court or officer of the government, or if the Mortgagor
abandons the Premises, or fails to pay when due any charge or assessment (whether for insurance
premiums, maintenance, taxes, capital improvements, purchase of another unit, or otherwise) imposed
by any condominium, townhouse, cooperative or similar owners' group, then and in any of said events,
the Mortgagee is hereby authorized and empowered, at its option, and without affecting the lien
hereby created or the priority of said lien or any right of the Mortgagee hereunder, to declare, without
notice all sums secured hereby immediately due and payable, whether or not such default be remedied
by Mortgagor, and apply toward the payment of said mortgage indebtedness any money of the
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Mortgagor held by the Mortgagee, and the said Mortgagee may also immediately proceed to foreclose
this Mortgage, and in any foreclosure a sale may be made of the Premises enmasse without the
offering of the several parts separately.

6. Upon the commencement of any foreclosure proceeding hereunder, the court in which such
suit is filed may at any time, either before or after sale, and without notice to the Mortgagor, or any
party claiming under Mortgagor, and without regard to the solvency of the Mortgagor or the then
value of said Premises, or whether the same shall then be occupied by the owner of the equity of
redemption as a homestead, appoint a receiver, with power to manage and rent and to collect the rents,
issues and prefits of said Premises during the pendency of such foreclosure suit and the statutory
period of redeizption, and such rents, issues and profits, when collected, may be applied before as well
as after the forcclosure sale, towards the payment of the indebtedness, costs, taxes, insurance or other
items necessary tui {iw protection and preservation of the Premises, including the expenses of such
receivership, or on aiiy deficiency decree whether there be a decree therefor in personam or not, and if
a receiver shall be appoiated he shall remain in possession until the expiration of the full period
allowed by statute for redetapiizn, whether there be redemption or not, and until the issuance of a deed
in case of sale, but if no deed be issited, until the expiration of the statutory period during which it may
be issued and no lease of said Preiises shall be nullified by the appointment or entry in possession of
a receiver but he may elect to termini e any lease junior to the Lien hereof; and upon foreclosure of
said Premises, there shall be allowed and included as an additional indebtedness in the decree of sale
all expenditures and expenses together with 7aterest thereon at the default rate set forth in the Note for
which this Mortgage is given as security, whicli may be paid or incurred by or in behalf of the
Mortgagee for attorneys' fees, appraiser's fees, couvit costs and costs (which may be estimated as to
include items to be expended after the entry of the ¢ecrse) and of procuring all such data with respect
to title as the Mortgagee may reasonably deem necessary either to prosecute such suit or to evidence to
bidders at any sale held pursuant to such decree the true tiile (0 or value of said Premises; all of which
aforesaid amounts together with interest as herein

provided shall be immediately due and payable by the Mortgajor n connection with (a) any
proceeding, including a probate or bankruptcy proceeding to which eitnei sarty hereto shall be a party
by reason of this Mortgage or the Note hereby secured; or (b) preparations fur the commencement of
any suit for the foreclosure hereof after the accrual of the right to foreclose; ;viieiher or not actually
commenced; or {c) preparations for the defense of or intervention in any suit o1, proceeding or any
threatened or contemplated suit or proceeding, which might affect the Premises or the'security hereof.
In the event of a foreclosure sale of said Premises there shall first be paid out of the proceeds thereof
all of the aforesaid items, then the entire indebtedness whether due and payable by the terris hereof or
not and the interest due thereon up to the time of such sale, and the overage, if any, shall be paid to the
Mortgagor, and the purchaser shall not be obliged to see to the application of the purchase money.

7. Extension of the time for payment or modification or amortization of the sums secured by this
Mortgage granted by the Mortgagee to any successor in interest of Mortgagor shall not operate to
release in any manner the liability of the original Mortgagor and Mortgagor's successor in intetest. The
Mortgagee shall not be required to commence proceedings against such successor ot refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the original Mortgagor and Mortgagor's successor in interest.

8. This Mortgage is security for the payment of a certain Note bearing even date herewith
guarantied by the holder of the equitable interest in the real estate hereby mortgaged. All of the
agreements, conditions, covenants, provisions and stipulations contained in said Note which are to be
kept and performed by the Maker of the Note, and guarantied by the beneficiary of Mortgagor are
hercby made a part of this Mortgage to the same extent and with the same force and effect as if they
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were fully set forth herein, and Mortgagor, as trustee aforesaid, covenants and agrees to keep and
perform them or cause them to be kept and performed strictly in accordance with their terms.

9. In the event the enactment or expiration of any federal or state laws which have the effect of
rendering any provision of the Note or Mortgage unenforceable according to its terms, Mortgagee, at
its option, may declare, without notice, all sums secured hereby immediately due and payable, and
apply toward the payment of said mortgage indebtedness any money of the Mortgagor held by
Mortgagee, and the said Mortgagee may also immediately proceed to foreclose this Mortgage, as
provided in Paragraphs 5 and 6 hereof.

10. Any‘iorearance by the Mortgagee in exercising any right or remedy hereunder or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procucsment of insurance or the payment of taxes or other liens or charges by the
Mortgagee shall not ¢ «waiver of the Mortgagee's right to accelerate the indebtedness secured by this
Mortgage.

11. Mortgagor shall not and-+will not apply for or avail itself of any appraisal, valuation, stay,
extension or exemption laws, or aiv so-called "Moratorium Laws", now existing or hereafter enacted,
in order to prevent or hinder the enforCement or foreclosure of this Mortgage, and hereby waives the
benefit of such laws. Mortgagor for itself zal all who may claim through or under it waive any and all
right to have the property and estates comprising the mortgaged premises marshalled upon any
foreclosure of the lien hereof and agree that apy court having jurisdiction to foreclose such lien may
order the mortgaged premises sold as an entirety.

12. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded by law or eyuity,and may be exercised concurrently,
independently or successively.

13. The covenants contained herein shall bind and the rights hcreunder shall inure to, the
respective successors and assigns of the Mortgagee and Mortgagor subject to the provision of
Paragraph 3 hereof.

14. Except to the extent any notice shall be required under applicable law to be given in another
manner, any notice to Mortgagor shall be given by mailing such notice by certified riail addressed to
Mortgagor at the Property address or at such other address as Mortgagor may designaté by notice to
the Mortgagee as provided herein and any notice to the Mortgagee shall be given by ceitfied mail,
return receipt requested to the Mortgagee's address stated herein or to such other address 2c the
Mortgagee may designate by notice to Mortgagor as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Mortgagor or the Mortgagee when given in the
manner designated herein.

15. Upon payment of all sums secured by this Mortgage, the Mortgagee shall release this
Mortgage without charge to Mortgagor. Mortgagor shall pay all costs of recordation of any
documentation necessary to release this Mortgage.

16. Mortgagor hereby waives all rights of homestead exemption in the Premises and grants to the
Morigagee the right to inspect the Premises at all reasonable times and access thereto shall be
permitted for that purpose.

17. Mortgagor assigns to the Mortgagee and authorizes the Mortgagee to negotiate for and collect
any award for condemnation of all or any part of the Premises. The Mortgagee may, in its discretion,
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apply any such award to amounts due hereunder, or for restoration of the Premises.
18. This Mortgage shall be governed by the law of the State of Illinois.

19. It is the intent hereof to secure payment of the Note whether the entire amount shall have been
advanced to the Mortgagor at the date hereof or at a later date, or having been advanced, shall have
been repaid in part and further advances made at a later date, which advances shall in no event operate
to make the principal sum of the indebtedness greater than the original principal amount plus any
amount or amounts that may be added to the mortgage indebtedness under the terms of this Mortgage
for the purpose of protecting the security. All future advances made in accordance with the terms of
the Note shall be secured hereby and the date of such future advances shall not affect the priority of
this Mortgage.

Dated this [4th day of February, 2014.

Dominick LoPresti

"’J)-?/’Z% Z{ (SEAL)

Dommnck LoPresti

State of lllinois, County of Cook} ss,

I, the undersigned, a Notary In and for said County, in the State aforesaid, 0% HEREBY CERTIFY
that Dominick LoPresti, personally known to me to be the same persou(s).whose name(s) is
subscribed to the foregoing instrument, appeared before me this day in person, arc acknowledged that
he sealed and delivered the said instrument as a free and voluntary act, for the uses ind purposes
therein set forth, including the release and waiver of any right of homestead.

Given under my hand and official seal, thls day of Ee’[o reer \"'\ ,2014,

Commission expires
NOTARY PUBLIC

OFFICIAL SEAL
SUZANNE M GERVAIS

NOTARY PUBLIC - STATE CF ILLINOIS
MY COMMISSION EXPIRES: 03114118
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. EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1: UNIT 412 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMMON ELEMENTS IN THE CROSSINGS AT FRANKLIN STATION CONDOMINIUMS,
AS DELINIATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 0518127119, IN THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF THE PARKING SPACE NUMBER P-43,
STORAGE SP.ACE NUMBERS $-11 AND PS-43, LIMITED COMMON ELEMENTS, AS SET
FORTH IN TEE DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETO
RECORDED AS DCCUMENT NO. 0518127119.




